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AACHEN  AND  MUNICH  FIRE  INSURANCE  COM- 
PANY of  Ai\:-la-Chapelle,  Prussia.  Joseph  A.  Kelsey  manager 
for  the  United  States,  with  headquarters  at  New  York.  Charles 
\[.  Slocum  is  assistant  manager,  and  Caesar  Bertheau,  San  Fran- 
cisco, is  manager  of  the  Pacitic  Coast  department. 

ABANDONMENT.  In  marine  insurance  the  relinquishment  of 
an  insured  ship  or  cargo  to  the  underwriters  when  the  same  is 
damaged  and  the  claim  is  for  a  total  loss.  There  is  no  abandonment 
in  fire  underwriting. 

ACCIDENT  INSURANCE.  The  ordinary  accident  insurance 
policy  grants  a  fixed  ccimpensation  to  the  insured  for  a  limited  time 
in  case  of  disabling  accident,  and  also  a  definite  amount  to  be  paid 
to  a  designated  person  if  death  results  from  accident.  Such  policies 
are  in  general  strictly  limited  by  their  terms  to  accidents  which 
totally  disable  or  kill  the  insured.  Some  companies  issue  modified 
forms  providing  for  injury  and  death,  with  an  additional  clause 
as  to  partial  disabilities  of  a  permanent  nature,  such  as  loss  of  a 
limb,  an  eye,  a  hand,  or  foot.  In  order  to  recover,  the  injury  must 
arise  from  **  external,  violent,  and  accidental  means,"  and  must  be 
incurred  while  the  insured  is  not  unnecessarily  exposing  himself  to 
**  obvious  danger,"  and  while  he  is  not  engaged  in  an  occupation 
more  hazardous  than  that  in  which  he  has  elected  to  be  classified  and 
insured;  or  if  more  hazardously  occupied  at  the  time  of  the  injury, 
then  recovery  can  be  had  only  to  the  extent  to  which  the  premium 
paid  would  have  purchased  insurance  in  the  more  hazardous  class. 
Within  these  limits  there  has  been  found  a  great  deal  of  ground 
for  differences  of  opinion,  and  many  of  the  points  which  have  been 
settled  have  only  been  disposed  of  after  harassing  litigation.  [See 
Legal  Decisions  Affecting  Insurance.    Accident  Insurance.] 

ACCIDENT  UNDERWRITERS.  INTERNATIONAL  AS- 
SOCIATION OF.     [See  International  Association.] 

ACKERMAN,  EDGAR  P.,  insurance  journalist,  was  born  at 
Deckertown,  Sussex  County,  N.  J.,  May  14,  1839.  His  parents 
moved  into  Orange  County.  New  York,  when  he  was  very  young, 
where  be  had  the  benefits  of  a  common  school  education.  At  the 
age  of  12  years  he  entered  the  ofi'ice  of  the  Democrat  and  Whig  at 
Goshen  as  **  devil  "  and  carrier,  and  in  1856  was  reporter  on  the 
Daily  Jacksonian  of  Newark,  N.  J.,  and  was  later  connected  with 
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papers  in  Boston,  Mass.  He  enlisted  in  1861  from  Newark,  N.  J., 
in  General  Phil  Kearney's  New  Jersey  Brigade,  and  during  his  term 
of  service  acted  as  war  correspondent  of  the  Newark  Daily  Adver- 
tiser. In  1865  he  purchased  the  Vermont  Record  and  Farmer  of 
Brattleboro,  Vt,  and  in  1868  was  appointed  general  agent  for  Ver- 
mont and  New  Hampshire  of  the  United  States  Life  Insurance 
Company  of  New  York.  In  1870-72  he  was  respectively  reporter, 
city  and  managing  editor  of  the  New  York  Evening  Globe ,  and  from 
thence  went  upon  the  Brooklyn  Daily  Eagle,  afterwards  being  ap- 
pointed official  stenographer  to  the  Kings  County  (N.  Y.)  Surro- 
gate's Court.  From  1874  to  1878  Mr.  Ackerman  was  in  the  lecture 
field.  In  1881  he  became  connected  with  the  John  Hancock  Life's 
industrial  department,  and  for  a  time  was  superintendent  in  Brook- 
lyn and  Boston  for  that  company.  In  the  fall  of  1883  he  was  in- 
duced by  E.  B.  Harper  (under  whom  he  had  at  first  served  with 
the  John  Hancock  Life)  to  join  him  on  the  Mutual  Reserve  Fund 
Life  Association,  where  he  started  Our  Society  Journal,  with  which 
he  was  connected  as  editor  and  business  manager  for  about  eight 
years.  Since  leaving  that  publication  Mr.  Ackerman  has  been  an 
anonymous  editorial  and  paragraph  contributor  to  several  insur- 
ance journals,  and  his  versatile  work  under  the  pseudonyms  of 
"  Agate,"  "  Matthew  Marvel,"  "  Hennery  Jaimes,"  "  Inspector 
Barnes,"  etc.,  is  familiar  to  most  underwriters. 

ACTUARIAL  SOCIETY  OF  AMERICA  was  organized  April 
25,  1889.  [For  an  account  of  the  origin,  charter,  and  early  pro- 
ceedings of  this  organization  see  the  Cyclopedia  of  Insurance  for 
1890-1.]  The  first  president  was  Sheppard  Homans,  the  second 
David  Parks  Fackler,  elected  in  1891 ;  the  third  Howell  W.  St.  John, 
elected  in  1893;  the  fourth  Emory  McClintock,  elected  in  1895,  the 
fifth  Bloomfield  J.  Miller,  elected  in  1897,  the  sixth  Thomas  B. 
Macaulay,  elected  in  1899,  and  the  seventh  Oscar  B.  Ireland, 
elected  in  1901.  [See  the  Cyclopedia  of  Insurance  from  1890-1 
to  1901-2  inclusive.] 

The  fourteenth  annual  meeting  was  held  in  the  board  room  of 
the  Mutual  Life  Insurance  Company,  in  the  city  of  New  York,  May 
15  and  16,  1902.  President  Oscar  B.  Ireland  presided.  Forty- 
five  members  and  twenty-one  associates  attended  the  first  day's 
sessions.  The  president  read  his  annual  address  and  the  reports  of 
officers  were  presented.  The  following  papers  were  read  during 
the  two  days*  sessions :  "  On  Life  Insurance  Investments  as  a 
Guide  for  Executors  and  Trustees,"  by  Walter  S.  Nichols ;  "  On 
First  Year  Mortality,"  by  Emory  McClintock ;  "  Net  Premiums 
and  Reserves  on  Continuous  Instalment  Policies,"  by  Hugh  W. 
Robertson ;  "  Premiums  and  Reserves  on  Joint  Life  Policies,  Based 
on  the  American  Table  of  Mortality  Graduated  by  the  Makeham 
Formula,"  by  Arthur  Hunter. 

The  secretary  reported  that  at  a  council  meeting,  held  February 
4,  1902,  P.  C.  H.  Papps  of  the  Canada  Life  Assurance  Company  was 
enrolled  as  an  associate  member. 
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The  secretary  reported  that  the  following  named  associates,  hay- 
ing successfully  passed  the  examination  prescribed  by  the  council, 
had  been  admitted  to  membership:  William  S.  Gaylord,  William  J. 
Graham,  Edward  E.  Hardcastle,  Robert  Henderson,  William  A. 
Hutcheson,  Frederick  H.  Johnston,  Louis  Linzmeyer,  and  Herbert 
N.  Sheppard.  The  secretary  further  reported  that  the  following 
candidates  for  associates  had  passed  the  prescribed  examination 
and  had  l)een  admitted:  Raymond  V.  Carpenter,  James  D.  Craig, 
Edward  B.  Fackler,  Charles  Hughes,  Christian  Jensen,  Edwin  H. 
Smith,  Walter  N.  Stanley,  James  H.  Washburne. 

The  secretary  reported  the  membership  of  the  society  as  113 
and  the  number  of  associates  as  30. 

The  committee  of  five,  composed  of  Messrs.  McClintock,  Miller, 
Van  Cise,  Weeks,  and  Wells,  "  to  consider  the  question  of  collecting 
the  mortality  experience  of  American  life  companies,  with  reference 
to  special  points  of  inquiry,"  reported  progress. 

The  society  then  proceeded  to  the  election  of  officers  for  the 
ensuing  year,  and  two  members  of  the  council  to  fill  vacancies 
caused  by  the  expiration  of  the  terms  of  service.  The  following 
were  duly  elected :  President,  Oscar  B.  Ireland ;  first  vice-president, 
Israel  C.  Pierson ;  second  vice-president,  Ruf us  W.  Weeks ;  secretary, 
John  Tatlock,  Jr.;  treasurer,  Archibald  A.  Welch;  members  of  the 
council,  Frank  Sanderson  and  Joel  G.  Van  Cise,  to  serve  three  years. 

In  the  evening  the  members  and  associates  to  the  number  of 
fifty-six,  met  at  dmner  at  the  Yale  Club,  New  York. 

At  the  second  day's  session  the  discussion  of  papers  was  con- 
cluded. 

A  memorial  notice  of  William  Oliver  Gould,  deceased,  was  read 
during  the  annual  meeting. 

The  fall  meeting  of  the  society  was  held  in  Washington,  D.  C, 
October  23  and  24,  1902,  with  President  Ireland  in  the  chair.  Thir- 
ty-three members  and  nine  associates  were  present.  The  president 
addressed  the  meeting. 

The  secretary  reported  that  John  Marshall  Gaines  and  Wendell 
M.  Strong,  associates,  had  passed  the  examination,  and  had  been 
enrolled  as  members  by  the  council. 

On  the  recommendation  of  the  council  Professor  J.  Howard  Gore 
was  elected  a  member  of  the  society. 

Mr.  McClintock,  on  behalf  of  the  sub-committee  on  the  Program 
of  the  International  Congress  of  Actuaries,  to  be  held  in  the  city  of 
New  York,  the  week  beginning  August  31,  1903,  made  a  statement 
of  the  details  for  the  information  of  the  society. 

The  following  papers  were  read  during  the  fall  meeting:  "Life 
and  Endowment  Mortality  Experience,"  by  Morris  W.  Torrey; 
"  On  the  Power  to  Change  the  Beneficiary,"  by  David  Garment ; 
"  Annuities  for  Joint  Lives  based  on  McClintock's  Tables  of  Mor- 
tality among  Annuitants,"  by  Wendell  M.  Strong ;  "  Reassurance  of 
Surplus  Risks,"  by  Henry  Moir;  "An  Approximate  Method  of  Cal- 
culating the  Expected  Mortality,"  by  Arthur  Hunter ;  "  A  Suggestion 
as  to  the  Distribution  of  Deferred  Dividend  Surplus,"  by  Percy  C. 
H.  Papps;  "The  Makehamized  American  Table  of  Mortality,"  by 
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Douglas  H.  Rose;  "A  Graduation  of  the  American  Experience  Table 
of  Mortality  to  ^lakehani's  Formula  by  the  Method  of  Moments," 
by  James  W.  Glover.  Papers  read  at  preceding  meetings  were  also 
discussed. 

Members  and  associates  to  the  number  of  thirty-nine  dined  to- 
gether at  the  New  Willard  Hotel  on  the  evening  of  October  23d. 

The  following  was  the  official  membership  roll  of  the  society  on 
October  23,  1902 : 

Officers  and  Council:  Oscar  B.  Ireland,  president;  Israel  C.  Picrson,  first 
vice-president;  Kufus  W.  Weeks,  second  vice-president;  John  Tatlock,  Jr., 
secretary;   Archibald   A.   Welch,   treasurer. 

Other  Members  of  Council:  David  Parks  Fackler  (ex-president),  Howell 
W.  St.  John  (ex-president),.  Emory  McClintock  (ex-president),  Bloomfield  J. 
Miller  (ex-president),  Thomas  B.  Macaulay  (ex-presyient),  John  K.  Gore,  until 
May,  1903;  Clayton  C.  Hall,  May,  1903;  C.  A.  Loveund,  May,  1904;  Daniel  II. 
Wells,  Alay,  1904;  Frank  Sanderson,  May,   1905;  Joel  G.  Van  Cise,  May,  1905. 

MEMBERS. 

Thomas  Gans  Ackland,  F.  I.  A.,  F.  S.  S.,  Highgate,  London,  England. 
David  Griscom  Alsop,  Actuary,  Provident  Life  and  Trust  Company,  Phila- 
delphia, Pa. 

*  Jesse  John  Barker,  Actuary.  Penn  Mutual  Life  Insurance  Company,  Phila- 
delphia, Pa. 

Amedee  Begault,  Actuary  of  the  Compagnie  Beige  d' Assurances  Generales 
sur  la  Vie,  Brussels. 

Alfred  Kimball  Blackadar,  A.  M.,  F.  I.  A.,  Actuary,  Canada  Insurance  De- 
partment, Ottawa,  Canada. 

Samuel  Sweet  Boyden,  Actuary,  Union  Mutual  Life  Insurance  Company, 
Portland,  Me. 

Thomas  Bradshaw,  F.  I.  A.,  Actuary,  Imperial  Life  Assurance  Company, 
Toronto,  Canada. 

JTohn  Tones  Brinkerhoff,  A.  M.,  Actuary,  Illinois  Insurance  Department, 
Springfield,  111. 

Arthur  Francis  Burridge,  F.  I.  A.,  Secretary,  Equity  and  Law  Life  Assur- 
ance Society,  London,  England. 

David  (Garment,  F.  I.  A.,  F.  F.  A.,  Assistant  Actuary,  Australian  Mutual 
Provident  Society,  Sydney,  Australia. 

James  Chisholm,  F.  I.  A.,  F.  F.  A.,  Actuary,  Imperial  Life  Insurance  Com- 
pany, London,  Treasurer  of  the  Institute  of  Actuaries. 

*  Hubert  Cillis,  Vice-President  and  Actuary,  Germania  Life  Insurance 
Company,  New  York. 

Henry  Cockburn,  F.  T.  A.,  F.  F.  A.,  Life  Manager  and  Actuary,  North 
British   and   Mercantile   Insurance    Company,    London,    England. 

•  James  Mcintosh  Craig,  Actuary,  Metropolitan  Life  Insurance  Company, 
New  York. 

James  Camp  Crawford,  A.  M.,  Assistant  Actuary,  Northwestern  Mutual 
Life   Insurance   Company,   Milwaukee,   Wis. 

Emma  Warren  Cushman,  Actuary,  Massachusetts  Insurance  Department, 
Boston,  Mass. 

Adolph  Davidson,  B.  S.,  Cor.  Mem.  I.  A.  F..  Actuarial  Department,  New 
York  Lite  Insurance  Company.  European  Office,  Paris,  France. 

David  Deuchar,  F.  T.  A.,  F.  F.  A.,  F.  R.  S.  E.,  President  of  the  Faculty  of 
Actuaries,  Manager  of  the  Caledonian  Insurance  Company,  Edinburgh, 
Scotland. 

•Joseph  Arcnd  De  r.ocr,  A.  M..  President  National  Life  Insurance  Com- 
pany of  Vermont.   Montpelit-r,   Vt. 

William  R.  Dovcy,  F.  F.  A.,  Actuary,  Citizens  Life  Assurance  Company, 
Sydney,  Australia. 

•  li>avid  Parks  Fackler,  A.  M.,  Cor.  Mem.  I.  A.  F.,  Consulting  Actuary,  New 
York. 
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Ch^f'toa'"Tbomu  Lewis,  Ph.D.,  New  York. 
*  Charles  Alrin  Lovelind,   Actuary,   Northwestern   Mutual 
Conipany,  Milwaukee,  Wi». 
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*  William.  McCabc,  LL.B.,  F.I. A.,  Cor.  Mem.  I.  A.  F.,  Managing  Direc- 
tor, North  American  Life  Insurance  Company,  Toronto,  Canada. 

*  Emory  McClinlock,  Ph.D.,  LL.D.,  F.I.A.,  Cor.  Mem.  I.  A.  F.  and 
A.  A.  Belg.,  Actuary,  Mutual  Life  Insurance  Company,  New  York. 

*  Thomas  Bassett  Macaulay,  F.  S.  S.,  A.  I.  A.,  Cor.  Mem.  I.  A.  Fr.,  Actuary 
Suui  Life   Assurance  Company  of  Canada,  Montreal. 

*  William  Campbell  Macdonald,  Actuary,  Confederation  Life  Association, 
Toronto. 

Henry  William  Manly,  F.  I.  A.,  Actuary,  Equitable  Life  Assurance  Society, 
London,  President  of  the  Institute  of  Actuaries. 

Leon  Marie,  A.B.,  Secretary  of  the  Institut  des  Actuaires  Frangais, 
Actuary    Campagne  le  Phenix,  Paris,  France. 

*  Elbert  Pike  Marshall,  A.B.,  Secretary  and  Actuary,  Union  Central  Life 
Insurance  Company,  Cincinnati,  Ohio. 

*  William  Andrew  Marshall,  Actuary,  Home  Life  Insurance  Company,  New 
York. 

James  Weir  Mason,  A.M.,  Professor  of  Mathematics,  College  of  the  City  of 
New  York. 

James  Meikle,  P.  F.  A.,  F.  I.  A.,  Actuary,  Scottish  Provident  Institution, 
Secretary  of  the  Faculty  of  Actuaries. 

Hiram  Tohn  Messenger,  Jr.,  Ph.D.,  Actuary,  Travelers  Insurance  Com- 
pany,  Hartford. 

*  Bloomfield  Jackson  Miller,  Actuary,  Mutual  Benefit  Life  Insurance  Com- 
pany, Newark,  N.  J. 

Walter  Smith  Nichols,  A.  M.,  Editor  of  the  Insurance  Monitor,  New  York. 

*  Joseph  Howard  Nitchie,  A.  B.,  Actuary,  National  Life  Insurance  Com- 
pany of  United  States,  Chicago,  111. 

Sydney  Norris  Ogden,  Assistant  Actuary,  Mutual  Benefit  Life  Insurance 
Conipauy,  Newark,  N.  J. 

John    Sherman    Paterson,    Actuary,    New    York    Insurance    Department, 


Albany.  N.  Y. 
William  B] 


Brockie  Paterson,  F.  F.  A.,  A.  I.  A.,  Assistant  Actuary,  Norwich 
Union  Life  Insurance  Society,  Norwich,  England. 

Mas^imilian  Heinrich  Peiler,  Aetna  Life  Insurance  Company,  Hartford, 
Conn. 

•  Israel  Coriell  Pierson,  Ph.D.,  Cor.  Mem.  I.  A.  F.  and  A.  A.  Belg., 
Actuary,  Washington  Life  Insurance  Company,  New  York. 

Gardner  Ladd  Plumley,  Assistant  Actuary,  Home  Life  Insurance  Company, 
New  York. 

Jules  Ch6aul  Albert  Quiquet,  Actuary  of  La  Nationale  D'Assurances  of 
Paris. 

Charles  Grant  Reiter,  Assistant  Actuary,  Metropolitan  Life  Insurance  Com- 
pany, New  York. 

Josephus  H.  Richardson,  F.  F.  A.,  A.  I.  A.,  Commissioner,  New  Zealand 
Life   Insurance   Department,   Wellington. 

John  George  Richter,  Actuary,  London  Life  Insurance  Company,  London, 
Canada. 

John  Francis  Roche,  Actuarial  Department,  New  York  Life  Insurance 
Company. 

Gerald  Hemmington  Ryan,  F.  I.  A.,  Editor  Journal  of  the  Institute  of 
Actuaries,  Actuary  and  Secretary,  British  Empire  Mutual  Life  Assurance  Com- 
pany, London,  England. 

•  Howell  William  St.  John,  Ph.  B.,  Cor.  Mem.  I.  A.  F.,  Actuary,  Aetna 
Life  Insurance  Company,  Hartford,  Conn. 

George  Ferry  Salter,  M.  S.,  Prudential  Insurance  Company,  Newark,  N.  J. 

*  George  White  Sanders,  A.  B.,  Actuary,  Michigan  Mutual  Life  Insurance 
Company,  Detroit,  Mich. 

Frank  Sanderson,  A.  M.,  Assistant  Actuary,  Canada  Life  Assurance  Com- 
pany, Hamilton,  Canada. 

Edward  James  Sartelle,  Actuary,  State  Mutual  Life  Assurance  Company, 
Worcester,   Mass. 

Ernst  Willem  Scott^  A.  T.  A.,  Cor.  Mem.  I.  A.  F.,  Managing  Director, 
Algemeene  Maatschappij  van  Levensverzekerlng  en  Lijfrente,  Amsterdam,  Hol- 
land. 

Herbert   Norton    Sheppard. 

William  Simeon  Smith,  A.  M.,  Actuary,  John  Hancock  Mutual  Life  In* 
surance  Company,  Boston,  Mass. 

*  Charter  members. 
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Edward  Lincoln  Subler,  Ph.D.,  Actuary,  New  York. 

'William  Thomas  Standen,  Actuary,  United  Sutes  Life  Insurance  Com- 
pany, New  York.  ^ 

*  William  Eli  Starr,  Actuary,  State  Mutual  Life  Assurance  Company, 
Worcester,  Mass.f 

Wendell  Melville  Stronff.  ,  .,     , 

John  Tatlock,  Jr.,  A.  M.,  F.  R.  A.  S.,  Assistant  Actuary,  Mutual  Life  In- 
starance  Company,  I^ew  York. 

Richard  Teece.  F.  I.  A.,  F.  F.  A.,  Actuary,  Australian  Mutual  Provident 
Society,  Sydney,  Australia.  ^  „,.,,., 

Herbert  Cecil  Thiselton,  F.  I.  A.,  F.  F.  A.,  Actuary,  Hand  m  Hand  Insur- 
ance Society,  London,  England.  ,  ^ 

Morris  Whittemore  Torrey,  Actuary,  Manhattan  Life  Insurance  Company, 
New  York.  „     . 

Joel  Garretson  Van  Qse,  Actuary,  Equitable  Life  Assurance  Society,  New 

•Rufus  Wells  Weeks,  A.  I.  A.,  Cor.  Mem.  I.  A.  Fr.,  Actuary,  New  York 
Life  Insurance  Company.  New  York. 

George  Wegenast,  Manager  and  Actuary,  Ontario,  Mutual  Life  Assurance 
Company,  Waterloo,  Canada. 

Archibald  Ashley  Welch,  A.  B.,  Actuary,  Phoenix  Mutual  Life  Insurance 
Company,  Hartford,  Conn. 

*  Daniel  Halsev  Wells,  Ph.  B.,  Actuary,  Connecticut  Mutual  Life  Insurance 
Company,  Hartford,  Conn. 

William  Joseph  Hutchins  Whittall,  F.  I.  A.,  Actuary  and  Secretary, 
Clerical,  Medical,  and  General  Life  Assurance  Societv,  London,  England. 

*Asa  Shove  Wing.  Cor.  Mem.  I.  A.  Fr.,  Vice-President,  Provident  Life 
and  Trust  Company,  Philadelphia,  Pa. 

Leonard  John  Wolterbeek.  LL.  D.,  Amsterdam,  Holland. 

Ernest  Woods,  F.  I.  A..  Actuary,  Westminster  and  General  Life  Assurance 
Association,    London,   England. 

*  George  Badger  Woodward,  Third  Vice-President,  Metropolitan  Life  In- 


Peter  Troth  Wright,  A.  M.,  Assistant  Actuary,  Penn  Mutual  Life  Insurance 


surance   Company,   Neit  York. 

Peter  Troth  Wright,  A.  M.,  Assistant  Actuary,  Jfenn 
Company,  Philadelphia.  Pa. 

*  Walter  Channmg  Wright,  Actuary,  Boston,  Mass. 

Frank  Bertrand  Wyatt.  r.  I.  A.,  Vice-President  of  the  Institute  of  Actuaries, 
Actuary,  Clergy  Mutual  Assurance  Society,  London,  England. 

Tsuneta  Yano,  Cor.  Mem.  I.  A.  Fr.,  Expert  to  the  Imperial  Ministry  of 
Agriculture  and  Commerce,  12  Fukuromachi  Kanda,  Tokio,  Japan. 

Thomas   Emlcy   Young,    A.    B.,    F.    I.    A.,    President    of   the    Institute   of 
Actuaries,  Secretary  Commercial  Union  Assurance  Company,  London,  Eng. 


The  constitution  of  the  Actuarial  Society  states  that  its  object 
is  "  the  promotion  of  actuarial  science  by  personal  intercourse, 
presentation  of  appropriate  papers,  discussion,  and  such  other 
methods  as  may  be  found  desirable." 

There  are  two  grades  in  the  society,  viz.:  Members  and  asso- 
ciates, and,  practically  speaking,  no  one  can  become  a  member 
without  having  passed  through  the  grade  of  associate.  Anyone 
twenty-one  years  of  age  who  has  been  pursuing  actuarial  studies 
with  the  intention  of  entering  the  actuarial  profession,  and  is  favor- 
ably known  to  two  members  of  the  society,  may  make  application 
to  the  council,  and,  if  his  application  is  approved  by  the  council 
and  he  can  then  pass  the  examination  prescribed  by  the  council, 
he  will  be  admitted  as  an  associate. 

Any  associate,  who  has  been  such  for  at  least  one  year  and  is 
twenty-five  years  of  age,  may  apply  to  the  council  for  membership, 

*  Charter  members. 

f  Died  January  13,  1903. 
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and  if  his  application  is  approved  and  he  passes  a  further  exam- 
ination, he  will  then  become  a  member. 

The  council  have  directed  that  examinations  shall  take  place  on 
the  first  Thursday  in  May  in  each  year,  and  the  custom  has  been  to 
hold  them  in  several  places  and  in  such  localities  as  will  be  con- 
venient to  two  or  more  candidates.  Examinations  thus  far  have 
been  exclusively  in  writing. 

An  application  for  admission  to  examination  must  be  submitted 
to  the  council,  which  cannot  act  thereon  until  at  least  twenty  days 
after  the  secretary  has  given  notice  of  such  candidacy  to  all  the 
members  of  the  society;  and,  as  the  council  meets  only  at  long 
intervals,  any  person  who  wishes  to  apply  for  admission  to  the  ex- 
amination should  do  so  some  months  ahead  of  the  time  for  the 
examination,  if  possible;  otherwise  it  may  not  be  practicable  to 
give  the  prescribed  notice  to  the  members  twenty  days  before  some 
council  meeting  preceding  the  examination  day,  and  his  nomination 
may,  therefore,  have  to  be  held  over  until  after  the  examination, 
so  that  he  would  have  to  wait  until  next  year. 

The  fee  for  admission  to  examination  is  ten  dollars.  The  an- 
nual dues  of  associates  are  five  dollars,  and  of  members  ten  dollars 
(except  for  members  not  residing  on  this  continent,  who  pay  five 
dollars  only). 

Applications  for  admission  should  be  made  on  the  society's 
blank  form,  which  may  be  obtained  by  enclosing  a  stamped  and 
directed  envelope  to  the  secretary  of  the  society,  or  to  the  chair- 
man of  the  examination  committee.  The  secretary  is  Mr.  John 
Tatlock,  No.  32  Nassau  Street,  New  York  city,  and  the  chairman 
of  the  examination  committee  is  Mr.  D.  P.  Fackler,  No.  35  Nassau 
Street,  New  York  city. 

ACTUARY.  Originally  a  public  officer  in  the  Roman  courts 
of  justice,  who  drew  Up  contracts,  etc.,  in  the  presence  of  the  magis- 
trates. Actuaries  also  kept  the  military  accounts  of  the  Romans. 
[See  Walford.]  In  the  United  States  the  profession  of  actuary 
is  confined  principally  to  the  mathematical  questions  involved  in 
the  practice  of  life  insurance,  such  as  the  construction  of  premiums, 
distribution  of  surplus,  surrender  values,  etc.  The  actuary  is 
usually  an  officer  of  his  company,  but  is  not,  as  is  frequently  the 
case  in  England,  a  manager. 

ADAMS,  ALEXANDER  C,  assistant  secretary  of  the  .^tna 
Insurance  Company  of  Hartford,  was  born  in  Barnstable,  Mass.. 
April  9.  1847.  After  a  country  school  education  he  went  to  Boston 
to  seek  his  fortune,  spent  two  years  in  a  mercantile  house,  and  then 
found  his  true  vocation  in  fire  insurance.  He  was  in  the  service 
of  the  Howard  of  Boston  from  1865  to  1872,  then  assistant  secretary 
of  the  Globe  of  Boston  until  1877.  In  that  year  he  received  the 
appointment  of  New  England  field  representative  of  the  Liverpool 
and  London  and  Globe.  He  served  in  that  capacity  for  fourteen 
years,  and  in  1891  transferred  his  allegiance  to  the  yEtna.  He  was 
the  first  chairman  of  the  executive  committee  of  the  New  England 
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Insurance  Exchange,  elected  vice-president  in  1885,  and  president 
in  1891.  The  latter  distinction  he  was  obliged  to  decline  in  defer- 
ence to  the  wishes  of  the  company  which  he  then  represented.  On 
being  again  elected  in  1893  he  was  at  liberty  to  accept,  and  occupied 
the  office  until  the  election  of  his  successor  in  January,  1895.  April 
7.  1897,  Mr.  Adams  was  elected  assistant  secretary  of  the  ifetna,  and 
moved  to  Hartford. 

ADAMS,  JOHN  H.,  secretary  of  the  American  Central  Insur- 
ance Company  of  St.  Louis,  was  born  on  a  farm  in  Davis  county, 
Iowa,  July  23,  1848,  and  educated  in  the  country  schools  and  the 
city  schools  of  Bloomfield,  la.  He  attended  the  North  Missouri 
Normal  School  at  Kirkville,  Mo.,  but  did  not  graduate.  His  early 
occupations  were  farming  and  school  teaching.  He  was  special 
agent  of  the  American  Central  Insurance  Company  from  March  i, 
1883,  to  May  I,  1890,  and  assistant  secretary  from  1890  to  1894,  when 
he  was  appointed  to  his  present  position. 

ADJUSTER.  The  business  of  an  adjuster  as  known  in  Ameri- 
can fire  insurance  is  to  examine  into  losses  and  settle  upon  the 
amounts  due.  He  is  a  regular  employe  of  the  company,  usually, 
although  there  are  some  inaependent  adjusters  who  work  for  any 
company  employing  them,  temporarily,  or  on  particular  losses.  In 
most  cases,  also,  the  adjuster  acts  as  appraiser  except  where  an 
ofticial  or  technical  appraisement  is  to  be  had.  There  have  been  at 
various  times  adjusting  bureaus  and  adjusting  companies,  as  well 
as  adjusters  for  the  insured,  but  as  a  rule  the  policy-holder  is  satisfied 
with  the  company's  adjuster. 

ADJUSTMENT.  In  fire  insurance  practice  in  the  United  States 
this  word  covers  the  act  of  the  adjuster  in  settling  a  loss  as  well  as 
its  apportionment  between  diflFerent  insurers.  The  latter  is  some- 
times difficult  and  puzzling  in  the  case  of  non-concurrent  policies, 
and  these  difficulties  have  given  rise  to  a  number  of  rules  for  such 
apportionment.  Among  these  are  the  "  Finn,"  the  "  Albany,"  which 
is    similar;    the    "National    Board,"    "  Griswold,"    and    "  Kinne." 

^TNA  INDEMNITY  COMPANY,  Hartford,  Conn.  Or- 
ganized 1897.  Capital,  $1,000,000.  C.  N.  Linsley,  president;  Ed- 
ward S.  Pegram,  secretary.  The  principal  business  offices  of  the 
company  are  in  New  York. 

JETNA  INSURANCE  COMPANY  of  Hartford  was  incorpo- 
rated in  1819,  and  began  business  August  19.  Its  capital  stock  was 
fixed  at  $150,000,  10  per  cent,  of  which  was  paid  in.  The  .^tna  was 
one  of  the  pioneers  in  the  agency  business,  and  wrote  policies  in 
Chicago  as  early  as  1834.  Its  present  capital  is  $4,000,000,  and  its 
stockholders  have  at  various  times  paid  in  in  cash  $3,695,000  of  that 
amount.  Up  to  the  date  of  the  Chicago  fire,  in  1871,  there  had  been 
paid  in  $195,000,  and  the  capital  was  $3,000,000.  After  the  fire  it 
was  reduced  one-half,  and  immediately  restored  by  the  payment  of 
$1,500,000.     After  the  Boston  fire,  in  1872,  it  was  reduced  to  $2,000,- 
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000,  and  restored  by  the  payment  of  $1,000,000.  In  1881  the  pay- 
ment of  another  .million  increased  the  capital  to  $4,000,000.  The 
iEtna's  operations  now  include  every  section  of  the  country. 

The  department  managers  are :  —  Western  branch,  Cincinnati, 
Ohio,  Keeler  &  Gallagher,  general  agents;  Northwestern  branch, 
Omaha,  Neb.,  Wm.  H.  Wyman,  general  agent;  W.  P.  Harford, 
assistant  general  agent.  Pacific  branch,  San  Francisco,  Cal.,  Board- 
man  &  Spencer,  general  agents. 

The  company  has  had  six  presidents  since  its  organization  in 
1819.  Thomas  K.  Brace  retained  the  ofBce  until  1857,  21  period  of 
thirty-eight  years.  Edwin  G.  Ripley  succeeded  President  Brace, 
and  remained  at  the  head  of  the  company  until  1862,  when  he  was 
succeeded  by  Thomas  A.  Alexander.  In  1866  Lucius  J.  Hendee  was 
elected  president,  and  retained  the  position  until  his  death,  Septem- 
ber 4,  1888.  Jotham  Goodnow  was  elected  the  successor  of  Presi- 
dent Hendee,  being  advanced  from  the  secretaryship,  which  he  had 
held  for  twenty-two  years.  He  died  November  19,  1892,  and  was 
succeeded  by  William  B.  Clark,  who  was  elected  president  on  the 
twenty-fifth  anniversary  of  his  connection  with  the  company. 
President  Clark's  associate  officers  are  William  H.  King,-  secretary, 
and  A.  C.  Adams,  Henry  E.  Rees,  C.  J.  Irvin,  and  A.  N.  Williams, 
assistant  secretaries. 

The  directors  are  Drayton  Hillyer,  Francis  B.  Cooley,  Nathaniel 
Shipman,  Austin  C.  Dunham,  Morgan  G.  Bulkeley,  J.  Pierpont 
Morgan,  Atwood  Collins,  William  B.  Clark,  Francis  Goodwin, 
Charles  E.  Gross,  James  H.  Knight,  and  George  H.  Day.  The  special 
agents  are:  F.  W.  Jenness,  C.  H.  Hollister,  W.  A.  Warburton,  J.  B. 
Hughes,  O.  H.  King,  II.  L.  Hiscock,  H.  O.  Kline,  H.  B,  Smith, 
Alfred  Rowell,  Prioleau  Ellis,  A.  W.  Selkirk,  James  S.  Middleton, 
F.  W.  Mathews,  P.  P.  Tucker,  Chas.  H.  Pescay,  Jos.  M.  Biggert, 
E.  J.  Sloan,  E.  S.  Allen,  and  N.  J.  Heyward.  The  total  assets  of 
the  company  December  31,  1902,  aggregated  $14,949,520.98.  Liabili- 
ties, exclusive  of  capital,  $4,926,917.62.  The  net  cash  premiums 
received  during  the  year  1902  reached  the  sum  of  $5,352,475.33,  $338,- 
286.50  being  in  the  inland  department.  The  total  cash  income  for 
the  year  was  $5,868,239.40;  total  cash  expenditures,  $5,073,500.36; 
the  fire  and  marine  losses  paid  amounted  to  $2,710,617.06;  net  amount 
of  risks  in  force,  $629,275,143.  Since  organization  the  company  has 
received  in  premiums  $174,220,156.23;  losses  paid,  $93,642,582.42;  cash 
dividends  declared,  $27,161,365;  dividends  payable  in  stock,  $2,805,- 
000.  [See  Cyclopedia  for  1892-3,  also  biographical  sketches  in 
present  volume.] 

iETNA  LIFE  INSURANCE  COMPANY  of  Hartford.  The 
Connecticut  Legislature  in  1820  authorized  the  establishment  of  an 
annuity  fund  by  the  iEtna  Insurance  Company  of  Hartford,  which 
was  to  be  exclusively  held  and  pledged  for  "the  payment  of  an- 
nuities "  granted  by  the  company  and  "  of  losses  upon  insurance 
for  a  life  or  lives."  This  was  approved  May  26,  1820,  the  amount 
authorized  being  $150,000,  but  this  class  of  business  was  not  begun 
"ntil  1850.    An  act  was  approved  May  ^,  1853,  incorporating  the 
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shareholders  of  the  annuity  fund  as  a  life  insurance  company,  the 
name  of  the  corporation  being  "  The  JEtnai  Life  Insurance  Com- 
pany." Hon.  E.  A.  Bulkeley  was  the  first  president  of  the  iEtna 
Life,  and  held  the  office  until  his  death  in  1872,  when  he  was  suc- 
ceeded by  Thomas  O.  Enders,  who  was  secretary  of  the  company 
at  that  time.  In  1879  President  Enders  resigned  and  was  succeeded 
by  Morgan  G.  Bulkeley,  son  of  the  original  president  of  the  com- 
pany, who  has  since  retained  the  office.  In  1864  the  ^^tna  Life  was 
admitted  to  New  York,  March  3,  1865,  the  company  deposited 
securities  to  the  amount  of  $100,000  with  the  State  Treasurer  of 
Connecticut  as  "  a  prerequisite  to  the  establishment  of  agencies  in 
New  York."  The  paid-up  capital  at  that  date  was  $60,600.  De- 
cember 31,  1864,  the  company  had  7,216  policies  in  force,  covering 
$15,608,845  of  insurance.  The  gr^ss  assets  were  $792,210.  In  1893 
the  Connecticut  Legislature  authorized  the  capital  to  be  increased 
to  an  amount  not  exceeding  $2,000,000.  At  that  time  the  capital 
was  $750,000.  An  addition  of  $250,000  was  made  at  that  time,  and 
in  1887  a  new  increase  of  $250,000  was  ordered  under  the  act  of  1883, 
another  of  the  same  amount  in  1892,  another  in  1895,  and  in  Janu- 
ary, 1903,  the  stock  was  further  increased  by  $250,000  paid  in  cash 
by  the  stockholders,  making  the  present  capital  of  the  company 
$2,000,000.  The  total  assets  December  31,  1902,  amounted  to  $63,- 
493,545.73.  The  premium  income  during  the  year  was  $10,224,260.93, 
the  total  income  being  $12,816,800.09.  The  total  disbursements  were 
$9,208,689.55,  this  amount  including  $4,527,770.37  on  account  of  death 
losses  and  matured  endowments.  The  total  number  of  life  policies 
in  force  was  123,002,  covering  $213,762,977  of  insurance.  From  1850 
until  September,  1861,  the  -^tna  Life  issued  none  but  stock  or  non- 
participating  policies.  At  that  time  it  began  issuing  participating 
policies,  the  two  departments  being  kept  entirely  distinct. 

During  the  year  1890  the  company  decided  to  avail  itself  of  the 
provisions  of  Section  2865  of  the  General  Statutes  of  the  State,  au- 
thorizing any  life  insurance  company  chartered  by  the  State  and 
engaged  in  actual  business  to  issue  accident  policies,  and  January 
I,  1891,  began  the  issue  of  policies  protecting  persons  against  loss 
of  life  or  personal  injury  resulting  from  accident,  and  that  branch 
of  its  business  is  now  in  operation.  A  formal  amendment  to  its 
charter  has  been  granted  by  the  Legislature,  which  authorizes  acci- 
dent and  employers'  liability  insurance.  The  issue  of  the  latter  class 
of  business  commenced  in  1902.  During  1902  the  company  wrote 
and  renewed  accident  policies  covering  insurance  of  $424,876,425. 
The  premium  income  from  accident  insurance  in  1902  was  $1,756,- 
621.29,  and  the  disbursements  $1,527,688.54.  The  present  officers  of 
the  company  are:  President,  Morgan  G.  Bulkeley;  secretary,  Joel  L. 
English,  elected  in  1872,  succeeding  T.  O.  Enders;  assistant  secre- 
tary, Chirles  E.  Gilbert;  Walter  C.  Faxon,  secretary  accident  and 
liability  department;  J.  Scofield  Rowe,  assistant  secretary;  actuary, 
H.  W.  St.  John;  assistant  actuary,  M.  H.  Peiler;  agency  secretary, 
Frank  Bushnell ;  auditor,  W.  E.  A.  Bulkeley ;  assistant  auditor,  Wm. 
H.  Tubbs;  medical  directors,  Gurdon  W.  Russell  and  E.  K.  Root; 
and  medical  examiners,  P.  H.  Ingalls  and  W.  E.  Dickerman.    The 
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directors  of  the  company  are  Messrs.  ^I.  G.  Biilkeley,  G.  W.  Russell, 
A.  R.  Hillyer,  S.  G.  Dunham,  J.  O.  Enders,  M.  B.  Brainard,  and  W. 
E.  A.  Biiliceley. 

AFFELD,  CHARLES  E.,  of  Witkowsky  &  Affeld,  general 
agents  of  the  Hamburg-Bremen  Insurance  Company,  Chicago, 
was  born  at  Stettin,  Germany,  March  lo,  1843.  He  came  to  the 
United  States  at  an  early  age,  his  parents  going  to  Chicago  in  the 
fall  of  1847.  He  obtained  his  education  in  the  public  schools  and 
a  commercial  college,  and  in  1861  enlisted  in  Company  B,  First 
Illinois  Artillery,  known  as  Taylor's  Battery,  serving  until  July, 
1864,  and  seeing  active  service  in  a  number  of  battles  of  that 
period.  As  an  early  vocation  he  served  as  clerk  in  a  drug  store 
and  as  office  boy  and  clerk  in  a  law  office,  and  in  1868  entered  the 
insurance  business  as  a  broker.'  He  was  surveyor  for  the  New 
York  Underwriters*  Agency  from  1871  to  1873.  He  has  been  a 
member  of  the  Chicago  Board  of  Trade  since  1873,  has  held  vari- 
ous positions  of  honor  and  trust  outside  the  insurance  business, 
and  is  a  member  of  the  Union  League  and  Germania  and  other 
clubs,  and  a  trustee  of  the  Chicago  Academy  of  Science. 

AFFELD,  F.  O.,  resident  United  States  manager  of  the  Ham  - 
burg-Bremen  Insurance  Company,  is  a  native  of  Prussia,  but  was 
brought  to  this  country  in  childhood.  The  years  of  his  early  man 
hood,  before  the  civil  war,  were  passed  in  Chicago,  where  he  was 
for  three  years  a  clerk  and  student  in  a  law  office.  Upon  the  out- 
break of  hostilities  he  enlisted  and  went  to  the  front.  On  his  return 
from  service  he  accepted  the  position  of  solicitor  and  surveyor  for 
the  Mutual  Security  Insurance  Company,  and  later  for  the  Germania 
Insurance  Company  of  Chicago.  '  Both  of  these  companies  were  de- 
stroyed by  the  great  fire  of  1871.  In  1872  Mr.  Affeld  was  appointed 
Chicago  manager  for  the  Hamburg-Bremen,  and  in  1873  he  was  in- 
vited to  New  York  by  Mr.  Von  Dorrien  to  assist  in  establishing 
and  conducting  the  United  States  branch.  In  1881  he  succeeded 
to  the  managership,  in  association  with  H.  C.  Buckcnberger. 

AGENT.  TERM  DEFINED.  The  insurance  laws  of  many 
states  define  who  are  agents,  as  follows: 

Alabama.    Code  1205. 

Any  person  who  solicits  insurance  on  behalf  of  an  insurance  company  not 
incorporated  by  the  laws  of  this  Stale,  or  who  takes  or  transmits,  other  than  for 
himself,  an  application  for  insurance,  a  premium  of  insurance  or  a  policy  of  in- 
surance, to  or  from  such  company,  or  in  any  way  gives  notice  that  he  will  re- 
ceive or  transmit  the  same,  or  receives  or  delivers  a  policy  of  insurance  of  such 
company,  or  who  inspects  any  risk,  or  makes  or  forwards  diagram  of  any  build- 
ing, or  docs  any  other  thing  in  the  making  of  a  contract  ot  insurance  for  or 
with  such  company  other  than  for  himself,  or  examines  into,  adjusts,  or  aids  in 
examining  into  or  adjusting  any  loss  for  such  company,  whether  such  acts  arc 
done  at  the  instance  of  such  company,  or  of  any  broker  or  other  person,  shall  be 
held  to  he  the  agent  of  the  company  for  which  the  act  is  done,  and  such  com- 
pany held  to  be  doing  business  in  this  State. 

Arizona.     Section  10  Insurance  Laws. 

260  (Section  10).    Any  person  or  firm  in  this  Territory  who  receives  or  re- 
ipts  for  any  money  on  account  of  or  for  any  contract  of  insurance  made  b> 
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liim  or  them,  or  for  any  such  insurance  company  or  individual  aforesaid,  or 
who  receives  or  receipts  for  money  from  other  persons,  to  be  transmitted  to 
any  such  company  or  individual  aforesaid,  for  a  policy  of  insurance  or  any  re- 
newal thereof,  although  such  policy  of  insurance  is  not  signed  by  him  or  them 
as  agent  or  agents  of  said  company,  or  who  in  any  wise,  directly  or  indirectly, 
makes  or  causes  to  be  made  any  contract  or  contracts  of  insurance,  for  or  on  ac- 
count of  such  insurance  company  aforesaid,  shall  be  deemed  to  all  intents  and 
purposes  an  agent  or  agents  of  such  company,  and  shall  be  subject  and  liable 
to  all  the  provisions,  regulations,  and  penalties  of  this  act. 

Connecticut.    Section  2923  of  the  General  Statutes. 

Section  2023.  The  term  agent  or  agents  used  in  this  title  shall  include  an 
acknowledged  agent  or  surveyor,  and  any  person  or  persons  who  shall  in  any 
manner  aid  in  transacting  the  business  of  an  insurance  company. 

Delaware.  Section  15  of  the  Act  of  1901  to  Re-enact  and  Re- 
vise the  Insurance  Laws  of  Delaware. 

Section  5.  That  every  person  who  shall  procure  or  solicit  any  citizen  or 
resident  of  this  State  or  take  out  a  policy  on  his  or  her  life  or  lives  of  any  other 

gersons  in  any  company  or  companies  not  incorporated  by  the  laws  of  this 
tatc  shall  be  deemed  a  foreign  life  insurance  agent  within  the  meaning  of  this 
act.  Every  person  who  shall  procure  or  solicit  any  citizen  or  resident  of  this 
State  to  take  out  a  policy  of  insurance  in  any  fire  insurance  company  or  com- 
panies not  incorporated  by  the  laws  of  this  State  shall  be  deemed  a  foreign  fire 
msurance  agent  within  the  meaning  of  this  act. 

Florida.    Section  2224  of  the  Revised  Statutes. 

Section  2224.  Any  person  or  firm  in  this  State  who  receives  or  receipts  for 
any  money  on  account  of  or  for  any  contract  of  insurance  made  by  him  or  them, 
or  for  any  such  insurance  company,  association,  firm,  or  individual,  aforesaid,  or 
who  receives  or  receipts  for  money  from  other  persona  to  be  transmitted  to  any 
such  company,  association,  firm,  or  individual,  aforesaid,  for  a  policy  of  insur- 
ance, or  any  renewal  thereof,  although  such  policy  of  insurance  is  not  signed 
by  him  or  them,  as  agent  or  representative  of  such  company,  association,  firm,  or 
individual,  or  who  in  any  wise,  directly  or  indirectly,  makes  or  causes  to  be 
made  any  contract  of  insurance  for  or  on  account  of  such  insurance  company, 
association,  firm,  or  individual,  shall  be  deemed  to  all  intents  and  purposes  an 
agent  or  representative  of  such  company,  association,  firm,  or  individual. 

Georgia.  Section  9  of  an  Act  to  Regulate  the  Business  of  In- 
surance in  this  State  and  for  other  Purposes. 

Section  9.  Any  person  who  solicits  in  behalf  of  any  insurance  company,  or 
agent  of  the  same,  incorporated  by  the  laws  of  this  or  any  other  State  or  foreign 

f government,  or  who  takes  or  transmits,  other  than  for  himself,  any  application 
or  insurance  or  any  policy  of  insurance  to  or  from  such  company,  or  agent  of 
the  same,  or  who  advertises  or  otherwise  gives  notice  that  he  will  receive  or 
transmit  the  same,  or  who  shall  receive  or  deliver  a  policy  of  insurance  of  any 
such  company,  or  who  shall  examine,  inspect  any  risk  at  any  time,  or  receive 
or  collect,  or  transmit  any  premiums  of  insurance,  or  make  or  forward  any 
diagram  of  any  building  or  buildings,  or  do  or  perform  any  other  act  or  thing 
in  the  making  or  consummation  of  any  contract  of  insurance  for  or  with  any 
insurance  company  other  than  for  himself,  or  who  shall  examine  into  or  adjust 
or  aid  in  adjusting  any  loss  for  or  on  behalf  of  any  such  company,  whether  any 
such  acts  shall  be  done  at  the  instance  or  request,  or  by  the  employment  of  such 
insurance  company,  or  of  or  by  any  broker  or  other  person,  shall  be  held  to  be 
the  agent  of  the  company  for  which  the  act  is  done  or  the  risk  is  taken. 

Illinois.  Section  22,  Act  of  1869,  relating  to  Fire,  Marine,  and 
Inland  Navigation  Insurance  Companies. 

Section  22.  •  •  *  The  term  "agent"  or  "agents"  used  in  this  section 
shall  include  an  acknowledged  agent,  surveyor,  broker,  or  any  other  person  or 
persons  who  shall  in  any  manner  aid  in  transacting  the  insurance  business  o' 
any  insurance  company  not  incorporated  by  the  laws  of  this  State. 
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Section  23.  Act  of  1869  to  Organize  and  Regulate  the  Business 
of  Life  Insurance. 

Section  23.  Whoever  ■olicita  insurance  on  behalf  of  any  life  company  not 
chartered  by,  and  not  established  within,  this  State,  or  transmits  for  an^  person, 
other  than  himself,  an  application  for  life  insurance,  or  a  policy  of  life  insur- 
ance, to  or  from  such  company,  or  advertises  that  he  will  receive  or  transmit 
the  same  shall  be  held  to  be  an  agent  of  such  company  to  all  intents  and  pur- 
poses, and  subject  to  all  the  duties,  requisitions,  liabilities,  and  penalties  set  forth 
m  the  laws  of  this  State  relating  to  life  insurance  companies  not  incorporated  by 
the  legislature  thereof. 

Section  i.  Act  of  1883,  to  Govern  Foreign  Fire,  Marine,  and 
Inland  Navigation  Insurance  Companies. 

Section  i.  *  *  *  The  term  "agent**  or  "agents"  used  in  this  section  shaU 
include  any  acknowledged  agent,  surveyor,  broker,  or  an^  other  person  or  per^ 
sons  who  shall  in  any  manner  aid  in  transacting  the  business  of  any  insurance 
company  not  incorporated  by  the  laws  of  one  01  the  United  States. 

Indiana.    Sections  326  and  327,  Insurance  Laws. 

Section  326.  Any  person  who  shall  directly  or  indirectly  receive  or 
transmit  money  or  other  valuable  thing  to  or  for  the  use  of  such  corporations, 
or  who  shall  in  any  manner  make  or  cause  to  be  made  any  contract,  or  trans- 
act any  business  for  or  on  account  of  any  such  foreign  corporation,  shall  be 
deemed  an  agent  of  such  corporation  and  be  subject  to  the  provisions  of  this 
act  relating  to  agents  of  foreign  corporations. 

Section  327.  The  foregoing  section  shall  not  apply  to  persons  acting  as 
agents  for  foreign  corporations  for  a  special  or  temporary  purpose  or  for 
purposes  not  within  the  ordinary  business  of  such  corporations,  nor  shall  it 
apply   to   attorneys-at-law   as   such. 

« 

Iowa.    Section  1750  of  Code  of  1897. 

Section  1750.  The  term  agent  used  in  the  foregoing  sections  of  this  chapter 
shall  include  any  other  person  who  shall  in  any  manner,  directly  or  indirectly, 
transact  insurance  business  for  any  insurance  company  complying  with  the 
laws  of  this  State.  Any  officer,  agent,  or  representative  of  an  insurance  com- 
pany doing  business  in  this  State  who  may  solicit,  procure  applications,  issue 
Eolicies,  adjust  losses  or  transact  the  business  generally  of  such  companies  shall 
e  held  to  be  the  agent  of  such  insurance  company,  with  authority  to  transact 
all  business  within  the  scope  of  his  employment,  anything  in  the  application, 
policy,  contract,  by-laws,  or  articles  of  incorporation  of  such  company  to  the 
contrary  notwithstanding.  ^ 

Kentucky.    Section  633  of  Barbour  and  Carroll's  Statutes. 

Section  633.  .  .  .  Whoever  solicits  and  receives  application  for  insurance  on 
behalf  of*  any  insurance  company,  or  transmits  for  any  person  other  than  himself 
an  application  for  insurance,  or  a  policy  of  insurance,  to  or  from  such  company, 
or  advertises  that  he  will  receive  or  transmit  the  same,  or  who  shall  in  any 
manner,  directly  or  indirectlv,  aid  or  assist  in  transacting  the  insurance  business 
of  any  insurance  companv,  shall  be  held  to  be  an  agent  of  such  company,  within 
the  meaning  of  this  article,  anything  in  the  policy  or  application  to  the  contrary 
notwithstanding. 

Louisiana.    Section  23,  Article  3,  Act  105  of  1898. 

Any  person  V^ho  solicits  insurance  for  a  consideration  on  behalf  of  any 
company  or  transmits  for  a  person  other  than  himself  an  application  for  or  a 
policy  of  insurance  to  or  from  such  company  or  offers  or  assumes  to  act  in  the 
negotiation  of  such  insurance,  shall  be  deemed  an  insurance  agent  within  the 
intent  of  this  act,  should  he  receive  from  the  company  any  compensation  what- 
soever, either  for  himself  or  any  other  person,  partnership,  or  corporation,  and 
shall  thereby  become  liable  to  all  the  duties,  requisitions,  liabilities,  and  penal« 
ties  to  which  an  agent  of  such  company  is  subject. 
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Maine.    Section  19  of  Chapter  49  of  the  Revised  Statutes. 

Section  19.  An  agent  authorized  by  an  insurance  company,  whose  name  is 
borne  on  the  policy,  is  its  agent  in  all  matters  of  insurance;  any  notice  required 
to  be  given  to  said  company  or  any  of  its  officers,  by  the  msured,  may  be  given 
to  such  agent;  any  application  for  insurance,  or  valuation  or  description  of  the 
property,  or  of  the  interest  of  the  insured  therein,  if  drawn  by  said  agent,  is  con- 
clusive upon  the  company,  but  not  upon  the  insured,  although  signed  by  him, 
and  all  acts,  proceedings,  and  doings  of  such  agent  with  the  insured  are  as  bind- 
ing upon  the  company  as  if  done  and  performed  by  the  person  specially  em- 
powered or  designated  therefor  by  the  contract. 

Massachusetts.    Section  87  of  Chapter  522  of  the  Acts  of  1894. 

Section  87.  Anv  person  not  a  duly  licensed  insurance  broker,  who  solicits 
insurance  on  behalf  of  any  insurance  company,  or  transmits  for  a  person  other 
than  himself  an  application  for  or  a  policy  of  insurance  to  or  from  such  com- 
pany, or  offers  or  assumes  to  act  in  the  negotiation  of  such  insurance,  shall  be 
deemed  an  insurance  agent  within  the  intent  of  this  act,  and  shall  thereby  be- 
come liable  to  all  the  duties,  requisitions,  liabilities,  and  penalties  to  which  an 
agent  of  such  company  is  subject. 

Michigan.    Section  130  Insurance  Laws  of  Michigan. 

.  .  .  The  term  agent  or  agents  used  in  this  section  shall  include  any  ac- 
knowledged agent,  surveyor,  broker,  or  any  other  person  or  persons  who  shall 
in  any  manner  aid  in  transacting  the  insurance  busmess  of  any  insurance  com- 
pany not  incorporated  by  the  laws  of  this  state. 

Mississippi.     Section  50  Insurance  Laws  of  1902. 

Section  zj^.  Every  person  who  solicits  on  behalf  of  any  insurance  com- 
pany, or  who  takes  or  transmits,  other  than  for  himself,  an  application  for  in- 
surance, or  a  policy  of  insurance,  to  or  from  such  company,  or  who  advertises 
or  otherwise  gives  notice  that  he  will  receive  or  transmit  the  same,  or  who  shall 
receive  or^  deliver  a  policy  of  insurance  of  any  such  company,  or  who  shall  ex- 
amine or  inspect  any  risk,  or  receive,  collect,  or  transmit  any  premium  of  insur- 
ance, or  make  or  forward  a  diagram  of  any  building,  or  do  or  perform  any  other 
act  or  thing,  in  the  making  or  consummation  of  any  contract  of  insurance,  for 
or  with  any  such  insurance  company,  other  than  for  himself,  or  who  shall 
examine  into  or  adjust,  or  aid  in  adjusting,  any  loss  for  or  on  behalf  of  any  such 
insurance  company,  whether  any  of  such  acts  shall  be  done  at  the  instance  or 
request  or  by  the  employment  of  the  insurance  company,  or  of  or  by  any  broker 
or  other  person,  shall  be  held  to  be  the  agent  of  the  company  for  which  the  act 
is  done,  or  the  risk  is  taken,  as  to  all  the  duties  and  liabilities  imposed  by  law, 
whatever  conditions  or  stipulations  may  be  contained  in  the  policy  or  con- 
tract; such  person  knowingly  procuring  by  fraudulent  representations  payment, 
or  the  obligation  for  the  payment,  of  a  premium  of  insurance  shall  be  punished 
by  a  fine  of  not  less  than  one  hundred  dollars,  nor  more  than  five  hundred 
dollars,  or  be  imprisoned  for  not  more  than  one  year. 

Missouri.    Section  5915  Insurance  Laws  of  Missouri. 

Section  5915.  Agents  Defined. — Any  person  or  persons  in  this  State  who  shall 
receipt  for  anv  money  on  account  of  or  for  any  contract  of  insurance  made  by 
him  or  them  tor  any  insurance  company  or  association  not  it  the  time  author- 
ized to  do  business  in  this  State,  or  who  shall  receive  or  receipt  for  any  money 
from  ^  other  persons,  to  be  transmitted  to  any  such  insurance  company  or 
association,  either  in  or  out  of  this  State,  for  a  policy  or  policies  of  insur- 
ance issued  by  such  company  or  association,  or  for  any  renewal  thereof,  al- 
though the  same  may  not  be  required  by  him  of  them  as  agents,  or  who  shall 
make  or  cause  to  be  made,  directly  or  indirectly,  any  contract  of  insurance  for 
such  company  or  association,  shall  be  deemed  to  all  intents  and  purposes  an 
agent  or  agents  of  such  company  or  association,  and  shall  be  subject  to  all  the 
provisions  and  regulations,  and  liable  to  all  the  penalties  provided  and  fixed  by 
thiii  *'hPT»tfr. 
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Montana.    Section  589  Revised  Statutes. 

The  term  "  agent "  or  "  ac:ents,"  used  in  the  forefoing  section,  shall  include 
an  acknowledged  agent  or  surveyor  or  any  other  person  or  persons  who  shaU 
In  any  manner,  directly  or  indirectly,  transact  or  aid  in  transacting  the  insur- 
ance business  of  any  insurance  company  not  incorporated  by  the  laws  of  this 
Sute. 

Nebraska.    Section  8  of  Chapter  16  of  Compiled  Statutes. 

Section  8.  Any  person  or  firm  in  this  State  who  shall  receive  or  receipt  for 
any  money,  on  account  of  or  for  any  contract  of  insurance  made  by  him  or  them, 
or  for  any  such  insurance  company  or  individual  aforesaid,  or  who  shall  receive 
or  receipt  for  any  money  from  other  persons,  to  be  transmitted  to  any  such 
company  or  individual  aforesaid,  for  a  policy  or  policies  of  insurance  or  any 
renewal  thereof,  although  such  policy  or  policies  of  insurance  may  not  be  signed 
by  him  or  them,  as  agent  or  agents  of  such  company,  or  who  shall  in  any  wise, 
directly  or  indirectly,  make  or  cause  to  be  made  any  contract  or  contracts  of  in- 
surance, for  or  on  account  of  such  company  aforesaid,  shall  be  deemed,  to  mil 
intents  and  purposes,  an  agent  or  agents  of  such  company,  and  shall  be  sub- 
ject and  liable  tc  all  the  provisions  of  this  chapter. 

New  Hampshire.    Section  4  of  Chapter  171  of  the  Statutes. 

Section  4.  A  person  who  solicits  insurance  on  behalf  of  a  life  insurance 
company,  or  transmits  for  a  person  other  than  himself  an  application  for  m 
policy  of  life  insurance  to  or  from  such  company,  or  offers  or  assumes  to  act  in 
the  negotiation  of  such  insurance,  shall  be  deemed  a  life  insurance  agent,  and 
shall  be  liable  to  all  the  duties,  requirements,  liabilities,  and  penalties  to  which 
such  agents  are  subject. 

New  Mexico.    Section  26  of  Chapter  46  of  the  General  Laws. 
This  section  reads  the  same  as  that  of  Montana,  ante. 
New  York.    Section  49  of  the  Insurance  Law. 

Section  49.  The  term  agent  in  this  chapter  shall  include  an  acknowledged 
agent  or  surveyor  or  any  other  person  or  persons  who  shall  in  any  manner  aid 
in  transacting  the  insurance  business  of  any  insurance  corporation  not  in- 
corporated by  the  laws  of  this  State,  and  any  broker  whose  business,  in  whole 
or  m  part,  is  to  negotiate  for  and  place  risks,  deliver  the  policies  covering  the 
same,  and  collect  premiums  therefor. 

Ohio.    Section  3644,  Revised  Statutes. 

Section  3644.  Any  person  who  solicits  insurance  and  procures  application 
therefor  shall  be  held  to  be  the  agent  of  the  party  hereafter  issuing  a  policy  upon 
such  application  or  a  renewal  thereof,  anything  in  the  application  or  the  policy 
to  the  contrary  notwithstanding. 

Oklahoma.    Sections  3046  and  3048,  Laws  of  Oklahoma. 

The  agency  clause  of  Section  3046  is  a  copy  of  Section  i  of  the 
Act  ot  iS^3  of  Illinois,  and  Section  3084  is  a  copy  of  Section  23  of 
the  Acts  of  1869  of  Illinois,  both  of  which  see  under  sub-caption 
**  Illinois,"  ante. 

Oregon.    Section  3581  Laws  of  Oregon. 

.  .  .  Any  person  who  solicits  insurance,  receives  an  application  or  order 
to  write,  renew,  or  procure  any  policy,  collect  any  premium,  or  who  attempts 
as  middleman  to  place  any  fire  insurance  in  this  state,  shall  be  deemed  an  tn- 
fttrance  agent. 
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Rhode  Island.    Section  7  of  Chapter  432  of  the  Public  Laws. 

Section  7.  Every  person  who  acts  or  aids  in  any  manner  in  negotiating  con- 
tracts of  insurance  or  reinsurance  or  placing  risks  or  effecting  insurance  or  re- 
insurance for  any  person  other  than  himself,  and  receiving  compensation  there- 
for; and  every  person  who  shall  so  far  represent  any  insurance  company,  estab- 
lished in  any  State  or  country,  as  to  receive  or  transmit  proposals  for  insurance, 
or  to  receive  for  delivery  policies  founded  on  proposals,  forwarded  from  this 
State,  or  otherwise  to  procure  insurance  to  be  effected  by  such  company  for  per- 
sons residing  in  this  btate,  shall  be  deemed  and  taken  to  be  acting  as  agent  for 
and  undertaking  to  make  insurance  as  agent  for  and  in  behalf  of  such  companv, 
and  shall  be  sm)ject  to  the  restrictions  and  liable  to  the  penalties  herein  made 
applicable  to  agents  of  such  companies. 

South  Carolina.    Section  6  of  the  Acts  of  1883. 

Section  6.  Any  person  who  solicits  insurance  in  behalf  of  any  insurance 
company  not  organized  under  or  incorporated  by  the  laws  of  this  State,  or  who 
takes  or  transmits  other  than  for  himself  any  application  for  insurance,  or  any 
policy  of  insurance,  to  or  from  such  company,  or  who  advertises  or  otherwise 
gives  notice  that  he  will  receive  or  transmit  the  same,  or  who  shall  <eceive 
or  deliver  any  policy  of  insurance  to  any  such  company,  or  who  shall  examine 
and  inspect  any  risk,  or  receive,  collect,  or  transmit  any  premium  of  insurance, 
or  make  or  forward  any  diagram  of  any  building  or  buildings,  or  do  or  perform 
any  other  act  or  thing  in  the  making  or  the  consummating  of  any  contract  of 
insurance,  other  than  for  himself,  or  who  shall  examine  into  or  adjust,  or  aid 
in  adjusting,  any  loss  for  or  in  behalf  of  any  such  insurance  company,  whether 
such  acts  shall  be  done  at  the  instance  or  request  or  by  the  employment  of  such 
insurance  company,  shall  be  held  to  be  acting  as  the  agent  of  the  company  for 
which  this  act  is  done  or  the  risk  is  taken. 

Texas.    Section  i,  Chapter  36,  Acts  of  1879. 

Section  i.  Be  it  enacted  by  the  Legislature  of  the  State  of  Texas:  That  any 
person  who  solicits  insurance  on  behalf  of  any  insurance  company,  whether  in- 
corporated under  the  laws  of  this  or  any  other  State  or  foreign  government,  or 
who  takes  or  transmits  other  than  for  himself  any  application  for  insurance,  or 
any  policy  of  insurance,  to  or  from  such  company,  or  who  advertises  or  other- 
wise gives  notice  that  he  will  receive  or  transmit  the  same,  or  shall  receive  or 
deliver  a  policy  of  insurance  of  any  such  company,  or  who  shall  examine  or  in- 
spect any  risk,  or  receive  or  collect  or  transmit  any  premium  of  insurance,  or 
make  or  forward  any  diagram  of  any  building  or  buildings,  or  do  or  perform  any 
other  act  or  thing  in  the  making  or  consummating  of  any  contract  of  insurance 
for  or  with  any  such  insurance  company,  other  than  for  himself,  or  who  shall 
examine  into  or  adjust,  or  aid  in  adjusting,  any  loss  for  or  on  behalf  of  any 
such  insurance  company,  whether  any  of  such  acts  shall  be  done  at  the  instance 
or  request  or  by  the  employment  of  such  insurance  company,  or  of  or  by  any 
broker  or  other  person,  shall  be  held  to  be  the  agent  of  tne  company  for  whicn 
the  act  is  done  or  the  risk  is  taken,  as  far  as  relates  to  all  the  liabilities,  duties, 
requirements,  and  penalties  set  forth  in  this  act;  provided,  that  the  provisions  of 
this  act  shall  not  apply  to  citizens  of  this  State  who  arbitrate  in  the  adjustment 
of  losses  between  the  insurers  and  the  assured,  nor  to  the  adjustment  of  par- 
ticular or  general  average  losses  of  vessels  or  cargoes  by  marine  adjusters  who 
have  paid  an  occupation  tax  of  two  hundred  dollars  for  the  year  in  which  the 
adjustment  is  made;  provided^  furthtTt  that  the  provisions  of  this  act  shall  not 
apply  to  practicing  attorneys  at  law  in  the  State  of  Texas  acting  in  the  regular 
transaction  of  their  business  as  such  attorneys  at  law  and  who  are  not  local 
agents  nor  acting  as  adjusters  for  any  insurance  company. 

Washington.    Act  approved  March  15,  1899. 

Section  9.  Any  person  through  whom  any  insurance  company  writing  in- 
surance upon  any  property  in  this  state  shall  deliver  a  policy  of  insurance,  shall 
be  deemed  the  agent  of  such  company  as  to  all  transactions  relating  to  such  in- 
surance had  between  such  person  and  the  insured  named  in  the  policy  prior  to 
and  at  the  delivery  thereof. 
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Wisconsin.    Section  270  Insurance  Laws  of  Wisconsin. 

Section  370.  Whoever  solicits  insurance  on  behalf  of  any  insurance  corpora- 
tion or  property  owner,  or  transmits  an  application  for  insurance  or  a  policy  of 
insurance  other  than  for  himself,  to  or  from  an^  such  corporation,  or  who  makes 
any  contract  for  insurance  or  collects  any  premium  for  insurance  or  in  any  other 
manner  aids  or  assists  in  doing  either,  or  in  transacting  any  business  of  like 
nature  for  any  insurance  corporation,  or  advertises  to  do  any  such  thing,  shall 
be  held  to  be  the  agent  of  such  corporation  to  all  intents  and  purposes,  unless 
it  can  be  shown  that  he  receives  no  compensation  for  such  services. 

AGENTS,  RESIDENT.  Laws  concerning.  [See  Resident 
Agents'  Laws.] 

AGENTS'  ASSOQATION  OF  THE  NATIONAL  LIFE 
INSURANCE  COMPANY  of  Vermont  was  organized  in  1900, 
and  held  its  first  annual  meeting  at  Buffalo,  N.  Y.  About  fifty 
agents . attended  the  third  annual  convention,  which  was  held  in 
Pittsburg,  Pa.,  September  23,  24,  and  25,  1902.  The  following  were 
elected  officers:  T.  C.  Thompson,  of  Chattanooga,  president;  J.  S. 
Poindexter,  of  St.  Louis,  vice-president;  H.  Gammons,  of  Boston, 
second  vice-president;  James  A.  Wellman,  of  Manchester,  N.  H., 
secretary;  and  Philip  Burnet,  Jr.,  of  Wilmington,  Del.,  treasurer. 

AGRICULTURAL  INSURANCE  COMPANY,  Watertown, 
N.  Y.  Organized  1853.  Capital,  $500,000.  A.  H.  Sawyer,  presi- 
dent; W.  H.  Stevens,  secretary.  Organized  as  a  farmers'  mutual, 
then  converted  into  a  stock  company  with  charter  limiting  it  to 
the  insurance  of  farm  property;  now  engaged  in  general  fire  in- 
surance. The  company  was  fifty  years  old  in  February,  1903.  It 
transacts  business  in  most  of  the  states  and  territories.  It  writes 
tornado  insurance.     Forty-ninth  annual  statement,  January  i,  1902: 


Capital, 

Assets, 

Liabilities,  .  .  .  . 
Surplus,  as  to  policy-holders, 
Net  surplus,     .        .        .        . 


$500,000.00 
2,566,266.78 
1,949,189.10 
1,117,077.68 
617,077.68 


ALABAMA,  INSURANCE  SUPERVISION  IN,  1860-1903. 
In  i860  the  supervision  of  the  business  of  insurance  in  Alabama  was 
vested  in  the  State  Auditor,  but  by  an  act  of  the  Legislature  in  1897 
it  was  transferred  to  the  Secretary  of  State,  who  became  insurance 
commissioner,  ex  officio.  The  term  of  office  is  two  years  and  the 
officials  have  been: 


W.   T.   Green i860- 1865 

M.  A.   Chrisholm 1865- 1868 

R.  M.   ReTnolds,     ....  1868-1872 

R.  T.   Smith, 1872-1876. 

Willis    Brewer, 1876-1880 

J.   M.   Carmichael,   ....  1880- 1884 


M.  C.  Burke,    .    . 
Cyrus   D.   Hogue, 
John    Purifoy, 
Walter   S.    White, 
James   K.   Jackson, 
R.  P.  McDavid,  . 


1884. 18S8 
1888-1893 
1892-1896 
1896-1897 
1897-1899 
1 899- 1903 


J.  Thomas  Heflin  is  the  present  Secretary  of  State,  elected  in 
March,  1902,  and  E.  R.  McDavid  is  deputy  commissioner  having 
charge  of  insurance  matters. 
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ALABAMA,  UNDERWRITERS'  ASSOCIATION  OF.  [Sec 
Underwriters'  Association  of  Alabama.] 

ALASKA,  INSURANCE  SUPERVISION  IN.  By  act  of 
Congress,  approved  June  6,  1900,  insurance  companies  are  re- 
quired to  report  to  the  Surveyor-General,  who  is  acting  Secre- 
tary of  the  District.  The  present  incumbent  of  the  office  is  Wil- 
liam L.  Distin. 

ALBANY  INSURANCE  COMPANY,  Albany,  N.  Y.  Organ- 
ized  181 1 ;  capital,  $250,000.  J.  E.  McElroy,  president;  Charles 
H.  Hahn,  secretary. 

ALCOCK,  CHARLES,  general  manager  of  the  Royal  Insurance 
Company  of  Liverpool.  He  was  appointed  to  succeed  J.  H.  Mc- 
Laren, who  died  November  13,  1893.  Mr.  Alcock  was  for  some 
years  chief  ckrk  of  the  London  Assurance  Corporation,  in  charge 
of  its  foreign  department.  In  1885  he  joined  the  staff  of  the  Royal 
as  assistant  secretary,  succeeding  afterward  to  the  secretaryslup, 
and  on  the  retirement  of  Sub-Manager  Digby  Johnson,  in  18^)3,  to 
take  the  management  of  the  Lancashire,  he  was  appointed  to  the 
vacancy,  which  he  filled  until  his  advancement  to  the  office  of  gen- 
eral manager. 

ALEXANDER,  JAMES  W.,  president  of  the  Equitable  Life 
Assurance  Society  of  the  United  States,  was  born  at  Princeton,  N. 
J.,  July  19,  1839,  and  is  a  son  of  the  late  Rev.  Dr.  James  W.  Alex- 
ander, many  years  pastor  of  the  Fifth  Avenue  Presbyterian  Church 
of  New  York,  and  nephew  of  the  late  William  C.  Alexander,  the 
first  president  of  the  company.  He  was  graduated  from  Princeton 
University  in  the  class  of  i860,  and,  after  a  few  years*  practice  at  the 
bar  of  New  York,  joined  the  office  force  of  the  Equitable  Life.  He 
was  appointed  secretary  in  1866,  elected  second  vice-president  in 
1871,  and  first  vice-president  in  1874.  Mr.  Alexander  was  president 
of  the  Princeton  Club  of  New  York  and  the  University  Club  of 
New  York  several  years,  and  is  at  present  a  trustee  of  Princeton 
University. 

ALIENATION.  A  transfer  of  property  to  another.  The  fire 
insurance  policy  being  a  personal  contract  the  alienation  of  the 
property  covered  by  it  voids  the  policy.  So  many  controversies  as 
to  what  constitutes  alienation  have  arisen  in  insurance  practice  that 
the  standard  policies  now  describe  minutely  what  will  avoid  the 
policy.  [See  Policy  Forms,  Fire.  Also  any  digest  of  insurance 
law.] 

ALLEGHANY  FIRE  INSURANCE  COMPANY.  Organ- 
ized in  January,  1903;  capital,  $100,000.  Dr.  R.  H.  Gilliford,  presi- 
dent; James  S.  Cross,  secretary. 

ALLEMANNIA  FIRE  INSURANCE  COMPANY,  Pitts- 
burgh, Pa.  Organized  1868;  capital,  $200,000.  William  Stein- 
meyer,  president;  G.  W.  Hammer,  secretary. 
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ALLEN,  JEREMIAH  M.,  president  of  the  Hartford  Steam 
Boiler  Inspection  and  Insurance  Company,  was  born  at  Enfield. 
Conn.,  about  1833,  and  received  his  early  education  at  the  Westfield 
Academy,  Westfield,  Mass.,  where  he  was  fitted  for  a  civil  engineer. 
After  graduation  he  taught  school,  but  in  April,  1865,  he  entered 
the  insurance  business  as  general  agent  and  adjuster  for  the  Mer- 
chants Insurance  Company  of  Hartford,  a  position  which  he  subse- 
quently held  for  the  Security  Fire  of  New  York.  In  1867  he  was 
elected  president  of  the  Hartford  Steam  Boiler.  Mr.  Allen  is  identi- 
fied with  the  prominent  charitable  institutions  of  Hartford,  and  has 
been  in  the  city  government.  He  is  a  member  of  several  of  the 
leading  scientific  societies  of  the  United  States,  and  has  been  since 
its  organization  the  president  of  the  Hartford  Board  of  Trade.  In 
1898  he  declined  a  re-election. 

ALLIANCE  ASSURANCE  COMPANY,  London,  England.  . 
Organized  1824,  Weed  &  Kennedy,  New  York,  eastern  resident  * 
managers;  C.  F.  Mullins,  San  Francisco,  manager  for  the  Pacific  | 
coast.  Negotiations  looking  to  a  union  of  this  company  and  the 
Imperial  were  concluded  in  May,  1902,  the  Alliance  assuming  con- 
trol of  the  united  business. 

ALLISON,  YOUNG  E.,  insurance  journalist,  is  of  Scotch- 
Irish  lineage  and  a  native  of  Henderson,  Ky.,  where  he  was  born 
December  23,  1853.  Leaving  school  when  nine  years  old,  he  ob- 
tained, in  a  country  printing  office,  the  rudiments  of  his  present 
profession.  He  was  a  newspaper  reporter  at  the  age  of  seventeen, 
and  in  the  course  of  his  journalistic  career  has  been  managing  editor 
of  the  Louisville  Courier-Journal,  editor  of  the  Louisville  Daily  Com- 
mercial, and  city  editor  of  the  Evansville,  Ind.,  Journal.  He  estab- 
lished the  Insurance  Herald  at  Louisville  in  1888,  and  on  its  sale  to 
its  present  owner  in  1899  became  the  founder,  with  August  Straus, 
of  the  Insurance  Field  of  Louisville,  of  which  he  is  the  present  editor, 
in  association  with  Mr.  Champion  I.  Hitchcock,  and  part  proprietor. 
Colonel  Allison  has  achieved  fame  in  literature  as  a  humorist,  a 
magazine  writer,  a  novelist,  and  dramatist.  He  was.  in  1893,  the 
Kentucky  commissioner  for  the  World's  Columbian  Exposition  at 
Chicago.  He  is  at  present  editor  of  the  Louisville  Herald,  the  lead- 
ing Republican  daily  newspaper  of  the  South. 

ALVERSON,  H.  C,  formerly  assistant  general  agent  of  the 
Insurance  Company  of  North  America  and  Philadelphia  Under- 
writers (the  Insurance  Company  of  North  America  and  Fire  Asso- 
ciation of  Philadelphia),  with  headquarters  at  Erie,  Pa.,  was  born 
in  Chautauqua  County,  New  York,  June  12,  1843.  I^c  began  the 
insurance  business  in  1866  at  Beloit,  Wis.,  as  a  solicitor  for  farm 
business.  From  1869  to  1871  in  Wisconsin,  and  from  1871  to  1886 
in  Iowa,  he  did  special  agency  work,  and  on  January  i,  1886,  he 
entered  the  service  of  the  Insurance  Company  of  North  America  as 
Iowa  State  agent.  He  resigned  the  assistant  general  agency  of  the 
above  companies  in  January,  1903,  and  was  elected  secretary  and 
i?eneral  manager  of  National  Masonic  Accident  Association  of  Des 
vioines. 
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AMERICAN  AND  FOREIGN  MARINE  INSURANCE 
COMPANY,  New  York.  Organized  1896;  capital,  $200,000.  L. 
A.  Wight,  president;  J.  E.  Hoffman,  secretary. 

AMERICAN  BONDING  AND  TRUST  COMPANY,  Balti- 
more, Md.  Organized  1895;  capital,  $1,000,000.  James  Bond, 
president;  S.  H.  Shriver,  secretary. 

AMERICAN  CENTRAL  INSURANCE  COMPANY,  St. 
Louis,  Mo.  Organized  1853;  capital,  $1,000,000.  George  T.  Cram, 
president;  John  H.  Adams,  secretary. 

AMERICAN  CENTRAL  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Ind.  Organized  1899;  capital,  $200,000.  E.  B.  Mar- 
tindale,  president;  L.  B.  Martindale,  secretary. 

AMERICAN  COLLEGE  OF  INSURANCE.  J.  J.  Devney 
of  Cleveland,  O.,  established  in  September,  1902,  a  school  to  teach 
life  insurance  by  correspondence,  principally  to  persons  intending 
to  be  canvassers  or  solicitors.  David  Parks  Fackler  is  connected 
with  the  institution  as  consulting  actuary. 

AMERICAN  COMPANIES  ORGANIZED  OR  CON- 
TROLLED BY  FOREIGN  COMPANIES.  A  number  of  fire 
insurance  companies  of  other  countries  doing  business  in  the  United 
States  have  organized  or  acquired  the  control  of  companies  with 
American  charters.    The  following  is  the  list,  April  i,  1903: 

Atlas  of  London, 

Owning  Kings  County,  N.  Y. 
British  America,  TorontO|  and  Western,  Toronto, 

Owning  British-American,  N.  Y. 
Caledonian, 

Owning  Caledonian  American,  N.  Y. 
Commercial  Union, 

Owning  C9aunercial  Union,  N.  Y. 
Hamburg-Bremen, 

Owning  Cosmopolitan  of  New  York.* 
LiTcrpool  and  London  and  Globe, 

Owninp:  Liverpool  and  London  and  Globe,  N.  Y. 
London  and  Lancashire, 

Owning  Orient,  Hartford. 
North  British  and  Mercantile, 

Ownins  North  British  and  Mercantile,  N.  Y. 
North   German  of   Hamburg, 

Owning  North   German   Fire,   N.   Y. 
Phoenix  of  London, 

Owning  the  Pelican,  New  York. 
Royal, 

Owninsr  Queen,  N.  Y. 
Scottish  Union  and  National, 

Owning  Scottish  Union,  Connecticut.  * 
Union  of  London, 

Owning  Victoria  Fire,  N.  Y. 

AMERICAN  CREDIT  INDEMNITY  COMPANY,  New 
York.  Organized  1893.  S.  M.  Phelan,  president;  Edwin  M.  Treat, 
secretary.     [Sec  Credit  Insurance.] 

*  Chartered  but  not  yet  doing  business. 


S4  American  Fire  Insurance  Company. 

AMERICAN  FIRE  INSURANCE  COMPANY  of  Phila- 
delphia was  incorporated  February  28,  and  began  business  March  12, 
1810.  The  authorized  capital  was  $500,000.  Of  this  amount  $:20O,- 
000  was  paid  in  at  the  outset.  The  remainder  was  required  in  18I27. 
The  charter  was  amended  January  28,  181 2,  authorizing  perpetual 
insurance,  and  the  first  perpetual  policy  was  issued  March  10  of  that 
year.  The  original  oftlcers  of  the  company  were  William  Jones, 
president,  and  Edward  Fox,  secretary.  In  1813  President  Jones 
was  made  a  member  of  the  Madison  Cabinet,  accepting  the  appoint- 
ment of  Secretary  of  the  Navy,  and  was  succeeded  as  president  of 
the  company  by  Guy  Bryan.  Secretary  Fox,  whose  management 
was  characterized  by  great  personal  energy  and  success,  died  in 
1822,  and  ex-President  Jones  resumed  connection  with  the  company 
as  his  successor.  Joseph  Reed  was  president  and  Job  Bacon  secre- 
tary in  1827,  when  the  stock  subscriptions  were  called.  At  the  be- 
ginning the  American  Fire  established  agencies  in  all  of  the  large 
towns  and  cities  in  Pennsylvania  and  received  risks  from  outside 
states  by  means  of  correspondence.  The  American  Fire  was  in- 
volved in  most  of  the  extensive  conflagrations  that  occurred  in  the 
country  during  the  first  forty  years  of  its  history,  the  principal 
losses  being  at  Philadelphia,  May  22,  1836,  $42,021,  and  October  4. 
1839,  $42,470;  Pittsburgh,  April  10,  1845,  $38,000,  and  St.  Louis, 
May  17,  1849,  $100,000.  In  the  New  York  conflagration  of  July  19. 
'845,  the  company  lost  $30,000.  In  all  of  these  instances  its  losses 
were  promptly  paid,  ensuring  the  American  Fire  a  conspicuous  and 
honorable  reputation  as  an  insurance  organization. 

By  an  act  approved  February  16,  1847,  the  capital  stock  was  re- 
duced to  $277,500.  April  14,  1863,  an  act  was  adopted  authorizing 
an  increase  to  $400,000,  with  power  to  make  the  amount  $500,000. 
These  figures  were  reached  in  1886.  The  American  Fire  was  ad- 
mitted to  New  York  in  1854,  reporting  under  the  laws  of  the  State 
to  the  insurance  department  for  the  first  time  that  year.  Prior  to 
that,  however,  it  had  regularly  transacted  business  in  the  State  for 
a  considerable  period.  The  officers  at  the  time  mentioned  were 
Samuel  C.  Morton,  president,  and  Joseph  G.  Mitchell,  secretary. 
In  1855  Thomas  R.  Maris  became  secretary  andi  was  made  presi- 
dent January  11,  i860,  succeeding  George  Abbott,  who  was  Presi- 
dent Morton's  successor  in  1857.  At  the  time  President  Maris 
assumed  the  management  the  company's  assets  amounted  to  $659,- 
325:  w'hen  he  resigned,  April  23,  1882,  they  were  $1,620,307.  In 
April,  1882,  Thomas  H.  Montgomery  was  elected  president  of  the 
American  Fire  and  has  since  held  the  position.  Albert  C.  L.  Craw- 
ford was  elected  secretary  in  1860,  and  retained  the  place  until  the 
time  of  his  death,  July  8,  1886.  He  was  succeeded  by  Richard 
Maris,  who  resigned  iii  June,  1902.  The  present  officers  are  T.  H. 
Monigomcry,  president;  John  H.  Packard,  Jr.,  vice-president  and 
secretary,  elected  in  May,  1902;  William  T.  Williams,  treasurer  and 
assistant  secretary:  William  R.  Kelly,  general  manager.  The  direct- 
ors are  Messrs.  Thomas  H.  Montgomery,  Israel  Morris,  Pemberton 
S.  I^ntchinson,  Joseph  E.  Gillingham,  Charles  S.  Whelan.  Edward 
F.  Beale,  John  S.  Gerhard,  Edward  Lowber  Welsh,  and  Archibald 


'  Annuities.  25 

R.  Montgomery.  The  total  assets  of  the  American  Fire  December 
31,  1902,  amounted  to  $2,534,984.64,  the  net  surplus  being  $179,821.43. 
The  income  during  the  year  was  $1,852,878.77,  the  cash  premiums 
aggregating  $1,587416.33.  The  losses  amounted  to  $852,790.95,  the 
total  disbursements  being  $1,507,268.57.  The  total  premiums  re- 
ceived since  the  organization  of  the  company  amount  to  $40,810,- 
342.13;  the  total  losses  paid,  $23,869411.59;  total  cash  dividends, 
$2,925»935-50.  The  total  amount  of  risks  in  force  December  31, 
1902,  including  perpetuals,  was  $192,479,926.  The  total  of  per- 
petuals  was  $22,523,017. 

AMERICAN  INSURANCE  COMPANY,  Boston,  Mass. 
Organized  1818;  capital,  $300,000.  Francis  Peabody,  president; 
Henry  S.  Bean,  secretary. 

AMERICAN  INSURANCE  COMPANY  of  Newark,  N.  J., 
was  incorporated  February  20,  1846.  Its  capital  stock  is  $600,000; 
assets,  $4,455,064.02;  net  surplus,  $1,883,099.48.  The  management  is 
conservative  and  liberal.  All  just  losses  are  paid  at  once  without 
discount.  Elias  O.  Doremus,  president;  Charles  A.  Lighthipe, 
vice-president;  Philemon  L.  Hoadley,  vice-president;  James  H. 
Worden,  secretary;  Charles  J.  Stoudinger,  treasurer. 

AMERICAN  LIFE  INSURANCE  COMPANIES,  FOR- 
EIGN BUSINESS  OF.     [See  Foreign  Business.] 

AMERICAN  MUTUAL  LIABILITY  INSURANCE  COM- 
PANY, Boston,  Mass.  Organized  1887;  William  C.  Lovering, 
president;  S.  A.  Williams,  secretary. 

AMERICAN  MUTUAL  LIFE  INSURANCE  COMPANY, 
THE,  of  Elkhart,  Ind.  Organized  1885.  W.  M.  Barney,  president; 
Samuel  Stewart,  secretary. 

AMERICAN  SURETY  COMPANY,  New  York.  Organ- 
ized 1884;  capital,  $2,500,000.  Henry  D.  Lyman,  president;  H. 
B.  Zevely,  secretary. 

ANCHOR  FIRE  INSURANCE  COMPANY,  Cincinnati,  O. 
Organized  1901 ;  capital,  $300,000.  J.  M.  Donnelly,  president ;  Wil- 
liam Wood,  secretary  and  general  manager. 

ANCHOR  FIRE  INSURANCE  COMPANY,  Des  Moines, 
la.  Organized  1899;  capital,  $100,000.  J.  S.  Clark,  president;  M. 
H.  Kirkham,  secretary. 

ANNUAL  STATEMENTS,  LIMIT  FOR  FILING.  [See 
Statements,  Annual.] 

ANNUITIES.  Sums  payable  annually  either  for  life  or  a  term 
of  years.  Annuities  are  of  much  larger  use  in  Great  Britain  than 
in  the  United  States,  as  a  provision  for  possible  old  age.  A  num- 
ber of  American  life  insurance  companies  grant  annuities,  and  the 
extent  of  their  business  is  shown  by  the  following  comparal;^""* — 
statement  of  payments  made  during  the  past  five  years: 
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1898. 

1899. 

1900. 

1901. 

I90i2. 

Amount. 

Amount. 

Amount. 

Amount. 

Amount. 

Connecticut    Mutual,    . 

$25 

$965 

$2,000 

$4,225 

$5,718 

Equitable,        .       .       .        . 

567*905 

586,359 

668,924 

686,250 

76«,o9S 

Germania,        .       .        .       . 

24.195 

25,537 

26,467 

28,383 

29.985 

Home 

20,371 

21,043 

22,095 

28,569 

38^71 

John   Hancock, 
Manhattan,,      .        .        .       . 

88 

89 

59 

13.585 

13,066 

11,066 

10,394 

9.524 

Metropolitan, 

2,302 

2,865 

5.015 

23,808 

42.874 

MutujJ    Ucncfit,     . 

51.527 

59.160 

72,314 

81,233 

93.234 

Mutual,   New    York,     . 

1,028,993 

1,228,231 

1,403.972 

1,545,51s 

1.805,506 

National,  Vermont, 

4.072 

7.996 

19,972 

34.749 

54.364 

New    York, 

1,494,628 

1,514.325 

1,558,452 

1,562,921 

1,626,605 

Northwestern, 

5.372 

8,810 

12,860 

18,769 

36,412 

Pacific  Mutual, 

4.602 

4.930 

3.786 

4,036 

6,423 

Penn    Mutual, 

38,760 

52,623 

111,317 

154^394 

129,926 

Phoenix   Mutual,    . 

2,880 

4,048 

6,826 

9,387 

7,559 

l*rovident    Life    and    Trust 

52.014 

57,868 

66,827 

67,661 

75.359 

Provident    Savings, 

1. 581 

12,784 

1,644 

1,707 

10,307 

Prudential, 

2,635 

5,203 

17,725 

25,564 

29,8*7 

Presbyterian   M.    F.,     . 

6,524 

6,093 

6,823 

5,102 

4»562 

Travelers, 

15.512 

15.951 

17,616 

17,759 

17,485 

Union   Central, 

3.893 

9,528 

16,455 

19.41 1 

19,969 

Union  Mutual,    •  . 

588 

1,123 

1,3" 

1,308 

1,333 

United    States, 

3.279 

12,784 

17,922 

19,961 

19,775 

Washington, 

20,037 

24,025 

27,925 

32,506 

37,877 

Total, 


$3,365,728    $3,675,952    $4,077,668    $4,394,100    $4,861,090 


ANTI-COMPACT  LAWS.    Legislation  forbidding  fire  insur- 
ance companies  or  agents  to  combine  in  compacts  or  boards  of 
underwriters,  for  the  purpose  of  fixing,  maintaining,  and  controlling^ 
rates  of  insurance  upon  property  was  introduced  in   1899  in  the 
legislatures  of  Connecticut,  Illinois,  Minnesota,  New  Mexico,  Ne\ir 
York,  North  Carolina,  Oklahoma,  Oregon,  South  Carolina,  and 
Tennessee,  and  anti-trust  laws,  which  included  fire  insurance,  were 
introduced  in  Arkansas  and  Texas.    The  South  Carolina  anti-com- 
pact bill  was  successful,  and  the  anti-trust  bills  were  passed  in  Ar- 
kansas and  Texas.    A  sweeping  anti-trust  bill  was  also  passed  in 
Missouri,  which  included  fire  insurance  companies  and  wiped  out 
the  exemption  granted  to  the  local  boards  of  St.  Louis  and  Kansas 
City  by  the  anti-trust  law  of  1895.    In  1900,  anti-trust  legislation  ap- 
peared in  the  legislature  of  Mississippi  in  the  form  of  an  attempt 
to  amend  the  existing  law,  and  in  those  of  Kentucky  ^nd  Neiv 
Jersey  in  bills  to  prohibit  fire  insurance  compacts.    The  le^slation 
failed  in  both  states.     Ohio  amended  its  anti-compact  law  pf  1891 
by  making  it  apply  to  agents*  commissions  also.  Virginia  also  passed 
a  law  applying  to  agents  commissions,  and  Louisiana  adoptecfsa  full 
anti-compact  law.     In  the  United  States  Congress  the  lower  House 
adopted  an  anti-compact  clause  in  a  District  of  Columbia  bill,  wWch 
was  not  acted  upon  by  the  Senate.     In  1901   anti-compact  Ic^s- 
lation  failed  in  Alabama,  Arkansas,  Indiana,  Minnesota,  Oregpn, 
Tennessee,  and  West  Virginia.     An  attempt  to  modify  the   ^ais- 
souri  law  so  as  to  permit  local  agents  to  combine  to  make  rAtes 
was  defeated,  and  a  bill  in  Michigan  to  apply  the  existing  apiti- 
compact  law  to  domestic  companies  which  had  heretofore  lieen 
exempt  failed.    In   1902  there  was  an  unsuccessful  anti-corrjpact 


Anti-Compact  Laws.  27 

bill  in  the  New  York  legislature  and  another  in  that  of  Kentucky, 
and,  on  the  other  hand,  a  reactionary  movement  set  in  in  the 
legislatures  of  Iowa,  Ohio,  South  Carolina,  and  Virginia  and  was 
successful  in  the  latter  state,  which  repealed  the  Wharton  anti- 
compact  law  of  1899.  In  1903  South  Dakota  enacted  an  anti-com- 
pact law,  and  anti-compact  bills  failed  in  Idaho,  Indiana,  Kansas, 
North  Carolina,  and  Oklahoma.  An  effort  in  Missouri  to  modify 
the  anti-compact  law  of  1899,  so  as  to  allow  rates  to  be  made  by 
local  boards  in  large  cities,  was  unsuccessful.  Anti-compact  bills 
were  pending,  when  this  record  closed,  in  the  legislatures  of  Arkan- 
sas (new  bill),  Illinois,  Minnesota,  New  York,  Tennessee,  and  Wis- 
consin, but  with  prospect  of  failure.  The  legislation  in  Wisconsin 
was  for  the  purpose  of  doing  away  with  the  privilege  given  by  the 
act  of  1897  to  local  associations  of  underwriters  to  make  rates.  A 
bill  was  also  pending  in  the  Virginia  legislature  to  reenact  the 
Wharton  law  of  1898,  which  was  repealed  in  1902. 

The  anti-compact  idea  appears  to  have  had  its  birth  in  the 
Michigan  legislature,  in  its  session  of  1883.  It  was  said  that  certain 
large  furniture  manufacturing  firms  in  Grand  Rapids  were  behind 
the  bill  to  prohibit  local  boards,  instigated  by  a  desire  to  be  re- 
venged on  their  own  local  board  for  advancing  rates  on  a  number 
of  special  hazards  at  Grand  Rapids.  The  bill,  which  w^s  made  to 
apply  only  to  companies  of  other  States  and  countries,  was  pre- 
sented by  Mr.  Fletcher,  of  that  city,  passed  by  the  House  by  a  large 
majority,  and  was  defeated  in  the  Senate  near  the  close  of  the  ses- 
sion. It  was  reintroduced  by  the  same  legislator  in  the  session  of 
1^5,  but  it  failed  this  time  in  the  House.  In  the  third  onset,  in 
the  session  of  1887,  under  the  auspices  of  Mr.  Cole,  it  passed  both 
houses  by  a  large  majority,  and  received  the  executive  approval. 
In  endeavoring  to  enforce  the  law  the  insurance  commissioner 
came  in  collision  with  the  companies,  which  protested  that  it  was 
unconstitutional,  and,  pending  a  decision  of  the  Supreme  Court, 
established  an  "  inspection  and  rating  bureau "  under  Mr.  David 
Beveridge,  with  headquarters  at  Detroit.  This  the  State  Attorney- 
General  declared  to  be  an  evasion  of  the  law,  and  the  Supreme  Court 
soon  after  pronounced  the  law  constitutional. 

But  two  years  before  this  struggle  for  an  anti-compact  law  had 
culminated  in  Michigan  another  State  had  caught  up  the  idea  and 
embodied  it  in  law.  It  was  Ohio,  which,  in  1885,  injected  an  anti- 
compact  provision  into  that  section  of  the  revised  statutes  which 
prohibited  the  removal  of  insurance  suits  from  State  to  Federal 
courts.  Ohio  thus  secured  the  eminence  of  being  the  first  State 
to  adopt  an  anti-compact  law.  The  bill  was  introduced  into  many 
legislatures  in  1885,  but  with  success  in  only  one  instance.  Follow- 
ing Ohio,  later  in  the  year.  New  Hampshire  passed  the  famous 
valued-policy  anti-compact  law  which  drove  all  the  agency  com- 
panies of  other  States  and  countries  from  the  State.  Though 
the  bill  appeared  in  a  number  of  legislatures  in  the  three  following 
years,  it  was  passed  only  in  Michigan.  It  was  not  until  1889  that 
anti-compact  legislation  was  again  successful.  In  one  form  and 
another  four  States,  Kansas,  Missouri,  Nebraska,  and  Texas  (in  the 
latter  by  implication),  passed  anti-compact  or  anti-trust  laws  in 
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which  fire  insurance  was  covered.  By  the  Supreme  Court  of 
Missouri  its  law  was  declared  unconstitutional,  and  the  Supreme 
Court  o!  Texas  decided  that  the  anti-trust  law  of  that  State  was 
not  applicable  to  insurance  companies.  Georgia  passed  a  law  in 
1891.  An  anti-trust  law  was  adopted  by  Missouri  in  1893,  and  the 
Secretary  of  State  endeavored  to  enforce  it  upon  insurance  compa- 
nies until  checked  by  an  adverse  opinion  by  the  Attorney-General. 
In  1895,  however,  the  legislature  amended  the  law  so  as  to  make  it 
explicitly  applicable  to  combinations  of  fire  underwriters  in  cities  of 
less  than  100,000  inhabitants.  Maine  passed  an  anti-compact  law 
in  1893  and  repealed  it  in  1895.  Texas  in  1895  amended  its  anti- 
trust law  so  as  to  include  insurance  companies  among  those  for- 
bidden to  combine.  Iowa  adopted  what  is  known  as  the  "  Blanchard 
law  "  in  1896,  and  substituted  a  new  law  for  it  in  1897.  Alabama, 
Washington,  and  Wisconsin  passed  laws  in  1897,  and  Nebraska 
passed  a  substitute  for  its  old  law,  which  in  1901  was  pronounced 
unconstitutional  by  the  United  States  District  Court  for  the 
Southern  District  of  Iowa,  Judge  McPherson.  [Which  see.] 
Virginia  enacted  an  anti-compact  law  in  March,  1898,  which  it 
repealed  in  1902,  and  South  Carolina  enacted  a  law  in  February, 
1899.  An  anti-trust  law,  which  included  fire  insurance,  was  adopted 
in  Arkansas  in  March,  1899,  and  new  anti-trust  laws,  taking  the 
place  of  existing  laws,  were  adopted  in  Missouri  in  April,  1899, 
and  in  Texas  in  May,  1899.  The  new  Missouri  law  prohibited  the 
St.  Louis  and  Kansas  City  local  boards,  which  had  previously 
been  exempted.  In  1900  Louisiana,  and  in  1903  South  Dakota, 
adopted  anti-compact  laws.  There  are,  therefore,  laws  now  in  force 
in  seventeen  states  prohibiting  fire  insurance  companies  or  agents 
from  uniting  for  the  purpose  of  controlling  the  rates  of  insurance. 
The  following  is  the  text  of  these  laws : 

Alabama.    (Act  of  1897.) 

Whereas,  existing  laws  have  proven  inadequate  to  protect  the  people  against 
combinations,  conspiracies,  and  agreements  between  insurers,  whereby  rates  of 
insurance  are  raised  or  fixed  by  such  practices,  therefore,  in  order  to  suppress 
such  combinations,  conspiracies,  and  agreements  to  the  end  that  competition  in 
business  shall  alone  make  such  rates : 

Section  1.  Be  it  enacted  by  the  general  assembly  of  Alabama,  that  every 
contract  or  policy  of  insurance  made  or  issued  after  the  passage  of  this  act  shsf] 
be  construed  to  mean  that  in  the  event  of  loss  or  damage  thereunder,  the  in- 
sured or  beneficiary  thereunder  may,  in  addition  to  the  actual  loss  or  damage 
suffered,  recover  twenty-five  per  cent,  of  the  amount  of  such  actual  loss,  any 
provision  or  stipulation  in  said  contract  or  policy  to  the  contrary  not- 
withstanding; provided  at  the  time  of  the  making  of  such  contract  or  policy 
of  insurance  or  subsequently  before  the  time  of  trial  the  insurer  belonged  to 
?M  ^*1?  member  of,  or  in  any  way  connected  with,  any  tariff  association  or  such 
like  thing  by  whatever  name  called,  or  who  had  any  agreement,  or  had  any 
understanding  with  any  other  person,  corporation,  or  association  engaged  in  the 
business  of  insurance  as  agent  or  otherwise  about  any  particular  rate  of  pre- 
mium which  should  be  charp^ed  or  fixed  for  any  kind  or  class  of  insurance  risk* 
and  provided  further,  no  stipulation  or  agreement  in  said  contract  or  policy  ol 
insurance  to  arbitrate  loss  or  damage,  or  to  give  notice  or  make  proof  of  loss  or 
damaf^e,  shall  m  such  case  be  binding  on  the  assured  or  beneficiary,  but  risht 
of  action  accrues  immediately  upon  loss  or  damage. 

Section  2.  Be  it  further  enacted,  that  if  it  is  shown  to  the  reasonable  satis- 
faction of  the  jury  by  a  preponderance  of  the  weight  of  the  testimony  that  such 
insurer  at  the  time  of  the  making  of  such  agreement  or  policy  of  insurance,  or 
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subsequently  before  the  time  of  the  trial,  belongs  to  or  was  a  member  of,  or  in 
any  way  connected  with,  any  tariff  assoaation,  or  any  such  like  thing,  by  what- 
erer  name  called,  either  in  or  out  of  this  State,  or  had  made  any  agreement  or 
had  any  understanding  either  in  or  out  of  this  State  with  any  other  person,  cor- 
poration, or  association  engaged  in  the  business  of  insurance,  as  agent  or  other* 
wise,  about  anjr  particular  rate  or  premium  which  should  be  charged  or  fixed 
for  any  risk  of  insurance  on  any  person  or  property  or  any  kind  or  class  of  in- 
surance risk,  they  must  if  they  find  for  the  assured  or  beneficiary,  in  addition 
to  .his  actual  damages,  assess  and  add  twenty-five  per  cent,  of  the  amount  of  such 
actual  loss,  and  Judgment  shall  be  rendered  accordingly. 

Section  ^.  Be  it  further  enacted  that  this  act  shall  be  liberally  construed  to 
accomplish  its  object. 

Arkansas.    (Approved  March  7,  1899.) 

Section  x.  Any  corporation  organized  under  the  laws  of  this  or  any  other 
state  or  country  and  transacting  or  conducting  any  kind  of  business  in  this 
state,  or  any  partnership  or  individual,  or  other  association  of  persons  what- 
soever, who  shall  create,  enter  into,  become  a  member  of,  or  a  party  to  any  pool, 
trust,  agreement,  combination,  confederation,  or  understanding  with  any  other 
corporation,  partnership,  individual,  or  any  other  person  or  association  of  per- 
sons, to  regulate  or  tax  the  price  of  any  article  of  manufacture,  mechanism, 
merchandise,  commodity,  convenience,  repair,  any  product  of  mining,  or  any 
article  or  thing  whatsoever,  or  the  price  or  premium  to  be  paid  for  insuring 
property  against  loss  or  damage  by  fire,  lightning,  or  storm,  or  to  maintain  said 
price  when  so  regulated  or  fixed,  or  shall  enter  into,  become  a  member  of  or  a 
party  to  any  pool,  agreement,  contract,  combination,  association,  or  confedera- 
tion to  fix  or  limit  the  amount  or  quantitpr  of  any  article  of  manufacture,  mech- 
anism, merchandise,  commodity,  convenience,  repair,  any  product  of  mining, 
or  any  article  or  thing  whatsoever,  or  the  price  or  premium  to  be  paid  for  in- 
suring property  against  loss  or  damage  by  fire,  lightning,  storm,  cyclone,  tor- 
nado, or  any  other  kind  of  policy  issued  by  anv  corporation,  partnership,  in- 
dividual, or  association  of  persons  aforesaid,  shall  be  deemed  and  adjudged 
guilty  of  a  conspiracy  to  defraud,  and  be  subject  to  the  penalties  as  provided 
by  this  act. 

Sec.  2.  Any  person,  partnership,  firm,  or  association,  or  any  representa- 
tive or  agent  thereof,  or  any  corporation  or  company,  or  any  ofiicer,  represen- 
tative or  agent  thereof,  violating  any  of  the  provisions  of  this  act  shall  forfeit 
not  less  than  $200  nor  more  than  $5,000  for  every  such  offense,  and  each  day 
such  person,  corporation,  partnership,  or  association  shall  continue  to  do  so 
shall  be  a  separate  offense,  the  penalty  in  such  cases  to  be  recovered  by  an 
action  in  the  name  of  the  state  at  the  relation  of  the  attorney-general  or 
prosecuting  attorney;  the  moneys  thus  recovered  to  go  into  the  county  school 
fund  of  the  county  in  which  the  cause  accrues,  except  as  hereinafter  provided. 

Section  4  of  this  act  prescribes  the  form  of  an  affidavit  which 
must  be  sworn  to  by  the  president,  secretary,  or  treasurer  of  each 
incorporated  company  doing  business  in  the  State  (including  insur- 
ance cam  panics).  The  official  must  swear  that  he  has  not  "  created, 
entered  into,  or  become  a  member  of  or  a  party  to  any  pool,  trust, 
agreement,  combination,  federation,  or  understanding  with  any 
other  corporation,  partnership,  individual,  or  any  other  person  or 
association  of  persons  to  regulate  iDr  fix  the  price  or  premium  to 
be  paid  for  insuring  property  against  loss  or  damage  by  fire,  light- 
ning, storm,  cyclone,  tornado,  or  any  other  kind  of  policy."  Re- 
fusal to  make  oath  subjects  the  company  to  a  denial  of  a  license  to 
do  business  in  the  State. 

Georgia.     (Approved  October  21,  1891.) 

Section  x.  From  and  after  the  passage  of  this  act  it  shall  be  unlawful  for 
any  insurance  company  or  companies  authorized  to  do  business  in  this  State, 
or  the  agent  or  agents  thereof,  to  make,  maintain,  or  enter  into  any  contract. 


so  '  Anti-Compact  Laws. 

afi^eement,  pool,  or  other  arrangement  with  any  other  insurance  company  or 
companies  licensed  to  do  business  in  this  State,  or  the  agent  or  agents  thereof 
for  the  purpose  thereof,  or  that  may  have  the  tendency  or  effect  of  preventing 
or  lessening  competition  in  the  business  of  insurance  transacted  in  this  State, 
and  when  it  shall  be  made  to  appear  to  the  commissioner  of  insurance  that  any 
company  or  companies,  agent  or  agents,  have  entered  into  any  such  contract, 
agreement,  pool,  or  other  arrangement,  thereupon  said  commissioner  shall  re- 
voke the  license  issued  to  such  company  or  companies,  and  the  same  shall  not 
be  reispued  until  the  president  or  cnicf  officer  of  such  company  or  companies 
shall  file  an  affidavit  with  said  commissioner,  stating  that  all  such  contracts, 
agreements,  pools,  or  other  arrangements  have  been  annulled  and  made  void; 
provided,  that  nothing  in  this  act  shall  be  so  construed  as  to  prevent  any  insur- 
ance company,  lef^ally  authorized  to  transact  business  in  this  State,  from  sepa- 
rately surveying,  mspecting,  or  examining  the  premises  to  be  insured,  by  and 
with  the  consent  of  tne  owner,  for  the  purpose  of  bringing  about  improvenxents 
in  fire  protection  so  as  to  lessen  the  toat  of  insurance  bjr  reducing  rates. 

Section  2.  Any  citizen  of  this  State  whose  rate*;  of  insurance  have  been  in- 
creased or  who  has  been  refused  insurance  at  reasonable  rates,  shall  have  the 
right  to  file  a  written  complaint  under  oath,  to  the  best  of  his  knowledge  and 
belief,  with  the  insurance  commissioner,  charging  any  company  or  companies 
authorized  to  do  business  in  this  State  with  a  violation  of  the  preceding^  section 
of  this  act,  and  that  thereupon  it  shall  be  the  duty  of  said  insurance  com- 
missioner to  issue  a  citation  addressed  to  the  company  or  companies  agrainst 
whom  said  complaint  is  made,  requiring  it  or  them  to  be  and  appear  before  said 
insurance  commissioner  at  a  specified  time  and  place  to  be  fixed  by  said  in- 
surance commissioner,  not  less  than  twenty  nor  more  than  forty  days  from  the 
date  of  filing  said  complaint,  and  show  cause  why  its  or  their  license  or  licenses 
should  not  be  revoked  as  provided  by  the  first  section  hereof.  And  it  is  further 
provided  that  such  citation  shall  be  served  not  less  than  ten  days  from  the  date 
of  filing  said  complaint  by  the  sheriffs  or  constables  of  said  State  in  the  same 
manner  as  provided  by  law  for  the  service  of  process  upon  insurance  companies. 

Section  3.  For  the  purposes  of  the  provisions  of  this  act,  the  insurance  com- 
missioner shall  have  power  to  administer  oaths,  issue  subpoenas  for  witnesses. 
hear  testimony,  issue  commissions  for  taking  testimony  by  interrogatories,  and 
the  party  or  parties  complaining,  and  the  company  or  companies  defending,  shall 
have  the  right  to  serve  notice  tor  the  production  of  books  and  papers;  all  to  be 
done  under  the  same  rules  as  now  provided  by  law  for  civil  actions  in  the 
supreme  courts.  The  county  in  which  the  insurance  commissioner  shall  fix  the 
hearing  shall  be  as  to  this  act  the  loci  forum  of  said  hearing  or  trial.  The  cost 
and  fees  for  the  sheriff  or  constable,  witnesses,  and  the  commissioners  taking 
interrogatories  shall  be  the  same  as  now  provided  by  law  for  similar  service 
in  the  superior  courts  of  this  State,  the  same  to  be  taxed  against  and  paid  by  the 
party  or  parties  cast  in  said  suit,  and  against  whom  said  insurance  commissioner 
shall  find;  for  which  costs  said  insurance  commissioner  is  hereby  authorized  to 
issue  execution — the  same  to  be  levied  and  collected  as  executions  from  the 
courts  of  this  State. 

Iowa.    (Code  of  Iowa,  1897.) 

Section  1754.  Combinations.— It  shall  be  unlawful  for  two  or  more  fire  in- 
surance  companies  doing  business  in  this  state,  or  for  the  officers,  agents,  or  em- 
ployes of  such  companies,  to  make  or  enter  into  any  combination  or  agree- 
ment relating  to  the  rates  to  be  charged  for  insurance,  the  amount  of  commis- 
sions to  be  allowed  agents  for  procuring  the  same,  or  the  manner  of  transacting^ 
the  fire  insurance  business  within  this  State;  and  any  such  company,  officer, 
agent  or  employe  violating  this  provision  shall  be  guilty  of  a  misdeameanor, 
and  on  conviction  thereof  shall  pay  a  t)enalty  of  not  less  than  one  hundred  dol- 
lars nor  more  than  five  hundred  dollars  for  each  offense,  to  be  recovered  in  the 
name  of  the  State,  for  the  use  of  the  permanent  school  fund. 

Section  1755.  Revocation  of  Authority.— The  auditor  of  State  is  authorized 
to  summon  before  him  for  examination  under  oath  any  officer,  agent,  or  em- 
ploye of  any  such  company  suspected  of  violating  any  of  the  provisions  of  the 
preceding  section,  and  on  complaint  to  him  in  writing  by  two  or  more  residents 
of  this  State  charging  such  company  under  oath,  upon  their  knowledge  or  belief, 
with  violating  the  provisions  of^  the  preceding  section,  he  shall  summon  any 
officer,  agent,  or  employe  of  said  company  before  him  for  examination  upon 
oath;  if  upon  such  examination,  and  that  of  any  other  witness  produced  and 
If^uimined,  he  shall  determine  that  such  company  is  guilty  of  a  violation  of  any 
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of  the  provisions  of  the  preceding  section,  or  if  any  such  officer,  agent,  or  em- 
ploye, after  being  duly  summoned,  shall  fail  to  appear  or  submit  to  examination, 
the  auditor  shall  forthwith  issue  an  order  revoking  the  authority  of  such  company 
to  transact  business  within  this  State,  and  it  shall  not  thereafter  be  permitted 
to  do  the  business  of  fire  insurance  in  this  State  at  any  time  within  one  year 
therefrom. 

Sections  1756  and  1757  provide  for  an  appeal  by  either  party  from 
the  decision  of  the  auditor  to  the  district  court,  and  that  the  testi- 
mony given  by  any  officer  or  employe  in  the  investigation  before 
the  officer  shall  not  be  used  against  him  in  any  criminal  prosecu- 
tion. 

Kansas.    (Adopted  in  1889.) 

Section  i.  That  all  arrangements,  contracts,  agreements,  trusts,  or  com- 
binations between  persons  or  corporations,  made  with  a  view  or  which  tend 
to  prevent  full  and  free  competition  in  the  importation,  transportation,  or  sale  of 
articles  imported  into  this  State,  or  in  the  product,  manufacture,  or  sale  of 
articles  of  domestic  growth  or  product,  or  domestic  raw  material,  or  for  the 
loan  or  use  of  money,  or  to  fix  attorneys*  or  doctors*  fees,  and  all  arrangements, 
contracts,  agreements,  trusts,  or  combimtions  between  persons  or  corporations, 
designed  or  which  tend  to  advance,  reduce,  or  control  the  price  or  the  cost  to 
the  producer,  or  to  the  consumer,  of  any  such  product  or  articles,  or  to  control 
the  cost  or  rate  of  insurance,  or  which  tend  to  advance  or  control  the  rate  of 
interest  for  the  loan  or  use  of  money  to  the  borrower,  or  any  other  services,  are 
hereby  declared  to  be  against  public  policy,  unlawful  and  void. 

The  remaining  sections  prescribe  the  penalty  for  violation  of  the 
law,  and  the  legal  proceedings  in  connection  therewith.  Any  person 
entering  into  the  trust  or  combination  forbidden  shall  be  guilty  of 
a  misdemeanor,  and  upon  conviction  shall  be  subject  to  a  fine  of 
not  less  than  $100  nor  more  than  $1,000,  and  to  imprisonment  not 
less  than  thirty  days  nor  more  than  six  months,  either  or  both,  in 
the  discretion  of  the  court.  The  punishment  of  public  officers  fail- 
ing to  prosecute  violators  of  the  law  is  provided  for. 

Louisiana.    (Law  of  igco.) 

Section  i.  It  shall  be  unlawful  for  any  fire  insurance  company,  association, 
or  partnership,  doing  a  fire  insurance  business  in  this  State,  to  enter  into  any 
combination  or  compact  with  other  fire  insurance  companies,  associations,  or 
partnerships  or  to  require  or  allow  their  agents  to  enter  into  any  combinations 
or  compact  with  other  fire  insurance  agents,  companies,  associations,  or  part- 
nerships, for  the  purpose  of  governing,  controlling,  or  influencing  the  rates 
charged  for  insurance  on  property  situated  in  this  State.  Provided,  that  noth- 
ing herein  shall  be  construed  to  prohibit  one  or  more  companies  from  employ- 
^  ing  a  common  agent  or  agents  to  supervise  and  advise  of  defective  structures 
or  to  suggest  improvements  to  lessen  fire  hazards. 

Sec  2.  Be  it  further  enacted,  etc..  That  all  fire  insurance  companies,  asso- 
ciations, or  partnerships  doing  a  fire  insurance  business  in  this  State  shall  cause 
to  be  filed  on  the  first  dajr  of  December,  igdb,  and  on  the  first  day  of  December 
of  each  year  thereafter,  with  the  Secretary  of  State,  the  affidavit  of  some  officer 
or  agent  of  said  company,  associations,  or  partnerships  who  reside  in  this  State, 
setting  forth  the  fact  that  the  company,  association,  or  partnership  of  which  he 
is  an  officer  or  agent,  has  not  in  twelve  months  previous  to  the  date  of  said 
affidavit  entered  into  any  trust,  combination,  or  association  for  the  purpose  of 
preventing  competition  in  insurance  or  influencing  insurance  rates  in  this  State; 
the  said  affidavit  shall  be  made  before  an  officer  of  this  State  authorized  to  ad- 
minister oaths,  and  any  false  statement  in  said  affidavit  shall  be  deemed  per- 
jury. Provided,  that  the  affidavit  that  must  be  made  on  December  i,  1900,  need 
only  state  that  the  provisions  of  this  act  have  not  been  violated  from  the  time 


82  Anti-Compact  Laws. 

of  its  promulgation  to  the  date  of  the  affidavit.  Provided,  further,  that  mnj 
attempt  to  evade  the  provisions  of  this  act  by  agreeing  upon  any  person  or  nuni> 
bfr  of  persons  for  tne  purpose  of  making  rates  for  ail  such  insurance  com- 
panies, associations,  or  partnerships  by  buying  rate  books  shall  be  deemed  a 
violation  of  this  act,  ana  shall  be  punishable  as  herein  provided. 

The  penalty  for  a  violation  of  the  act  is  a  revocation  of  the 
license  of  the  offending  company  for  the  unexpired  term  of  the  same 
and  for  twelve  months  next  following  thereafter. 

Michigan.     (Public  Acts  of  1887,  Act  No.  285.) 

Section  z.  The  people  of  the  State  of  Michigan  enact,  that  no  fire,  fire  and 
marine,  or  marine  and  mland  insurance  company  or  association  not  organized 
under  the  laws  of  this  State  shall  be  permitted  to  do  business  therein  under  the 
provisions  of  an  act  entitled  "An  act  relative  to  the  organization  and  powers 
of  fire  and  marine  insurance  companies  transacting  business  in  this  State,*'  ap- 
proved April  3,  i860,  until  in  addition  to  complying  with  the  provisiosis  of  said 
act  it  has  filed  with  the  commissioner  of  insurance  an  undertaking,  duly  exe- 
cuted and  authenticated  by  the  company,  in  such  form  as  the  commissioner  of 
insurance  shall  from  time  to  time  prescribe,  that  it  will  not,  directly  or  in« 
directly,  enter  into  any  compact,  agreement,  arrangement,  or  undertaking  of 
any  nature  or  kind  whatever  with  any  other  company,  companies,  association,  or 
associations,  the  object  or  effect  of  which  is  to  prevent  open  and  free  com- 
petition between  it  and  said  company,  companies,  association,  or  associations, 
or  the  agents  of  their  respective  companies  or  associations  in  the  business  trans- 
acted in  this  State  or  in  any  part  thereof. 

Section  2  prescribes  that  no  company  of  the  kind  above  described 
shall  enter  into  the  compact  or  agreement  forbidden.  Section  3 
makes  the  prohibition  apply  to  the  agents  of  such  companies.  Sec- 
tion 4  forbids  agents  and  brokers  to  solicit  for  companies  violating 
the  law.  Section  5  declares  that  a  person  violating  the  law  shall  be 
deemed  guilty  of  a  misdemeanor,  and  shall  be  fined  not  less  than 
$50  nor  more  than  $100,  in  default  of  which  he  shall  be  imprisoned 
in  the  county  jail  not  less  than  three  months.  Section  6  makes  it 
the  duty  of  the  insurance  commissioner  to  furnish  a  blank  form 
to  the  companies  to  complete  the  undertaking  required  by  Section 
I,  and  in  case  of  failure  therein  by  a  company  for  thirty  days  after 
the  mailing  of  such  blank  he  must  revoke  its  certificate  of  authority 
to  do  business,  and  cause  the  notification  thereof  to  be  published  in 
some  paper  of  general  circulation  in  the  State  for  four  weeks.  Sec- 
tion 7  makes  it  the  duty  of  the  commissioner  to  investigate  all  com- 
plaints of  violation  of  the  law.  Section  8  forbids  any  person  to  act 
as  agent  for  a  company  after  its  certificate  of  authority  has  been  re- 
voked, under  a  penalty  of  not  less  than  $50  nor  more  than  $100,  in 
default  of  the  payment  of  which  he  shall  be  imprisoned  in  the  county 
jail  not  exceeding  ninety  days. 

Missouri.  Anti-trust  Law  adopted  in  1891  and  amended  1895, 
1897,  and  1899. 

Section  8965  (R.  S.  1899).  Any  corporation  organized  under  the  laws  of  this 
or  any  other  state  or  country  for  transacting  or  conducting  any  kind  of  busi- 
ness in  this  state,  or  which  does  transact  or  conduct  any  kind  of  business  in 
this  state,  or  any  partnership  or  individual,  or  other  association  of  persons 
whatsoever,  who  shall  create,  enter  into,  become  a  member  of,  or  a  party  to 
any  pool,  trust,  agreement,  combination,  confederation,  or  understanding  with 
any  other  corporation,  partnership,  individual,  or  any  other  person  or  associa- 
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tion  of  penons,  to  reflate  or  fix  the  price  of  any  article  of  manufacture, 
mechanism,  merchandise,  commodity,  convenience,  repair,  any  product  of 
mining,  or  any  article  or  thins  whatsoever,  or  the  price  or  premium  to  be  paid 
for  insuring  property  against  Toss  or  damage  by  fire,  lightning,  or  storm,  or  to 
maintain  said  price  when  so  regulated  or  fixed,  or  shall  enter  into,  become  a 
member  of  or  a  party  to  any  pool,  agreement,  contract,  combination,  or  confed* 
erataon  to  fix  or  limit  the  amount  or  quantity  of  any  article  of  manufacture, 
mechanism,  merchandise,  commodity,  convenience,  repair,  any  product  of  min- 
ing, or  any  article  or  thing  whatsoever,  or  the  price  or  premium  to  be  paid  for  in- 
suring property  against  Toss  or  damage  by  fire,  lightning,  or  storm,  shall  be 
deemed  and  adiudged  guilty  of  a  conspiracy  to  defraud,  and  be  subject  to  penal- 
ties as  provided  in  this  article;  and  provided  that  if  such  insurance  companies  or 
their  agents,  or  the  board  of  fire  underwriters  doing  business  in  any  city  of  this 
state  ual)  combine  in  any  city  of  this  state,  either  directly  or  indirectly,  or 
agree,  or  attempt  to  agree,  directly  or  indirectly,  to  fix  or  regulate  the  price 
or  premium  to  be  paid  for  insuring  property  located  within  or  outside  of  such 
city  against  loss  or  damage  by  fire,  lightning,  or  storm,  such  company  so 
violating  the  provisions  of  this  article,  either  by  itself,  its  agents,  or  by  any 
such  board  ot  underwriters,  shall  be  taken  and  deemed  to  have  forfeited  its 
right  to  do  business  in  this  state,  and  shall  become  liable  to  aU  the  penalties 
and  forfeitures  provided  for  by  the  provisions  of  this  article. 

Section  8973,  R.  S.  1899,  of  this  act  prescribes  the  form  of  an 
affidavit  which  must  be  sworn  to  by  the  president,  secretary,  or 
treasurer  of  each  incorporated  company  doing  business  in  the  State  . 
(which  includes  fire  insurance  companies).  The  official  must  swear 
that  he  has  not  "  created,  entered  into,  or  become  a  member  of  or  a 
party  to "  "  any  pool,  trust,  agreement,  combination,  confedera- 
tion, or  understanding,  with  any  other  corporation,  partnership, 
individual  or  any  other  person  or  association  of  persons  to  regulate 
or  fix  "  "  the  price  or  premium  to  be  paid  for  insuring  property 
against  loss  or  damage  by  fire,  lightning,  or  storm."  Refusal  to 
make  oath  subjects  the  company  to  a  denial  of  a  license  to  do. 
business  in  the  State. 

Sections  8978  to  8985  inclusive,  R.  S.  1899,  provide  that  "  every 
pool,  trust,  agreement,  combination,  etc.,  entered  into  ...  to 
regulate,  control,  or  fix  .  .  .  the  price  or  premium  to  be  paid 
for  insuring  property  against  loss  or  damage  by  fire,  lightning,  or 
storm,  or  to  maintain  said  price  or  prices  when  so  regulated 
.  .  .  are  hereby  declared  illegal/'  and  prescribes  the  form  of  pro- 
ceedings to  be  taken  for  the  enforcement  of  the  act. 

Nebraska.  (Adopted  in  1897  and  declared  unconstitutional 
by  the  United  States  District  (Tourt  in'  1901.)  It  continues  in 
force  pending  an  appeal.    See  text  of  decision  on  a  following  page. 

Section  x.  Any  combination  or  agreement  made  or  entered  into  by  or 
between  two  or  more  fire  insurance  companies  insuring  property  against  casual- 
ties from  the  elements,  transacting  business  within  this  State,  or  between  the 
officers,  agents,  or  employes  of  any  such  companies,  relating  to  the  rates  to  be 
chained  for  insurance,  the  amount  of  commissions  to  be  allowed  agents  for  pro- 
curing insurance,  or  the  manner  of  transacting  the  business  of  fire  insurance 
within  this  State,  is  hereby  declared  to  be  unlawful;  and  any  such  company, 
officer,  or  agent  violating  this  provision  shall  be  guilty  of  a  misdemeanor,  and 
on  conviction  thereof,  in  any  court  having  jurisdiction,  shall  pay  a  penalty  of 
not  less  than  |ioo  nor  more  than  $500  for  each  offense,  to  be  recovered  for  the 
use  of  the  permanent  school  fund  in  the  name  of  the  state. 

Section  a.  The  auditor  of  State  is  hereby  authorized  to  summon,  and  bring 
before  him  for  examination  under  oath,  any  officer  or  employe  of  any  fire  insur* 
ance  company  transacting  business  within  this  State  suspected  of  violating  ar 
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of  the  provisions  of  this  act;  and  on  complaint  in  writing  made  to  him  by 
two  or  more  residents  of  this  State  chftrging  any  such  company  under  path  upon 
their  knowledge  or  belief  with  violating  ihc  provisions  of  this  act,  said  auditor 
shall  summon  and  cause  to  be  brought  before  him  for  examination  under  oath 
any  officer  or  employe  of  said  company;  and  if  upon  such  examination,  and 
the  examination  oi  any  other  witness  or  witnefses  that  may  be  produced  and  ex- 
amined, the  auditor  snail  determine  that  said  company  is  guilty  of  a  violation  of 
any  of  the  provisions  of  this  act,  or  if  any  officer  shall  fail  to  appear  or  submit 
to  an  exammation,  after  being  duly  summoned,  he  shall  forthwith  issue  an  order 
revoking  the  authority  of  such  company  to  transact  business  within  this  State, 
and  such  company  shall  not  thereafter  be  permitted  to  transact  the  business  ot 
fire  insurance  in  this  State  at  any  time  within  one  year  from  the  time  of  such 
revocation. 

Section  3.  Either  party  may  appeal  from  any  decision  of  the  auditor  made 
in  pursuance  to  this  act  to  the  district  court  of  the  county  wherein  such  decision 
was  made,  within  twenty  days  from  the  time  of  the  rendition  of  such  decision, 
by  serving  a  written  notice  of  such  appeal  on  the  opposite  party  and  on  the 
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table  causes  are  tried  on  such  evidence  as  may  be  produced  by  either  party,  and 
may  reverse,  modify,  or  affirm  the  decision  or  order,  of  the  auditor. 

Section  4.  The  statements  and  declarations  made  or  testified  to  by  any 
such  officer  or  agent  in  the  investigation  before  the  auditor,  or  upon  the  hearing 
and  trial  before  the  district  court,  as  provided  for  in  sections  a  and  ^  of  this  act, 
shall  not  be  used  against  any  person  making  the  same  in  any  criminal  prosecu- 
tion against  him. 

New  Hampshire.     (Laws  of  1885,  Chapter  39.) 

Section  i.  Should  any  insurance  company  not  organized  under  the  laws,  but 
doing  an  insurance  business  within  this  State,  make  an  application  to  remoTC 
any  suit  or  action,  to  which  it  is  a  party,  heretofore  or  hereafter  commenced  in 
any  court  of  this  State  to  the  United  States  district  or  circuit  court,  or  shall 
enter  into  any  compact  or  combination  with  other  insurance  companies  for  the 
purpose  of  governing  or  controlling  the  rates  charged  for  fire  insurance  on  any 
property  within  this  State,  the  insurance  commissioner  shall  forthwith  revoke 
the  license  or  authority  of  said  company  to  transact  business,  and  no  renewal 
of  said  license  or  authority  shall  be  granted  for  the  period  of  three  years  from 
the  date  of  such  revocation. 

Ohio.  (Adopted  in  1885,  Section  3659,  Revised  Statutes,  as 
amended  in  1891  and  again  in  1900.) 

If  any  such  company,  association,  or  partnership,  doing  business  within  thia 
State,  makes  an  application  for  a  change  of  venue  or  to  remove  any  suit  or 
action  wherein  such  company  has  been  sued  by  a  citizen  of  this  State  now  pend- 
ing, or  hereafter  commenced  in  any  court  of  this  State,  to  the  United  States  dis- 
trict or  circuit  court,  or  to  amf^  federal  court,  or  shall  enter  into  any  compact  or 
combination  with  other  insurance  companies,  or  shall  require  their  agents  to 
enter  into  any  compact  or  combination  with  other  insurance  agents  or  com- 
panies for  the  purpose  of  governing  or  controlling  the  rates  charged  for  fire  in- 
surance on  any  property  within  the  State,  or  for  the  purpose  of  governing^  or 
controlling  the  rates  per  centum  or  in  amount  of  commissions  or  compensation 
to  be  allowed  agents  for  procuring  contracts  for  fire  insurance  on  any 
property  within  this  State  (provided  that  nothing  herein  shall  prohibit  one 
or  more  of  such  companies  from  employing  a  common  agent  or  agents  to  super- 
vise and  advise  of  defective  structures,  suggest  improvements  to  lessen  the  fire 
hazard,  and  to  advise  as  to  the  relative  value  of  risks),  the  superintendent  of  in- 
surance shall  forthwith  revoke  and  recall  the  license  or  autnority  to  it  to  do 
or  transact  business  within  this  State,  and  no  renewal  of  authority  shall  be 
granted  to  it  for  three  years  after  such  revocation;  and  it  shall  thereafter  be  pro- 
hibited from  transacting  any  business  in  this  State  until  again  duly  licensed  an<l 
authorized. 
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South  Carolina.    (Act  of  1899.) 

Section  x.  It  shall  be.onlawful  for  any  fire  insurance  company,  association, 
or  partnership  dofbg  a  fire  insurance  business  in  this  state  to  enter  into  a  com- 
bination or  compact  with  other  fire  insurance  companies,  associations,  or 
partnerships,  or  to  require  or  allow  their  agents  to  enter  into  any  compact  or 
combination  with  other  insurance  agents,  companies,  associations,  or  partner- 
ships for  the  purpose  of  governing  or  controlling  the  rates  charged  for  fire 
insurance,  charged  on  any  property  in  this  state;  provided,  that  nothing  herein 
shall  prohibit  one  or  more  such  companies  from  employing  a  common  agent 
or  agents  to  supervise  and  advise  of  defective  structures  or  suggest  improve- 
ments to  lessen  fire  hazard. 

Sec  a.  All  fire  insurance  companies,  associations,  or  partnerships  doing 
a  fire  insurance  business  in  this  state  shall  cause  to  be  filed  on  the  first  day 
of  March,  1900,  and  in  each  year  thereafter,  with  the  comptroller-general  of  this 
state,  the  affidavit  of  some  officer  or  agent  of  said  company,  association,  or 
partnership,  who  resides  in  this  state,  setting  forth  the  fact  that  the  company 
of  which  lie  is  an  officer  or  agent  has  not  m  the  twelve  months  previous  to 
the  date  of  said  affidavit  entered  into  any  trust,  combination,  of  association  for 
the  purpose  of  preventing  competition  in  insurance  rates  in  this  state.  The 
said  affidavit  shall  be  made  before  some  officer  of  this  state  authorized  to  ad- 
minister oaths,  and  any  false  statement  made  in  said  affidavit  shall  be  deemed 
perjury,  and  punished  by  a  fine  of  not  less  than  $100,  nor  more  than  $1,000,  and 
by  confinement  in  the  penitentiary  for  one  year,  or  in  the  discretion  of  the 
court,  or  by  confinement  in  jail  for  a  period  of  not  less  than  30  days,  nor  more 
than  12  months;  provided,  further,  that  any  attempt  to  evade  this  act  by  agree- 
ing upon  any  one  person  for  the  purpose  of  making  rates  for  all  such  insurance 
companies,  association,  or  partnership,  or  by  buying  rate-books  made  by^  any 
person  or  persons,  shall  be  deemed  a  violation  of  this  act,  and  shall  be  punished 
as  herein  provided. 

The  remainder  of  the  act  directs  the  comptroller-general  to  re- 
yoke  the  license  of  any  company  violating  its  provisions,  such 
license  not  to  be  re-issued  for  three  years.  He  must  require  every 
company  doing  business  in  the  State  to  file  with  the  annual  state- 
ment a  sworn  statement  that  it  has  not  in  the  past  year  violated 
the  conditions  of  this  act    The  act  takes  effect  March  i,  1900. 

South  Dakota.    (Act  of  1903.) 

Section  i.  Any  combination,  agreement,  confederation,  compact  or  under- 
standing made  and  entered  into  either  directly  or  indirectly  by  or  between  two 
or  more  fire  insurance  companies  insuring  property  against  loss  or  damage  by 
fire  and  loss  or  damage  from  the  elements,  transacting  business  within  this  State, 
or  between  officers,  agents  or  employees  of  any  such  companies,  relating  to  the 
rates  to  be  charged  for  insurance^  regulating  and  fixing  the  minimum  price 
or  premium  to  be  paid  for  insuring  property  located  within  this  State,  the 
amount  of  commission  to  be  allowed  agents  for  procuring  insurance  or  the 
manner  of  transacting  the  business  of  fire  or  other  casualty  insurance  within 
this  State,  is  hereby  declared  to  be  unlawful,  and  any  sucn  company,  officer 
or  agent  violating  this  provision  shall  be  deemed  guilty  of  a  misdemeanor 
and  on  conviction  thereof  in  any  court  having  jurisdiction  shall  pay  a  penalty 
of  not  less  than  $100  nor  more  than  $500  for  each  offense,  to  be  recovered 
for  the  use  of  the  general  fund  of  the  State,  and  any  such  company,  cor- 
poration or  association  so  offending  shall  not  be  permitted  to  transact  busi- 
ness within  this  State. 

Sec.  2,  Any^  fire  insurance  company,  corporation  or  association  desiring 
to  transact  business  within  this  State  shall,  in  addition  to  the  requirements 
now  provided  for  by  law,  furnish  the  Insurance  Commissioner  of  this  State 
on  or  before  the  ist  day  of  July  each  year,  and  at  any  other  time  during 
the  year  when  called  upon  by  the  Insurance  Commissioner  of  this  State,  as 
one  of  the  conditions  for  being  permitted  to  transact  business  within  this 
State,  an  affidavit  subscribed  and  sworn  to  by  the  president  or  secretary  or 
managing  officer  of  said  corporation  or  association  before  competent  author- 
ity, stating  that  said  company  of  which  he  is  an  officer  has  not  violated  any 
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of  the  provisions  of  the  foregoing  act,  naming  them,  and  sach  affidavit  shall 
be  in  the  following  form: 

State    of 

County    of 

I> ,    being    first    duly    sworn,    depose    and    say 

that   I   am   one  of  the  manaf^in^  officers   of  the company,    or 

association,  and  that  said  association  has  not  entered  and  will  not  enter  into 
any  combination  or  agreement  with  an^  other  fire  insurance  company  or 
companies  whatsoever,  by  which  there  is  any  understanding  of  whatsoever 
kind  or  character,  either  directly  or  indirectly  tending  to  fix  or  establish  a 
uniform  price  or  premium  for  fire  insurance  in  the  State  of  South  Dakota,  nor 
any  agreement  whatever,  either  directly  or  indirectly,  relating  to  the  rates  to 
be  charged  for  insurance  within  said  State. 

Texas.  (Sections  175  to  182  of  Chapter  15  of  the  Insurance 
Laws  of  Texas.)  Enacted  1899,  taking  the  place  of  the  anti -trust 
law  of  1889  as  amended  in  1895. 

The  first  two  sections  of  the  act  (Sections  175  and  176)  arc  the 
same  as  Sections  i  and  2  of  the  Arkansas  law.  [See  Ante.]  The 
affidavit  required  of  officers  of  companies  is  the  same  as  that  of 
the  Arkansas  law  so  far  as  concerns  insurance.  The  act  provided 
that  it  should  take  effect  on  January  31,  1900. 

Washington.    (Section  31  of  Insurance  Law  adopted  in  1897.) 

Section  31.  If  a  licensed  insurance  company  shall  enter  into  a  contract  or 
combination  with  other  insurance  companies  for  the  purpose  of  controlling  the 
rates  to  be  charged  for  insurance  upon  property  within  this  State,  the  com- 
missioner shall  forthwith  revoke  its  license  and  those  of  its  agents;  and  no  re- 
newal of  the  licenses  shall  be  granted  until  after  the  expiration  of  three  years 
from  the  date  of  final  revocation. 

Wisconsin.    (Chapter  356,  Laws  of  1897.) 

Section  i.  No  fire,  fire  and  marine,  or  marine  and  inland  insurance  com* 
pany  or  association,  its  agent  or  representatives  doing  business  in  this  State, 
shall,  either  directly  or  indirectly,  enter  into  any  contract,  agreement,  combina- 
tion, or  compact  with  any  other  such  company  or  companies  or  its  or  their 
agents  or  representatives  for  the  purpose  of  establishing  and  maintaininpr  s  fixed 
schedule,  or  schedule  of  rates;  provided,  however,  that  in  cities  and  villages  it 
shall  be  lawful  for  the  local  board  of  underwriters  incorporated  under  the  statutes 
of  this  State,  and  in  case  of  the  non-existence  of  such  local  board  therein,  then 
and  in  that  event  it  shall  be  lawful  for  an  association  of  the  local  agents  in  such 
city  or  village  to  from  time  to  time  establish  and  maintain  rates  therein,  and  for 
them  and  such  companies  represented  by  them  to  enter  into  any  lawful  con- 
tract or  agreement  to  so  establish  and  maintain  rates  so  made;  provided,  how- 
ever, that  all  such  schedules  of  rates  shall  at  all  reasonable  times  be  open 
to  the  inspection  of  the  assured. 

It  is  hereby  made  the  duty  of  the  commissioner  of  insurance  of  this  State 
to  enforce  compliance  with  the  provisions  of  this  section,  and  it  shall  be  his 
duty  to  revoke  the  license  of  each  and  every  such  insurance  company  violating 
the  provisions  of  this  section,  and  to  report  such  violation  to  the  attorney- 
general  of  the  state  for  prosecution,  and  each  and  every  such  company  violating 
the  provisions  of  this  section  shall  be  subject  to  a  penalty  of  five  hundred  ($50(0 
dollars  for  each  and  every  violation  of  the  same. 

In  July,  1896,  Judge  Fewell,  in  the  local  court  at  Meridian,  Miss., 
charged  the  grand  jury  that  the  fire  insurance  companies  doing 
business  in  the  State,  belonging  to  the  South  Eastern  Tariff  Asso^ 
ciation,  constituted  a  trust  in  violation  of  the  anti-trust  law  of  the 

te.    The  grand  jury  then  brought  in  six  indictments  against 

*'*:y-nine  companies.    These  were  never  tried. 
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The  anti-trust  law  contains  no  allusion  to  insurance  companies, 
but  Judge  Fewell  held  that  they  were  indictable  under  the  clauses 
forbidding  combinations  to  "  limit,  increase  or  reduce  the  price  of 
a  commodity,"  to  **  place  the  control,  to  any  extent,  of  business  or 
of  the  products,  or  earnings  thereof,  in  the  power  of  trustees,  by 
whatever  name  called,"  and  by  which  *'  any  other  person  than  them- 
selves, their  proper  officers,  agents  or  employes,  shall  have  the 
power  to  dictate  or  control  the  management  of  business."  Judge 
Fewell  ruled  that  insurance  was  a  "  commodity,"  and  that  the  South 
Eastern  Tariff  Association  was  a  "  trustee  "  within  the  meaning  of 
the  law. 

The  Mississippi  Supreme  Court,  on  May  24,  1897,  rendered  an 
opinion  upon  the  demurrer  of  the  companies,  reversing  the  decision 
of  the  circuit  court  below,  and  holding  that  the  indictment  was  im- 
properly drawn  and  should  have  charged  a  felony  instead  of  a  misde- 
meanor. The  court  suggested  that  a  proper  indictment  could  be 
drawn.  Acting  upon  this  advice,  the  grand  jury  at  Meridian,  Miss., 
on  July  21,  1897,  indicted  the  companies  in  a  new  form,  but  here 
the  matter  was  allowed  to  stop.  The  agitation  was  revived  in  the 
latter  part  of  the  following  year.  In  December,  1898,  at  the  in- 
stance of  the  attorney-general,  indictments  were  found  against  the 
agents  of  companies  operating  in  the  State  which  belonged  to  the 
South  Eastern  Tariff  Association,  for  criminal  conspiracy  to  violate 
the  anti-trust  law,  but  they  were  allowed  until  June,  1900,  to  ap- 
pear before  the  Circuit  Court  at  Jackson  to  answer  to  the  charge. 
They  interposed  a  demurrer,  which  Judge  Powell  at  Jackson  over- 
ruled July  3,  1900,  but  the  case  has  not  been  tried,  and  meanwhile 
the  South  Eastern  Tariff  Association  assumes  no  jurisdiction  in 
the  state.  The  act  of  1902  to  establish  an  insurance  department 
and  re-enact  the  insurance  laws  does  not  contain  an  anti-compact 
section. 

Under  the  Missouri  anti-compact  or  anti-trust  law  of  1895  the 
St.  Louis  and  Kansas  City  Boards  of  Fire  Underwriters  were  ex- 
empt from  the  operations  of  the  law.  In  1899  the  law  was  amended 
so  as  to  eliminate  the  exemption,  and  both  boards  were  thereupon 
dissolved  by  their  members.  Meanwhile  W.  J.  Fetter,  a  fire  under- 
writer of  Kansas  City,  had  prepared  and  published  a  book  of  ad- 
visory rates  for  cities  and  towns  in  Missouri,  and  this  book  was 
used  *  by  the  representatives  of  companies  forming  the  Under- 
writers' Social  Club  of  the  city  of  St.  Joseph.  The  attorney-general 
brought  suit  against  seventy-three  fire  insurance  companies  repre- 
sented in  the  club,  for  violation^  of  the  anti-trust  law  of  the  State, 
asking  the  Missouri  Supreme  Court  for  a  writ  of  ouster  and  the  pro- 
hibition of  their  doing  further  business  in  the  State.  On  June  30, 
1899,  the  court,  en  banc,  granted  the  writ.  All  the  judges  concurred 
except  Judge  Valliant.  The  opinion  and  judgment  were  as  fol- 
lows: 

The  Underwriters*  Social  Club  of  St.  Joseph  is  a  pool,  trust,  and  conspiracy 
org^anized  and  maintained  by  the  defendant  companies,  and  is  therefore  an 
unlawful  combination  and  subject  to  the  penalties  prescribed  in  the  act  of  1897. 
These  facts  establish  the  case  laid  against  defendants,  and  the  statutory  result* 
must  follow  if  the  statute  is  valid,  which  the  court  holds  it  to  be. 
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The  judgment  of  the  court  is  that  the  defendants  be  ousted  of  righta, 
privileges,  and  franchises  conferred  by  the  laws  of  this  State,  and  of  their 
certificates  to  do  business  under  the  insurance  laws  of  this  State,  and  that  they 
pay  the  costs  of  this  proceeding,  and  that  execution  issue  therefor. 

Judge  Valliant,  in  his  dissenting  opinion,  said  that  the  chief 
testimony  in  support  of  the  charge  was  given  by  two  former  mem- 
bers of  the  club,  between  whom  and  the  other  members  there  was 
enmity,  growing  out  of  business  differences.  These  men,  he  said, 
stated  their  belief  in  the  existence  of  a  tacit  agreement  as  their 
conclusion  and  understanding  of  the  matter,  and  they  were  di- 
rectly contradicted  by  the  other  members  of  the  club.  As  to  the 
use  of  the  Fetter  book,  Judge  Valliant  said: 

There  is  nothing  unlawful  in  the  character  of  the  book,  and  nothing  un- 
lawful in  the  insurance  companies  basing  their  business  ventures  on  the  in- 
formation it  contains,  and,  even  if  the  evidence  showed  all  their  business  was 
transacted  on  that  basis,  that  would  not  of  itself  bring  them  under  the  con- 
demnation of  the  law.  The  use  that  a  fire  insurance  company,  standing  alone, 
may  see  fit  to  make  of  the  book  is  no  more  to  be  condemned  than  the  use  that 
a  merchant  may  make  of  the  daily  price-current  reports,  or  that  which  a  life 
insurance  company  may  make  of  the  tables  of  experience,  and  of  the  prices  at 
which  such  an  insurance  may  be  safely  carried,  compiled,  and  computed  by 
reputable  authors  and  actuaries. 

In  Judge  Valliant's  opinion  the  testimony  "  very  satisfactorily 
showed  "  that  the  "  main  object "  of  the  club  "  was  the  regulation, 
among  themselves,  of  the  insurance  business  transacted  by  its 
members  in  particular,  in  which  their  mutual  convenience  was  pro- 
moted, the  public  interest  not  prejudiced  and  the  law  not  violated." 

The  writ  of  ouster  was  ordered  to  take  effect  in  ten  days. 
Counsel  for  the  companies  argued  for  a  rehearing,  but  on  July  14th 
the  Supreme  Court  overruled  the  motion.  Counsel  then  made  a 
motion  for  a  modification  of  the  judgment  against  the  companies, 
so  as  to  allow  them  to  continue  business  on  "  such  terms  as  the 
court  may  deem  proper  and  just." 

The  court  retired  to  consider  the  motion,  and,  on  reassembling:, 
modified  the  judgment  by  changing  it  to  a  fine  of  $1,000  for  each 
company,  that  amount  to  be  deposited  with  the  chief  clerk  of  the 
court  within  thirty  days  from  this  date.  This  permitted  the  com- 
panies, on  compliance  with  the  order,  to  continue  to  do  business 
in  the  State. 

On  August  3  following,  the  attorney-general  began  proceed- 
ings to  oust  thirty-eight  additional  fire  insurance  companies  for 
violating  the  anti-trust  law,  and  subsequently  these  were  permitted 
to  condone  their  offense  on  the  terms  granted  to  the  seventy-three 
companies  previously  convicted.  All  the  prominent  companies  of 
both  batches  conformed  to  the  requirement,  and  by  March  12,  1900, 
ninety-two  companies  had  paid  their  fines  and  been  reinstated  in 
business  in  the  State. 

When  the  Missouri  legislature  convened  in  1901  a  bill  was  intro- 
duced at  the  instance  of  the  local  fire  insurance  agents  of  the  state, 
permitting  them  to  organize  local  associations,  independent  of  the 
companies,  to  make  adequate  rates.  This  bill  had  the  support  of 
» arious  commercial  bodies  in  the  State.     It  passed  the  senate,  but 
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was  indefinitely  postponed  in  the  house  of  representatives.  The 
eflFort  to  pass  this  bill  was  repeated  in  the  session  of  1903  and  again 
had  the  support  of  the  commercial  bodies  and  again  failed. 

In  Kentucky,  in  1898,  grand  juries  in  several  counties  indicted 
fire  insurance  companies  for  **  conspiracy  to  control  rates."  In  the 
State  fiscal  court  at  Frankfort,  Franklin  County,  in  January,  1899, 
eighty-seven  indicted  companies,  composing  the  membership  of  the 
Kentucky  and  Tennessee  Board  of  Fire  Underwriters,  were  con- 
victed of  this  charge  and  fined  $250  each.  As  there  was  no  anti- 
compact  law  in  Kentucky,  the  proceedings  were  had  under  the 
common  law.  The  cases  were  appealed  to  the  Kentucky  Court  of 
Appeals.  That  tribunal,  in  June,  1899,  rendered  a  decision  in  favor 
of  the  companies.  The  court,  in  an  elaborate  opinion  [printed  in 
full  in  the  Weekly  Underwriter  of  July  i,  1899,]  in  which  all  the 
judges,  with  one  exception,  concurred,  held  that  "  by  the  common 
law  of  Kentucky  it  is  not  an  indictable  offense  to  combine  for 
maintaining  rates  of  insurance."  Subsequently  the  court  reversed 
the  judgments  found  in  the  other  county  courts  in  the  State.  No 
further  legal  proceedings  against  the  companies  were  taken,  but 
an  anti-compact  bill  was  introduced  in  the  legislature  when  it  met 
in  its  next  session,  in  January,  1900.  It  failed  to  become  a  law. 
In  1902  the  Texas  anti-trust  law  was  introduced  by  bill  in  the 
Kentucky  legislature.  It  passed  the  senate,  but  failed  to  be 
reached  in  the  other  house. 

The  Arkansas  legislature,  in  March,  1899,  passed  a  law  forbid- 
ding fire  insurance  companies  domg  business  in  the  State  from 
being  parties  to  any  combination  to  fix  and  maintain  rates  of  fire 
insurance.  Attorney-General  Davis  construed  this  prohibition  to 
mean  that  such  companies  must  not  be  members  of  local  boards 
outside  the  limits  of  the  State.  They  had  ceased  to  be  members 
of  the  State  board  in  Arkansas,  and  that  organization  had  dissolved, 
but  they  denied  the  right  of  the  State  to'  control  their  action  in 
rate-making  for  other  places  than  Arkansas.  Refusing  to  submit 
to  the  dictum  of  the  attorney-general,  that  official  brought  suits 
asTS^inst  sixty-three  companies  to  enforce  fines  of  $5,000  each, 
amounting  in  the  aggregate  to  $630,000.  The  companies  put  in  a 
demurrer  in  the  circuit  court  of  Pulaski  county,  in  which  the  suits 
were  instituted,  and,  pending  the  opinion  of  the  court,  suspended 
business  in  the  State.  The  court,  on  April  27,  1899,  sustained  the 
demurrer  and  dismissed  the  complaint  of  the  attorney-general,  and 
he  appealed  to  the  Supreme  Court  of  the  State.  The  opinion  of 
that  court  was  rendered  May  27.  [The  full  text  was  printed  in 
the  Weekly  Underwriter  of  June  3,  1900.]  It  unanimously  sustained 
the  action  of  the  lower  court,  holding  that  it  was  impossible  that 
the  law  could  have  extra-territorial  effect.  The  conclusion  of  the 
opinion  was  as  follows: 

Our  conclasion  is  that  the  statute  does  not  apply  to  pools  or  combinations 
formed  outside  of  this  State  and  not  intended  to  affect  and  which  do  not  affect 
persons,  prop^ty,  or  prices  of  insurance  in  this  State.  In  other  words,  we 
are  of  the  opinion  that  the  legislature  by  this  statute  did  not  intend  to  prohibit 
or  punish  acts  done  or  agreements  made  in  foreign  countries  by  corporati-^ 
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doing  business  here  when  such  acts  or  agreements  have  reference  onlir  to 
persons,  property,  or  prices  in  such  foreign  countries.  We,  therefore,  hold 
that  the  answer  set  up  a  valid  defense  and  that  the  demurrer  thereto  was  otct- 
ruled.  Entertaining  no  doubt  of  the  correctness  of  the  judgment  of  the  Circuit 
Court,  the  same  is  affirmed. 

Upon  the  announcement  of  the  decision  of  the  Supreme  Conrt 
the  fire  insurance  companies  resumed  business  in  the  State. 

In  1901  the  attorney-general  became  governor  of  the  State,  and 
under  his  advice  a  bill  was  introduced  in  the  legislature  to  recon- 
struct the  anti-trust  law  so  as  to  prohibit  the  transaction  of  busi- 
ness in  the  State  by  companies  which  belong  to  compacts  to  make 
rates,  outside  the  State.  This  bill  passed  the  house  of  representa- 
tives by  a  large  majority,  but  was  smothered  in  the  senate  com- 
mittee. The  same  extra-territorial  bill  was  revived  in  the  legislature 
of  1903  and  was  strongly  pushed  by  the  governor.  It  passed  the 
senate  and  was  amended  in  the  house  and  passed  and  returned  to 
the  senate  for  concurrence.  The  bill  failed  of  final  enactment 
through  the  adjournment  of  the  legislature. 

The  Texas  legislature,  in  May,  1899,  passed  an  anti-trust  law 
which  was  a  close  copy  of  that  enacted  in  Arkansas,  and  it  took 
effect  January  31,  1900.  The  insurance  companies  ceased  to  use 
the  rates  furnished  by  the  Jalonick  rating  bureau  of  Dallas,  Texas, 
and  that  establishment  went  out  of  business.  All  state  and  local 
rating  boards  were  disbanded.  The  decision  of  the  United  States 
Supreme  Court  in  the  Union  Sewer  Pipe  Company  case  (which  see 
on  following  page)  so  affected  -the  Texas  anti-trust  law  which  con- 
tained the  exemptions  of  certain  classes  from  its  operations,  which 
the  court  held  rendered  a  similar  law  in  Illinois  unconstitutional, 
that  the  Texas  legislature  enacted  a  new  law  without  the  exemp- 
tions, so  as  to  avoid  the  objections  of  the  court.  The  inclusion*  of 
fire  insurance  companies  was  continued. 

The  constitutionality  of  the  Nebraska  anti-compact  law  was 
passed  upon  by  Judge  McPherson  in  the  United  States  District 
Court  for  the  Southern  District  of  Iowa  at  Council  Bluffs,  la., 
September  23,  1901.  The  case  was  that  of  the  Niagara  Fire  In- 
surance Company  vs.  John  F.  Cornell,  state  auditor  of  Nebraska, 
and  the  court  was  adverse  to  the  law.  The  following  are  extracts 
from  the  opinion: 

But  that  both  of  these  statutes,  in  their  general  scope,  are  unconstitutional 
I  have  no  doubt.  And  sitting  as  a  trial  court,  and  being  free  from  all  doubt, 
I  must  so  declare.  And  so  holding,  I  shall  as  briefly  as  possible  give  my 
reasons.  But  I  can  serve  no  useful  purpose  by  reviewing  all  the  authorities 
cited   by   counsel. 

The  cases  arising  under  the  "  Commercial  Clause  "  of  the  constitution  are 
not  in  point,  because  insurance  is  not  commerce. 

The  one  statute  (senate  file  No.  2)  is  directed  against  insurance  companies 
only.  It  declares  as  void  all  agreements  by  fire  insurance  companies  as  to 
any  of   the   following  things: 

A.  Relating  to  the  rates  to  be  charged  for  insurance. 

B.  The  amounts  of  commissions  to  be  charged  by  agents  to  their  com- 
panies. 

C.  The   manner  of  transacting  the   business   of  fire   insurance. 

It  is  possible  that  the  legislature  can  prohibit  an  agreement  fixing  the 
premiums  to  be  charged.    And  yet  it  is  difficult  to  believe  that  if  by  such 
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agreement  the  rates  were  less  than  otherwise  would  be  charged,  such  agree- 
ment would  be  unlawful.  And  yet  an  agreement  to  lower  the  rates  becomes 
unlawful  if  that  statute  is  valid.  But  whether  less  or  mo9e,  we  all  know 
that  agreements  are  made  as  to  other  commodities  in  every  community  every 
day  of  the  year.  Employers  of  labor  agree  that  they  will  pay,  and  laboring 
men  agree  for  what  sum  only  they  will  work  and  the  hours  per  day  and  per 
week  they  will  work.  Buyers,  snippers,  and  vendors  of  live  stock,  grain, 
groceries,  clothing,  anything  and  everything,  are  the  subject  of  agreement,  both 
by  those  who  buy  and  those  who  sell.  And  yet  the  courts  have  gone  farther 
In  limiting  the  right  of  contract  as  to  rates  to  be  charged  for  insurance  than 
upon  any  other  subject  of  legitimate  business.  Possibly  that  phase  of  the  law 
is  valid.  But  it  is  beyond  my  comprehension  how  the  legislature  can  in- 
hibit the  making  of  contracts  as  to  the  amounts  to  be  paid  agents  for  secur- 
ing insurance.  The  amount  paid  agents  does  not  increase  the  cost  to  the 
insured.  The  cost  to  the  insured  is  controlled  by  too  many  other  factors,  such 
as  profits  to  the  company,  the  economy  of  management,  the  moral  as  well 
as  the  physical  hazard  relating  to  the  property  insured,  the  rates  of  interest 
received  on  the  surplus  and  capital,  and  interest  paid  on  money  borrowed, 
and  no  doubt  many  other  things. 

How  is  such  a  provision  the  exercise  of  the  police  power?  Still  more 
obnoxious  is  the  other  provision,  which  declares  all  agreements  void  that 
relate  to  "  the  manner  of  transacting  business."  Is  it  possible  that  two  or 
more  companies  cannot  agree  as  to  any  of  the  following  things?  How  many 
officers  they  shall  have  or  their  duties?  What  are  regarded  as  moral  hazards? 
Whether  they  will  insure  saloons,  or  bawdy  houses,  or  dens  of  vice?  Whether 
they  will  take  written  applications  and  whether  they  shall  be  annexed  to  the 
policies  or  whether  statements  of  the  insured  shall  be  warranted  or  repre- 
sentations? Or  whether  they  will  do  business  by  correspondence  or  by 
agents? 

If  this  statute  prevails,  then  the  manner  of  doing  business,  if  by  agreement, 
whether  harmful  or  beneficial  to  good  order  and  the  welfare  of  the  people  of 
Nebraska,  must  be  held  as  unlawful.  And  if  such  legislation  i«  valid,  is  not 
the  boasted  right  of  liberty  of  contract  entirely  subject  to  legislative  control? 

And  there  is  no  more  sacred  right  under  our  government  than  the  right 
of  contract.  Without  it  business  cannot  be  transacted  for  a  day  by  any 
person.  Contracts,  express  or  implied,  enter  into  every  transaction,  with 
every  person,  every  day  of  the  year.    .    .    . 

If  tnis  statute  is  valid,  two  men  in  the  same  line  of  business  in  the  same 
town  or  village  cannot  jform  a  partnership  if  it  tends  to  maintain  prices. 
They  must  continue,  each  for  himself,  until  one  or  the  other  or  both  are 
destroyed.  Neither  can  a  stock  company,  nor  a  corporation,  be  formed  by 
two  or  more  if  by  so  doing  the  price  is  maintained.  This  statute  is  not  a 
step,  but  it  is  a  long  stride  hundreds  of  years  backward,  when  monarchs,  cab- 
inet officers,  and  every  parliament  decreed  the  price  to  be  paid  for  a  day's 
labor  and  the  cost  of  all  necessaries  of  life,  even  to  the  loaf  of  bread.  Any- 
one with  but  the  jilightest  knowledge  of  history  will  recall  what  tyranny  and 
brutality  existed  in  England  by  reason  of  such  laws,  and  in  France  down 
to    the    Revolution. 

_  If  this  statute  is  valid,  the  next  step  may  be  and  can  be,  and  probably 
will  be,  the  granting  of  exclusive  rights  to  certain  persons  only  to  pursue 
an  occupation.  It  would  be  probable,  because  those  let  in  would  be  the  more 
thrifty.  Drive  out  three-fourths  of  the  barbers,  or  waiters,  or  carpenters,  or 
blacksmiths,  and  those  remaining  would  be  thrifty,  even  at  the  old  price. 
Competition  and  contracts  would  be  at  an  end.  If  we  cannot  acquire  prop- 
erty, then  we  have  a  government  of  socialism.  And  how  can  we  acquire 
property  or  enjoy  the  property  we  do  have  without  the  right  of  contract? 

If  this  law  IS  valid,  two  or  more  farmers  cannot  agree  that  they  will  not 
sell  their  wheat  to  a  neighboring  mill  for  less  than  so  much  per  bushel. 
Two  or  more  farmers  cannot  ai^ree  that  the  live  stock  feeder  shall  not  have 
their  com  only  at  a  certain  price.  Blacksmiths  cannot  agree  that  they  will 
charge  so  much  for  shoeing  horses.  Nothing  can  be  agreed  to  by  the  man- 
ufacturer, the  farmer,  gardener,  the  contractor,  consumer,  or  laborer  to  pre- 
vent the  reduction  of  prices.  Can  it  be  possible  that  such  legislation  is 
valid?  If  it  is  valid,  then  what  becomes  of  the  provision  "  No  man  shall  be 
deprived  of  equal  protection  of  the  law,"  or  of  that  other  provision  '*^'" 
man  shall  be  deprived  of  life,  liberty,  or  property  without  due  process  of  la«^"* 
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The  court  concluded  the  opinion,  which  was  very  long  and 
exhaustive,  with  the  following: 

I  can  reach  no  other  conclusion  but  that  complainants  should  have  a  de- 
cree.   And  it  is  ordered. 

In  1903  several  fire  insurance  companies  doing  business  in  Iowa 
began  proceedings  in  Judge  McPherson's  court  to  test  the  consti- 
tutionality of  the  Iowa  anti-compact  law,  the  briefs  of  counsel  for 
the  company  being  based  on  Judge  McPherson's  decision  in  the 
Nebraska  case.  Argument  was  about  to  be  heard  when  this  record 
closed. 

The  United  States  Supreme  *Court  in  March,  1902,  in  the  case 
of  Thomas  Conolly  and  William  E.  Dee  vs.  the  Union  Sewer  Pipe 
Company,  decided  that  a  state  trust  law  which  exempted  from  its 
operations  any  class  of  persons,  such  as  agriculturists  or  labor 
men,  was  unconstitutional  because  it  was  repugnant  to  the  man- 
date of  the  Fourteenth  Amendment  to  the  Constitution  that  no 
state  shall  deny  to  any  person  within  its  jurisdiction  the  equal 
protection  of  the  laws.  This  kind  of  exemption  appears  in  the 
anti-trust  laws  of  a  number  of  states,  among  them  that  of  Texas, 
which  includes  insurance  companies  among  the  parties  forbidden 
to  combine  to  establish  rates.  The  following  are  extracts  from 
the  opinion  of  the  court: 

It  may  be  ^observed  that  if  combinations  of  capital,  skill,  or  acts,  in  re- 
spect of  the  sale  or  purchase  of  goods,  merchandise,  or  commodities,  whereby 
such  combinations  may,  for  their  benefit  exclusively,  control  or  establish 
prices,  are  hurtful  to  the  public  interests  and  should  be  suppressed,  it  is  im- 
possible to  perceive  why  like  combinations  in  respect  of  agricultural  products 
and  live  stock  are  not  also  hurtful.  Two  or  more  engaged  in  selling  dry 
goods,  or  groceries,  or  meats,  or  fuel,  or  clothing,  or  medicine,  are,  under 
the  statute,  criminals,  and  subject  to  a  fine,  if  they  combine  their  capital, 
skill,  or  acts  for  the  purpose  of  establishing,  controlling,  increasing,  or  re- 
ducing prices,  or  of  preventing  free  and  unrestrained  competition  among 
themselves  or  others  in  the  sale  of  their  goods  or  merchandise,  but  their 
neighbors,  who  happen  to  be  a^iculturists  and  live  stock  raisers,  may  make 
combinations  of  that  character  in  reference  to  their  grain  or  live  stock  with- 
out  incurring  the   prescribed  penalty. 

Under  what  rule  of  permissible  classification  can  such  legislation  be  sus- 
tained as  consistent  with  the  equal  protection  of  the  laws?  It  cannot  be  said 
that  the  exemption  made  by  the  ninth  section  of  the  statute  was  of  sli^^ht 
consequence,  as  affecting  the  general  public  interested  in  domestic  trade  and 
entitled  to  be  protected  against  combinations  formed  to  control  prices  for 
their  own  benefit;  for  it  cannot  be  disputed  that  agricultural  products  and 
live  stock  in  Illinois  constitute  a  very  large  part  of  the  wealth  and  property 
of  that  state. 

We  conclude  this  part  of  the  discussion  by  saying  that  to  declare  that 
some  of  the  class  engaged  in  domestic  trade  or  commerce  shall  be  4cemed 
criminals  if  they  violate  the  regulations  prescribed  by  the  state  for  the  pur- 
pose of  protecting  the  public  against  illegal  combinations  formed  to  destroy 
competition  and  to  control  prices,  and  that  others  of  the  same  class  shall 
not  be  bound  to  regard  those  regulations,  but  may  combine  their  capital, 
skill,  or  acts  to  destroy  competition  and  to  control  prices  for  their  special 
benefit,  is  so  manifestly  a  denial  of  the  equal  protection  of  the  laws  that 
further  or  extended  argument  to  establish  that  position  would  seem  to  be 
unnecessary. 

Anti-compact  legislation  has,  as  a  rule,  met  with  the  disapproval 
of  insurance  departments.  An  exception  occurred  in  1903,  when  the 
South  Dakota  department  strongly  advocated  the  enactment  of  an 
anti-compact  law,  and  secured  its  passage  by  the  legislature. 
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The  Virginia  legislature  of  1900  passed  a  law  prohibiting  a  com- 
bination of  fire  insurance  companies  for  the  purpose  of  regulating 
the  commissions  to  be  paid  to  their  agents.  The  first  section  of 
the  law  reads  as  follows: 

Be  it  enacted  by  the  General  Assembly  of  Virginia,  That  it  shall  be  unlaw- 
ful for  any  fire  insurance  company,  association,  or  partnership  authorized  to  do 
business  in  this  State,  to  enter  into  any  compact  or  combination  with  other  fire 
insurance  companies,  associations,  or  partnerships,  to  make  or  require  their 
agents  or  employes  to  enter  into  any  compact,  agreement,  or  pledge  for  the 
purpose  of  governing  or  controlling  the  commissions  or  compensation  paid 
said  agents. 

The  anti-compact  laws  of  Iowa,  Nebraska,  Ohio,  and  South 
Dakota  also  contain  clauses  forbidding  combinations  of  fire  under- 
writers for  the  purpose  of  governing  or  controlling  the  commissions 
to  be  paid  to  agents. 

ANTI-REBATE  COMPACT.  [For  a  history  of  the  Anti-Re- 
bate Compact  of  the  Life  Insurance  Companies  from  its  inception 
September  4,  1895,  to  its  dissolution  the  latter  part  of  the  year  1899, 
sec  the  Cyclopedia  of  Insurance  for  1899-1900,  pages  38  to  44,  in- 
clusive, and  for  subsequent  efforts  to  organize  a  compact,  see 
Cyclopedia,   1900- 1 901.] 

ANTI-REBATE  LAWS.  Following  is  a  list  of  the  States 
which  have  laws  prohibiting  the  giving  of  rebate  of  premium  to  the 
insured  by  life  insurance  companies  or  their  agents,  together  with 
the  text  of  such  laws. 

The  first  anti-rebate  law  applying  specifically  to  the  business  of 
life  insurance  was  enacted  by  Massachusetts  in  1887.  The  previous 
year,  it  is  true,  Louisiana  passed  a  law  prohibiting  the  allowance 
of  rebates  in  insurance,  but  no  class  of  insurance  was  named  in  the 
act;  it  was  supposed  to  refer  to  fire  insurance,  and  it  was  not  until 
later  that  an  opinion  was  given  by  the  attorney-general  of  the  State 
that  its  provisions  were  applicable  to  the  practice  of  life  insurance. 

In  1898  a  reactionary  movement  began  with  the  introduction 
of  a  bill  in  the  Kentucky  legislature  to  repeal  the  anti-rebate  law 
of  that  state.  It  failed,  as  did  a  similar  bill  in  the  Maryland  legis- 
lature in  1900,  and  bills  in  the  Michigan  and  New  Jersey  legisla- 
tures in  1901.  Finally  the  New  Jersey  legislature  in  1902  passed 
a  repeal  bill,  but  it  was  vetoed  by  the  governor.  In  1903  further 
efforts  were  made  to  modify  anti-rebate  laws,  and  the  South  Dakota 
legislature  passed  a  repeal  bill  which  was  vetoed  by  the  governor, 
while  a  bill  in  the  Illinois  legislature  sought  to  exempt  a  company 
from  the  penalties  of  the  law  when  it  could  be  shown  that  it  had  not 
caused  nor  ratified  the  act  of  the  agent  in  violating  the  law.  This 
bill  was  pending  in  the  legislature  when  this  record  closed.  A  bill 
prohibiting  rebates  failed  in  the  Washington  state  legislature  of  1903. 

The  Massachusetts  law  has  served  as  a  model  for  the  anti-rebate 
laws  of  most  of  the  Stales  enacting  them,  in  some  cases  being  copied 
almost  literally,  and  in  others  being  followed  closelv  in  substance. 
Twenty-five  states  now  prohibit  rebating  by  law.  The  following  is 
a  synopsis  of  anti-rebate  legislation  from  its  beginning  in  1886: 
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Alabama.  The  Alabama  law  is  a  part  of  Chapter  614  of  the  Acts 
of  1897.    The  following:  is  the  text: 

Section  27.  No  life,  nor  any  other  insurance  company,  nor  anjr  agent 
thereof,  shall  make  any  contract  of  insurance,  nor  agreement  as  to  policy  con- 
tract, other  than  is  plamly  expressed  in  the  policy  issued  thereon;  nor  shaill  any 
such  company  or  agent  pay  or  allow,  or  offer  to  pay  or  allow  as  inducement  to 
insurance,  any  rebate  of  premiums  payable  on  the  policy,  nor  shall  any  par- 
ticular policy-holder  of  the  same  class  be  allowed  any  advantage  in  the  aiTi- 
dends  or  other  benefits  thereto. 

Colorado.  The  Colorado  law  is  the  same  as  the  Massachusetts 
law,  with  an  additional  section  as  follows: 

The  penalty  of  violating  this  section  shall  be  a  fine  of  fjso;  and  the  superin- 
tendent of  insurance  shall  revoke  the  certificate  of  authority  of  any  agent  con- 
victed of  a  violation  of  this  act,  and  shall  not  grant  the  agent  to  convicted  a 
license  as  agent  for  the  term  of  three  years  thereafter. 

Connecticut.  The  Connecticut  law  varies  somewhat  in  phrase- 
ology from  that  of  Massachusetts,  so  it  is  printed  here  in  full,  being 
Chapter  CXXXIV,  Session  Laws,  1889: 

Section  i.  No  life  insurance  company  doing  business  in  the  State  of  Con* 
necticut  shall  make  or  permit  anv  distinction  or  discrimination  in  favor  of  in- 
dividuals between  insurants  of  the  same  class  and  expectation  of  life  in  the 
amount  of  payment  of  premiums  or  rates  charged  for  policies  of  life  or  endow* 
ment  insurance,  or  in  the  dividends  or  other  benefits  payable  thereon,  or  in  any 
other  of  the  terms  and  conditions  of  the  contracts  it  makes;  nor  shall  any  suc^ 
company,  or  any  agent,  sub-agent,  broker,  or  any  other  person  make  any  con- 
tract of  insurance  or  agreement  as  to  such  contract,  other  than  as  plainly  ex- 
pressed in  the  policy  issued  thereon;  nor  shall  any  such  company  or  agent,  sub- 
agent,  broker,  or  any  other  person,  pav  or  allow,  or  offer  to  pay  or  allow,  as  in- 
ducement to  insurance,  any  rebate  of  premium  payable  on  the  policy,  or  any 
special  favor  or  advantage  in  the  dividends  or  other  benefits  to  accrue  thereon, 
or  any  valuable  consideration  or  inducement  whatever  not  specified  in  the 
policv  contract  of  insurance. 

Action  a.  No  person  shall  act  in  the  solicitation  or  procurement  of  ap- 
plications for,  or  policies  of  insurance  for,  an;^  company  or  corporation  referred 
to  in  this  act,  without  first  procuring  a  certificate  of  authority  as  agent  from 
the  insurance  commissioner.  Said  certificate  of  authority  must  be  renewed  on 
April  X  of  each  year. 

Section  3.  Any  person  or  corporation  violating  anv  provision  of  this  act 
shall  be  fined  not  less  than  f  loo  nor  more  than  $^,  and  it  is  hereby  made  the 
dutv  of  the  insurance  commissioner,  on  the  conviction  of  any  person  acting  as 
such  agent,  sub-agent,  or  broker,  to  revoke  the  certificate  of  authoritv  issued  to 
him  at  once,  and  no  such  certificate  shall  be  thereafter  issued  to  said  convicted 
person  by  said  commissioner  for  the  term  of  three  years  from  the  date  of  such 
conviction. 

Delaware.  The  Delaware  law  (Chapter  273,  Volume  19, 
Law  of  1901)  is  a  copy  of  the  Massachusetts  law.  The  penalty  for 
a  violation  is  $500,  or  imprisonment  for  not  less  than  one  or  more 
than  six  months  for  each  violation. 

Idaho.  The  law  is  Section  19  of  the  Act  of  1901,  creating  an 
insurance  commissioner  and  regulating  the  insurance  laws  of  the 
state,  and  reads  as  follows: 

Section  19.  No  life  insurance  corporation  or  cofhpany  subject  to  the  pro- 
visions of  this  act  shall  make  any  discriminations  in  favor  of  individuals  of 
the  same  class  or  of  the  same  expectation  of  ^  life,  either  in  the  amount  of 
premiums   charged   or   in   any   return   of   premiums,   dividends,   or   other   ad- 
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vantages.  No  agent  of  such  corporation  shall  make  any  contract  for  in- 
surance, or  agreement  as  to  such  contract,  other  than  that  which  is  plainly 
expressed  in  the  policy  issued.  No  such  corporation  or  agent  thereof  shall 
pay  or  allow,  or  offer  to  pay  or  allow,  as  an  inducement  to  any  person  to 
insure,  any  rebate  of  premium  or  any  special  favor  or  advantage  whatever  in 
the  dividends  to  accrue  thereon,  or  any  inducement  whatever  not  specified  in 
the  policy.  If  it  shall  appear  to  the  satisfaction  of  the  insurance  commis- 
sioner, after  a  hearing  by  him  upon  due  notice,  that  any  corporation  is 
issuing  policies  or  making  contracts  in  violation  of  this  section  he  shall, 
upon  the  written  approval  of  the  attorney-general,  require  such  corporation 
and  its  officers  and  agents  to  refrain  within  ten  days  from  making  any  such 

J>olicy  or  contract.  If  any  such  corporation  or  officer  or  agent  thereof  shall 
ail  to  comply  with  the  provisions  of  this  section,  the  insurance  commissioner 
shall  institute  such  proceedings  at  law  as  may  be  necessary  to  restrain  such 
violation  of  this  section. 

Illinois.  The  law  is  Sections  203  to  206  of  Chapter  jz  of  the 
Revised  Statutes,  and  was  approved  June  19,  1891.  The  first  section 
is  as  follows: 

Section  i.  No  life  insurance  company  or  association  organized  under  the 
laws  of  this  State,  or  doing  business  within  the  limits  of  the  same,  shall  make 
or  permit  any  distinction  or  discrimination  between  insurants  of  the  same  class 
and  equal  expectation  of  life,  in  its  established  rates,  nor  in  the  charging,  collect- 
ing, demanding,  or  receiving  of  the  amount  of  premium  for  insurants  of  the  same 
class  and  equal  expectation  of  life;  nor  in  the  return  ratably  of  premiums,  divi- 
dends, or  other  benefits,  accruing  or  that  may  accrue,  to  such  insurants  as  afore- 
said; nor  in  the  terms  or  conditions  of  the  contract  between  such  company  and 
the  insurants;  and  such  contract  of  insurance  shall  be  fully  and  wholly  ex- 
pressed and  contained  in  the  policy  issued  and  the  application  therefor,  nor  shall 
any  such  company  or  its  agents  pay,  or  allow,  or  offer  to  pay  or  allow,  to  any  per- 
son insured,  any  special  rebate  of  premium,  or  any  special  favor  or  advantage, 
in  the  dividends  or  other  benefits  to  accrue  on  such  policy,  or  promise  the  same 
to  any*  person  as  inducement  to  insure,  or  promise  to  give  any  advantage  or 
valuable  consideration  whatsoever,  not  expressed  or  specified  in  the  policy  of 
such  company. 

The  three  additional  sections  declare  the  discriminations  enu- 
merated in  Section  i  to  be  violations  of  law,  and  any  company  or  as- 
sociation so  violating  shall,  with  the  agent  or  agents  concerned, 
be  jointly  and  severally  subject  to  a  penalty  of  not  less  than  $500  nor 
more  than  $1,000  for  each  offense,  and  the  auditor  of  public  accounts 
shall  cancel  the  certificate  of  authority  of  such  agent.  It  is  declared 
that  the  act  does  not  apply  to  fraternal  associations. 

Iowa.    The  following  is  the  provision  in  the  Iowa  Code  of  1897: 

Section  1782.  No  life  insurance  company  shall  make  or  permit  any  dis- 
tinction or  discrimination  between  persons  insured  of  the  same  class  and  equal 
expectancy  of  life  in  the  amount  or  payment  of  premiums,  or  rates  charged  for 
policies  of  life  or  endowment  insurance,  or  in  the  dividends  or  other  benefits 
payable  thereon,  or  in  any  other  of  the  terms  or  conditions  of  the  contract  it 
makes,  nor  shall  any  such  company  or  agent  thereof  make  any  contract  of  in- 
surance or  agreement,  other  than  as  plainly  expressed  in  the  policy  issued,  nor 
shall  any  such  company  or  agent  pay  or  allow,  directly  or  indirectly,  as  an  in- 
ducement to  insurance,  an^  rebate  of  premium  payable  on  the  policy  or  any 
special  favor  or  advantage  in  the  dividends  or  other  benefits  to  accrue  thereon, 
or  any  valuable  consideration  or  inducement  whatever,  not  specified  in  the  policy 
or  contract  of  insurance. 

Kentucky.  The  Kentucky  law,  which  is  a  section  of  the  revenue 
law  of  1893,  is  an  exact  copy  of  the  Massachusetts  law,  and  prescribes 
a  penalty  of  not  exceeding  $500,  to  be  paid  by  any  company,  officer, 
or  agent  thereof  violating  the  provisions  of  the  law.     [The  Ken- 
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tucky  Court  of  Appeals  in  March,  1902,  in  the  case  of  the  Equi- 
table Life  Assurance  Society  vs.  the  Commonwealth  of  Kentucky 
upheld  the  constitutionality  of  the  law,  which  had  been  attacked 
on  the  ground  that  it  interfered  with  the  freedom  of  trade  and 
prevented  competition.] 

Louisiana.  The  Louisiana  law  is  Act  86  of  the  Acts  of  1886,  and 
is  as  follows: 

Section  i.  It  shall  not  be  lawful  for  any  insurance  com{>any,  conducting 
or  doing  business  in  this  State,  whether  same  be  domiciled  in  this  State,  or 
doing  business  through  an  agent,  to  allow  any  rebate  on  any  policy  efifectea  in 
their  respective  companies,  but  it  shall  be  their  dutv  to  make  their  net  preminmsi. 
and  sucn  net  premiums  shall  appear  in  the  body,  and  be  embraced  in  said 
policy,  and  no  rebate  nor  allowance  shall  be  macle  either  by  endorsement  on 
said  policy  or  otherwise;  nor  shall  it  be  lawful  to  ^ive  any  rebate  on  open 
policies  effected  in  any  insurance  company  doing  business  in  this  State,  either 
m  money,  or  in  insurance  scrip,  or  otherwise. 

Section  a.  Any  insurance  company  violating  the  provisions  of  this  act,  they 
shall  forfeit  their  charter,  and  not  be  allowed  to  do  or  carry  on  any  business  in 
this  State,  either  by  them  or  their  agents,  and  shall  be  liable  to  any  person  or 
persons  who  shall  suffer  thereby,  to  refund  double  the  amount  of  such  rebate, 
and  all  damage,  such  as  attorney  s  fees,  or  otherwise  caused  thereby,  in  case  of 
suit. 

Maine.  (Chapter  128,  Public  Laws  of  1891.)  The  law  follows 
the  Connecticut  form,  but  has  a  few  verbal  differences.  The  full 
text  of  the  first  section  is : 

Section  z.  No  life  insurance  company  doin^  business  in  this  State  shall 
make  or  permit  any  distinction  or  discrimination  in  favor  of  individuals  between 
insurants  of  the  same  class  and  expectation  of  life,  in  the  amount  of  payment 
of  premiums,  or  rates  charged  for  policies  of  life  or  endowment  insurance,  or  in 
the  dividends  or  other  benefits  i>avable  thereon,  or  in  any  other  of  the  terms  and 
conditions  of  the  contracts  which  it  makes.  Nor  shall  any  such  company  or 
any  agent,  sub-agent,  broker,  or  any  other  person,  make  any  contract  of  in- 
surance or  agreement  as  to  such  contract  other  than  as  plainly  expressed  in  the 
policy  issued  thereon.  Nor  shall  any  such  company  or  agent,  sub-agent,  broker, 
or  any  other  person,  pay  or  allow,  or  offer  to  pay  or  allow  as  inducement  to  in- 
surance, any  rebate  of  premium  payable  on  the  policy,  or  any  special  favor  or 
advantage  in  the  dividends  or  other  benefits  to  accrue  thereon;  or  any  valuable 
consideration  or  inducement  whatever  not  specified  in  the  policy  'contract  of  in- 
surance. 

Any  person  or  corporation  violating  any  provision  of  this  law 
shall  be  fined  not  more  than  $200,  and  the  insurance  commissioner 
must  revoke  the  certificate  of  authority  of  such  agent,  etc.,  for  one 
year. 

Maryland.  The  Maryland  law  (Chapter  254  of  the  laws  of 
1890)  reads: 

No  life  insurance  company  incorporated  under  the  laws  of  any  other  State 
or  country  or  doing  business  in  the  State  of  Maryland  shall  make  or  permit  any 
distinction  or  discrimination  in  favor  of  individuals  of  the  same  class  and  equal 
expectation  of  life,  in  the  amount  or  payment  of  premiums  or  rates  charged  for 
policies  of  life  or  endowment  insurance,  or  in  the  dividends  or  other  benefits 
payable  thereon,  or  in  any  other  of  the  contracts  of  insurance  it  makes,  nor 
shall  any  such  company  or  agent  thereof  make  any  contract  of  insurance  or 
agreement  as  to  such  contract,  other  than  as  plainly  expressed  in  the  policy 
issued  thereon,  nor  shall  any  such  companv  or  a^ent  pay  or  allow,  as  induce- 
ment to  any  person  to  insure,  any  rebate  of  premium  payable  on  the  policy,  or 
any  special  favor  or  advantage  whatever,  in  the  dividends  or  other  benefits  to 
accrue  thereon,  or  any  valuable  consideration  or  inducement  whatever,  not 
soecified  in  the  policy  contract  of  insurance. 
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It  shall  not  be  lawful  for  any  com|>any  organized  under  the  laws  of  any 
other  State  or  country,  or  its  representatiyes,  to  procure  for  any  person  seeking 
life  insurance  a  State  license  for  the  purpose  of  allowing  to  such  person  a  re- 
bate. 

Any  life  insurance  company,  its  agent  or  agents,  Tiolating  sections  one  hun- 
dred and  nineteen  A  and  one  hundred  and  nineteen  B  of  this  act  shall  be  guiltr 
of  a  misdemeanor,  and  upon  conviction  thereof  the  offender  or  offenders  shall 
be  sentenced  to  pay  a  fine  of  five  hundred  dollars  on  each  and  every  violation, 
when  the  amount  of  insurance  is  twenty-five  thousand  dollars  or  less:  and  for 
every  additional  twenty-five  thousand  dollars  of  insurance  or  less  there  shall  be 
an  additional  penalty  of  five  hundred  dollars;  and  said  offender  or  offenders 
shall  be  prohibited  from  doing  insurance  business  in  the  State  of  Maryland  until 
said  fine  is  paid. 

An  amendment  was  added  in  i8g2,  providing^  that  an  informer  of 
the  violation  of  the  law  shall  receive  one-half  of  the  penalty  inflicted 
on  the  offender. 

Amendments  to  the  law  were  proposed  in  the  legislature  of 
1900;  first,  forbidding  any  deviation  in  premiums  from  the  books 
of  rates  published  by  the  respective  companies;  second,  qualifying 
a  person  to  whom  a  rebate  may  be  offered  to  be  informer  without 
prejudice  to  himself  and  entitled  to  one-half  of  the  penalty  recov- 
ered from  the  agent  or  company  offering  the  rebate.  These  pro- 
posed amendments  were  not  adopted. 

Massachusetts.  The  Massachusetts  law  is  Section  68  of  the 
codified  insurance  laws  of  1887,  and  is  as  follows: 

Section  68  of  "An  act  to  amend  and  codify  the  statutes  relating  to  insur- 
ance." No  life  insurance  company  doinij^  business  in  Massachusetts  shall  make 
or  permit  any  distinction  or  discrimination  in  favor  of  individuals,  between  in- 
surants of  the  same  class  and  equal  expectation  of  life  in  the  amount  of  pre- 
miums or  rates  charged  for  policies  of  life  or  endowment  insurance  or  in  the 
dividends  or  other  benefits  payable  thereon,  or  in  any  other  of  the  terms  and 
conditions  of  the  contracts  it  makes;  nor  shall  any  such  company  or  any  agent 
thereof  make  any  contract  of  insurance  or  afrreement  as  to  such  contract  other 
than  as  plaunly  expressed  in  the  policy  issued  thereon,  nor  shall  any  such  com- 
pany or  agent  pay  or  allow,  or  offer  to  pay  or  allow,  as  inducement  to  insurance, 
any  rebate  of  premium  payable  on  the  policy  or  any  special  favor  or  advantage 
in  the  dividends  or  other  benefits  to  accrue  thereon,  or  any  valuable  considera- 
tion or  inducement  whatever,  not  specified  in  the*  policy  contract  of  insurance. 

The  penalty  for  a  violation  of  the  law  is  a  fine  of  not  more  than 
$500  for  each  offense. 

Michigan.  Michigan  copies  the  Massachusetts  law,  with  the 
following  addition: 

Any  company  which  shall  violate  any  of  the  provisions  of  this  section  shall 
forfeit  to  the  State  the  sum  of  $500  for  each  violation,  to  be  recovered  by  the 
attorney-general  by  appropriate  action  in  a  court  of  competent  jurisdiction,  and 
anT  judgment  therefor  may  be  collected  in  the  same  manner  as  is  herein  pro- 
vided for  collecting  judgments  rendered  in  favor  of  policy-holders,  and  any 
officer  or  agent  who  shall  violate  any  of  the  provisions  of  this  section  shall  be 
deemed  guilty  of  a  misdemeanor,  and  upon  conviction  thereof  shall  be 
punished  by  imprisonment  in  the  county  jail  not  exceedinir  one  year,  or  by  a 
fine  of  not  less  than  $50  and  not  exceeding  $500,  or  by  both  such  fine  and  im- 
prisonment in  the  discretion  of  the  court. 

Minnesota.  The  Massachusetts  law  was  incorporated  in  the 
general  codification  of  1895,  being  Section  66  therein.  The  penalty 
is  from  $500  to  $1,000,  and  the  revocation  of  the  license  of  the 
offending  company  or  agent 
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Mississippi.  The  anti-rebate  section  of  the  law  of  1902,  estab- 
lishing an  insurance  department,  is  as  follows: 

Section  38.  No  life  insurance  company  doing  business  in  Mississippi 
shall  make  any  distinction  or  discrimination  in  favor  of  individuals  of  the 
same  class  and  expectation  of  life  in  the  amount  of  payments  of  presniums 
or  rates  charged  for  policies  of  life  or  endowment  insurance  or  in  the  divi« 
dends  or  other  benefits  payable  thereon,  or  in  any  of  the  terms  or  conditions 
of  the  contract  it  makes,  nor  shall  any  such  company  or  any  agent  thereof 
make  any  contract  of  insurance  or  agreement  as  to  such  contract  other  thaji 
are  plainly  expressed  in  the  application  and  policy  issued  thereon;  nor  shall 
any  such  company  or  agent  pay  or  allow  as  inducements  to  insurance  any 
rebate  of  premium  payable  on  the  policy,  or  any  special  favor  or  advantage 
in  the  dividends  or  other  benefits  to  accrue  thereon,  or  any  valuable  con- 
sideration or  inducement  whatever  not  specified  in  the  policy  contract  of 
insurance. 

The  penalty  is  a  revocation  of  license  of  the  ofiFending  com- 
pany or  agent. 

New  Hampshire.  The  law  of  this  State  follows  the  text  of  the 
amended  law  of  New  York  of  1889  [see  Cyclopedia  of  Insurance  for 
1890]  to  the  end  of  the  first  clause  of  the  section,  and  the  remainder 
of  the  section,  which  required  the  insurance  department  to  notify  an 
offending  company  to  refrain  within  twenty  days,  is  omitted.  The 
penalty  for  the  violation  of  the  law  is  $500  and  a  revocation  of  license 
for  three  years. 

New  Jersey.  The  first  section  of  the  New  Jersey  law  of  1895 
is  a  copy  of  the  first  section  of  that  of  Connecticut.  Sections  2  and 
3  provide  a  penalty  of  a  fine  for  each  offense  of  $100  for  every 
$2,500  of  insurance  or  fraction  thereof  affected  by  said  policy,  one- 
half  of  the  penalty  to  be  for  the  benefit  of  the  person  prosecuting 
the  suit,  the  other  half  to  be  paid  to  the  state  treasurer  for  the 
benefit  of  the  school  fund.  In  case  of  default  in  paying  this  fine, 
the  offender  shall  suffer  imprisonment  not  exceeding  sixty  days. 
Any  agent  convicted  under  the  law  cannot  act  as  agent  for  any 
life  insurance  company  in  the  state  within  two  years  after  final 
judgment,  under  penalty  of  a  fine  or  imprisonment,  or  both. 

The  New  Jersey  legislature  in  1902  passed  a  bill  repealing  this 
law,  but  the  governor  vetoed  the  bill. 

New  York.  The  New  York  Legislature  passed  an  anti-rebate 
law  in  1889.     [See  Cyclopedia  for  1890.] 

The  insurance  code  of  1892  re-enacted  the  law  in  the  following 
words : 

Section  89.  No  life  insurance  corporation  doing  business  in  this  State  shall 
make  an^  discrimination  in  favor  of  individuals  of  the  same  class  or  of  the  same 
expectation  of  life  either  in  the  amount  of  premium  charged  or  in  any  return  of 
premium,  dividends,  or  other  advantages.  No  agent  of  any  such  corporation 
shall  make  any  contract  for  insurance,  or  agreement  as  to  such  contract,  other 
than  that  which  is  plainly  expressed  in  the  policy  issued. 

No  such  corporation  or  agent  thereof  shall  pay  or  allow,  or  ofFer  to  pay  or 
allow,  as  an  inducement  to  any  person  to  insure,  any  rebate  of  premium,  or  any 
special  favor  or  advantage  whatever,  in  the  dividends  to  accrue  thereon,  or  any 
inducements  whatever  not  specified  in  the  policy. 

If  it  shall  appear  to  the  satisfaction  of  the  superintendent  of  insurance,  after 
a  hearing  by  him  upon  due  notice,  that  any  corporation  is  issuing  polices  or 
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making  contracts  that  are  directly  or  indirectly  in  violation  of  this  section,  he 
shall,  upon  the  written  approval  of  the  attorney-general,  require  such  corpora- 
tion ana  its  officers  and  agents,  to  refrain,  within  twenty  days,  from  making  anv 
such  policy  or  contract  No  such  corporation  shall  make^  any  agreement  with 
any  of  its  officers,  trustees,  or  salaried  employes  whereby  it  agrees  that  for  any 
services  rendered,  or  to  be  rendered  hereafter  by  such  official,  trustee,  or  em- 
ploye, he  shall  receive  any  salary,  compensation,  or  emolument  that  will  extend 
beyond  a  period  of  twelve  months  from  the  date  of  such  agreement  or  contract. 

If  any  sudi  corporation,  or  officer  or  agent  thereof,  shall  fail  to  comply  with 
the  provisions  of  this  section,  the  superintendent  shall,  within  twenty  davs  after 
such  failure,  publish  a  notice  of  the  tact  in  the  State  paper  once  a  week  for  four 
weeks,  and  institute  such  proceedings  in  law  as  may  be  necessary  to  restrain 
sftch  violation  of  this  section. 

North  Carolina.  The  law  of  this  State,  which  is  Section  27 
of  the  Insurance  Act  of  1899,  is  a  copy  of  the  Massachusetts  law. 
The  penalty  for  a  violation  of  the  law  is  a  fine  not  exceeding  $500 
for  each  offense. 

Ohio.  The^  Ohio  law  follows  that  of  Massachusetts,  with  th€ 
following  additional  sections  [as  amended  in  1893] : 

Section  a.  Every  corporation  or  officer  or  agent  thereof  who  shall  violate 
any  of  the  provisions  of  this  act  shall  be  fined  in  any  sum  not  exceeding  $500,  to 
be  recovered  by  action  in  the  name  of  the  State,  and  on  collection  paid  into  the 
county  treasury  for  the  benefit  of  the  common  school  fund. 

Section  3.  Every  officer  or  agent  of  any  such  corporation  who  shall  violate 
any  of  the  provisions  of  this  act  shall  be  deemed  guilty  of  a  misdemeanor,  and 
upon  conviction  thereof  shall  be  fined  in  any  sum  not  exceeding  $100,  or  im- 
prisoned  in  the  jail  of  the  county  not  exceeding  thirty  days,  or  both,  at  the  dis- 
cretion of  the  court,  and  shall  pay  the  costs  of  prosecution. 

Section  4.  It  shall  be  the  duty  of  the  superintendent  of  insurance,  upon 
being  satisfied  that  any  such  corporation,  or  any  agent  thereof,  has  violated  any 
of  the  provisions  of  this  act,  to  revoke  the  license  of  the  company  or  agent  so 
offending,  and  no  license  shall  be  granted  to  such  company  or  agent  tor  one 
year  after  such  revocation. 

Pennsylvania.  The  Pennsylvania  law  is  the  same  as  the 
Massachusetts  law,  except  that,  as  amended  in  1895,  the  person  re- 
ceiving a  rebate,  directly  or  indirectly,  is  declared  to  be  equally  guilty 
wth  the  giver  thereof,  and  subject  to  the  same  penalties,  and  the 
penalty  for  violation  is  made  $500  on  each  and  every  violation  when 
the  amount  of  the  insurance  is  $25,000  and  under,  and  for  every  ad- 
ditional $25,000  or  under,  $500.  The  amendment  of  1895  inter- 
polates after  the  words  "  offer  to  pay  or  allow  "  in  the  first  section 
the  words  "  nor  shall  any  insurant  receive,  directly  or  indirectly." 

Tennessee.  The  Massachusetts  law  was  made  Section  28  of  the 
g-encral  insurance  law  enacted  in  1895.  The  penalty  for  violation 
Tvas  made  from  $100  to  $500  for  each  offense,  and  if  by  an  officer  or 
agent,  $100  to  $200,  and  not  exceeding  thirty  days'  imprisonment 

Vermont.  Vermont  passed  the  law  in  1888,  affixing  as  a  penalty 
for  its  violation  a  fine  of  not  more  than  $500. 

West  Virginia.  The  West  Virginia  law  is  a  literal  copy  of 
the  first  two  sections  of  the  New  York  amended  law  of  1889  [sec 
Cyclopedia  for  1890].  except  where  the  word  "auditor"  is  sub- 
stituted for  those  of  "superintendent  of  the  insurance  department. 
The  penalty  for  violation  is  made  not  less  than  $100  nor  more 
than$5oa 
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Wisconsin.  The  first  section  of  the  law  of  1891  is  a  copy  of  the 
first  section  of  the  Massachusetts  law.  and  the  second  and  third 
sections  provide  for  the  revocation  of  the  license  of  any  agent,  sub- 
agent,  or  broker  violating  the  provisions  of  this  act,  by  the  insur- 
ance commissioner  whenever  it  appears  to  his  satisfaction  that  the 
said  person  has  done  so;  said  license  not  to  be  renewed  for  a  term 
of  three  years  therefrom:  the  law  to  go  into  effect  at  once,  and  to 
apply  to  all  policies  of  life  companies  written  or  issued  by  them  in 
this  State. 

Wyoming.  This  State  passed  an  anti-rebate  law  January  22, 
1891  (Chapter  loi,  Session  Laws  of  1891),  and  amended  it  in  1897. 
It  provides  a  penalty  of  $500  for  every  violation  when  the  amount 
is  $25,000  or  less,  and  $500  for  every  additional  $25,000. 

States  in  Which  Legislation  Has  Failed.  The  above  are 
all  the  States  in  which  anti-rebate  laws  have  been  passed.  In  the 
legislatures  of  sixteen  other  states  and  territories  and  the  Congress 
of  the  United  States,  legislating  for  the  District  of  Columbia,  anti- 
rebate  bills  have  been  introduced  and  failed.  These  are  as  follows, 
the  years  in  which  the  bills  were  introduced  being  also  given: 

1888 — Georgia. 

1889— Illinois  (introduced  again  in  1891  and  passed),  New  Hamp- 
shire (introduced  again  in  1891  and  passed),  New  Jersey,  Rhode 
Island,  Tennessee  (introduced  again  in  1895  and  passed),  Wisconsin 
(introduced  again  in  1891  and  passed). 

1890 — Kentucky  (introduced  again  in  1892  and  passed). 

1891 — California,  Florida,  Indiana,  Kansas,  Missouri,  Minnesota, 
Nebraska.  North  Carolina,  Texas. 

1892 — New  Jersey  (second  time). 

1893 — Indiana  (second  time),  Minnesota  (second  time,  intro- 
duced a  third  time  in  1895  and  passed),  Missouri  (second  time), 
Nebraska  (second  time).  New  Jersey  (third  time). 

1894 — New  Jersey  (fourth  time).  Introduced  again  in  1895  and 
passed. 

1895 — Arkansas,  Idaho,  Indiana  (third  time),  Montana,  Nebraska 
(third  time),  Oklahoma. 

1896 — Virginia. 

1897 — Kansas  (second  time),  Missouri  (third  time),  New  Mexico, 
Wyoming. 

1898— A  bill  to  repeal  the  anti-rebate  law  in  Kentucky  failed. 

1899— Missouri  (fourth  time),  and  the  Congress  of  the  United 
States,  for  the  District  of  Columbia. 

1900— Virginia  (second  time).  A  bill  in  the  Maryland  legisla- 
ture to  amend  \he  law  failed. 

1901  —  Indiana  (fourth  time),  Nebraska  (fourth  time).  South 
Carolina.  The  Delaware  law  was  revised.  Bills  in  the  Michigran 
and  New  Jersey  legislatures  to  repeal  the  law  failed. 

1902  —  New  Jersey  repealed  its  law,  but  the  repeal  was  vetoed 
by  the  governor. 

1903 — South  Dakota  passed  a  repeal  bill,  which  was  vetoed  by 
the  governor.    An  anti-rebate  bill  failed  in  Washington  state. 
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APPLETON,  SAMUEL,  United  States  manager  for  the  Em- 
ployers* Liability  Assurance  Corporation  of  London,  was  bom  in 
the  city  of  New  York  April  7,  1846.  He  was  liberally  educated,  and 
from  1862  to  1867  held  a  position  in  an  importing  house  in  Boston, 
since  which  time  he  has  been  in  the  insurance  business.  He  was 
manager  of  a  fire  insurance  company  in  Boston  from  1869  to  1884,' 
and  from  1886  to  1899  general  agent  at  Boston  for  the  Employers*. 
Liability  Assurance  Corporation.  March  i,  1899,  he  was  appointed 
one  of  the  United  States  managers  in  the  firm  of  Appleton  &  Dana, 
Boston,  Mass.,  and  on  January  i,  1903,  he  became  sole  manager  and 
attorney. 

APPORTIONMENT.     [See  Policies,  Non-Concurrent.] 

ARIZONA,  INSURANCE  SUPERVISION  IN,  1887-1903. 
By  an  act  passed  in  1887  the  Territorial  treasurer  of  Arizona  was 
charged  with  the  supervision  of  insurance,  but  in  1901  an  act  was 
passed  transferring  the  authority  to  the  Territorial  secretary.  The 
officers  in  charge  have  been  C.  B.  Foster,  1887-1890;  J.  Y.  T.  Smith, 
1890-1891 ;  William  Christy,  1891-1893;  James  A.  Fleming,  1893-1895; 
P.  J.  Cole,  1895-1897;  T.  E.  Parish,  1897;  C.  W.  Johnsto.-.. 
1897-1898;  T.  W.  Pemberton,  1898-1901;  Charles  H.  Akers,  1901. 
The  present  territorial  secretary  is  Isaac  C.  Stoddard,  who  suc- 
ceeded Mr.  Akers  in  1901. 

ARKANSAS,  INSURANCE  SUPERVISION  IN,  1873-1903. 
By  the  insurance  law  of  1873  the  auditor  of  the  State,  who  is  elected 
by  the  people  for  two  years,  is  charged  with  the  duty  of  insurance 
supervision.    The  officials  have  been  as  follows: 

Stephen    Wheeler, 1873-74  W.  S.   Dunlop, 1887-93 

W.   R.   MUler, x^4-77  Charles   B.   Mill 1893-97 

John    Crawford, x877-o3  Clay    Sloan, 1897-99 

A.  W.  Files, 188^87  T.    C   Monroe, 1899- 

ARKANSAS  LOCAL  FIRE  INSURANCE  AGENTS' 
ASSOCIATION  was  organized  at  Little  Rock,  June  12,  1901, 
by  sixty-five  agents  of  the  state.  Officers  were  elected  as  follows: 
Allan  Kennedy,  Fort  Smith,  president ;  A.  W.  Mills,  Pine  Bluff,  sec- 
retary; W.  Z.  Tankersley,  Pine  Bluff,  treasurer.  The  above  officers 
were  re-elected  at  the  first  annual  meeting,  held  at  Little  Rock  in 
June,  1902. 

ARLINGTON  FIRE  INSURANCE  COMPANY  FOR  THE 
DISTRICT  OF  COLUMBIA,  Washington,  D.  C  Organized 
1872;  capital,  $100,000.  S.  T.  Brown,  president;  E.  McC.  Jones, 
secretary. 

ARMENIA  INSURANCE  COMPANY,  Pittsburg,  Pa.  Or- 
ganized 1872.  This  company  was  reorganized  in  1902  with  a 
capital  of  $200,000.  W.  A.  McCutcheon,  president;  W.  L.  Clark, 
secretary. 
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ARSON.  At  common  law  arson  is  the  malicious  and  willful 
burning  of  the  house  or  outhouse  of  another.  Arson  was  formerly 
punishable  with  death,  and  is  so  now  in  some  States,  but  generally 
it  has  been  made  a  statutory  offense  and  the  statute  prescribes  the 
penalty.     [See  Incendiary.] 

ASHBROOK,  JOSEPH,  insurance  manager  of  the  Provident 
Life  and  Trust  Company  of  Philadelphia,  was  bom  in  that  city 
August  4,  1840.  He  was  educated  in  its  public  schools,  and  at  the 
age  of  fifteen  became  an  employe  in  the  office  of  a  firm  of  stock- 
brokers. During  the  civil  war  he  enlisted  in  the  i  i8th  Pennsylvania 
Regiment  and  served  throughout  the  conflict.  He  was  severely 
wounded  shortly  after  entering  the  service  in  1862,  and  was  brevetted 
major  for  gallant  services  in  the  Wilderness  campaign.  Soon  after 
the  close  of  the  war  Major  Ashbrook  became  superintendent  of 
agencies  for  the  Provident  Life  and  Trust,  and  in  1881  was  ap- 
pointed manager  of  its  insurance  department. 

ASHLEY,  JOHN  HARMAN,  insurance  journalist,  is  a  native 
of  Devonshire,  England,  in  which  he  was  born  March  29,  1844.  He 
was  educated  at  Taunton  College,  Somerset,  studied  for  the  legal 
profession,  but  turned  his  attention  to  literature  and  made  his  mark 
in  it  both  as  a  writer  for  the  press  and  head  of  a  publishing  house. 
He  came  to  America  in  1883,  engaging  in  newspaper  work  at  first, 
then  entering  the  life  insurance  business  as  an  agency  manager,  and 
as  such  continued  for  about  a  year.  He  was  vice-president  of  the 
Roome  Electric  Protection  Company  of  New  York  in  1888.  He 
edited  the  "  Insurance  News  "  of  Philadelphia  in  1891  and  1892,  pur- 
chasing in  the  latter  year  the  "  Insurance  Echo  "  of  that  city,  chang- 
ing its  name  to  "  The  Insurance  Advocate."  He  assumed  the  full 
proprietary  and  editorial  control  of  the  latter  journal  in  August, 

1893. 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE  AS- 
SOCIATIONS. Notices  of  the  principal  organizations  of  this  class 
will  be  found  in  their  alphabetical  places  in  this  volume. 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE 
BUSINESS  IN  1901.  [For  statistics  of  the  business,  see  Fraternal 
Beneficiary  Orders,  National  Fraternal  Congress,  Life  Insurance 
Aggregates.] 

ASSESSMENT  LIFE  AND  ACCIDENT  INSURANCE  IN 
THE  COURTS.     [See  Legal  Decisions  Affecting  Insurance.] 

ASSETS.  In  insurance  the  entire  property  of  the  company.  In 
making  annual  statements  net  or  ledger  assets  are  distinguished  from 
gross  assets,  although  the  distinction  is  sometimes  an  uncertain  one. 
In  fire  insurance  the  rule  is  to  admit  all  assets  "  available  to  pay 
losses."  This  excludes  furniture  and  fixtures,  supplies,  etc.  In  life 
insurance  agents'  balances,  bills  receivable,  furniture,  etc.,  and  a 
percentage  of  uncollected  premiums  are  deducted.  Gross  uncol- 
lected premiums  are  returned  in  fire  insurance,  and  commissions  on 
^  same  are  charged  as  liability. 
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ASSOCIATED  FRATERNITIES  OF  AMERICA  was  or- 
ganized  at  a  meeting  held  in  Chicago  March  22,  1901,  by  repre- 
sentatives of  the  younger  fraternal  orders  in  opposition  to  the 
National  Fraternal  Congress.  Forty-two  societies  were  repre- 
sented, and  a  constitution  and  by-laws  were  adopted,  and  its  pur- 
poses were  declared*  to  be  "  to  unite  all  reputable  fraternal  benefi- 
ciary orders  of  America  for  concert  of  action  in  all  matters  of 
mutual  interest,  and  for  mutual  protection,  benefit,  and  improve- 
ment in  all  things  tending  to  growth,  permanency,  and  usefulness, 
and  for  the  prevention  of  all  things  tending  to  injure  their  prog- 
ress." C.  H.  Robinson  of  the  Brotherhood  of  American  Yeomen, 
Des  Moines,  la.,  was  elected  president,  and  Edmund  Jackson  of 
the  Mystic  Workers  of  the  World  of  Fulton,  111.,  secretary  and 
treasurer.  The  first  annual  meeting  of  the  Associated  Fraterni- 
ties of  America  was  held  at  Cambridge  Springs,  Pa.,  July  16  and 
17,  1901.  The  second  annual  meeting  of  the  association  was  held  in 
Chicago  September  9  and  10,  1902.  Besides  reports  of  the  various 
committees,  papers  were  read  and  discussed  as  follows :  "  Fictitious 
Standards  and  False  Deductions,"  by  C.  T.  Springer;  "Valuation 
of  Fraternal  Associations,"  by  F.  R.  Gaston ;  and  "  Economy  and 
the  Fraternal  System,"  by  E.  M.  Johnson.  C.  H.  Robinson  was 
elected  president,  W.  R.  Edson,  vice-president,  and  Edmund  Jack- 
son, secretary  and  treasurer. 

ASSOCIATION  OF  FIRE  UNDERWRITERS  OF  INDIAN 
AND  OKLAHOMA  TERRITORIES  was  organized  at  Excelsior 
Springs,  Mo.,  May  5,  1897,  on  the  occasion  of  the  annual  meeting 
of  the  Kansas  Field  Club.  The  officers  elected  were:  C.  F.  Hardy, 
president;  R.  S.  Yocum,  vice-president;  F.  J.  Cornelius,  secretary. 
The  officers  and  executive  committee  elected  at  the  meeting  in  April, 
1902,  are:  President,  M.  W.  Van  Vokenberg;  vice-president,  J.  S. 
Hereford;  secretary  and  treasurer,  Charles  A.  Walsh. 

ASSOCIATION  OF  FIRE  UNDERWRITERS  OF  MIS- 
SOURI. This  association,  which  was  organized  at  St.  Louis, 
Mo.,  October  30,  1879,  has,  since  the  passage  of  the  anti-compact 
law  by  Missouri,  been  dormant. 

ASSOCIATION  OF  FIRE  UNDERWRITERS  OF  THE 
DISTRICT  OF  COLUMBIA.  At  a  meeting  in  January,  1901,  a 
reorganization  of  this  association  was  affected,  a  new  constitution, 
by-laws,  and  rules  being  adopted.  The  new  association  is  called 
the  Board  of  Fire  Underwriters.  C.  W.  Howard  is  president,  and 
the  secretary,  A.  N.  Hamilton,  who  is  also  the  compact  manager, 
is  appointed  by  the  Washington  committee  of  the  middle  department. 
Board  rooms,  1410  G  Street,  N.  W. 

ASSOCIATION    OF    LIFE    INSURANCE    MEDICAL    DI- 
RECTORS OF  AMERICA  was  organized  December  6,   1889,  in 
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New  York,  by  the  medical  directors  of  leading  life  insurance  com- 
panies. The  present  officers,  elected  at  the  annual  meeting  held  in 
New  York  June  3  and  4,  1902,  are:  President,  E.  H.  Hammel,  M.D., 
Prudential ;  first  vice-president,  J.  W.  Fisher,  Northwestern  Mutual ; 
second  vice-president,  Thomas  H.  Willard,  Metropolitan;  treasurer, 
Frank  S.  Grant,  M.D.,  Provident  Savings;  secretary,  Branden 
Symonds,  Mutual  Life.  Executive  committee,  Drs.  E.  Curtis,  Equita- 
ble; O.  H.  Rogers,  New  York;  R.  M.  White,  Mutual  Life. 

ASSOCIATIONS  OF  SUPERINTENDENTS  AND  CAP- 
TAINS OF  FIRE  PATROLS,  SALVAGE  CORPS,  AND  PRO- 
TECTIVE DEPARTMENTS  OF  THE  UNITED  STATES.  At 
the  annual  convention  of  the  National  Association  of  Fire  En- 
gineers held  at  Louisville,  Ky.,  in  October,  1892,  the  chiefs  of  fire 
patrols  and  salvage  corps  who  were  present  as  delegates  in 
the  convention  had  a  separate  meeting  and  organized  an  associa- 
tion, taking  the  above  title.  The  purposes  of  the  association  as  set 
forth  were  as  follows:  The  promotion  of  friendly  relations  between 
fire  departments  and  fire  patrols  of  the  same  city;  the  collection 
of  statistics  regarding  incendiarism  and  means  of  protection  of 
property  at  fires,  and  mutual  social  conventions.  The  officers 
elected  for  the  first  year  were:  Captain  A.  C.  Hull,  superintendent 
of  the  Fire  Patrol  of  New  York,  president;  J.  F.  Pelletier,  captain 
of  the  Fire  Patrol  of  Kansas  City,  Mo.,  secretary  and  treasurer. 
[For  account  of  meetings  from  1893  to  1899,  see  Cyclopedia  of 
1900-1901.] 

The  following  is  a  list  of  organizations  represented  in  the  asso- 
ciation: 


Cities. 


Newark,  N.  J., 
Providence,  R.  I., 
New  York  City, 
Chicago,  111., 
Cincinnati,  Ohio, 
Kansas  City,  Mo., 
Worcester,  Mass., 
Albanv,  N.  Y., 
Philadelphia,  Pat, 
St.  Louis,  Mo., 
Boston,  Mass., 
San  Francisco,  Cal., 
Memphis,  Tenn., 
Brooklyn,  N.  Y., 
Janesnlle,  Wis., 
Baltimore,  Md., 
Louisville,  Ky.,^ 
Minneapolis,  Minn., 
St.  Paul.  Minn., 
New  Orleans. 


Association. 


Salvage  Corps, 

Protective  Department, . 

Fire  Patrol,    .... 

Fire  Insurance  Patrol,    . 

Salvage  Corps, 

Fire  Patrol,    .... 

Protective  Department, . 

Protective  Department, . 

Fire  Insurance  Patrol,   . 

Underwriters  Salvage  Corps, 

Protective  Department,  . 

Fire  Patrol,    .... 

Salvage  Corps, 

Fire  Insurance  Patrol,    . 

Fire  Police  Patrol, . 

Fire  Insurance  Salvage  Corps, 

Salvage  Corps, 

Sadvage  Corps  and  Fire  Patrol, 

Fire  Insurance  Patrol,    . 

Fire  Insurance  Patrol,  . 


■  When 
Oiganized. 


July 
Feb. 
Oct., 
Oct. 
Nov. 
June 
Dec. 
Sept. 
u)y 
uly 


May 
Oct. 
Mar. 

April 

Oct 

Oct. 


I,  1879, 
Xi  «875f 

>839. 
1,  1871, 

x6,  1886, 

I,  1889, 

ii  >87S. 
17,  X87J, 

15,  1869, 
4,  «874, 

1865, 

187s, 
i7»  ^893, 

16,  1895, 
«7»  1855, 

187a, 

14,  1888, 

15,  1895, 
93,  1895, 

«874, 


Superb  tendenta 
or  Captains^ 


Francis  J.  Meeker. 
Chas.  H.  Swan. 
Fred.  S.  Groves. 

E.  T.  Shepherd. 
J.  J.  Conway. 

J.  F.  Pelletier. 
H.  R.  Williamaon. 

F.  H.  Weatherwax. 
Geo.  R.  Stillman. 
Charles  Evans. 
Samuel  Abbott,  Jr. 
J.  F.  O.  Comstock. 
M.  P.  Conroy. 
Tno.J.  Cashman,  Jr. 
W.  £.  Evenson. 

M.  W.  JordMi. 
B.  Dui^. 
JohnT.  Ruane. 
Frank  Whitmore. 
P.  T.  Burke. 


Atkinson,  Edward.  65 

The  ninth  annual  meeting  of  the  association  was  held  at 
Charleston,  S.  C,  in  October,  igoo.  P.  T.  Burke  of  the  New 
Orleans  Fire  Patrol  was  elected  a  member,  and  resolutions  on 
the  death  of  Superintendent  A.  C.  Hull  of  the  Fire  Patrol  of  New 
York  and  the  first  president  of  the  association,  were  adopted. 
Joseph  C.  McGregor  of  Baltimore  and  John  T.  Ruane  of  Minne- 
apolis were  re-elected  president  and  secretary  respectively. 

The  tenth  annual  meeting  of  the  association  was  held  at  In- 
dianapolis, Ind.,  August  26,  1901.  No  papers  were  read,  but  various 
matters  of  interest  and  value  to  the  members  were  discussed. 
Resolutions  on  the  death  of  President  McGregor  were  adopted, 
and  the  secretary  was  instructed  to  write  members  urging  them  to 
attend  the  next  annual  meeting.  Hiram  R.  Williamson  of 
Worcester,  Mass.,  was  unanimously  elected  president,  and  John 
J.   Cashman,  Jr.,  of  Brooklyn,  N.   Y.,  secretary. 

The  eleventh  annual  meeting  was  held  in  New  York  September 
17,  1902,  with  thirteen  members  present  on  roll-call.  No  papers  were 
read,  but  various  matters  relating  to  the  work  of  the  association  were 
discussed,  and  a  committee  was  appointed  to  consider  the  best 
method  of  conveying  covers  to  the  upper  floors  of  high  buildings, 
and  report  at  the  next  meeting.  Malcolm  W.  Jordan  of  Baltimore 
was  elected  president,  and  John  J.  Cashman,  Jr.,  of  Brooklyn,  was 
re-elected  secretary.  The  next  meeting  will  be  held  in  Atlantic  City, 
N.  J. 

ASSOCIATIONS  OF  LIFE  UNDERWRITERS.  [See  Life 
Underwriters'  Associations.] 

ASSOCIATIONS  OF  STATE  BOARDS  OF  FIRE  UNDER- 
WRITERS.   [See  Fire  Underwriters'  Associations.] 

ASSURANCE  COMPANY  OF  AMERICA  of  New  York. 
Organized  1897;  capital,  $200,000.  R.  C  Rathbone,  president; 
R.  £.  Rathbone,  secretary. 

ATKINSON,  EDWARD,  president  of  the  Boston  Manufac- 
turers' Mutual  Fire  Insurance  Company,  is  the  son  of  a  Boston 
merchant,  and  was  born  at  Brookline,  Mass.,  February  10,  .1827. 
His  early  education  was  received  at  a  private  school,  and  he  entered 
the  counting-room  of  the  dry  goods  commission  firm  of  Read  & 
Chadwick  in  1842.  He  became  early  identified  with  textile  manufac- 
turing, and  has  been  treasurer  of  a  number  of  cotton  and  woolen 
mills.  In  January,  1878,  he  was  elected  president  of  the  Boston 
Manufacturers'  Mutual,  of  which  corporation  he  had  been  a  director 
many  years.  He  at  once  began  the  introduction  of  many  changes 
in  the  practice  of  mill  insurance.  Among  these  were  improved 
methods  of  inspection,  the  employment  of  civil  engineers  in  the 
construction  of  mills,  and  the  production  of  protective  apparatus, 
the  preparation  and  distribution  among  the  assured  of  literature 
illustrating  better  building  plans  for  the  prevention  and  extinguish 
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ing  of  fires  and  for  the  installation  of  fire  apparatus,  and  the  use  of 
automatic  sprinklers  in  mills.  He  made  a  study  of  the  latter  devices 
and  has  been  mainly  instrumental  in  bringing  these  into  wide  use. 
Mr.  Atkinson's  labors  have  never  been  restricted  to  his  special 
business  occupation.  He  has  been  a  student  of  and  writer  and 
speaker  upon  many  phases  of  political  economy,  particularly  as  to 
public  finance,  the  tariff,  the  margin  of  profits,  and  the  production 
and  consumption  of  food  products.  The  value  of  this  work  has 
been  widely  recognized.  In  1889  he  was  commissioned  by  President 
Cleveland  to  investigate  and  report  upon  the  status  of  bimetallism  in 
Europe.  The  same  year  he  received  the  degree  of  Ph.D.  from 
Dartmouth  College,  and  LL.D.  from  the  University  of  South 
Carolina.  He  was  one  of  the  incorporators  of  the  Massachusetts 
Institute  of  Technology.  He  has  invariably  declined  public  ofHce, 
though  the  opportunities  for  it  have  offered.  The  versatility  of  his 
efforts  is  not  less  remarkable  than  his  mental  and  physical  power 
of  application,  which,  great  as  it  was  in  earlier  years,  shows  no  sign 
of  impairment  in  his  maturity.  He  long  regarded  the  invention  of  the 
Aladdin  oven  and  the  completion  of  the  work  of  economic  cooking 
begun  by  Count  Rumford  as  his  most  valuable  service.  He  has 
recently  published  a  complete  monograph  giving  an  account  of  the 
discovery  and  progress  in  the  art  of  diffusing  light  by  methods  of 
glazing  with  prismatic  or  ribbed  glass,  entered  upon  in  1884.  After 
securing  the  adoption  of  this  method  in  factories  and  workshops 
his  recent  efforts  have  been  directed  to  saving  the  eyes  of  children  in 
public  schools,  which  have  been  impaired  by  bad  methods  of  lighting. 
Mr.  Atkinson's  suggestion  for  reglazing  the  upper  sash  so  as  to 
diffuse  light  is  beint?  adopted  in  Boston  and  many  other  places,  while 
many  new  schoolhouses.  hospitals,  libraries,  and  other  buildings  are 
also  being  glazed  in  the  same  way.  During  1902  Mr.  Atkinson  de- 
voted much  time  to  establishing  instruction  in  insurance  engineering, 
and  as  a  result  of  his  efforts  an  insurance  engineering  experiment 
station  was  established  in  Boston  in  connection  with  the  Massachu- 
setts Institute  of  Technology. 

ATLANTA-BIRMINGHAM  FIRE  INSURANCE  COM- 
PANY, Atlanta,  Ga.  Organized  1903.  J.  T.  Dargan,  president; 
Charles  E.  Carrier,  secretary  pro  tern. 

ATLANTA,  GA.,  MANAGERS  OF  DEPARTMENTS. 
WITH  HEADQUARTERS  AT. 


FIRE. 


Companies.  Managers. 

Atlanta-Birmingham,    J.  T.  Dargan,  Prest. 


Atjanta  Home, 
British  America, 
Citizens  of  Mo. , 
Fire  Asso.  of  Pa., 
Hambureh- Bremen, 
Hartford  Fire, 


Joel  Hurt. 
George  J.  Dexter. 
Perdue  &  Egleston. 
W.  E.  Chapin. 
W.  F.  Pattillo. 
Thomas  Egleston. 


Ins.  Co.  of  N.  Amer.,    Edward  S.  Gay. 


Companies. 
Palatine, 

Pennsylvana  Fire, 
Phenix  of  Brooklyn, 
Phila.  Underwriters, 
Qaeen  of  America, 
Royal, 


Managers. 


X,  C.  Whitner&Co. 


E.  Chapin. 

H.  C.  StockdelL 

Edward  S.  Gay. 

S.  Y.  Tupper. 

Milton  Dargan. 
Sun  of  New  Orleans,    John  C.  Whltner  &  Co. 
Western  of  Toronto,     George  J.  Dexter. 


Atlas  Assurance  Company. 
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LIFE. 


iEtnaLife, 
Eqaiuble  of  N.  Y., 

FideUty  Mntnal, 
Gennania, 
Hartford  Life, 
Home  Life  of  N.Y., 
lUoMus  Life, 
Manhatun  Life, 
Maryland  Life, 
Metropolitan  Life, 
Bfutqal  Benefit, 
Mutual  Life, 
Mutual  Ufe,  111., 
Mutual  Reserve, 
National  Life  U.S.  of  A 


NatioaalofVt, 


W.  E.  Hawkins.' 

Robert  L.  Foreman  & 
Co. 

N.  P.  Jackson. 

R.  N.  R.  Bardwell. 

T.  B.  Brown  &  Son. 

C.  C.  McGehee. 

J.  C.  Tnmlin. 

Cofsgins&  Northctttt 

Otis  A.  Murphy. 

S.  M.  Burbank. 

Clarence  A^per. 

R.  F.  Shedden. 

Toole  &  McElroy. 

Davis  Walton. 
.,  Consolidated    Insur- 
ance Agency,  E.  A. 
Fox,  Prest. 

John  T.  Moody. 


New  England  Mutual, 
New  York  Life. 
Northwestern  Mutual, 
Penn.  Mutual  Life, 


W.  E.  Grady. 
Livingston  Mims. 
W.Woods  White. 
Bagley  &  WiUit. 
Charles  S.  AmalL 


Phoenix  Mutual  Life^     w.^..^^.  »..».>«««. 
Ihrovident  Savings  Life, J.  R.  Nuttine  &  Co. 
Pradential,  James  O.  Wynn. 

Royal  Union  Mutual,    James  G.  West  &  Co. 
Security  Mutual  Life,    Ciaig  Cofield. 
Security  Trust  and  Life,Aaron  Haas  &  Son. 


South  Atlantic, 

Sute  Life  ( Ind.), 
Sun  Life  of  Canada, 
Travelers, 
Union  Central. 
^United  Sutes  Life, 
Washington  Life, 


Atkisson.  WiUiford  & 

Ramspeck. 
C.  V.  LeCraw. 
John  S.  Cameron. 
Haas  &  Co. 
Haas  &  Daniel. 
W.  £.  Hawkins. 
Thos.  S.  Peters. 


MISCELLANEOUS. 


MtOM.  Indemnity,  Fair  Dodd. 

iCtna  Life  (Acodent),    Charles  C.  Thorn. 
Amer.  Bonding  &T.C0., Edward    M.   Durant 

&Co. 
Amer.  Surety  Co..  Jackson  &  Orme. 

City  T.,  S.  D.  &  Surety,  ^ohn  T.  Rowland. 
Empl.  Liab.  of  London,  Clarence  Angier. 
Fidelity  &  Casualty,        Eugene  Oberdorfer. 
Fidelity  &  Deposit,  Aaron  Haas  &  Son. 

Guarantee  Co.  of  N.  A.,  J.  S.  Russell. 
London  Guar.  &  Ace.,     George  J.  Barrow. 
Maryland  Casualw  Co.,  Aaron  Haas  &  Son. 
Met.  Plate  Glass /Co.,      J.  L.  Riley  &  Co. 
National  Sw«r  Co.,      Charles  H.  Black. 


New  York  Plate  Glass,  J.  C.  Clark. 
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No.  Amer.  Acc«,  R.  £.  Bell. 

Ocean  Ace  &  Guar.  Co.,  J.  C.  Clark. 

Preferred  Accident,        Drake  &  Owens. 

Travelers  (Ace.  Dep.),   John  L.  Riley  &  Co. 

Union  Casualty  &  Surety,  Edgar  Dunlap. 

U.  S.  Casualty  Co.,  (Lia 
bility  Dept.)  John  Mullen 

U.  S.  Casualty  Co.  (Ac- 
cident Dep.),  Ansler,     Upscombe 

&  Jerome. 

U.  S.  Fidelity  &  Guar- 
anty, Patters'n  &  Reynolds. 


ATLANTA  HOME  INSURANCE  COMPANY,  Atlanta,  Ga. 
Organized  1882;  capital,  $200,000.  R.  J.  Lowry,  president;  Joel 
Hurt,  secretary. 

ATLANTIC  CITY  FIRE  INSURANCE  COMPANY  of  At- 
lantic City,  N.  J.  Organized  in  1902;  capital  of  $100,000.  G.  F. 
Currie,  president;  Isaac  K.  Rowley,  secretary. 

ATLANTIC  MUTUAL  INSURANCE  COMPANY  of  New 
York.  Organized  1842.  Marine  and  inland  transportation  insur- 
ance.   A.  A.  Raven,  president;  G.  Stanton  Floyd-Jones,  secretary. 

ATLAS  ASSURANCE  COMPANY  (LIMITED),  of  London, 
founded  1808,  deposited  $200,000  at  Albany  in  1895,  and  entered  New 
York  State,  having  previously,  in  1890,  deposited  $200,000  in  Massa- 
chusetts, and  entered  most  of  the  northern  and  western  states.  It 
has  also  $100,000  deposited  in  Ohio,  and  in  1898  deposited  $50,000 
in  Oregon  and  $10,000  in  New  Mexico.  In  1897  the  company  entered 
Texas  and  Louisiana,  those  states  reporting  to  New  York.  It 
transacts  a  large  business  in  England,  and  has  branches  in  most 
parts  of  the  world.  Samuel  J.  Pipkin  is  the  general  manager  at  the 
home  office  in  London.  J.  M.  Neuberger  is  the  Western  departflifint 
manager  at  Chicago;  Frank  Lock  is  manager  for  the  east**  ' 
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southern  states  at  New  York,  and  Frank  J.  Devlin  is  manager  for 
the  Pacific  coast  at  San  Francisco.  In  the  latter  part  of  1901  an 
effort  was  made  to  amalgamate  this  company  with  the  Phoenix  of 
London,  and  an  agreement  was  drawn  up.  Under  the  agreement  the 
life  department  of  the  Atlas  was  to  have  been  amalgamated  with 
the  Pelican  Life  Assurance  Company.  The  High  Court  of  Justice, 
Chancery  Division,  found,  however,  that  the  constitution  of  the 
Atlas  did  not  allow  it  to  amalgamate,  merge,  or  in  any  other  way 
change  its  identity.  An  Act  of  Parliament  would  have  been  neces- 
sary to  carry  out  the  amalgamation  under  the  circumstances,  and  it 
was  given  up. 

ATWOOD,  HORACE  F.,  secretary  of  the  Rochester  German 
Insurance  Company  of  Rochester,  N.  Y.,  was  born  at  Boston,  Mass., 
February  5,  1850,  and  was  educated  in  the  public  schools  of  that  city. 
His  insurance  experience  began  with  six  years  in  the  Western  de- 
partment of  the  Hamburg-Bremen  at  Chicago.  January  i,  1879,  he 
accepted  the  appointment  of  Western  special  agent  of  the  Rochester 
German,  and  a  year  later  he  was  transferred  to  the  home  office. 
On  May  20,  1883,  he  was  appointed  secretary  of  the  company,  and 
has  since  managed  the  insurance  part  of  its  business.  Mr.  Atwood 
is  a  scientist  of  distinction.  He  has  been  twice  president  of  the 
Rochester  Academy  of  Science,  has  been  vice-president  of  the  Ameri- 
can Society  of  Microscopists,  and  is  a  fellow  of  the  Royal  Micro- 
scopical Society  of  London.  He  was  president  of  the  Rochester  Club 
for  two  terms,  and  is  one  of  the  Rochester  park  commissioners. 

ATWOOD,  LE  GRAND  L.,  secretary  of  the  Union  Casualty 
and  Surety  Company  of  St.  Louis,  was  born  at  Bridgeton,  St. 
Louis  county,  Mo.,  July  i,  1872.  He  attended  district  public 
school  and  afterwards  was  graduated  at  Smith  Academy,  St.  Louis, 
in  1891,  and  from  the  St.  Louis  Law  School  (Washington  Uni- 
versity) in  June,  1893.  He  entered  the  employ  of  the  Union 
Casualty  and  Surety  Company  December  i,  1893,  as  an  adjuster 
of  employers*  liability  contested  cases;  was  appointed  chief  ad- 
juster and  general  attorney  in  October,  1897,  and  secretary  of  the 
company  January  i,  1900. 

AUSTIN  FIRE  INSURANCE  COMPANY  of  Austin,  Texas, 
was  organized  and  began  business  in  1902,  with  a  capital  of  $100,000. 
John  D.  McCall  is  president ;  J.  M.  Cotton,  vice-president  and  general 
manager;  and  A.  F.  Hancock,  secretary. 
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BA66,  GEORGE  W.,  manager  of  the  Eastern  and  Southern 
departments  of  the  Northern  Assurance  Company  of  London,  and 
general  attorney  for  the  company  in  the  United  States,  was  born  at 
Boston,  Mass.,  in  1847.  He  was  employed  in  the  dry  goods  job- 
bing business  from  1865  to  1870.  From  the  latter  year  to  1875  he 
was  clerk  in  a  Boston  Fire  Insurance  Local  Agency,  and  from  1876 
to  1880  was  a  local  agent  in  the.  same  city.  He  was  afterwards  gen- 
eral agent  for  the  Commerce  Insurance  Company  of  Albany,  special 
agent  of  the  Northern  Assurance  Company,  manager  of  the  New 
England  department  of  the  Northern,  and  in  1889  went  to  New 
York  as  the  manager  of  the  New  York  department  of  that  company. 
In  1894  he  was  also  appointed  financial  agent  of  the  Northern  in 
the  United  States,  and  on  January  i,  1896,  became  manager  of  the 
New  England  department  of  the  Northern  on  its  consolidation 
with  the  New  York  department.  Mr.  Babb  was  one  of  the  princi- 
pal .organizers  and  first  chairman  of  the  New  England  Bureau  of 
United  Inspection,  and  was  a  member  of  the  original  committee 
of  four  which  pfepared  the  Universal  Mercantile  Schedule. 

BABCOCK,  John' J.,  general  agent  of  the  Springfield  Fire 
and  Marine  Insurance  Company,  in  the  middle  department,  was 
bom  in  Broome  county.  New  York,  May  22,  1840,  and  spent  his 
early  life  on  a  farm.  He  started  in  the  .insurance  business  in  1871 
at  Binghamton,  N.  Y.,  taking  up  special  agency  work  in  1872. 
In  1880  he  was  appointed  to  his  present  position  with  the  Spring- 
field Fire  and  Marine.  Mr.  Babcock  was  one  of  the  early  mem- 
bers of  the  Underwriters'  Association  of  the  State  of  New  York, 
serving  on  many  important  committees,  and  was  subsequently 
elected  president.    He  is  an  expert  on  electrical  wire  installation. 

BACALL,  CHARLES  H.,  secretary  of  the  Hartford  Life  In- 
surance Company,  was  born  at  Boston,  Mass.,  October  5,  1853, 
both  of  his  parents  being  natives  of  that  city.  He  was  educated  in 
the  public  schools  and  high  school  and  entered  the  fire  and  life  in- 
surance business  Immediately  after  leaving  school. 

BACON,  EDWIN  HUGH,  editor  and  manager  of  the  Coast 
Review  of  San  Francisco,  Cal.,  was  born  at  Cincinnati,  Ohio,  De- 
cember 5,  1853.  He  was  educated  in  the  public  schools  of  Peoria, 
111.,  and  his  early  occupations  were  farming,  merchandising,  and 
the  publishing  business.  He  entered  upon  his  present  work 
May,  1883. 
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BAILEY,  JAMES  DYAS,  manager  of  the  Pacific  Coast  de- 
partment of  the  Insurance  Company  of  North  America,  was  bom 
at  Boston,  Mass.,  in  July,  1839,  being  a  descendant  of  the  old  colo- 
nial family  of  John  Bailey,  who  arrived  from  England  in  1670  and 
settled  at  Scituate,  Mass.  He  received  his  education  in  the  public 
schools  of  Boston,  and  was  graduated  from  the  celebrated  Lyman 
School  in  the  class  of  1852.  Like  many  of  the  young  men  of  the 
**  Old  Bay  State  "  he  decided  to  try  his  fortune  in  the  West,  and 
located  in  San  Francisco  in  1862.  Upon  the  organization  of  the 
Union  Insurance  Company  of  California,  in  1865,  he  entered  its  ser- 
vice as  policy  clerk,  and  remained  in  the  employment  of  that  com- 
pany twenty-six  years,  and  until  its  absorption  by  the  Alliance  of 
London,  at  which  time  he  was  its  secretary.  In  August,  1892,  Mr. 
Bailey  was  appointed  general  agent  for  the  Pacific  department  of 
the  Insurance  Company  of  North  America,  embracing  California, 
Oregon,  Washington,  Nevada,  Montana,  Idaho,  Arizona,  Utah, 
British  Columbia,  and  the  Hawaiian  Islands.  He  is  prominent  in 
social,  charitable,  and  religious  matters  in  San  Francisco,  and  a 
member  of  the  Society  of  Sons  of  the  American  Revolution,  and 
treasurer  of  the  board  of  trustees  of  the  First  Unitarian  Church. 

BAILEY,  WILFORD  A.,  general  agent  of  the  Provident  Life 
and  Trust  Company  for  central  Massachusetts,  was  bom  in  Bailey- 
ville.  Me.,  March  20,  1863.  His  education  was  obtained  in  the  com- 
mon schools  and  business  college.  His  business  life  has  been  spent 
almost  wholly  in  the  service  of  the  Provident  Life  and  Trust, "  for 
the  past  ten  years  in  Worcester,  Mass.  He  is  a  member  of  several 
clubs  and  a  trustee  of  Worcester  Academy.  In  1899  he  was 
elected  the  first  president  of  the  Life  Urtderwriters*  Association 
of  Central  Massachusetts. 

BALLARD,  WILLIAM  M.,  United  States  branch  secretary  of 
the  Commercial  Union  Assurance  and  Palatine  Insurance  Com- 
pany of  London,  and  assistant  secretary  of  the  Commercial  Union 
Fire  Insurance  Company  of  New  York,  was  born  at  Iowa  City,  la., 
March  25,  1858,  and  is  the  oldest  son  of  the  late  Frank  W.  Ballard, 
the  insurance  journalist.  He  was  prepared  for  Yale  Uni- 
versity, but  became  a  teacher  at  Stamford,  Conn.,  instead 
of  entering.  From  1878  to  1880  he  was  with  the  "  Insurance 
Age,"  and  two  years  later  went  into  the  service  of  the  United  Fire 
Insurance  Company  of  Manchester  as  secretary  to  the  manager  and 
special  agent.  When  the  Palatine  reinsured  the  business  of  the 
United  Fire  in  1892,  he  was  appointed  branch  secrfctary  of  the 
former  at  the  New  York  office.  In  1898  he  was  appointed  assistant 
manager  under  the  administration  of  Manager  William  Wood. 
After  the  Palatine  was  absorbed  by  the  Commercial  Union  in  1900 
and  the  Palatine  of  London  was  organized,  Mr.  Ballard  was  ap- 
pointed United  States  branch  secretary  of  the  two  companies. 

BALTIMORE  FIRE  INSURANCE  COMPANY,  Baltimore, 
Md.  Organized  1807;  capital,  $200,000.  W.  C.  Pennington,  pres- 
ident; M.  K.  Burch,  secretary. 
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BALTIMORE  LIFE  INSURANCE  COMPANY,  Baltimore, 
Md.  Organized  as  an  assessment  company  in  1882;  reorganized 
as  a  regular  life  insurance  company  in  1898.  F.  S.  Strobridge, 
president;  W.  O.  MacGill,  secretary. 

BALTIMORE  LIFE  UNDERWRITERS'  ASSOCIATION. 
Organized  January  11,  1887,  and  reorganized  November  Tjy  1900, 
with  the  following  officers:  President,  J.  Herman  Ireland;  vice- 
president,  Henry  P.  Goddard;  secretary,  Ernest  J.  Clark;  treasurer, 
Munroe  Snell.  These  officers  were  re-elected  at  the  annual  meetings 
in  April,  1902,  and  1903. 

BANKERS'  ACCIDENT  INSURANCE  COMPANY,  Des 
Moines,  la.  Organized  1893.  W.  E.  Statler,  president;  William 
Gage,  secretary. 

BANKERS  LIFE  ASSOCIATION,  Des  Moines,  la.  Organ- 
ized 1879.    E.  A.  Temple,  president;  H.  S.  NoUen,  secretary. 

BANKERS  LIFE  INSURANCE  COMPANY,  Lincoln,  Neb. 
Org^anized  1887;  capital,  $100,000.  W.  C.  Wilson,  president;  J.  H. 
Harley,  secretary. 

BANKERS  LIFE  INSURANCE  COMPANY  OF  THE  CITY 
OF  NEW  YORK,  New  York.  Began  business  1869;  reincorpora- 
ated  1899;  capital,  $100,000.  Foster  M.  Voorhees,  president;  C.  S. 
Gaubert,  secretary. 

BANKERS  MUTUAL  CASUALTY  COMPANY,  Des 
Moines,  la.  Organized  1896.  J.  G.  Rounds,  president ;  A.  E. 
Spalding,  secretary. 

BARKER,  JESSE  J.,  actuary  of  the  Penn  Mutual  Life  Insurance 
Company  of  Philadelphia,  was  born  in  Western  Pennsylvania  in 
the  early  fifties,  coming  from  an  old  Revolutionary  family,  of  which 
General  Richard  Butler,  who  was  killed  in  St.  Clair's  defeat,  and 
General  Wlliam  O.  Butler,  of  Mexican  War  fame,  who  was  Demo- 
cratic candidate  for  Vice-President  on  the  ticket  with  General  Cass, 
were  members  and  kinsmen  of  his  father.  Mr.  Barker  was  educated 
at  the  high  school  in  Philadelphia  and  at  Waynesburg  College, 
Pennsylvania.  After  graduating,  he  studied  law,  and  was  admitted 
to  the  Philadelphia  bar,  but  preferring  mathematical  pursuits,  to 
which  he  was  early  inclined,  he  studied  the  science  of  life  insurance 
under  Emerson  W.  Peet,  then  actuary  of  the  National  Life  Insurance 
Company,  and  others,  and  subsequently  was  employed  for  some 
years  in  the  actuarial  department  of  the  Penn  Mutual  Life,  finally 
being  promoted  to  the  headship  of  the  department  in  January,  1880. 
Mr.  Barker  is  a  charter  member  of  the  Actuarial  Society  of  America. 

BARRY,  CHARLES  HART,  manager  of  the  Western 
Department  of  the  Pennsylvania  Fire  Insurance  Company,  with 
headquarters  at  Chicago,  was  born  at  Alton,  111.,  November  15, 
1857,  and  is  a  son  of  the  late  Amasa  S.  Barry,  a  prominent  and 
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widely-known  Western  adjuster  of  fire  losses.  Mr.  Barry  was 
graduated  from  the  University  of  Illinois  in  1877,  and  learned  his 
first  steps  in  the  fire  insurance  busineas  in  a  local  agency  at  Alton. 
Two  years  later  found  him  in  the  Chicago  office  of  the  Niagara  Fire. 
In  i&i  he  was  appointed  special  agent  of  the  Phoenix  of  London 
for  Illinois,  Indiana,  Ohio,  and  Michigan,  and  in  1884  State  agent 
and  adjuster  for  the  Insurance  Company  of  North  America  and 
Pennsylvania  Fire  for  southern  Illinois,  and  afterward  for  Michigan. 
In  1890  he  became  a  member  of  the  firm  of  J.  F.  Downing  &  Co. 
of  Erie,  Pa.,  Western  managep  of  the  two  last-named  companies. 
When  the  Pennsylvania  Fire  decided,  in  1894,  to  establish  a  Western 
department  of  its  own,  Mr.  Barry  was  appointed  manager. 

BARRY,  JAMES  VICTOR,  commissioner  of  insurance  of 
Michigan,  was  born  of  Irish  parentage  in  Monroe,  Mich.,  on  Sep- 
tember 21,  1861.  He  was  educated  in  the  public  schools,  and  pre- 
vious to  his  appointment  to  the  insurance  commissionership  in 
1901  was  employed  as  a  newspaper  correspondent. 

BARTOW,  NEVETT  STEELE,  secretary  of  the  Queen  In- 
surance Company  of  New  York,  was  born  at  Astoria,  Long  Island, 
N.  Y.,  September  5,  1868.  He  was  educated  in  the  private  and 
public  schools  of  that  place  and  began  his  business  life  in  the  New 
York  city  department  of  the  Queen  Insurance  Company  of  Liver- 
pool in  1884.  He  worked  a  time  in  the  office  of  the  company,  then 
did  surveying,  after  which  he  was  the  company's  assistant  special 
agent  in  New  England.  From  1892  until  1900  he  was  special  agent 
for  the  New  England  field,  when  he  returned  to  the  New  York 
office  to  assume  his  present  position. 

BEATH,  ROBERT  R.,  ex-president  of  the  National  Board  of 
Fire  Underwriters  and  president  of  the  United  Firemen's  Insurance 
Company  of  Philadelphia,  was  born  in  that  city,  of  Scotch  parentage, 
January  26,  1839.  After  leaving  the  public  schools  of  Philadelphia 
he  was  apprenticed  to  the  machine  blacksmith's  trade.  He  enlisted 
as  a  private  in  the  Union  army  at  the  outbreak  of  the  civil  war,  in 
which  he  served  throughout,  retiring  in  1865  with  a  lieutenant- 
colonel's  commission.  He  was  a  local  insurance  agent  at  Pottsville, 
Pa.,  1868-1872,  secretary  of  the  United  Firemen's  from  1881-1892, 
and  its  president  since  the  latter  year.  Colonel  Beath  served  one 
term  as  surveyor-general  of  Pennsylvania.  He  was  department 
commander  of  the  Grand  Army  of  the  Republic,  and  in  1883  com- 
mander-in-chief of  that  organization.  He  is  the  author  of  its  "  Blue 
Book,"  and  published  its  history  in  1888.  He  served  for  a  number 
of  years  as  secretary  of  the  National  Board  of  Fire  Underwriters, 
and  at  the  meeting  in  May,  1902,  was  elected  president. 

BEDDALL,  EDWARD  F.,  president  of  the  Queen  Insurance 
Company  of  America  and  United  States  attorney  for  the  Royal 
Insurance  Company  of  Liverpool,  is  a  native  of  the  county  of 
Essex,  England,  where  he  was  born  May  i,  1839.  His  first  connec- 
tion with  the  insurance  business  was  as  inspector  of  agencies  for  the 
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London  branch  of  the  Royal,  in  1863.  Mr.  Beddall  was  made  man- 
ager of  the  dnadian  branch  of  the  Royal  in  July»  1871.  and  of  the 
New  York  branch  in  July,  1873.  He  has.  therefore,  been  connected 
with  the  company  thirty-seven  years.  In  April,  1900,  he  resigned 
the  latter  office  and  was  elected  president  of  the  Queen  Insurance 
Company  of  America,  of  New  York,  but  retained  the  general  attor- 
neyship of  the  Royal  for  the  United  States.  He  was  in  1895  elected 
president  of  the  Tariff  Association  of  New  York,  and  in  1896  presi- 
dent of  the  New  York  Board  of  Fire  Underwriters.  He  is  a  warden 
of  the  Church  of  the  Epiphany,  and  a  member  of  the  board  of  man- 
agement of  St.  Luke's  Hospital,  New  York;  he  has  been  president 
of  St  George's  Society  of  New  York,  and  is  prominent  in  social, 
charitable,  and  religious  matters  in  the  metropolis. 

BELCHER,  CHARLES  EDWIN,  business  manager  of  the 
Standard  of  Boston,  was  bom  at  Chelsea,  Mass.,  July  15,  1871.  His 
early  education  was  obtained  in  the  grammar  and  high  schools  of 
his  native  town,  and  he  took  a  preliminary  course  in  the  Massa- 
chusetts Institute  of  Technology  T>f  Boston,  class  of  1893.  For  a 
short  time  he  was  a  mechanical  draughtsman,  but  in  1892  he  be- 
came local  reporter  for  the  Standard.  In  1894  he  began  to  travel 
for  the  paper,  and  in  1898  was  appointed  to  the  position  of  bus- 
iness manager. 

BELDEN,  HENRY  KENEY,  joint  Pacific  Coast  manager  for 
the  Hartford  Fire  Insurance  Company  with  Whitney  Palache,  was 
bom  in  New  York  city  in  1849,  and  passed  his  boyhood  in  Mil- 
waukee, Wis.  He  entered  the  local  agency  office  of  the  Hartford 
Fire  in  Milwaukee  in  1864,  and  has  since  been  in  the  service  of  that 
company.  ^  In  1866  he  went  into  the  Western  department  office  in 
Chicago;  in  1869  became  head  clerk  in  the  San  Francisco  office;  in 
1878  local  agent  in  San  Francisco;  in  1880  special  agent  and  ad- 
juster; and  in  1886  was  appointed,  with  Mf.  Cofran,  manager  of 
the  Pacific  Coast  department.  In  1895,  Mr.  Cofran  being  trans- 
ferred to  Chicago  as  assistant  general  agent  of  the  Western  depart- 
ment, Mr.  Belden  became  the  sole  manager  of  the  Pacific  Coast 
department  of  the  company,  with  Whitney  Palache  as  assistant 
manager.  Mr.  Belden  is  a  resident  of  Oakland,  Cal.,  and  is  secre- 
tary of  the  board  of  trustees  of  the  First  Presbyterian  Society  of 
that  city. 

BELDEN,  JOHN  S.,  Western  general  agent  at  Chicago,- of  the 
London  and  Lancashire,  was  bom  at  Warsaw,  N.  Y.,  September  8, 
1839,  and  has  been  a  resident  of  Chicago  since  1862.  He  began  his 
connection  with  insurance  in  1865  as  accountant  with  the  Security 
Insurance  Company,  in  which  office  he  remained  until  1871,  and 
was  with  the  Royal  until  1872,  then  with  the  Imperial  until  1873, 
and  with  the  Germ  an- American  until  1888.  He  was  appointed  man- 
ager of  the  London  and  Lancashire  in  1888,  having  charge  of  four- 
teen Western  states  and  three  territories.  On  January  i,  1902, 
he  formed  a  connection  with  the  Fire  Association  of  Philadelphia. 
Belden  &  Bush  are  managers  of  the  Western  department  of  that 
company,  having  an  office  in  Chicago. 
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BENEFICIARY.  In  life  insurance  the  person  for  whose  benefit 
a  policy  is  issued. 

BENEFICIARY  ORDERS  AND  SOCIETIES.  [See  Fra- 
ternal Societies,  National  Fraternal  Congress;  also  Associated 
FratcFnities  of  America.] 

BEN  FRANKLIN  INSURANCE  COMPANY,  Allegheny, 
Pa.  Organized  1866;  capital,  $150,000.  Samuel  McKnight,  pres- 
ident; W.  A.  Ford,  secretary. 

BENSON,  R.  DALE,  president  of  the  Pennsylvania  Fire  Insur- 
ance Company,  was  born  in  Philadelphia  December  6,  1841.  He 
was  a  clerk  in  a  wholesale  grocery  house  when  the  civil  war  broke 
out,  and  enlisted  in  a  Pennsylvania  regiment  He  was  mustered 
out  July,  1865,  as  a  brevet  major  of  volunteers.  At  the  time  of  the 
Pittsburgh  riots  in  1877  he  was  colonel  of  the  First  Regiment  of 
Infantry,  National  Guard  of  Pennsylvania.  For  some  years  before 
identifying  himself  with  fire  underwriting.  Colonel  Benson  was  in 
mercantile  business  as  an  importer  and  jobber  of  teas  in  connection 
with  the  China  trade.  In  1S81  he  was  elected  vice-president  of  the 
Pennsylvania  Fire,  and  in  1890,  on  the  death  of  Mr.  John  Devereux, 
he  succeeded  him  as  president. 

BERGSTRESSER,  J.  C,  insurance  journalist  Born  at  Elys- 
burg,  Pa.,  July  5,  1851.  Graduated  from  Lafayette  College  in  1871. 
Read  law  in  the  meantime  and  was  admitted  to  the  bar.  For 
two  years  a  civil  engineer  in  railroad  construction  work.  In  1874 
established  at  Pittsburgh,  Pa.,  the  Insurance  World.  Has  since  been 
its  editor  and  publisher.  An  officer  in  the  National  Guard  of 
Pennsylvania  for  several  years  and  retired  in  1883.  A  member  of 
the  Pennsylvania  Society  Sons  of  the  Revolution  and  Duquesne 
Club,  and  charter  member  of  Ascalon  Commandery  Knights  Temp- 
lar, created  in  1881. 

BERKSHIRE  LIFE  INSURANCE  COMPANY  of  PittsHcld. 
Mass.,  was  incorporated  May  15,  1851.  under  the  name  of  the  Berk- 
shire County  Mutual  Life  Insurance  Company.  By  an  act  approved 
April  30,  1855,  the  present  title  was  adopted.  William  R.  Plunkett, 
president;  James  W.  Hull,  secretary. 

BEVIER,  BENJAMIN,  special  agent  of  the  Queen  Insur- 
ance Company  in  the  Middle  Department,  was  born  in  1854  at 
Nopanock,  Ulster  county,  N.  Y.,  and  at  the  age  of  fifteen  began 
business  life  in  a  general  store  at  Woodbridge,  N.  Y.,  in  which 
vocation  he  continued  until  1877,  occupying  similar  positions  at 
Bridgeport.  Conn.,  and  Nopanock.  He  began  his  insurance 
career  with  the  local  agency  of  Neafie,  Terwilliger  &  Post  of 
Ellenvillc,  N.  Y.,  remaining  with  the  firm  until  1883,  when  he 
became  bookkeeper  for  the  Mechanics*  Insurance  Company  of 
Brooklyn,  and  later  city  surveyor  in  the  New  York  metropolitan 
district.  In  1888  he  was  appointed  special  agent  of  the  Queen 
Insurance  Company,  which  position  he  still  retains.     Mr.  Bevier 
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has  served  on  the  executive  committee  of  the  Association  of  the 
Middle  Department,  and  as  its  chairman,  has  beeii  vice-president, 
and  was  chosen  president  in  1898,  and  at  present  is  chairman  of 
the  electrical  committee  of  the  association. 

BIGELOW,  CHARLES  H.,  president  of  the  St.  Paul  Fire  and 
Marine  Insurance  Company  of  Minnesota,  was  bom  at  Easton,  N. 
Y.,  of  New  England  ancestry,  June  4,  1835.  His  early  business 
connections  were  mercantile  and  with  manufacturers,  and  from  1862 
he  was  engaged  in  the  lumber  business  in  Chicago.  Impaired 
health  took  him  to  Minnesota  in  1864.  He  was  early  identified  with 
the  St.  Paul  Fire  and  Marine,  and  was  elected  its  secretary  in  Feb- 
ruary, 1871,  and  president  in  August,  1876. 

BIRDSEYE,  ARTHUR  JULIUS,  Connecticut  state  agent 
for  the  Mutual  Benefit  Life  Insurance  Company,  was  born  in 
Waterloo,  N.  Y,  August  21,  1858,  and  received  his  education  in 
the  Waterloo.  Academy.  He  early  entered  the  retail  jewelry  bus- 
iness, and  later  was  a  brotcer  in  New  York.  In  1893  he  was  ap- 
pointed general  agent  of  the  Nederland  Life  Insurance  Company 
of  Amsterdam,  Holland,  then  just  beginning  business  in  the 
United  States,  and  enjoyed  the  distinction  of  being  the  first 
general  agent  appointed  by  the  company  in  the  United  States. 
On  the  withdrawal  of  the  company  from  the  United  States  in 
1896  he  was  appointed  to  a  position  in  the  home  ofHce  of  the 
Mutual  Benefit  Life  of  Newark,  later  becoming  superintendent 
of  agents  of  the  company  for  Ohio,  and  in  1900  was  appointed  to 
his  present  position  as  Connecticut  state  agent  for  the  company. 
He  is  an  ex-president  of  the  Connecticut  Life  Underwriters'  Associa- 
tion, a  member  of  the  executive  committee  of  the  National  Associa- 
tion, a  Knight  Templar  and  Shriner,  and  a  member  of  the  Hartford 
Club,  Country  Club,  and  Hartford  Scientific  Society. 

BIRMINGHAM  FIRE  INSURANCE  COMPANY,  Pitts- 
burgh, Pa.  Organized  1871;  capital,  $200,000.  J.  P.  Schneider, 
president;  E.  G.  Scholze,  secretary. 

BISHOP,  CHARLES  NELSON,  Chicago  city  manager  for  the 
Northern  of  London,  is  a  native  of  Kenosha,  Wis.,  where  he  was 
bom  May  28,  1855,  his  father  being  the  Rev.  Hiram  Nelson  Bishop, 
D.D.,  rector  of  St.  John's  P.  E.  Church,  Chicago.  He  was  edu- 
cated in  the  schools  of  Chicago,  and  while  in  the  high  school  edited 
and  published  a  monthly  paper  entitled  Little  Men.  In  1872  he 
entered  the  Chicago  fire  insurance  agency  of  Thomas  &  W.  A. 
Goodman  as  a  clerk,  and  three  years  later  resigned  to  enter  the 
service  of  the  Spectator,  with  which  he  was  connected,  in  all, 
though  not  consecutively,  seven  years,  part  of  which  time  as  trav- 
eling agent  and  part  as  manager  of  its  Western  office  at  Chicago. 
From  1880  to  1883  Mr.  Bishop  lived  in  Colorado,  engaged  in  mining 
and  publishing  the  Summit  County  Leader^  of  which  he  was  editor 
land  proprietor.  After  the  following  two  years  at  Chicago  with 
the  Spectator,  he  abandoned  journalism  to  become  permanently 
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interested  in  fire  underwriting.  He  was  a  partner  in  the  local 
agency  firm  of  H.  H.  Brown  &  Co.  of  Chicago  from  1885  to  1889, 
and  in  the  latter  year  was  appointed  Chicago  city  manager  for  the 
Northern  of  London. 

BISSELU  RICHARD  M.,  second  vice-president  of  the  Hart- 
ford Fire  Insurance  Company,  and  formerly  manager  of  the  Western 
department  at  Chicago,  111.,  was  born  at  Chicago.  June  8.  1862.  He 
was  graduated  from  Yale  University  in  the  class  of  1883,  and  en- 
tered the  insurance  business  soon  after  graduation.  He  was  presi- 
dent of  the  Merchants*  Club,  Chicago,  and  also  a  member  of  the 
Commercial,  Literary,  University,  and  Union  League  Clubs  of  that 
city.  He  was  elected  second  vice-president  of  the  company  in  Janu- 
ary,  1903. 

BLACKSTONE  MUTUAL  FIRE  INSURANCE  COM- 
PANY, Providence,  R.  I.  Organized  1868.  John  Eddy,  presi- 
dent; William  F.  Worch,  secretary. 

BLACKWELDER.  T.  S.,  western  manager  for  the  Niagara  Fire 
Insurance  Company  of  New  York,  is  a  native  of  Montgomery 
County,  111.  He  was  appointed  local  agent  of  the  i^tna  Insurance 
Company  at  Hillsboro,  the  county  seat,  in  1864,  while  holding  the 
office  of  county  clerk  of  said  county.  His  first  field  work  was  for 
the  A\U\SL  in  1868.  He  was  engaged  in  field  work  continuously  from 
that  date  until  t88i  as  representative  of  several  prominent  fire 
insurance  companies,  excepting  that  for  two  years  of  the  time — 1874 
to  1876  —  he  served  as  chief  supervising  agent  for  the  National 
Board  of  l^'ire  Underwriters.  In  April,  1881.  Mr.  Blackwelder  en- 
tered upon  his  duties  as  manager  of  the  Western  department  of  the 
Niagara  Fire  Insurance  Company,  with  headquarters  at  Chicago, 
which  position  he  still  holds.  Mr.  Blackwelder  was  elected  president 
of  the  Western  Union  at  the  annual  meeting  of  that  organization 
in  September,  1902. 

BLAGDEN,  SAMUEL  P.,  fire  underwriter,  was  bom  at  Boston, 
Mass.,  October  30,  1840,  the  son  of  a  distinguished  divine  of  that 
city.  He  received  his  collegiate  education  at  Williams,  and  after 
graduation,  in  1862,  was  engaged  in  mercantile  business  in  Boston. 
In  1866  he  became  an  associate  with  the  firm  of  Ezra  White  &  Son, 
general  insurance  aeents  in  New  York.  A  little  later  he  was  ap- 
pointed assistant  United  States  manager  of  the  North  British  and 
Mercantile  Insurance  Company,  and  on  the  retirement  of  Manag^er 
Ezra  White  became  associate  manager  with  his  son.  Charles  E. 
White.  When  the  latter  also  retired,  in  1887,  Mr.  Blagden  assumed 
the  sole  management  of  the  company's  business  in  the  United 
States.  He  held  this  important  charge  until  his  resignation  in 
April,  1894.  He  is  now  the  senior  member  of  the  New  York  agency 
and  brokerage  insurance  firm  of  Blagden  &  Stillman,  eastern  gen- 
eral agents  of  the  Citizens  Insurance  Company  of  St.  Louis,  and 
New  York  metropolitan  managers  for  the  Royal  Exchange  of 
London,  Merchants  of  Newark,  Northwestern  National  of  Mil- 
waukee, and  Citizens  of  St.  Louis.    Mr.  Blagden  was  secretary  of 


Blossom,  Howaid  A.  tT 

the  National  Board  of  Fire  Underwriters  from  1873  to  1875,  and 
was  president  of  the  New  York  Board  of  Fire  Underwriters  in 
1890  and  1891.  In  March,  1901,  he  was  elected  president  of  the 
newly  organized  Insurance  Society  of  New  York,  an  association 
of  all  classes  of  underwriters  for  social  purposes  and  to  maintain  an 

BLANKET  POLICIES,  In  American  underwriting  a  blanket 
policy  covers  different  kinds  or  different  pieces  of  property  under 
the  same  form.  Blanket  policies  are  not  considered  good  under- 
writing, but  are  found  to  be  necessary  in  many  cases. 

BLANKS  FOR  ANNUAL  STATEMENTS.  The  committee 
of  the  National  Convention  of  Insurance  Department  Cominissioners 
on  uniform  statement  blanks  for  the  annual  returns  of  lire  and  life 
insurance  companies,  reported  at  the  annual  convention  held  in 
September.  1902,  (he  forms  thai  had  been  agreed  upon  since  the  lasl 
meeting.  These  forms  were  adopted  by  the  Convenlion  by  a  vole 
of  16  ayes  to  6  noes.  They  were  generally  sent  out  by  the  slate 
insurance  departments  to  ihe  companies  for  their  returns  as  of 
December  31,  igo2,  hul  three  departments,  those  of  Minnesota, 
North  Dakota,  and  Wisconsin,  insisted  on  retaining  in  their  life 
blanks  the  requirement  of  the  "gain  and  loss  exhibit,"  which  had 
been  omitted  from  the  Convenlion  blank. 

-  BLODGETT,  TILDEN,  of  the  New  York  office  of  the  Equi- 
lable  Life  Assurance  Society,  was  born  in  the  city  of  New  York, 
February  6,  1853,  and  has  been  connected  with  the  company  since 
1869,  beginning  at  the  lowest  rung  of  the  ladder  and  climbing  to 
the  position  of  metropolitan  manager.  Mr.  Blodgett  was  one  of 
the  organizers  of  the  Life  Assurance  Association  of  New  York,  and 
was  lis  president  in  189J.  He  was  one  of  the  committee  of  four 
thai  organijed  the  National  Association  of  Life  Underwriters,  pre- 
siding as  chairman,  and  afterward  elected  first  vice-president, 

■■  BLOOMINGSTON,  HERBERT  W.,  publisher  of  the  /«- 
vestigator  of  Chicago,  was  born  in  that  city,  August  30,  1876.  and 
is  the  son  of  the  late  Dr.  J,  S.  Bloomingston,  the  founder  of  that 
journal.  He  was  graduated  from  the  Hyde  Park  high  .school  in 
1894,  the  Pennsylvania  Military  College  at  Chester,  Pa.,  in  1898 
with  the  degree  of  B.S.,  and  the  Illinois  Law  College  in  1901  wilh 
Ihe  degree  of  LL.B.  In  the  latter  year  he  was  admitted  to  the 
Illinois  bar.  Mr.  Bloomingston  has  been  secretary  of  the  West- 
ern Alumni  Association  of  the  Pennsylvania  Military  "^"H-"- 
and  is  a  member  of  the  Chicago  Press  Club,  Jackson  F 
and  Lamda  Epsilon  Legal  Fraternity. 

—  BLOSSOM.  HOWARD  A.,  president  Merchants 
Company  of  St.  Louis,  was  born  at  St.  Louis,  Mo.,  Apri 
He  was  educated  in  the  public  schools  and  Washington  1 
but  did  not  graduate,  and  entered  the  insurance  business  < 
school,  at  the  age  of  eighteen.  He  filled  successively 
positions  in  office  and  field  work,  and  in  1902  organized 
chants  Insurance  Company,  of  which  he  was  elected  pre! 
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BLOSSOM,  GEORGE  W.,  assistant  general  agent  of  the  Na- 
tional Fire  of  Hartford,  in  its  Western  department  at  Chicago,  was 
born  at  Dubuque,  la.,  October  i,  1854.  He  has  been  in  the  fire  in- 
surance business  from  early  manhood,  beginning  in  a  local  agency 
at  Dubuque,  serving  in  the  office  of  the  Western  department  of 
the  German-American  eight  years,  and  in  the  same  department  of 
the  Connecticut  Fire  three  years.  He  then  became  a  partner  in  the 
Chicago  local  agency  of  Fred  S.  James  &  Co.,  and  also  assistant 
general  agent  of  the  National  Fire. 

BLUFF  CITY  INSURANCE  COMPANY,  Memphis.  Tenn. 
Organized  1871;  capital,  $150,000.  J.  C.  Neely,  president;  W.  H. 
Moore,  secretary. 

BOARDMAN,  GEORGE  C,  of  Boardman  &  Spencer,  gen- 
eral agents  of  the  ^tna,  of  Hartford,  for  the  Pacific  Coast,  was 
bom  and  reared  in  Hartford,  Conn.  He  became  a  special  agent  for 
the  Merchants  Insurance  Company,  and  in  i860  visited  Cdifomia 
in  the  interest  of  that  company.  In  1861  he  became  secretary  of  the 
San  Francisco  Insurance  Company,  and  in  1863  was  elected  presi- 
dent. In  1868  he  resigned  and  accepted  the  general  agency  of  the 
JEtna.  Practically,  Mr.  Boardman's  career  as  a  fire  underwriter 
on  the  Pacific  Coast  covers  the  whole  history  of  the  business  there. 
He  proposed,  and  mainly  promoted,  the  original  Board  of  Under- 
writers, which  paved  the  way  for  the  Pacific  Insurance  Union. 

BOARD  OF  FIRE  UNDERWRITERS  OF  THE  PACIFIC 
came  into  existence  in  February,  1895,  as  the  successor  of  the  Pacific 
Insurance  Union,  and  inherited  most  of  its  dissensions.  [For  an 
account  of  the  struggle  through  the  years  1885  and  1886  to  bring  the 
competing  and  warring  companies  into  harmonious  combination, 
with  partial  successes  and  failures,  while  demoralization  in  rates  and 
commissions  continued,  see  the  Cyclopedia  for  1896-97,  pages  63  and 
64,  and  for  events  in  1897  see  the  Cyclopedia  for  1897-98.] 

At  the  annual  meeting  in  May,  1903,  officers  were  elected  as 
follows:  Charles  D.  Haven,  president;  Bernard  Faymonville,  vice- 
president;  George  F.  Butler,  secretary;  and  E.  F.  Mohrhardt, 
treasurer.  The  president  and  vice-president  are  members,  ex-oMcio, 
of  the  executive  committee  and  under  a  board  rule  three  members 
of  the  committee  retire  in  May  and  four  in  November.  The  follow- 
ing compose  the  present  executive  committee:  George  W.  Spencer, 
chairman,  Cesar  Berthean,  Whitney  Palache,  R.  W.  Osborn,  William 
Macdonald,  George  H.  Tyson,  and  W.  J.  Landers. 

In  April,  1898,  the  territory  covered  by  the  Board  of  Fire  Under- 
writers of  the  Pacific  was  divided  into  districts,  each  district  having 
a  manager.    The  following  was  the  arrangement: 

District  A.  Headquarters,  San  Francisco.  Manager,  H.  N.  Lloyd.  Tct^ 
ritory,   city  and  county  of  San  Francisco. 

District  B.  Headquarters,  San  Francisco.  Manager,  W.  S.  DuVal.  Tcr* 
ritory,  California,  except  District  C  and  A;  also  Nevada  and  Alaska. 

District  C.  Headquarters,  Los  Angeles.  Manager,  J.  H.  Morrow.  Ter- 
ritory, Southern  California,  comprising  the  c6unties  of  Santa  Barbara,  Ven> 
tura,  Los  Angeles,  San  Bernardino,  Orange,  Riverside,  and  San  Diego,  and 
^     Arizona. 
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District  D.  Headquarters,  Portland.  Surveyor  in  Giarge,  J.  C.  Stone. 
Territory,  Oregon  and  Idaho. 

District  E.  Headquarters,  Butte  City,  Mon.  Manager,  Lewis  A.  Parkhurst, 
Territory,  Montana. 

District  F.  Headquarters,  Salt  Lake  City.  Surveyor  in  Charge,  H.  E. 
Parkhurst.    Territory,   Utah. 

BOARD  OF  UNDERWRITERS  OF  NEW  YORK,  which 
represents  ocean  marine  companies  doing  business  in  New  York, 
was  organized  in  1820,  and  has  been  in  uninterrupted  operation 
since.  The  office  of  president  is  occupied  by  A.  A.  Raven,  president 
of  the  Atlantic  Mutual  Insurance  Company;  Herbert  Fuller,  vice- 
president.  The  other  officers  are  James  A.  Whitlock,  secretary; 
F.  A.  Parsons,  treasurer;  A.  C.  Spencer,  clerk.  The  members  of 
the  board  are  the  Atlantic  Mutual  of  New  York,  Boston,  United 
States  Lloyds,  and  Union  Marine,  Limited,  of  Liverpool. 

BOARDS  OF  FIRE  UNDERWRITERS,  STATE.  [See  Fire 
Underwriters'  Associations.] 

BOMBAUGH,  CHARLES  CARROLL,  insurance  journalist, 
is  a  native  of  Harrisburg,  Pa.,  where  he  was  born  February  10,  1828. 
On  the  paternal  side  he  is  of  German  descent,  and  on  the  maternal 
side  English.  He  received  a  preparatory  education  at  Captain 
Alden  Partridge's  military  school  and  entered  Harvard  University, 
from  which  he  was  graduated  with  honors  in  1850.  After  three 
years'  study  at  Jefferson  Medical  College,  Philadelphia,  he  took 
his  degree  of  doctor  of  medicine.  He  was  a  practitioner  until  the 
breaking  out  of  the  civil  war,  when  he  accepted  the  appointment  of 
surgeon  in  the  Union  army  and  served  from  August,  1861,  to  May, 
1865.  The  close  of  the  conflict  found  him  in  impaired  health,  and 
he  gave  up  general  practice  for  that  of  medical  examiner  for  various 
life  insurance  companies.  At  this  time,  July,  1865,  he  established 
the  "  Baltimore  Underwriter,"  of  which  he  was  the  editor  and  pro- 
prietor for  thirty-three  years,  retiring  from  active  service  July  i, 
1898.  Dr.  Bombaugh  has  an  hont>rable  place  in  literature  and  sci- 
ence. He  is  the  author  of  several  entertaining  works,  among  them 
a  history  of  noted  stratagems  and  conspiracies  to  defraud  life  insur- 
ance companies.  He  is  a  member  of  the  Medical  and  Chirurgical 
Faculty  of  Maryland,  of  the  American  Medical  Association,  has  been 
vice-president  of  the  American  Academy  of  Medicine,  secretaiy  of 
the  Baltimore  Academy  of  Medicine,  president  of  the  Harvard  Club 
of  Maryland,  and  is  prominently  identified  with  the  University 
Qub,  the  Military  Order  of  the  Loyal  Legion,  and  various  other 
associations. 

BOND  AND  MORTGAGE  GUARANTEE  COMPANY, 
Brooklyn,  N.  Y.  Organized  1892;  capital,  $1,000,000.  William  B. 
Isham,  president;  Frank  Bailey,  secretary. 

BOSTON  BOARD  OF  FIRE  UNDERWRITERS  was  or- 
ganized November  14,  1882.  At  the  twentieth  annual  meeting, 
held  November  11,  1902,  B.  B.  Whitmore  was  elected  president, 
and  Osborne  Howes  was  re-elected  secretary.  James  Bruerton,  E.  C. 
Brush,  George  O.  Russell,  Thomas  L.  O'Brion,  S.  B.  Reed,  and  H. 
J.  Ide  compose  the  executive  committee.     The  treasurer  reporte*^^ 
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receipts  of  $54,202,  and  expenditures  of  about  $52,000.  The  execu- 
tive committee  reported  the  total  number  of  inspections  made  during 
the  last  twelve  months  as  8,838,  and  the  buildings  found  in  good 
condition  numbered  7,216,  in  fair  condition  1,500,  and  in  bad  con- 
dition 122.  The  total  number  of  buildings  in  which  improvements 
were  made  was  3,128.  During  the  year  twenty-eight  fires  had 
occurred  whose  apparent  cause  was  electrical,  and  the  loss  occa- 
sioned was  $1,550.12.  Thirteen  buildings  had  been  equipped  during 
the  year  with  automatic  sprinklers;  thirty-eight  watch-clock  loca- 
tions had  been  laid  out,  and  installations  in  twenty-two  new  buildings 
had  been  examined  and  approved. 

BOSTON  BOARD  OF  MARINE  UNDERWRITERS  was 
organized  May  9,  1850.  The  officers  are  Edmund  A.  Poole, 
president;  J.  B.  Branch,  vice-president;  George  M.  Amcrigc,  secre- 
tary and  treasurer.  The  office  of  the  board  is  at  the  Exchange 
Building,  53  State  street,  Boston.  The  board  has  agents  in  all 
parts  of  the  world,  and  through  them  protects  the  interests  Of  its 
members  in  cases  of  vessels  arriving  in  distress.  The  board  and  its 
inspector  inspect  the  condition  of  vessels  arriving  in  port  which 
may  be  offered  for  insurance. 

BOSTON  FIRE  INSURANCE  LOSSES,  1882-1903.  The 
following  tabulation  appeared  in  the  report  of  the  Boston  Pro- 
tective Department  for  the  year  ending  March  i,  1903: 


Year 

1  Total  Insurance 

ending 

on  Buildings 

March  i. 

and  Contents. 

J  88a 

>3f905,aa7.6i 

1883 

4,880,892  67 

1884 

6,599.193.95 

1885 

7,47ii9^3-68 

1886 

6,062,732.23 

1887 

5,003,906.71 

1888 

5.176.536.64 

1889 

8,066.738.23 

1890 

",736.463- 15 

1891 

8,179.36462 

i8qa 

10,447,876.87 

1893 

8,481,051.58 

i8cM 

18,380,444." 

1895 

10,742,621.75 

1896 

10,023,071.51 

1897 

i3,2«5'3a6.97 

1898 

12,234.947.33 

189? 

12.276,751.92 

1900 

19.471. 66S.35 

1901 

x8,o{3,i4i.oi 

1902 

«  7.566,97000 

1903 

18,986,710.00 

Total  Loss  on 
Buildings  and 
Contents  paid 
by  Companies. 


$420,404.61 

782,041.81 

93 «. 30549 
970,303.29 

1,122,449  95 
775'073  91 
540.93902 

943, 13090 
4,061,018  83 

960,847.25 

1,388,87743 
731,948.78 

4,662,091.64 

1,306,821.42 

1,074,478.14 

1.263,934.19 

7.^6,546.08 

1,329,605  50 

1,500,963.84 

1,407,584-56 
1,647,681  <o 
1,481,723.88 


Total,     I    ^36,553,680.00    I     130,099,771.00 


Per  cent    of 

Total  Insur- 

Total Loos  on 

ance  Paid  in 

Buildings  and 

Losses  by 

Contents. 

Companies. 

16.76 

$467,105.83 

16.02 

958,835.88 

14.11 

z,i3>i982.i8 

12.98 

1,101,253.60 

18.51 

i,a3«,255oS 

X5  48 

1,089,196.05 

10.45 

690,451." 

11.69 

1,031,676.7a 

34.60 

4,819,446.67 

11.74 

1,088,887.29 

»3  a9 

1.511,674.51 

8.62 

846*395  " 

25.36 

5,024,76504 

12  16 

1,726,627.56 

10.72 

i.i9S.343*«8 

9.56 

1,367,165.93 

6.51 

861,203.64 

10.83 

1,415,884.93 

7.71 

1,6^9,900.57 

7.80 

'1674,776.44 

9.43 

». 754,43700 

785 

».57o,533.a5 

12. 6g 

$34,260,800  00 

PerCi. 
of  Total 
Loss  to 
InsVce 


XI. 96 
19.64 
17.16 

«4  73 
30.33 

31.76 

«3.34 

12  79 
41.06 

»3.3i 
M-47 
9.97 
»7.33 
16.0$ 
11.9a 

»«>.35 
7.04 

7.71 
9.28 

0.93 
0.37 
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"  y  2,  1872,    It  was  originally  the  rating  board  for  Boston,  but  was 
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superseded  in  1882  by  the  Boston  Tariff  Association,  which  was  in 
ram  sncceeded  by  the  present  Board  of  Fire  Underwriters.  The 
organization  of  the  Union  has  been  kept  alive  simply  that  it  may 
serve  as  a  vehicle  for  the  electrical  matters  of  the  board. 

BOSTON  INSURANCE  COMPANY,  Boston,  Mass.  Or- 
ganized 1873;  capital,  $1,000,000.  R.  B.  Fuller,  president;  T.  H. 
Lord,  secretary. 

BOSTON  INSURANCE  LIBRARY  ASSOCIATION.  [See 
Insurance  Library  Association.] 

BOSTON  LIFE  UNDERWRITERS*  ASSOCIATION  was 
organized  in  1883,  the  original  officers  being  Cornelius  G.  At  wood, 
president;  Ben  S.  Calef  and  J.  Mason  Everett,  vice-presidents; 
George  N.  Carpenter,  secretary;  Francis  Marsh,  treasurer;  James 
T.  Phelps,  E.  J.  Smith,  D.  W.  Kilbum,  C.  W.  Holden,  and  Sidney 
M.  Hedges,  executive  committee.  The  presidents  of  the  associa- 
tion from  organization  to  1902  have  been  as  follows: 


1883— Cornelias  G.  Atwood. 
1884— Ben  S.  Calef. 
i88^-CliarIe8  W.  Holden. 
1886-W'alter  M.   Hodges. 
1887— James  T.  Phelps. 
1888— <xeo.    N.   Carpenter. 
1889-Dattiel  W.  Kilburn. 
1890— Darid  N.  Holway. 
1891 — Darwin  Barnard. 
2893— Sidney  M.  Hedges. 
18^13— Nathan  Warren. 


1894— Noah  A.  Plyrapton. 
1895 — Charles  A.  Hopkins. 
1896— S.   F.   Woodman. 
1897 — Charles  D.  Hammer. 
1898— Frederick  £.  Keep. 
189^-W.  L.  Tyler. 
1900 — C.  W.  Gammons. 
1901 — D.  F.  Appel. 
1902 — Percy   V.   Baldwin. 
1903 — Fred  C.  Sanborn. 


The  twentieth  annual  meeting  of  the  association  was  held  in 
Boston,  January  14,  1903,  and  the  following  officers  and  executive 
committee  were  elected  for  the  year:  President,  Fred  C.  Sanborn 
of  the  Massachusetts  Mutual ;  vice-president,  John  S.  Cranston 
of  the  Prudential;  second  vice-president,  Louis  L.  Hopkins  of  the 
Mutual;  secretary  James  F.  Chase  of  the  United  States  Life;  treasu- 
rer, Francis  Marsh  of  the  John  Hancock;  executive  committee, 
Charles  W.  Gammons,  chairman,  Percy  V.  Baldwin,  D.  Fred  Appel, 
Robert  L.  Pond,  Charles  E.  Townsend. 

BOSTON  MUTUAL  LIFE  INSURANCE  COMPANY, 
Boston,  Mass.  Reorganized  1899.  John  W.  Wheeler,  president; 
Edward  A.   Lyman,  secretary. 

BOSTON  PROTECTIVE  DEPARTMENT  has  grown  and 
developed  ont  of  small  beginnings.  In  1849  its  sole  equipment 
consisted  of  two  canvas  bags,  each  containing  three  oil  covers.  The 
headquarters  were  located  in  the  insurance  office  of  Dobson  &  Jor- 
dan, No.  50  State  street.  Assistant  Engineer  F.  A.  Coburn  of  the 
fire  department  was  in  charge,  and  had  a  key  to  the  office  door.  He 
was  authorized  to  press  any  person  into  service  to  help  carry  the 
covers. 

In  1858  the  fire  department  allowed  the  insurance  companies  to 
place  six  oil  covers  on  the  ladder  of  Ladder  Company  No.  i,  tr 
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be  ttsed  at  fires.  The  men  were  paid  at  the  rate  of  50  cents  an  hour 
for  their  services.  October  i,  1808,  the  first  company  was  organized 
by  Assistant  Engineer  W.  A.  Green  of  the  fire  department,  and  con- 
sisted of  nine  men,  the  driver  being  the  only  permanent  man.  The 
apparatus  and  eguipment  at  that  time  consisted  of  a  one-horse  milk 
wagon,  twenty-five  covers,  and  a  number  of  brooms  and  shovels, 
the  whole  being  housed  in  the  old  Engine  Company  No.  8's  house 
in  North  Bennett  street  Up  to  March  29,  1874,  the  department 
was  maintained  by  voluntary  contribution.  In  1874  the  legislature 
granted  a  charter  to  the  organization,  which  was  accepted  March 
II,  immediately  after  its  passage,  and  a  code  of  by-laws  adopted. 
The  original  title,  "The  Boston  Protective  Department,"  was  re- 
tained in  the  corporate  name,  and  the  fire  insurance  companies 
doing  business  in  Boston  are  required  to  maintain  it 

The  maximum  amount  for  expenditures  was  placed  at  $50,ooa 
Capt  J.  S.  Jacobs  was  appointed  superintendent  in  1874,  sind  Com- 
pany No.  2  was  organized  and  located  on  Shawmut  avenue,  comer 
of  Pleasant  street  In  1875  the  annual  srppropriation  for  the  sup- 
port of  the  department  was  increased  to  $40,000.  July  i,  1880,  Sam- 
uel Abbott,  Jr.,  was  elected  superintendent,  and  is  still  at  the  head 
of  the  department  In  1891  the  appropriation  was  increased  to  $50.- 
000  and  in  1896  to  $65,000,  and  in  1898  to  $70,000.  The  department 
voted  to  adopt  the  New  York  system,  known  as  "  double  banking," 
requiring  two  extra  wagons  and  a  double  outfit  at  each  house,  with 
a  second  crew  of  men  who  will  be  on  duty  through  the  night  and 
subject  to  "  call "  service  during  the  day. 

The  twenty-ninth  annual  report  of  the  department  for  the  year 
ending  March  i,  1903,  gave  the  number  of  alarms  during  the  year 
as  1,^5,  of  which  1^683  were  for  fires,  and  of  these,  759  occurred 
in  brick,  stone,  and  iron  buildings,  716  in  frame  buildings,  and  208 
outside.  Of  these  fires,  1,275  were  confined  to  the  floor  where  they 
originated;  1,426  to  the  building  where  they  originated,  40  extended 
to  adjoining  property,  and  9  extended  beyond  adjoining  property. 
The  total  loss  on  buildings  and  contents  was  $i,S70iS33'25 ;  total 
insurance  involved,  $18,986,710.95,  and  the  total  insurance  loss  was 
$1,481,723.88.  The  insurance  loss  on  buildings  was  $5331892.83,  and 
on  contents,  $947,831.05.  During  the  year  260  brick,  stone,  and 
iron  buildings  and  571  frame  buildings  were  erected  in  Boston,  and 
at  the  close  of  the  year  there  were  84,042  buildings  in  the  city. 

The  officers  of  the  department  elected  at  the  annual  meeting, 
held  March  27,  1903,  are :  Frederic  Hinckley,  president ;  E.  D.  Blake, 
vice-president. 

BOWLES,  THOMAS  H.,  formerly  Milwaukee  general  agent  of 
the  Mutual  Life  Insurance  Company  of  Wisconsin  and  northern 
Michigan,  was  born  in  Fluvanna  County,  Virginia,  October  16, 
1854.  Several  years  before  entering  active  life  he  was  engaged  in 
the  invention  and  handling  of  patented  articles.  He  became  general 
agent  of  the  Mutual  Life  for  Louisiana  and  Mississippi,  with  head- 
quarters at  New  Orleans,  in  1887,  and  in  1893  was  transferred  to 
Milwaukee,  but  continued  his  connection  with  the  New  Orleans 
agency  under  the  firm  name  of  Post  &  Bowles,  managers.     Mr, 
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Bowles  was  the  first  president  of  the  Life  Underwriters'  Association 
of  Louisiana,  and  president  of  the  National  Association  of  Life 
Underwriters  for  the  year  1897.  He  resigned  his  connection  with 
the  company  in  December,  1902. 

BRADLEY,  THOMAS,  vice-president  of  the  Security  Trust 
and  Life  Insurance  Company,  was  bom  in  Philadelphia,  Pa., 
October  12,  1842.  He  obtained  his  education  in  the  Philadelphia 
schools,  and  as  an  early  vocation  engaged  in  mercantile  pursuits. 
He  was  treasurer  of  the  Norristown  Insane  Asylum  for  fourteen 
years  and  handled  the  large  funds  of  the  institution  with  credit 
to  himself  and  the  advantage  of  the  institution. 

BRANCH,  J.  B.,  vice-president  of  the  Providence- Washington 
Insurance  Company  of  Providence,  R.  I.,  is  a  native  of  Brooklyn, 
N.  Y.,  where  he  was  bom  February  18,  1851.  He  was  educated  in 
the  public  schools  and  high  school  of  Providence,  and  went  from 
the  latter  into  an  insurance  office.  He  was  appointed  secretary  of 
the  Providence- Washington  in  April,  1881,  and  elected  vice-presi- 
dent in  January,  1889. 

BREWER,  WILLIAM  A.,  JR.,  president  of  the  Washington 
ife  Insurance  Company  of  New  York,  was  born  at  Boston,  ]^ass., 
October  9,  1835.  He  graduated  from  the  scientific  department  of 
Harvard  College  in  1854,  with  the  degree  of  S.  B.  Following  the 
vocations  of  civil  engineer  and  architect,  he  was  for  two  years  en- 
gaged on  the  construction  of  the  Lexington  and  Big  Sandy  Rail- 
road of  Kentucky.  In  April,  1857,  he  entered  the  actuarial  depart- 
ment of  the  Mutual  Life  of  New  York  under  Mr.  Sheppard  Homans. 
In  i860  he  was  appointed  actuary  and  secretary  of  the  Washington 
Life.  April  13,  1869,  he  was  advanced  to  the  vice-presidency,  and 
June  30,  1879,  he  succeeded  the  late  Mr.  Curtiss  as  president  Mr. 
Brewer  resides  at  South  Orange,  N.  J.,  where  he  has  served  in 
various  public  capacities  —  two  terms  as  president  of  the  village. 
He  has  been  fourteen  years  an  officer,  two  of  them  as  president,  of 
the  New  England  Society  of  Orange,  and  he  is  connected  with  most 
of  the  prominent  clubs  in  the  Oranges. 

BREWSTER,  JAMES  H.,  United  States  manager  of  the  Scot- 
tish Union  and  National,  entered  the  office  of  the  Connecticut  Fire 
Insurance  Company  in  1867,  and  was  appointed  assistant  secretary 
in  1873.  He  retired  from  that  company  in  October,  1880,  receiving 
the  appointment  of  United  States  assistant  manager  of  the  Scottish 
Union  and  National  and  the  Lion  Fire  Insurance  Companies,  a 
position  he  occupied  until  January  i,  1900,  when  he  received  his 
present  appointment. 

BRISTOL,  JOHN  ISAAC  DEVOE,  manager  of  the  New  York 
city  agencies  of  the  Northwestern  Mutual  Life  Insurance  Company, 
was  born  at  Springwells,  Mich..  March  16,  1845.  At  the  age  of 
twenty-three  years  he  entered  the  office  of  the  general  agents  of  the 
Connecticut  Mutual  at  Detroit,  and  two  years  later  was  sent  to 
Leavenworth,  Kan.,  to  take  charge  of  the  agencies  of  the  dejr 
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ment,  of  which  that  city  was  the  headquarters.  In  1874  he  was  ap- 
pointed Wisconsin  State  agent  for  the  same  company.  In  January, 
1881,  he  became  connected  with  the  Northwestern  Mutual  Life  as  the 
special  Western  agent,  and  in  1883  was  transferred  to  New  York 
city,  and  has  since  cultivated  that  field  for  his  company. 

THE  BRITISH  AMERICA  ASSURANCE  COMPANY  of 
Toronto,  Canada,  was  incorporated  by  act  of  the  Canadian  Parlia- 
ment in  1833.  Its  paid-up  capital  was  increased  to  $1,000,000  on 
February  22,  1900.  The  present  officers  are:  Hon.  George  A.  Cox, 
president;  J.  J.  Kenny,  vice-president;  P.  H.  Sims,  secretary. 

The  company  does  a  general  fire,  marine,  and  inland  business 
throughout  Canada  and  the  United  States,  having  been  admitted 
to  the  latter  in  1874.  New  England  and  Middle  States  report  to 
head  office.  The  remaining  United  States  territory  is  divided  into 
departments,  as  follows:  Southern,  George  J.  Dexter,  manager. 
Atlanta,  Ga.;  Western,  H.  T.  Lamey,  manager,  Denver,  Col.; 
Northwestern,  Geo.  W.  Hayes,  manager,  Milwaukee,  Wis. 

The  following  are  the  principal  features  of  the  United  States 
business  for  the  year  ending  December  31,  1902:  Assets,  $1,341,- 
605.24;  liabilities,  $879,227.14;  surplus  in  the  United  States,  $462,- 
378.10;  total  income  in  the  United  States,  $1409,440.31;  losses  paid 
in  the  United  States  from  1874  to  1902,  inclusive,  $i3.8o3,797.47- 

BRITISH  AMERICAN  INSURANCE  COMPANY,  THE, 
of  New  York  was  organized  in  February,  1898,  and  began  busi- 
ness at  once,  with  capital  stock  of  $200,000,  and  $100,000  surplus, 
all  paid  in.  The  following-named  gentlemen  compose  the  present 
board  of  directors:  Hon.  George  A.  Cox,  Dumont  Qarke.  H.  W. 
de  Forest,  Charles  A.  Peabody,  Jr.,  F.  A.  Baker,  Charles  R.  Hen- 
derson, Robert  Olyphant,  Charles  T.  Barney,  Alexander  Laird, 
J.  J.  Kenny,  Fred  B.  Carpenter,  Rudolf  E.  F.  Flinsch,  and  E.  J. 
Knowles.  E.  J.  Knowles  is  president;  Fred  B.  Carpenter,  vice- 
president,  and  W.  T.  Blackwell,  secretary.  The  company  does  a 
general  business. 

BROKER,  TERM  DEFINED.  The  insurance  laws  of  a  few 
states  define  who  are  brokers,  as  follows: 

Connecticut.    Section  2935  as  amended  in  1899  and  1901: 

Section  2935.  Whoever  for  compensation  acts  or  aids  in  any  manner  in 
negotiating  contracts  of  insurance  or  reinsurance,  or  placing  risks  or  effecting^ 
insurance  or  reinsurance  for  a  person  other  than  himself,  and  not  being 
the  appointed  agent  or  officer  of  the  company  in  which  such  insurance  or 
reinsurance  is  effectedt  shall  be  deemed  an  insurance  broker,  and  no  such 
person  shall  act  as  such  broker  except  as  provided  in  this  and  the  two  suc- 
ceeding sections;  provided,  however,  that  the  duly  authorized  agent  of  any 
company  legally  admitted  to  do  business  in  this  state  may,  without  being 
deemed  a  broker  or  procuring  a  broker's  certificate  of  authority,  negotia.te 
or  effect  contracts  of  insurance  or  reinsurance  with^  any  qualified  domestic 
insurance  company  or  its  agents,  and  with  the  authorized  agents  in  this  state 
of  any  foreign  insurance  company  duly  admitted  to  do  business  in  this  state, 
and  such  agents  shall  not  be  amenable  under  Section  1930  of  the  general 
statutes. 
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An  amendment  to  Section  2935,  passed  in  1899,  provides  that 
"  the  duly  authorized  agent  of  any  company  legally  admitted  to  do 
business  in  this  State  may,  without  being  deemed  a  broker  or  pro- 
curing a  broker's  certificate  of  authority,  negotiate  or  effect  con- 
tracts of  reinsurance." 

Maine.    Section  74  of  Chapter  49  of  the  Revised  Statutes: 

Section  74.  The  commissioner  may  license  any  person  as  broker  to  negotiate 
contracts  of  insurance  for  others  than  himself  for  a  compensation,  by  virtue  of 
which  license  he  may  e£Fect  insurance  with  any  domestic  company;  or  any  resi- 
dent of  the  State  to  negotiate  such  contracts  and  effect  insurance  with  the 
agents  of  any  foreign  company  who  have  been  licensed  to  do  business  in  this 
State,  as  provided  in  sections  7a  and  73,  but  with  no  others. 

Maryland.  Section  143 A  of  Article  23  of  the  Code  of  Public 
General  Laws,  also  Chapter  740,  Laws  of  1900: 

Whoever  for  compensation  acts  or  aids  in  any  manner  in  negotiating  con- 
tracts of  insurance  or  reinsurance,  or  placing  risks,  or  effecting  insurance  or 
reinsurance  for  a  person  other  than  himself,  and  not  being  duly  appointed 
solicitor,  agent,  or  officer  of  the  company  in  which  such  insurance  or  reinsur- 
ance is  effected,  shall  be  deemed  an  insurance  broker  within  the.  meaning  of 
this  article. 

Massachusetts.    Section  93  of  Chfipter  522  of  the  Acts  of  1894: 

Section  93.  Whoever  for  compensation  acts  or  aids  in  any  manner  in 
negotiating  contracts  of  insurance  or  reinsurance,  or  placing  risks  or  effecting 
Insurance  or  reinsurance  for  a  person  other  than  himself,  and  not  being  the  ap- 
pointed agent  or  officer  of  the  company  in  which  such  insurance  or  reinsurance 
IS  effected,  shall  be  deemed  an  insurance  broker,  and  no  person  shall  act  as  such 
broker  save  as  provided  in  this  section. 

Nevada.    Section  15  of  the  Insurance  Act  of  1881: 

Section  15.  Any  person  who  solicits  insurance,  receives  an  application  or 
order  to  write,  renew  or  procure  any  policy,  collect  any  premium,  or  who  at- 
tempts as  middleman  to  place  any  fire  insurance  in  this  State,  when  such  person 
holds  no  authority  as  agent  from  any  insurance  company  or  general  agent  of 
such  company,  shall  be  deemed  an  insurance  broker. 

Oregon.    Section  3581,  Laws: 

Section  ^581.  Any  person  who  solicits  insurance,  receives  an  application  or 
order  to  write,  renew  or  procure  any  policy,  collect  any  premium,  or  who  at- 
tempts as  middleman  to  place  any  fire  insurance  in  this  State,  when  such  person 
holds  no  authority  as  agent  from  any  insurance  company  or  general  agent  of 
such  company,  shall  be  deemed  an  insurance  broker,  and  shall  pay  to  the  county 
where  such  business  is  conducted  or  attempted,  in  advance,  a  quarterly  license 
of  fifteen  dollars,  and  the  sheriff  of  the  county  shall  collect  the  same. 

Pennsylvania.  Section  43  of  an  Act  to  Establish  an  Insurance 
Department: 

Section  43.  Whoever  acts  or  aids  in  any  manner 'in  negotiating  contracts 
of  insurance  or  reinsurance,  or  placing  risks  or  effecting  insurance  or  reinsur- 
ance for  any  person  other  than  himself,  receiving  compensation  therefor,  and  is 
not  an  officer,  member  or  agent  of  the  company  or  companies  in  which  such  in- 
surance is  effected,  shall  be  deemed  to  be  an  insurance  broker. 

Rhode  Island.    Chapter  416,  Laws  of  1896: 

Whoever,  for  compensation,  acts  or  aids  in  any  manner  in  negotiating  con- 
tracts of  insurance  or  reinsurance,  or  placing  risks,  or  effecting  insurance  or  re- 
insurance  for  a  person  other  than  himself,  and  not  being  the  appointcJ|*^— ^ 
or  officer  of  the  company  in  which  such  insurance  or  reinsurance  1* 
shall  be  deemed  an  insurance  broker.  « 
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Veruont.    Section  4194,  General  Laws: 

Section  4194.  A  person  may  be  licensed  by  the  commissioners  as  an  in- 
surance broker  to  negotiate  contracts  of  insurance,  and  to  effect  insurance  for 
other  than  himself  for  a  compensation,  and  by  virtue  thereof  he  may  place  risks 
or  effect  insurance  with  a  domestic  insurance  company,  or  with  the  agents  of  a 
foreign  insurance  company  licensed  to  do  business  in  the  State,  but  with  no 
other;  and  such  licoise  may  be  renewed  from  year  to  year,  ending  on  the  first 
day  of  April.  For  each  license  or  renewal  thereof  such  broker  shall  pay  the 
commissioners  ten  dollars. 

BRONSON.  SANFORD  FRENCH,  general  agent  of  the 
Hartford  Life  Insurance  Company,  was  born  in  St.  Albans,  Vt., 
September  29,  1839.  He  received  a  common  school  education, 
engaged  in  farming,  and  later  was  a  traveling  salesman.  He  was 
one  of  the  original  founders  of  the  safety  fund  plan  of  life  insur- 
ance. 

BROOKLYN    UNDERWRITERS'    ASSOCIATION.     Rep- 
resentatives of  fire  insurance  companies  doing  business  in  Brook- 
lyn, N.  Y.,  held  a  meeting  in  that  city  on  April  8,  1896,  and  organized 
the  Brooklyn  Underwriters*   Association.    Trustees  were   chosen, 
who  elected  the  following  officers:    Andrew  J.  Corsa,  president: 
E.  D.  B.  Walton,  vice-president;  Curtis  C.  Wayland,  secretary,  and 
W.  A.  Warburton,  treasurer.    A  committee  composed  of  W.   A. 
Warburton,  W.  S.  Benedict,  and  George  F.  Malby  was  appointed 
to  prepare  a  constitution  and  by-laws.    The  present  officers  of  the 
association,  who  were  elected  at  the  annual  meeting  held  in  April, 
1901,  are:    George  F.  Malby,  president;  B.  C.  Thorn,  vice-presi- 
dent;  John    A.    DeGroot,    treasurer;    John    S.    Oliver,    secretary. 
Eligibility  to  membership  is  restricted  to  persons  actively  engaged 
in  the  business  of  fire  insurance  in  Brooklyn. 

BROTHERHOOD  ACCIDENT  COMPANY,  Boston,  Mass. 
Organized  1892.  John  J.  Whipple,  president;  Jay  B.  Crawford, 
secretary. 

BROWN,  EDWARD,  Pacific  coast  general  agent,  was  bom 
in  England  in  1839,  and  began  business  life  there  as  a  railway 
clerk  in  i860.  Coming  to  the  United  States,  he  was  from  1864  to 
1875  engaged  in  business  in  Lancaster,  Pa.,  first  as  an  agent  of  the 
Mutual  Life  Insurance  Company.  In  1865  he  added  to  his  business 
the  agencies  of  the  JEtna  and  Merchants  of  Hartford,  Security  of 
New  York,  and  Springfield  Fire  and  Marine.  In  1868  he  was  ap- 
pointed secretary  of  the  Lancaster  Fire  Insurance  Company.  In 
1875  Mr.  Brown  removed  to  California  to  assume  the  management 
of  the  business  of  La  Caisse  Generale,  and  in  1878,  in  partnership 
with  Mr.  Homer  A.  Craig,  began  the  general  agency  of  Brown, 
Craig  &  Co.  In  1896  Mr.  Craig  retired  from  the  firm  and  it  became 
Edward  Brown  &  Sons.  The  firm  are  general  agents  for  the  Pacific 
coast  for  the  American  Fire  of  Philadelphia,  the  Svea  of  Sweden, 
the  Agricultural  of  Watcrtown,  and  the  Delaware  of  Philadelphia. 

jROWN,  GARRETT,  insurance  journalist,  is  a  native  of  Albe- 
'"ounty,  Virginia,  and  was  born  March  24,  1851.     While  the 
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war  was  raging  he  was  a  schoolboy  in  the  Davis  Academy  in  his 
native  county.  His  earliest  business  experience  was  obtained  as 
clerk  in  a  country  store,  and  his  first  experience  in  insurance  came 
as  local  agent  at  Gordonsville,  Va.,  for  the  Virginia  Fire  and 
Marine  of  Richmond.  Leaving  the  fire  insurance  for  the  life  in- 
surance business,  he  was  in  1874-77  the  North  Carolina  general 
agent  for  the  Piedmont  and  Arlington  Life,  and  in  the  latter  year 
for  the  Penn  Mutual  Life.  Then  for  several  years  he  again  rep- 
resented the  Virginia  Fire  and  Marine,  but  as  general  agent  for  the 
Carolinas.  Mr.  Brown  studied  law  when  a  resident  of  North  Caro- 
lina, and  was  admitted  to  practice  by  the  Supreme  Court  of  that 
state.  In  1883  he  started  the  "Vindicator"  at  Atlanta,  Ga.,  sub- 
sequently removing  it  to  New  Orleans.  He  organized  in  1892  the 
Southern  Industrial  Life  Insurance  Company  of  Louisiana,  and 
was  its  first  president.  On  December  24,  1896,  he  sold  his  interest 
in  the  "Vindicator"  and  Southern  Insurance  Directory,  and  on 
January  5,  1897,  he  landed  in  Denver,  Col.,  where  he  immediately 
began  the  publication  of  "  Insurance  Report."  He  retired  from  in- 
surance journalism,  selling  his  interest  in  the  "  Insurance  Report," 
and  took  up  a  brokerage  business  in  Chicago  in  January,  1902;  but 
after  one  year's  experience  returned  to  insurance  journalism,  buy- 
ing out  the  "  Western  Insurance  Review  "  of  St.  Louis,  Mo.,  where 
he  is  now,  so  he  claims,  a  fixture. 

BROWN,  J.  WOODS,  special  agent  of  the  Fire  Association 
of  Philadelphia  for  the  Middle  Department,  was  born  at  Milton, 
Pa.,  June  25,  1864.  He  was  graduated  from  Princeton  University 
in  1885.  In  1888  he  established  a  local  fire  insurance  agency  at 
Milton,  Pa.,  and  in  the  early  part  of  1891  he  was  appointed  deputy 
insurance  commissioner  of  Pennsylvania  by  Governor  Pattison,  and 
retained  that  position  until  1895,  when  he  resigned  to  enter  service 
of  the  Merchants'  of  Newark  as  special  agent  for  Pennsylvania. 
He  remained  with  the  company  until  February,  190T,  when  he  was 
appointed  special  agent  for  the  Fire  Association,  with  headquarters 
at  the  home  office. 

BROWNE,  JQHN  D.,  president  of  the  Connecticut  Fire  Insur- 
ance Company,  was  born  at  Plainfield,  Conn.,  in  1836,  and  at  the 
age  of  eighteen  years  was  following  the  vocation  of  teacher  in  his 
native  town.  In  1857  he  established  himself  in  business  in  Minne- 
sota, and  there  remained  several  years,  gaining  a  varied  experience 
of  Western  life.  In  1865  he  was  appointed  special  agent  of  the  Home 
of  New  Haven,  and  in  1867  transferred  his  services  to  the  Hartford 
Fire  in  the  same  capacity.  He  was  called  to  Hartford  as  secretary 
of  the  company  in  1870,  and  that  office  he  resigned  in  1880  to  be- 
come president  of  the  Connecticut. 

BUCKENBERGER,  HUGO  C,  associate  manager  of  the 
United  States  branch  of  Hamburg-Bremen  Fire  Insurance  Com- 
pany, is  a  native  of  Heidelberg,  Germany,  where  he  was  born  July 
I,  1852.    He  was  entered  upon  a  mercantile  career  upon  reaching 
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manhood,  and  in  1875  he  became  connected  with  the  Hamburg- 
Bremen.  He  received  his  appointment  to  his  present  position  in 
March,  1882. 

BUCKS  COUNTY  CONTRIBUTIONSHIP,  Morrisville,  Pa,, 
was  organized  in  1809  by  the  Quaker  farmers  of  Bucks  County,  Pa., 
and  is  still  doing  business  in  a  conservative  way.  It  is  a  mutual 
company,  insuring  farm  buildings  principally,  and  its  full  name  is 
*'The  Bucks  County  Contributionship  for  Insuring  Houses  and 
other  Buildings  from  Loss  by  Fire."  Its  business  is  confined  to 
Pennsylvania  and  New  Jersey.  The  officers  are:  John  Wildman, 
president,  and  William  Balderston,  secretary. 

BUFFALO  COMMERCIAL  INSURANCE  COMPANY, 
Buffalo,  N.  Y.  Organized  1896;  capital,  $200,000.  John  G.  Wickser, 
president;  Geo.  H.  Hofheins,  secretary. 

BUFFALO-GERMAN  INSURANCE  COMPANY,  Buffalo, 
N.  Y.  Organized  1867;  capital,  $200,000.  O.  J.  Eggert,  president; 
Charles  A.  Georger,  secretary. 

BULKELEY,  MORGAN  G.,  president  of  the  ^Etna  Life  In- 
surance Company,  is  the  son  of  Judge  Eliphalet  A.  Bulkeley,  the 
first  president  of  both  the  Connecticut  Mutual  Life  and  the  ^Etna. 
He  was  born  at  East  Haddam,  Conn.,  December  26,  1837.  When 
a  youth  he  was  engaged  in  the  dry  goods  business  in  Brooklyn,  N. 
Y.  In  1872  he  returned  to  Hartford,  organized  the  United  States 
Trust  Company,  and  was  its  president  until  July,  1879,  when,  upon 
Mr.  Enders*  resignation,  he  was  chosen  president  of  the  JEtn3L  Life. 
In  1880  Mr.  Bulkeley  was  elected  mayor  of  Hartford,  and  served 
four  years,  and  was  Governor  of  Connecticut  from  1888  to  1893, 
and  in  1894  was  elected  president  of  the  Connecticut  Society  of  Sons 
of  the  Revolution.  He  is  also  commander  of  the  Connecticut  Com- 
mandery  of  the  Military  Order  of  Foreign  Wars,  a  member  of  the 
Society  of  the  Cincinnati  in  the  State  of  Connecticut,  and  is  con- 
nected as  director  with  several  financial  and  manufacturing  corpora- 
tions of  Connecticut. 

BULLARD,  A.  F.,  Kansas  City.  Missouri  State  agent  of  the 
North  British  and  Mercantile,  was  born  at  New  Bedford,  Mass.,  in 
1842  He  went  to  the  war  with  a  Massachusetts  regiment  and  was 
soon  promoted  to  a  captaincy  for  gallantry  in  the  field.  He  entered 
the  service  of  the  Home  of  New  York  July,  1882,  as  special  agent  in 
Kansas  Afterward  he  was  Kansas  and  Missoun  State  agent  of 
the  Fireman's  Fund,  and  on  December  i.  1894.  he  accepted  the  State 
aeency  of  the  North  British  and  Mercantile  for  Missoun  and 
Kansas.  Captain  Bullard  was  elected  president  of  the  Association 
of  Fire  Underwriters  of  Missouri  in  1894. 

BULLOCK,  A.  GEORGE,  president  of  the  State  Mutual  Life 
Assurance  Company  of  Worcester,  Mass.,  was  born  at   Enfield, 
.    Conn.,  June  2,  1847,  and  was  graduated  from  Harvard  University 
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in  1868.  He  was  an  active  member  of  the  bar  of  Worcester  County 
until  1883,  when  he  was  elected  president  of  the  State  Mutual  to 
succeed  his  father,  ex-Governor  Bullock,  who  died  a  few  months 
before.  Mr.  Bullock  is  a  director  in  various  banks,  railroads,  and 
other  corporations.  He  was  one  of  the  eight  commissioners  at 
large  of  the  World's  Columbian  Exposition,  appointed  by  the  Presi- 
dent of  the  United  States. 

BUNCE,  JONATHAN  B.,  president  of  the  Phoenix  Mutual 
Life  Insurance  Company,  of  Hartford,  was  bom  in  that  city  in 
1832.  He  received  his  earl^  business  training  in  the  city  of  New 
York,  but  in  i860  he  was  m  the  wool  business  in  Hartford,  and 
continued  in  it  some  fifteen  years.  In  1872  he  was  elected  a  director 
of  the  PhGcnix  Mutual,  and  upon  his  retirement  from  mercantile  life 
in  1875,  vice-president  of  the  company.  In  1889,  upon  the  reorgani- 
zation of  the  management  of  the  company,  Mr.  Bunce  was  elected 
president 

BURCHELL,  GEORGE  W.,  vice-president  of  the  Queen  In- 
surance Company  of  America,  was  born  at  Brooklyn,  N.  Y.,  May 
31,  1850.  When  but  fourteen  years  of  age,  in  1864,  he  entered  the 
office  of  the  Niagara  Fire  as  a  clerk,  and  continued  there  until  1869. 
He  was  in  the  mercantile  business  two  years,  and  then  with  the 
Phenix  of  Brooklyn  from  1871  to  1881,  being  special  agent  in  the 
Eastern  and  Middle  States  the  last  eight  years.  In  1881  he  went 
into  the  service  of  the  Queen  of  Liverpool,  traveling  for  it  as  gen- 
eral agent  in  the  Middle  States,  until  1889,  when  he  became  deputy 
manager  of  the  United  States  branch.  When  the  Queen  Insurance 
Company  of  America  was  organized  under  the  laws  of  the  State  of 
New  York,  to  take  the  business  of  the  Liverpool  company,  Mr. 
Burchell  was  appointed  secretary.  He  was  elected  vice-president 
in  April,  1900. 

BURFORD,  GEORGE  H.,  ex-president  of  the  United  States 
Life  Insurance  Company  of  New  York.    [See  Death  Roll.] 

BURGLARY,  INSURANCE  AGAINST.  [For  an  account 
of  the  beginnings  of  burglary  insurance  in  the  United  States,  see 
Cyclopedia  for  1900-1901.]  The  business  of  insuring  against  loss 
through  "  breaking  and  entering "  premises  by  burglars  is  trans- 
acted by  five  casualty  companies  in  the  United  States.  The  re- 
turns of  business  done  in  1902  are  as  follows: 

Companies. 

Fidelity  and   Casualty,     . 

General  Accident, 

Maryland  Casualty,   . 

New  Amsterdam   Casualty,     . 

Ocean  Accident  and  Guarantee, 

United  States   Fidelity  and  Guaranty, 


Total,   1902, 
Total,   X901, 


Risks 
Written. 

$67,784,252 

4.775.754 

3.372,856 

10,673,655 

27.563.900 

39.948.910 

Premiums 
Received. 

$385,825 

29.573 

5.860 

71,192 

91.443 

257,494 

Losses 
Paid. 

$105,761 

6,945 

167 

16.844 

27.046 

.    70,891 

$154,119,327 
$100,100,733 

$841,387 
$665,692 

$227,354 

$244»^* 
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BURNHAM,  FREDERICK  A.,  president  of  the  Mutual  Reserve 
Life  Insurance  Company  of  New  York,  was  born  in  Burrillvillc,  R. 
I.,  January  7,  185 1.  He  studied  at  Middletown,  Conn.,  and  after 
graduation  as  valedictorian  of  his  class  took  a  course  at  the  Albany 
Law  School ;  was  admitted  to  the  bar  in  1873,  when  he  removed  to 
the  city  of  New  York  and  began  the  practice  of  his  profession,  giving^ 
his  particular  attention  to  commercial  and  insurance  law,  in  which 
field  he  won  great  success.  He  was  unanimously  elected  Grand  Master 
of  the  order  of  Free  Masons  in  the  state  of  New  York  June  7,  1S93. 
In  1890  he  was  appointed  counsel  to  the  Mutual  Reserve  Fund  Life 
Association  by  the  late  President  Harper.  He  became  a  director 
of  the  Association  in  the  following  year  and  succeeded  Mr.  Harper 
as  president  of  the  Mutual  Reserve  in  July,  1895.  Under  his  man- 
agement the  Association  was  successfully  reorganized  from  an 
assessment  institution  into  a  mutual  level  premium  company  in 
April,  1902. 

BURR,  WILLIAM  H.,  insurance  journalist,  was  bom  at 
Chester,  Warren  County,  N.  Y.,  December  8,  1843,  removing  with 
his  parents  to  Michigan  some  years  later.  He  received  his  educa- 
tion in  the  public  schools  of  Pontiac,  and  taught  district  school 
several  winters.  In  1865  he  was  graduated  from  the  medical  de- 
partment of  the  University  of  Michigan,  and  practiced  medicine  for 
twelve  years  in  Detroit  and  Bay  City,  Mich.  He  was  medical  ex- 
aminer for  some  years  for  the  New  England  Mutual,  Travelers, 
Union  Mutual,  and  other  companies,  and  for  a  time  was  surgeon  of 
the  Detroit  and  Bay  City  Railroad.  Giving  up  the  practice  of  his 
profession  on  account  of  a  difficulty  with  his  eyes,  he  turned  his 
attention  to  life  insurance,  acting  as  special  agent  of  the  New  York 
Life.  He  followed  this  vocation  until  1882,  when  he  began  at  De- 
troit the  publication  of  the  Indicator,  and  has  been  connected  with 
its  editorial  department  ever  since.  Dr.  Burr  is  secretary  of  the 
F.  H.  Leavenworth  Publishing  Company  of  Detroit.  He  was  one 
of  the  organizers  of  the  Michigan  Life  Insurance  Agents'  Associa- 
tion, and  was  its  secretary  and  treasurer  in  the  first  five  years  of 
its  existence. 

BURT,  CHARLES  R.,  secretary-  of  the  Connecticut  Fire  Insur- 
ance Company,  was  born  in  Hartford  in  1845,  and  has  pursued  his 
entire  business  career  in  that  city.  In  1865  he  entered  the  service 
of  the  Connecticut  as  a  clerk,  though  for  several  years  prior  to  that 
time  he  was  actively  connected  with  the  local  agency  of  the  com- 
pany. After  two  years  as  a  clerk,  he  was,  in  December,  1867,  made 
assistant  secretary,  and  in  January,  1873,  he  was  advanced  to  the 
.secretaryship. 

BURTIS,  AREUNAH  MARTIN,  one  of  the  secretaries  of  the 
Home  Insurance  Company  of  New  York,  is  a  native  of  that  city, 
and  was  educated  in  its  schools.  He  was  a  soldier  of  the  Civil  War, 
returning  from  which  he  entered  the  service  of  the  Home  in  the 
autumn  of  1864  as  a  clerk,  and  in  subsequent  years  advanced  by 
successive  steps  through  the  positions  of  adjuster,  special  agent, 
and  assistant  secretary  to  his  present  position,  to  which  he  was 
elected  in  March,  1898. 
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CALEDONIAN-AMERICAN  INSURANCE  COMPANY  of 
New  York.  Organized  1897;  capital,  $200,000.  Charles  H.  Post, 
president;  N.  A.  McNeill,  secretary. 

CALEDONIAN  INSURANCE  COMPANY  of  Edinburgh 
began  business  in  United  States  in  1890,  reinsuring  the  Anglo- 
Nevada.    Charles  H.  Post,  United  States  manager.  New  York. 

CALEF  LOVING  CUP  AND  BEN  WILLIAMS  MEMO- 
RIAL VASE.  At  a  meeting  of  the  executive  committee  of  the 
National  Association  of  Life  Underwriters,  held  at  Pittsburg, 
Pa.,  in  March,  1894,  a  communication  was  read  from  Major  Ben 
S.  Calef,  of  Boston,  tendering  a  silver  "  loving  cup  "  to  the  asso- 
ciation, to  serve  as  a  prize  in  an  annual  inter-association  contest, 
on  the  following  terms: 

The  executive  committee  of  the  national  association  shall  call  for  a  paper  or 
essay,  not  to  exceed  750  words,  on  the  subject,  **  What  Have  Life  Underwriters' 
Associations  Accomplished  for  the  Benefit  ox  the  Companies,  the  Agents,  and 
the  Public?  "  Each  association  is  to  send  one  paper  by  a  writer  selected  by 
itself  from  its  own  members;  his  name  is  to  be  placed  in  a  sealed  envelope  bear- 
ing a  number  corresponding  to  the  number  of  and  envelope  containmg  his 
paper.  These  are  to  be  sent  on  or  before  June  i  to  the  secretary  of  the  national 
association.  The  national  executive  committee  will  appoint  a  sub-committee  of 
five  members  to  open  and  read  the  several  contributions,  and  decide  by  open 
ballot  which  they  consider  the  best.  This  being  decided,  the  envelope  bearing 
the  corresponding  number  shall  be  opened,  and  the  paper  so  selected  will  be 
read  at  the  national  convention.  The  author  of  the  selected  paper  shall  receive 
the  cup  as  custodian  for  his  association,  and  it  shall  bear  his  name  and  that  of 
his  association,  and  the  date.  The  cup  shall  be  held  until  the  next  annual  meet- 
ing of  the  national  association,  when  a  similar  competition  shall  take  place 
under  the  direction  of  the  national  executive  committee,  they  naming  the  sub- 
ject for  the  paper.  All  the  papers  shall  become  the  property  of  the  national  as- 
sociation, with  the  right  to  publish  them. 

The  cup  was  accepted  by  the  committee  on  behalf  of  the  na- 
tional association,  with  the  conditions  attached,  and  each  of  the  local 
associations  was  duly  notified.  At  the  annual  meeting  of  the  na- 
tional association  at  Chicago,  June  21,  1894,  the  committee  which 
had  received  and  read  the  competing  essays  reported  that  the  win- 
ner was  Charles  Van  Tuyle,  of  the  Minnesota  Association,  and  the 
cup  was  formally  presented  by  Major  Calef  and  received  by  Mr. 
Shepard,  a  delegate,  on  behalf  of  Mr.  Van  Tuyle,  who  was  not 
present,  and  whose  essay  was  then  read  to  the  national  association. 

The  second  contest  for  the  cup  took  place  in  1805.  A  committee 
examined  the  essays,  and  unanimously  decided  in  favor  of  awarding 
the  cup  to  Henry  K.  Simons,  of  the  Western  Massachusetts  Life 
Underwriters'  Association.  Charles  T.  Holt,  of  the  same  associa- 
tion, received  second  honor. 
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The  committee  appointed  to  award  the  prize  in  the  third  annual 
contest,  October,  189(5,  were  J.  A.  Fowler,  C.  M.  Ransom,  and 
Charles  A.  Hewitt  of  the  insurance  press.  The  subject  of  the  essay 
was  "  What  Can  the  Individual  Member  Do  to  Advance  the  Power 
and  Influence  of  the  Local  Association  ?  "  There  were  fifteen  com- 
petitors. The  first  prize  was  awarded  to  Charles  B.  Soule,  of  the 
Chicago  Life  Underwriters'  Association.  The  second  honor  went  to 
C.  W.  Pickell,  of  the  Michigan  Life  Insurance  Agents'  Association. 

The  subject  selected  for  the  fourth  annual  contest,  1897,  was 
"  Ethics  of  Field  Work,"  and  the  committee  to  decide  it  were  Dr. 
H.  C.  Martin,  F.  C.  Oviatt,  and  Frank  B.  Leavenworth  of  the  in- 
surance press.  At  the  annual  meeting  of  the  National  Association 
in  September,  1897,  the  committee  announced  that  the  best  essay 
was  by  W.  S.  Martin,  Jr.,  of  the  New  Hampshire  Life  Underwriters* 
Association,  and  the  second  best  by  Charles  N.  Haley,  of  the  Wis- 
consin Association  of  Life  Underwriters. 

For  the  fifth  annual  contest,  in  1898,  the  judges  were  R.  R. 
Dearden,  F.  A.  Dunham,  and  J.  C.  Bergstresser  of  the  insurance 
press,  and  the  subject  was  "The  Relations  and  Obligations  of 
Agents  to  Companies  and  the  People."  The  winner  was  Greorgc 
W.  Johnson  of  the  Cincinnati  Life  Underwriters'  Association,  and 
the.  second  place  was  awarded  to  R.  L.  Foreman  of  the  Geor^^a 
Association  of  Life  Insurers. 

The  Ben  Williams  memorial  vase,  presented  to  the  National 
Association  in  1899,  was  the  gift  of  twenty  gentlemen,  members  of 
the  National  Association,  in  remembrance  of  Ben  Williams,  the 
Western  life  insurance  manager,  who  died  May  22,  1898.  The  con- 
ditions of  the  gift  are  that  it  shall  be  presented,  for  the  year,  to  the 
second  best  contestant  for  the  Calef  Cup,  under  the  same  regulations. 

The  committee  for  the  sixth  annual  contest  in  1899  were  A-  H. 
HuHng,  J.  H.  C.  Whiting,  and  A.  G.  Hall  of  the  insurance  press. 
The  subject  was  "  Qualifications  Essential  to  the  Best  Success  of  the 
Life  Insurance  Agent."  The  successful  contestant  was  William  E. 
Brightman  of  Tiverton,  R.  I.,  a  member  of  the  Boston  Association 
of  Life  Underwriters.  The  winner  of  the  Ben  Williams  memorial 
vase  was  Edwin  O.  Sutton  of  Springfield,  Mass.,  a  member  of  the 
Western    Massachusetts    Life   Underwriters*    Association. 

The  subject  of  the  contest  in  1900  was  "  Life  Insurance  as  a 
Factor  in  Social  Economics."  The  committee  of  award  were  Presi- 
dent William  J.  Tucker  of  Dartmouth  College,  President  Elmer  H. 
Capon  of  Tufts  College,  and  Rev.  Robert  A.  Woods  of  South 
End  College  Settlement,  Boston.  Mass.  The  winner  of  the  Calef 
Cup  was  Edwin  O.  Sutton  of  Springfield,  Mass.,  a  member  of 
the  Western  Massachusetts  Life  Underwriters*  Association;  and 
of  the  Ben  Williams  Vase,  Franklin  Wyman  of  Chicago,  a  member 
of  the  Chicago  Life  Underwriters'  Association. 

The  eighth  annual  contest  resulted  in  presenting,  at  the  annual 
meeting  at  Portland,  Me.,  in  1901,  the  Calef  Cup  to  George  H.  Wil- 
kins  of  Springfield,  Mass.,  a  member  of  the  Western  Massachusetts 
Life  Underwriters*  Association,  and  the  Ben  Williams  Vase  to  E.  O. 
Sutton  of  Springfield,  a  member  of  the  same  association.    The  sub- 
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ject  for  the  essays  was  "The  Influence  of  Life  Insurance  on  Char- 
acter," and  the  judges  were  President  W.  H.  P.  Faunce  of  Brown 
University,  President  Andrew  V.  V.  Raymond  of  Union  College, 
Schenectady,  and  Dr,  J.  S.  Bloomingston. 

At  the  ninth  annual  contest  in  1902  the  first  prize  was  awarded 
to  E.  O.  Sutton  of  Springfield,  Mass.  (for  the  fourth  time),  and  the 
second  prize  to  W.  I.  Hamilton,  a  division  manager  at  the  home  office 
of  the  Prudential  of  Newark.  Special  mention  was  awarded  to 
George  M.  Herrick  of  Chicago  and  George  N.  Wilkins  of  Spring- 
field, Mass.  The  subject  of  the  essays  was  "  What  the  Insurance 
Agent  Owes  to  his  Profession,"  The  judges  were  Professor  Nathaniel 
Porter  of  Chicago  University,  C.  M.  Cartwright  of  Chicago,  and 
General  B.  F.  Cowan  of  Cincinnati. 

The  Calef  cup  is  of  silver,  of  generous  proportions,  beautifully 
carved,  with  three  graceful  handles,  and  bearing  on  its  side  the  in- 
scription "  National  Association  of  Life  Underwriters.  Annual 
Essay  Cup.  Presented  by  Benjamin  S.  Calef,  Boston,  1894."  '^^^ 
workmanship  was  specially  designed  and  executed  by  Shreve, 
Crump  &  Low,  Boston,  Mass.  The  lamented  death  of  the  donor 
occurred  January  9,  1897. 

CALIFORNIA,  INSURANCE  SUPERVISION  IN,  186&- 
1903.  The  insurance  department  of  California  was  organized  in 
1868.  The  title  of  the  officer  in  charge  is  insurance  commissioner; 
who  is  appointed  by  the  Governor,  and  his  term  of  office  is  for  four 
years.    The  commissioners  have  been  as  follows: 

George  W.   Mowe, May     5, 1868-April   i,  187a 

J.    W.    Foard, April   x,  x87>April  8,  1878 

J.    C.   Maynard, April  8,  x^April  8,  x88a 

George  A.   Knight April   8,  x88a-April  xo,  x886 

J.  C  L.  Wadsworth, April  xo,  x886' April  8,  x8qo 

T.   N.  E.  Wilson,    .     • April  8, 1890-April  8, 1894 

M.   R.  Higgins, April  8,  i8o4*laar.  is.  iSpf 

Andrew  J.    Clunie Mar.  xs,  xA^-April  8,  190a 

E,    Myron  Wolf, April  8,  190a- 

Mr.  Higgins  resigned  in  1897  and  Mr.  Qunie  was  appointed  to 
fill  out  his  unexpired  term.  The  latter  was  reappointed  in  1898 
for  a  full  term,  which  expired  in  April,  1902.  E.  Myron  Wolf  was 
appointed  for  the  term  beginning  April  8,  1902. 

CAMDEN  FIRE  INSURANCE  ASSOCIATION,  Camden,  N. 
J.  Organized  1841;  capital,  $200,000.  Edmund  E.  Read,  Jr., 
president;  Joseph  K.  Sharp,  secretary. 

CAMPBELL.  PHILIP  S.,  manager  of  the  Mississippi  Fire 
Association  of  Senatobia,  Miss.,  was  born  at  Middlebury,  Va. 
June  19,  1844,  his  ancestors  having  been  Virginians  for  several 
generations.  He  was  educated  in  the  public  schools  of  Louis- 
ville,  Ky.,  after  which  he  was  for  a  time  in  the  retail  drug  business, 
and  then  with  a  wholesale  dry  goods  house,  where  he  remained 
eight  years.  He  then  entered  the  fire  insurance  business,  in  which 
he  has  been  engaged  for  over  thirty  years  successively  as  local 
agent  at  Louisville,  special  agent  for  the  Royal,  London  and  Lan- 
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cashire,  and  Queen,  and  general  agent  for  the  Oakland  Home  of 
California  for  Kentucky  and  Tennessee.  Mr.  Campbell  is  a  fre- 
quent contributor  to  the  insurance  press.  He  was  appointed  man- 
ager of  the  Mississippi  Fire  Association  in  1901. 

CANCELLATION.  The  fire  insurance  policy  provides  for  can- 
cellation at  any  time  by  either  the  owner  of  the  property  or  tiie 
company,  by  giving  legal  notice.  If  canceled  by  the  insured  the 
premium  is  returned,  less  the  short  rate  for  the  expired  time.  If 
cancellation  is  desired  by  the  company  the  pro  rata  portion  of  the 
premium  must  be  returned  before  cancellation  is  complete.  Notice 
alone  is  not  sufficient 

CAPITAL  CITY  INSURANCE  COMPANY,  Montgomery, 
Ala.  Organized  1871;  capital,  $150,000.  £.  B.  Joseph,  president; 
D.  C.  Hanson,  secretary.  This  company  is  controlled  by  the  Lon- 
don and  Lancashire. 

CAPITAL  FIRE  INSURANCE  COMPANY,  Lincoln,  Neb. 
Organized  1902;  capital,  $100,000.  W.  A.  Rankin,  president;  C.  H. 
Eubank,  secretary. 

CAPITAL  FIRE  INSURANCE  COMPANY,  Concord,  N. 
H.  Organized  1886;  capital,  $200,000.  L.  Jackman,  president;  C 
L.  Jackman,  secretary. 

CAPITAL.  INCREASE  OF,  IN  1902.  In  fire  insurance  in 
1902  the  National  Union  Fire  of  Pittsburg  increased  its  capital  from 
$500,000  to  $1,000,000;  the  North  German  Fire  of  New  York  from 
$200,000  to  $300,000;  the  Columbia  of  Jersey  City  from  $250,000  to 
$400,000;  the  Standard  Fire  of  Trenton  from  $100,000  to  $200,000; 
the  Camden  Fire  Association  of  Jersey  City  from  $100,000  to  %200,- 
000;  the  Northwestern  Fire  and  Marine  of  Grand  Forks,  N.  Dak., 
from  $100,000  to  $200,000;  and  the  Providence- Washington  was  au- 
thorized to  increase  from  $750,000  to  $1,000,000.  The  Atlanta  Home 
reduced  its  capital  from  $500,000  to  $200,000,  and  the  Lafayette  Fire 
of  New  York  from  $300,000  to  $200,000.  In  life  insurance  the  TEtna. 
was  authorized  to  increase  its  capital  from  $1,750,000  to  $2,000,000. 
In  accident  and  miscellaneous  insurance  the  yEtna  Indemnity  in- 
creased its  capital  from  $250,000  to  $1,000,000;  the  United  States 
Fidelity  and  Guarantee  of  Baltimore  from  $1,500,000  to  $2,000,000; 
Long  Island  Title  and  Guarantee  of  Brooklyn,  from  $150,000  to  $1,- 
000,000;  Metropolitan  Plate  Glass  of  New  York,  from  $100,000  to 
$200,000;  and  the  American  Credit  Indemnity  Company  increased  its 
capital  to  $800,000. 

CAPITAL  INSURANCE  COMPANY,  Des  Moines,  la.  Or- 
ganized 1884;  capital,  $100,000.  S.  T.  Berry,  president;  J.  D.  Berry, 
secretary. 

CAROLINA  INSURANCE  COMPANY,  Wilmington,  N.  C 
Organized  1887;  capital,  $50,000.  D.  L.  Gore,  president;  H.  C 
McQueen,  vice-president;  M.  S.  Willard,  secretary. 
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CARR,  STEPHEN  W.,  insurance  commissioner  of  the  SUtc  of 
Maine,  was  bom  at  Bowdoinham  in  that  State  October  26, 184a  He 
is  a  merchant  by  vocation,  and  has  long  been  prominently  identified 
with  the  business  interests  of  the  section  in  which  he  lives.  He  was 
county  commissioner  twelve  years,  and  afterward  a  member  of  Gov- 
ernor Burleigh's  council.  In  January,  1894,  he  succeeded  Joseph 
O.  Smith  as  insurance  commissioner.  He  was  reappointed  in  1897, 
in  1900,  and  in  1903.  Mr.  Carr  was  president  of  the  National  In- 
surance Convention,  the  organization  of  State  insurance  officials,  in 
1897-1898. 

"  CARTWRIGHT,  CHARLES  M.,  managing  editor  of  the 
Western  Underwriter,  was  born  in  Waynesville,  Ohio,  November 
12,  1869.  He  received  his  education  in  the  public  schools  and  the 
National  Normal  University,  Lebanon,  Ohio,  and  was  graduated 
from  Princeton  University  in  the  class  of  1894  with  the  honor  of 
"  Magna  Cum  Laude."  His  early  occupations  were  farming  and 
teaching,  and  after  leaving  college  he  became  a  reporter  on  the 
Chicago  Inter-Ocean,  He  was  advanced  to  insurance  editor  in  June, 
1895,  and  served  in  that  capacity  four  years.  In  1899  he  took  charge 
of  the  editorial  department  of  the  Western  Underwriter,  Following 
the  incorporation  of  The  Western  Underwriter  Company,  under 
the  Ohio  laws,  Mr.  Cartwright  was  chosen  vice-president  and 
treasurer. 

CARY,  EUGENE,  manager  of  the  Western  department  of  the 
German-American  Insurance  Company  of  New  York,  was  born  on 
an  Erie  County  farm  in  New  York,  February  20,  1835.  In  youth 
he  taught  school,  and  afterward  studied  law.  He  was  city  attorney 
of  Sheboygan,  Wis.,  in  1856,  and  when  but  twenty-two  years  old  was 
elected  county  judge  of  Sheboygan  County.  He  went  to  the  war 
in  1861  as  captain  in  the  First  Wisconsin  Regiment,  and  was  after* 
ward  judge  advocate  in  the  Army  of  the  Cumberland.  After  the 
war,  settlioc^  in  Tennessee,  he  was  for  some  time  State  agent  of  the 
^tna,  at  the  same  time  serving  in  the  State  Senate,  and  afterward 
a  term  as  circuit  judge  of  the  First  Judicial  District  of  Tennessee. 
He  went  to  Chicago  in  1871  to  take  the  Western  management  for 
the  Imperial,  and  in  1873  transferred  his  services  to  the  German- 
American,  and  is  still  the  manager  of  the  Western  xiepartment  of  that 
company.  In  1883  Judge  Cary  was  the  Republican  candidate  for 
mayor  of  Chicago. 

CASE,  CHARLES  LYMAN,  United  States  branch  manager 
ol  the  London  Assurance  Corporation,  was  bom  in  Chelsea,  Mass., 
in  1850.  After  preparation  for  college,  which  he  had  to  abandon  on 
account  of  ill  health,  and  after  a  brief  clerkship  in  a  Boston  book 
store,  he  went  in  1870  to  Chicago,  111.,  and  entered  the  insurance 
agency  ofRce  of  C.  H.  Case  &  Co.  His  field  service  began  in  1872 
with  the  Insurance  Company  of  North  America,  and  subsequently 
he  represented  the  Pennsylvania  Fire  in  connection  with  the  In- 
surance Company  of  North  America,  in  a  similar  position.  In  1877 
he  established  a  local  agency  in  St  Louis,  Mo.,  but  returned  to 
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Chicago  in  1887  to  take  the  Western  management  of  the  London 

Assurance  Corporation,  and  succeeded  to  the  United  States  manage- 
ment on  the  retirement  of  Mr.  Marks  in  1892,  removing  from  Chi- 
cago to  the  United  States  headquarters  at  New  York. 

CASTLEMAN,  JOHN  BRECKINRIDGE,  late  manager  for 
the  Royal  of  Liverpool  for  the  department  of  the  Southwest, 
with  headquarters  at  Louisville,  was  bom  in  Fayette  County,  Ken- 
tucky, June  30,  1842.  He  was  educated  at  Transylvania  Univer- 
sity, from  which,  at  the  age  of  nineteen  years,  he  went  into  the  Con- 
federate army  at  the  outbreak  of  the  war.  He  was  a  trooper  in 
Morgan's  famous  cavalry  from  1861  to  October,  1864,  when  he  was 
captured  and  placed  in  solitary  confinement  for  nine  months,  being 
released  on  his  parole  of  honor  in  July,  1865,  to  leave  the  United 
States.  He  continued  his  education  in  Europe,  and  returned  to 
study  law  at  the  University  of  Louisville,  from  which  he  was  grad- 
uated in  1868.  In  1869  he  received  the  appointment  of  department 
manager  of  the  Royal,  which  he  held  for  thirty-three  years,  re- 
signing in  May,  1902.  General  Castleman  was  adjutant-general 
of  Kentucky  under  Governor  Knott,  and  chairman  of  the  dem- 
ocratic State  Central  Committee  from  1890  to  1892,  and  was  in 
1888  and  in  1892  delegate  to  the  National  Democratic  conven- 
tions. He  has  been  commanding  officer  of  the  Louisville  Legion 
since  1878  and  president  of  the  Louisville  Board  of  Park  Com- 
missioners from  1892  to  the  present  time.  When  the  Spanish- 
American  war  broke  out  in  April,  1898,  he  carried  the  First 
Regiment,  Kentucky  Volunteer  Infantry,  into  the  United  States 
army.  He  took  part  in  the  Porto  Rico  campaign.  President 
McKinley  recognized  his  services  by  appointing  him  Brigadier- 
General  of  United  States  Volunteers.  In  the  adjustment  of  the 
serious  difficulties  in  the  state  of  Kentucky  following  the  assassina- 
tion of  Governor  Goebel  he  took  charge  of  the  interests  of*  the 
people  in  the  state  and  settled  the  hostile  differences  without 
hostile  collision  between  the  people. 

CASUALTY  INSURANCE.    [Sec  Accident  Insurance] 

CATANACH,  JAMES  S.,  special  agent  of  the  Hartford  Fire 
Insurance  Company  in  the  Middle  Department,  is  a  native  of 
Philadelphia,  of  Scotch  parentage.  His  entrance  in  the  fire  in- 
surance business  was  in  February,  1866,  with  W.  D.  Sherrerd,  with 
whom  he  remained  until  July  i,  1876,  on  which  date  he  assumed 
the  secretaryship  of  Manayunk  Insurance  Company.  In  1880  he 
became  eastern  special  agent  of  the  Fireman's  Fund  and  Union 
of  San  Francisco,  under  T.  S.  Chard,  of  Chicago,  and  in  February, 
1881,  Middle  Department  special  agent  of  the  Hartford  Fire.  For 
a  number  of  years  he  served  as  a  member  of  executive  committee 
of  Middle  Department  Association,  and  also  as  its  chairman.  He 
was  elected  president  of  the  association  for  the  year  1897.  He 
was  one  of  the  original  members  of  the  association  and  prominent 
in  its  organization  in  1883,  Mr.  Catanach  writes  for  the  insur- 
ance papers  and  is  an  authority  on  the  working  of  the  coinsurance 
clause  of  the  fire  insurance  policy. 
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CATTLE  INSURANCE.    [Sec  Live  Stock  Insurance] 

CENTRAL  ACCIDENT  INSURANCE  COMPANY,  Pitts- 
burgh, Pa.  Organized  1895;  capital^  $150,000.  William  H.  Gra- 
ham, president;  H.  J.  Heinz,  vice-president;  Ralph  Butler,  secre- 
tary and  general  manager.  The  company  transacts  personal  acci- 
dent, health,  and  plate  glass  insurance.  Assets,  December  31,  1902, 
$3^937-30;  surplus  to  policy-holders,  $215,369.95.  Its  premium 
income  in  1902  was  $352,82740. 

CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES,  Des  Moines,  Iowa.  Organized  1896;  capital, 
$25,000.    Geo.  B.  Peak,  president;  H.  G.  Everett,  secretary. 

CENTRAL  LIFE  UNDERWRITERS'  ASSOCIATION  OF 
PENNSYLVANIA  was  organized  in  1901  as  the  Harrisburg 
Association  of  Life  Underwriters,  and  reorganized  in  1902.  At  the 
annual  meeting  in  January,  1903,  the  following  officers  were  elected : 
J.  F.  Daniel,  president;  W.  H.  Bushnell,  vice  president;  H.  C.  Orth, 
treasurer,  and  W.  K.  Sheek,  secretary. 

CENTURY  FIRE  INSURANCE  COMPANY,  Des  Moines, 
la.  Organized  1900;  capital,  $100,000.  G.  J.  Delmege,  president; 
J.  J.  Bynon,  secretary. 

CHASE,  CHARLES  EDWARD,  vice-president  of  the  Hart- 
ford Fire  Insurance  Company  and  president  of  the  Hartford  Board 
of  Fire  Underwriters,  was  .born  at  Dubuque,  Iowa,  March  29,  1857. 
He  is  a  graduate  of  the  Hartford  high  school  class  of  1876.  He 
entered  the  local  agency  of  the  Hartford  Fire  in  1877,  and  was 
transferred  to  the  company's  home  office  in  1880.  In  July,  1890,  he 
was  elected  second  assistant  secretary,  and  in  January,  1903,  was 
made  vice-president.  Mr.  Chase  was  elected  president  of  the  Hart- 
ford Board  of  Underwriters  in  1894,  is  a  director  in  the  Hartford 
National  Bank,  Connecticut  Mutual  Life  Insurance  Company,  and 
the  Hartford  Board  of  Trade. 

CHASE,  GEORGE  L.,  president  of  the  Hartford  Fire  Insur- 
ance Company,  was  born  at  Millbury,  Mass.,  January  13,  1828.  His 
father  was  a  farmer.  At  the  age  of  nineteen  he  began  his  business 
career  as  the  agent  of  the  Farmers'  Mutual  Fire  Insurance  Com- 
pany of  Georgetown,  and  traveled  with  a  horse  and  buggy  through 
southern  Massachusetts  and  eastern  Connecticut  taking  risks.  In 
1848  he  was  appointed  traveling  agent  of  the  People's  of  Worcester, 
a  position  he  held  until  1852,  when  he  was  appointed  assistant  super- 
intendent of  the  Central  Ohio  Railroad.  He  was  soon  advanced  to 
the  position  of  superintendent,  and  was  one  of  the  five  railroad 
superintendents  who  met  in  Columbus,  Ohio,  in  1853,  and  formed 
the  first  association  of  railroad  superintendents  in  the  United  States. 
In  1855  he  became  the  Western  general  agent  of  the  New  England 
Insurance  Company  of  Hartford.  He  remained  with  the  New 
England  until  1863,  when  he  received  the  appointment  of  assistant 
genera]  agent  of  the  Hartford  Fire,  and  in    1867  was   elected  iH 
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president,  and  has  been  a  resident  of  Hartford  since  that  time. 
In  1876  Mr.  Chase  was  president  of  the  National  Board  of  Fire 
Underwriters.  He  is  now  the  oldest  fire  insurance  president  in 
point  of  service  in  this  counti:y,  although  not  in  years. 

CHENAULT,  JOHN  BLACKWELL,  insurance  commissioner 
of  Kentucky,  was  born  at  Richmond,  Ky.,  July  20,  1865.  His  early 
education  was  private  school,  and  he  was  graduated  from  the  Central 
University  of  Richmond  in  1884.  Prior  to  his  present  appointment 
he  was  a  farmer  and  banker,  and  has  been  vice-president  of  the  State 
Bank  and  Trust  Company  of  Richmond,  Ky. 

CHENEY,  WILLIAM  H.,  one  of  the  secretaries  of  the  Home 
Insurance  Company  of  New  York,  was  born  at  Glens  Falls,  N.  Y., 
October  21,  1850.  His  early  education  was  gained  in  the  schools 
of  his  native  town  and  the  Alexander  Military  Institute,  White 
Plains,  N.  Y.  He  was  graduated  from  Dartmouth  College  in 
1873  with  the  intention  of  following  the  profession  of  a  civil  en- 
gineer. After  a  brief  experience  on  railroad  surveys,  mainly  in 
Ohio,  he  entered  the  employ  of  the  Glens  Falls  Insurance  Com- 
pany, where  he  remained  until  April,  1881,  resigning  to  become 
assistant  state  agent  of  the  Home  Insurance  Company  in  New 
York  state.  He  was  appointed  one  of  the  assistant  secretaries  of 
the  Home  in  April,  1898,  and  was  promoted  to  his  present  position 
in  October,  1900. 

CHICAGO  BOARD  OF  UNDERWRITERS.  The  first  board 
of  underwriters  of  Chicago  was  organized  in  1849.  W.  Dole,  who 
represented  a  company  now  long  defunct,  the  Columbus  Insurance 
Company  of  Ohio,  was  the  first  president,  and  John  C.  Dodge  was 
secretary.  After  this  organization  fell  to  pieces  another  board  was 
formed  in  1856,  with  the  pioneer  insurance  man  of  Chicago,  Gur- 
den  H.  Hubbard  of  the  ^tna,  as  president,  and  J.  Kearney 
Rodgers  as  secretary  and  surveyor.  In  1861  this  organization  was 
duly  incorporated  by  the  Legislature  as  the  Chicago  Board  of  Un- 
derwriters. 

Following  the  grreat  fire  the  board  was  reorganized  February 
22,  1872,  with  S.  M.  Moore  as  president.  Gen.  A.  C.  Ducat  vice- 
president,  J.  Goodwin,  Jr.,  treasurer,  and  Alfred  Wright,  secret 
tary.  The  career  of  the  board  was  undisturbed  until  1880,  when, 
because  of  violent  internal  dissensions,  a  number  of  members  with- 
drew, and,  on  January  27,  started  a  rival  organization,  to  which 
they  gave  the  name  of  the  Underwriters*  Exchange.  The  first  offi- 
cers were  Robert  J.  Smith,  president;  William  E.  Rollo,  vice- 
president;  and  R.  M.  Trimingham,  secretary.  The  two  bodies 
continued  their  labors  on  parallel  lines  for  five  years,  sometimes 
in  harmony,  but  more  often  in  hostility,  until  in  1885,  after  re- 
peated efforts,  a  union  of  forces  was  effected.  A  new  organization 
was  created  (the  Chicago  Fire  Underwriters'  Association),  and 
into  this  the  Exchange  was  merged.  The  board  members  also  be- 
came members  of  the  association,  but  the  Board  of  Underwriters 
was  continued,  shorn  of  all  of  its  executive  powers  except  that  ol 
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stipervision  of  the  fire  patrol.  This  was  done  to  comply  with  the 
State  law  which  authorized  the  organization  of  the  fire  patrol.  At 
the  annual  meeting  of  the  board,  held  in  January,  1902,  the  officers 
elected  were  as  follows:  R.  W.  Hosmer,  president;  E.  W.  Lyman, 
vice-president;  J.  H.  Moore,  treasurer,  and  T.  A.  Bowden,  secre- 
tary. These  officers  were  re-elected  at  the  annual  meeting  in  January, 
1903.    [See  Chicago  Fire  Insurance  Patrol.] 

CHICAGO  FIRE  INSURANCE  PATROL.     [See  Patrol.] 

CHICAGO  LIFE  INSURANCE  COMPANY,  Des  Moines, 
la.  Organized  1895 ;  reincorporated  1900.  S.  T.  Meservey,  president ; 
H.  P.  Baker,  secretary. 

CHICAGO,  LIFE  UNDERWRITERS'  ASSOCIATION 
OF.     [See  Life  Underwriters'  Association  of  Chicago.] 

CHICAGO,  MANAGERS  OF  DEPARTMENTS  WITH 
HEADQUARTERS  AT. 

Cam^MUts.  Managers.  Offices. 

iCtna, iL*  ^'  ^^^^^i** '45  ^  Salle  St. 

Agricnitural,  New  York, Torpe  &  Hoagland,  .    .    .  195  La  Salle  St.     . 

AUetnaania  Fire,  Pittsburj^b,    .    .    .  S.  1\  Cockey,  Special  Agt.,  160  1  a  Salle  St. 

American,  Boston, R.  W.  Hosmer  &  Co.,  .    .  158  La  Salle  St. 

American,  Baltimore, CM.  Nichols  &  Co.,    .    .  151  La  Salle  St. 

American  Central,  Missouri.      <    .    .  Rogers  &  Rollo,   ....  1 59  La  Salle  St. 

Assurance  ComfMny  of  America,  .    .  Ducat  Sl  Lyon,  201  La  Salle  St. 

Atlas,  London J.  M.  Neuburger,     .    .    .  Manhattan  Building. 

Boston, Lyman  &  Herrick,    .    .    .  189  La  Salle  St. 

British  America, L.  D.  Hammond,     .    .    .  177  La  Salle  St. 

Buffalo  Commercial, L  J.  Lewis, 159  La  Salle  St. 

Buffalo-German, L  J.  Lewis, 159  La  Salle  St. 

Caledonian B.  G.  Stark 

Citizens,  St.  Louis, Case,  Shepherd  &  Co., .    .  159  La  Salle  St. 

Commerce,  Albany, Webster,  Wiley  &  Co., .    .  166  La  Salle  St. 

Commercial  Union,  N.  Y.,  .    .    .    .  H.  C.  Eddy, Manhattan  Building. 

Concordia,  Wisconaia, Montgomery  &  Funkhouser,  The  Temple. 

Continental,  N,  Y., George  E.  Kline,       .    .    .  718  Rialto  Building. 

Connecticut  Fire,    . }^^'  McDonald,  ....  ^  Rookery  Building. 

Delaware,  Pa., O.  C.  Kemp, fhe  Temple. 

Detroit  F.  &  M., L  J.  Lewis, 159  La  Salle  St. 

Dubuque  F.  ft  M., George  R.  Lewis,       ...  84  La  Salle  St. 

Eastern  Fire,  New  York,     .    .    .    •  John  Naghten  &  Co.,  .     .  z8x  La  Salle  St* 

Eureka  F.  ft  M.,  Cincinnati,    .    .    .  Napier  &  Dalmar,     •    .    •  155  La  Salle  St. 

Farmers,  York,  Pa«,     ..••..  E.  F.  De Forest,    ....  196  La  Salle  St. 

Fire  Association,  Pa., Belden  ft  Bush 159  La  Salle  St. 

Fireman's  Fund,  Cal., Marshall  ft  McElhooe,     .  New  York  Life  Bldg. 

Firemen's,  Baltimore, W.  E.  Rollo  ft  Son,  .     .     .  177  La  Salle  St. 

Firemen's,  Newark, Geo.  W.  Montgomery  ft  Co.,  The  Temple. 

Franklin  Fire,  Pa., « E.  P.  Foreman,  Spl.  Agt.,  189  La  Salle  St. 

German,  Peoria,  111., Adolph  Cremer,   ....  i6q  La  Salle  St.  ^ 

German-American,  N.  Y.,    ....  Eugene  Gary, 336  Rialto  Building. 

Germania  Fire,  N.  Y.,     •    .    •    .    .  E.  G.  Halle, 306  Royal  Building. 

German,  Freeport, W.  £.  Spangenberg,      .    •  908  La  Salle  St. 

German,  Pa*, Pellet  ft  Hunter,   ....  Calumet  Building. 

Girard  F.  ft  M.,  Philadelphia, .    .    .  W.  E.  Rollo  ft  Son,  .     .    .  177  La  Salle  St. 

Glens  Falls,  N.  Y., T.  L.  Whitlock 210  La  Salle  St. 

Hamburg- Bremen,       Witkowsky  ft  Affeld,     .    .  174  La  Salle  St. 

Hanover  Fire,  New  York,    .     .    .    .  C.  W.  Higley, The  Temple. 

Hartford  Fire,  Conn Cofran  ft  Bissell,  ....  New  York  Life  Bldg. 

Helvetia  Swiss,  Switzerland,    .    .    .  Marsh,  Ullmaiui  ft  Co.,     .  159  La  Salle  St. 

Howard  Fire,  Baltimore,      .    .    .    .  C.  B.  Beardsley  &  Co.,  .    .  918  La  Salle  St. 

Home  F.  ft  M.,  CaL, Marshall  ft  McElhone,    .  N.  Y.  Life  Building. 
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Comptmiti. 

Insurance  Co.  of  North  America^ 
Insurance  Co.  State  of  Illinois, 
International,  New  York, 
Lafayette  Fire,  New  York,  . 
Law  Union  &  Crown,  London, 
Liverpool  &  London  &  Globe, 
London  &  Lancashire,    . 
Lumbermen's,  Pa., .    .    . 
Manchester  Fire,  England, 
Mechanics,  Philadelphia, 
Michigan  F.  A  M.,  Detroit, 
Milwaukee  Mechanics,    . 
Milwaukee  Fire,  Milwaukee, 
National  Fire,  Conn.,  .    . 
National  Standard, .    .    . 
Netherlands  Fire,  Hague, 
Newark  Fire,  New  Jersey, 
New  Hampshire  Fire,  .    . 
New  York  Fire,  .... 
New  York  Underwriters, 
Niagara  Fire,  N.  Y.,   .    . 

Norwich  Union 

North  British  &  Mercantile 
North  German,  New  York, 
Northern,  London,       .     . 
Northwestern  National,  , 
Orient,  Hartford,    .    .    . 

Pacific  Fire, 

Palatine,  London,  England, 
Pennsylvania  Fire,  ... 
Phenix,  Brooklyn,  .    .    . 
Philadelphia  Underwriters, 
Phoenix,  Hartford,  .    .    . 
Phoenix,  London,    .    .    . 
Providence-Washington,  . 
Prussian-National,  .    .    . 
Queen,  New  York,  .    .    . 
Reliance,  Philadelphia,    . 
Rhode  Island  Unaerwriters, 
Roval,  Liverpool,    .... 
Rubber  Manf.  Mutual,  Mass., 
Scottish  Union  and  National, 
Spring  Garden.  Philadelphia, 

Springfield  F.  &  M.,  Mass., 
Sun,  London,      .... 
Svea,  Sweden,     .... 
Thuringia  Fire, .... 
Transatlantic,      .... 
Union,  London.  .... 
Union,  Philadelphia,   .    . 
United  Firemen  s,   .    .    . 
United  States,  New  York, 
Victoria  Fire,  New  York, 
Virginia  F.  &  M.,  Richmond, 
Westchester  Fire,    .    .     . 
Western,  Toronto,   .    .    . 
Western  Underwriters,     . 
Williamsburgh  Dty,    .    . 


MmutgtTS* 

D.  W.  Burrows,    .    . 
C.  M.  Nichols  &  Co., 

E.  G.  Halle,      .    . 
Ducat  &  Lyon, 
Hall  &  Henshaw, 
W.  S.  Warren,  .    . 
Charles  E.  Dox,   . 
Pellet  &  Hunter,  . 
Truman  W.  Eustis, 
Pellet  &  Hunter,  . 
I.  J.  Lewis,  .    .    . 
Harry  Fox,  .    .    . 
Shipman  &  Wayne, 
Fred  S.  James, 
Ducat  &  Lyon, 
Marsh,  Ullmann  &  Co. 
£.  S.  Wheeler,  Sp'l  Agent 
Fred.  W.  Lee,  .    . 
H.  J.O'Bden,  .    . 
Munger,  Ebbert  &  Co, 
I.  S.  Blackwelder, 
W.  B.  Leach,   .    . 
W.  I.  LitUejohn. . 
Adolph  Loeb  &  Son, 
Gerald  H.  Lermit, 
John  D.  McCune, 
Charles  E.  Dox,    . 
Bliss,  Waller  &  Co., 
H.  C.  Eddy,     .    . 
C.  H.  Barry,    .    . 

H.  Lenehan,    . 

W.  Burrows,  . 
H.  W.  Magill,  .  . 
M.  F.  Driscoll,  . 
C.  D.  Dunlop, 
T^leo.  W.  Letton, 
P.  D.  McGregor,  . 
O.  C  Kemp,    .    . 

LJ.  Mayberry,    . 
w  Brothers,  .    . 
Robert  Jardine,    . 
Geo.  G.  Ebbert,  Spec'l  Agt 
Critchell,  MUler,  Whitney 

&  Barbour 

A.  J.  Harding, .... 
J.  T.  Purcell,  .... 
Jonn  Naghten  &  Co.,  . 
Voss,  Conrad  &  Co.,  .  . 
Adolph  Loeb  &  Son,  . 
Hall  &  Henshaw,  .  .  . 
Howard  Hudler,    .    .    . 

F.  M.  Faigo,  Special  Agt. 
Pellet  &  Hunter,  .  .  . 
Hall  &  Henshaw, .  .  . 
Hall  &  Henshaw,  .  . 
F.  W.  Lou,  Ass't  Sec'y, 
Wm.  E.  Rollo  &  Son,  . 
William  Feiler,  .  .  . 
Marsh,  Ullmann  &  Co., 


OjgietM, 

164  La  Salle  St. 
151  La  Salle  St. 
Royal  Ins.  Bldg. 
sot  La  Salle  St. 
17Z  La  Salle  St. 
ao5  La  Salle  St. 
N.  Y.  Life  Building. 
Calumet  Building. 
New  York  Life  Bldg. 
Calumet  Building. 
159  La  Salle  St. 
159  La  Salle  St. 
159  La  Salle  St. 
New  York  Life  Bld^. 
aoi  La  Salle  St. 
159  La  Salle  St. 
159  La  Salle  St. 
New  York  Life  Bldg. 
940  La  Salle  St. 
Z59  La  Salle  St. 
159  La  Salle  St. 
New  York  Life  Bldg. 
Z59  La  Salle  St. 
159  La  Salle  St. 
643  Monadnock  Bldg. 
93a  La  Salle  St. 
New  York  Life  Bldg. 
168  La  Salle  St. 
Manhattan  Bldg. 
The  Temple. 
905  La  Salle  St. 
164  La  Salle  St. 
17a  La  Salle  St. 
Z019  Manhattan  Bldg. 
zooT  Manhattan  Bldg. 
80Z  Manhattan  Bldg. 
Royal  Ins.  Building. 
The  Temple. 
The  Temple, 
zaoo  Royal  Boildin^. 
Marquette  Bldg. 
,,  159  La  Salle  St. 

Z74  La  Salle  St. 
New  York  Ufe  Bld^. 
New  York  Life  Bldg. 
159  La  Salle  St. 
X45  La  Salle  St. 
ZS9  La  Salle  St. 
New  York  Life  Bldg. 
X59  La  Salle  St. 
173  La  Salle  St. 
Calumet  Building. 
New  York  Life  Bldg. 
New  York  Life  Bldg. 
zzoc  Royal  Building. 
177  La  Salle  St. 
Association  Building. 
159  La  Salle  St. 


LIFE. 

iEtna  Life,  Conn., Thomas  R.  Lynas, 

iEtna  Life,  Conn., Ira  J.  Mason  &  Son, 

Bankers'  Life,  Des  Moines, ....  J.  A.  Sperry,    .    , 

Minnesota  Mut.  Life,  St.  Paul,    .    .  E.  W.  Leonard,    . 

Bankers'  Life,  New  York,    ....  Catlin  &  Potter,    . 


195  La  Salle  St. 
225  Dearborn  St. 
x62  La  Salle  St. 
1532  Monadnock  Bldg* 
Marquette  Bldg. 
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Com^amitt» 

Berkshire  Ufe,    .-.....* 

Canada  Life 

Connecticac  Mutual,   .... 

Equitable,  Iowa, 

Equitable,  New  York,      .    .    . 
Equitable,  New  York,     .    .    . 
Equitable,  New  York,      .    .    . 
Fidelity  Mntoal,  Philadelphia, 
Gemumla,  New  York,     .    .    . 

Hartford  Life, 

Home  Life,  New  York,  .  .  . 
John  Hancock  Mutual,  .  .  . 
KAuaas  Mutual,  Topeka,  Kan., 
Manhattan,  New  York,  .  .  . 
Massachusetts  Mutual,  .  .  . 
Merchants'  Life  Association.  . 
Metropolitan  Life,  New  Yoric, . 
Metropolitan  Life,  New  York, 
Michi^ian  Mutual,  .  . 
Mutual  Benefit,  N.  J., 
Mutual  Life,  N.  Y.,  . 
Mutual  Reserve,  N.  Y., 
National,  Vermont, 
New  England  Mutual, 
North'westem  Mutual, 
New  York  Life,  .  .  . 
New  York  Life,  .  .  . 
New  York  Life,  .  .  . 
New  York  Life,  .  .  . 
New  York  Life,  .  .  . 
New  York  Life,  .    .    . 

Pacific  Mutual, 

Penn  Mutual,  Philadelphia, 
Penn  Mutual,  Philadelphia, 
Phtcnix  Mutual,  Conn., 
Provident  Life  &.  Trust, 
Provident  Savings, .    . 
Prudential,     .... 
Prudential,     .... 

Prudential 

Security  Mutual,  New  York, 
Security  Trust  and  Life, 
State  Mutual,  Mass.,  . 
State  Mutual,  Mass.,  . 
Sun  Life,  Louisville,    . 
Travelers,  Conn.,    .    . 
Union  Coitral,  Ohio,  . 
.Union  Mutual,  Maine, 
United  Sutcs,  New  York,   . 
Washington  Life,  New  York, 
Washington  Life,  New  York, 


W.  D.  Wyman,  .  . 
Chas.  F.  BuUen,  .  . 
John  K.  Steams,  .  . 
Suter  &  Taylor,  .  . 
O.  P.  Curran,  .  . 
Henry  Greenbaum,  . 
Marshall  &  Truehard, 


H.  B.  Johnson,     . 
J.W.Jackson,.    . 
J.  B.  Pendergast, 
C  W.  Hamilton,  . 
F.  L.  Morrell,  .    . 
Smith  &  Bishop,  . 
Sterling  &  Kenna, 
P.  J.  Kraus,     .    . 
H.  Nevison,     .    . 
£.  H.  Elwell,  .    . 
Bokum  &  VanArsdale, 
W.  B.  Carlile,  .    . 
E.  P.  Barry,     .    . 
D.  G.  Drake,    .    . 
C.  B.  Cleveland,   . 
Kimball  &  Norton, 
Gilbert  A.  Smith, 
J.  B.  Waller,    . 
£.  S.  Heyman, 
R.  M.  Kerr, 


Knox  ft  Swtfles, 
W.  E.  Poulson, 
Danforth  M.  Baken 
Smith,  McCary  &  Cfa, 
W.  W.  McComber, 
Jules  Girardin, 
J.  W.  Janney,  .    . 
M.  Bates  lott,  .    . 
E.  T.  Pane, .    .    . 
A.  X.  Scnmidt, 
James  L.  Ferguson, 
A.  S.  Rennie     .    . 
C.  B.  Soule,      .    . 
George  L.  Wrenn, 
E.  H.  Carmack,    . 
W.W.Scott,    .    . 
J.  H.  Nolan,    .    . 
E.  A.  Ferguson,    . 
H.  S.  Dale,  .    .     . 
John  H.  Strong,    . 
H.  D.  Penfield  A  Son, 
S.  L.  Fuller,     .    .    . 


loo  Washington  St. 
The  Rookery. 
413  Monadnock  Bldg. 
Monadnock  Building. 
Chamb.  of  Commerce. 
Chamb.  of  Commerce. 
Chamb.  of  Commerce. 
Chamb.  of  Commerce. 

isa  Hartford  Bldg. 
ao5  La  Salle  St. 
901  Association  Bldg. 
Association  Bldf^. 
Marquette  Buildmg. 
Mchts.  L.  &  T.  Bldg. 
509  Fisher  Building. 
368  E.  No.  Ave. 

SLa  Salle  St. 
anhattan  Bldg. 
x6i6  Marquette  Bldg. 
Tribune  Bldg. 
Stewart  Bldg. 
Marquette  Building. 
Hartford  Building. 
Stock  Exchange. 
N.  Y.  Life  Blc^. 
Ft.  Dearborn  Bldg. 
Ft.  Dearborn  Bldg. 
Marquette  Bldg. 
Ft.  Dearborn  Bldg. 
Marquette  Bldg.- 
Marquette  Building. 
307  Tacoma  Bldg. 
307  Tacom*  B  dg. 
^a8  The  Temple. 
Marouette  Building. 
X305  Monadnock  Bldg. 
ax7  Manhattan  Bldg. 
600  Royal  Bldg. 
MchU.  L.  &  T.  Bldg. 
Marquette  Building. 
Atwood  Building. 
85  Dearborn  St. 
85  Dearborn  St. 
495  Madison  St. 
1 193  Stock  Exchange. 
Reliance  Building. 
84  Adams  Sl 
1x5  Monroe  St. 
Association  Bldg. 
ai8  La  Salle  St. 


ACCIDENT,  CASUALTY,  ETC 


^tna  Indemnity,  Hartford,     .    .    . 
^tna  Life,  Conxu,  ....... 

American  Surety,  New  York,  .  .  . 
Central  Accident  Company,  .  .  . 
City  Trust  Safe  Deposit,  Pa.,  .  .  . 
Commercial  Mutual  Accident,  Phila., 

Continental  Casualty, 

Employers'  Liability,  Eng.,  .  .  . 
Fidelitv  and  Casualty,  N.  Y.,  .  .  . 
Fianklort  Accident  and  Plate  Glass, 
Gr.  Eastern  Casualty  &  Indem.,  N.Y., 
Guaranty  Company  of  No.  America, 
Hartfora  Steam  Boiler, 


H.  S.  Warner,  . 
Geo.  T.  French,    . 
D.  T.  Hunt,    .    . 
A.  D.  Morrison,    . 
J.  T.  Bowen,    .    . 
Geo.  F.  Zaneis,    . 
Home  Office,.  .    . 
George  A.  Gilbert, 
W.  A.  Alexander, 
Voss,  Conrad  &  Co., 
S.  Greenbaum, .    . 
John  R.  Pruyn,    . 
H.  M.  Lemon, 


Rookery  Building. 
Ft.  Dearborn  Bldg. 
704  Marquette  Bldg. 
MerchantsL.&T.  Bldg. 
3x7  Rookery  Bldg. 
6x9  The  Temple. 
Ft.  Dearborn  Bldg. 
159  La  Salle  St. 
New  York  Life  Bldg. 
Association  Bldg. 
899  Stock  Exchange. 
400  The  Temple. 
800  Royal  Bldg. 
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Com^atu$$,  UmmagirM,  Ofiem* 

Inter  State  Casiudty,  New  York,  .    .  C.  R.  Batcheler.   .   '.    .    .  6o8-Man|ueUo  Bids. 

Lloyds  Plate  GlaxSt  New  York,    .    .  Montgomery  &  Funkhouser,  The  Temple. 

London  Guarantee  and  Accident,  A.  W.  Masten,    ....  Manhattan  Bldg. 

Maryland  Casualty  Co., H.  W.  Overman,      .    ,    .  The  Temple. 

Metropolitan  Plate  Glass,    ....  Chas.  F.  Pogge,  ....  The  Temple. 

National  Accident  Society,  ....  David  R.  Levy,    ....  Hartford  Bldfl[. 

National  Surety, W.  P.  Campbell,  ....  Rookery  Builduig. 

New  Amsterdam  Casualty, ....  James  I.  Lo«b, Calumet  Building. 

New  Jersey  Plate  Glass, W.  G.  Lemay  &  Co.,     .    .  715  The  Temple. 

New  York  Plate  Glass, Tames  I.  Loeb,      ....  Calumet  Boilaing. 

Ocean  Accident  and  Guaranty,    .    .  Macdonell,  Hood  &  Callender,  159  La  Salle  St. 

Pacific  Mutual, .    .  D.  M.  Baker,    .....  Marquette  BaUdinc. 

Pacific  Surety, AC.  l>urborow,  ....  Tacoma  Baildmi^. 

Preferred  Accident,  New  York,    .    .  W.  J.  Aiken, Rookery  Building. 

Standard  Life  &  Accident,   ....  E.  P.  Patch, X59  La  Salle  St. 

Union  Casualty  &  Surety,  Mo.,    .    .  W.  G.  Wallace,     .    .    .    .  sSg  La  Salle  St. 

Union  Surety  and  Guaranty,    .    .    .  Montgomery  &  Funkhousar,  The  Temple. 

United  States  Casualty, Chas.  H.  Eldridge,    ...  145  La  Salle  St. 

U.  S.  Fidelity  &  Guarantee  Co.,  .    .  Con kling.  Price  &  Webb,  .  X7Z  La  Salle  St. 

United  States  Guarantee,     ....  John  R.  Pruyn,    ....  400  The  Temple. 

CHICAGO  UNDERWRITERS'  ASSOCIATION,  the  suc- 
cessor of  the  Chicago  Fire  Underwriters'  Association,  came  into 
existence  June  5,  1894.  The  latter  organization  was  started  in  1885^ 
being  the  successor  at  that  time  of  the  Chicago  Board  of  Under- 
writers and  the  Chicago  Underwriters'  Exchange.  [For  the  history 
of  these  organizations,  see  article  Chicago  Board  of  Underwriters.] 

In  1894  a  new  constitution  was  adopted  by  the  association.  [For 
the  particulars  of  the  struggle  connected  with  this  reorganization 
see  Cyclopedia  for  1894-95.] 

Again,  in  1897,  the  constitution  and  by-taws  were  revised,  and 
abuses  that  had  grown  up  were  suppressed,  after  numerous  con- 
ferences. The  same  was  gone  through  with  again  in  1899,  and  at 
a  meeting  in  February,  1900,  a  plan  of  reorganization  was  adopted. 

The  present  officers,  elected  at  the  annual  meeting  in  January, 
1903,  are:  Edward  M.  Teall,  president;  Louis  O.  Kohtz,  vice-presi- 
dent; H.  W.  Magill,  treasurer;  H.  H.  Glidden,  manager. 

CHILD,  SULLIVAN  S.     [See  Death  Roll.] 

CHRISTY,  EE^WIN  WAKEFIELD,  was  born  at  Payne's 
!o^ners,  Trumbull  county,  O.,  November  29,  1863.  He  was  edu- 
cated in  the  public  schools  of  Warren,  O.,  Hiram  College,  and  the 
University  of  Michigan,  graduating  from  the  latter  institution  in 
1887.  Was  engaged  in  general  insurance  business,  fire,  life,  and 
accident,  at  Warren,  O.,  some  time  prior  to  1889,  at  which  time  he 
contracted  with  the  United  States  Life  Insurance  Company,  repre- 
senting it  in  eastern  Ohio.  He  was  afterwards  promoted  to  man- 
ager of  the  Cleveland  agency,  controlling  the  northern  half  of  Ohio, 
and  later  was  made  manager  also  of  the  Cincinnati  agency  of  the 
same  company,  and  now  controls  the  entire  state  of  Ohio,  managing 
the  Cleveland  and  Cincinnati  offices  separately.  He  is  a  director  in 
the  Colonial  National  Bank,  vice-president  City  Trust  Compalny, 
also  director  Lucas  County  Savings  Bank,  Toledo,  O.,  Southern 
Ohio  Traction  Company,  and  Mud  Lake  Lumber  Company;  a 
member  of  the  Roadside  and  Century  Clubs  of  Cleveland,  and  a 
•member  of  the  Church  of  Christ  of  Cleveland. 


Clark,  Osman  Dbwby. 

CHUBB,  WILLIAM,  president  of  the  Reliance  Insurance  Com- 
•^anj  of  Philadelphia,  was  bom  in  that  city  March  21,  -1845.  After 
leaving  school  at  the  age  of  fifteen  years,  he  entered  the  office  of 
the  Reliance  as  clerk,  and  his  whole  business  life  has  been  con- 
nected with  that  company.  He  was  elected  secretary  in  1869^  vice- 
president  in  1892,  and  president  in  1894. 

CINCINNATI  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  December  16,  1890,  the  first  officers  being  Charles  E. 
Logan,  president;  M.  J.  Mack,  vice-president;  S.  M.  Brandebury, 
treasurer;  and  Frank  M.  Joyce,  secretary.  The  present  officers, 
elected  at  the  annual  meeting,  March  19,  1903,  are:  John  A.  Ringold 
of  the  Berkshire,  president ;  Millard  W.  Mack  of  the  Northwestern 
Mutual,  vice-president;  Frank  Mead  of  the  Security  Mutual,  secre- 
tary. 

CINCINNATI  UNDERWRITERS.  Composed  of  the  Eu- 
reka Fire  and  Marine  and  Security  Insurance  Companies  of  Cin- 
cinnati.   F.  A.  Rothier,  president;  Adam  Benus,  secretary. 

QNCINNATI  UNDERWRITERS'  ASSOCIATION  of  Cin- 
cinnati, O.  At  the  annual  metting,  held  in  January,  1903,  the  follow- 
ing officers  were  elected :  Walter  St.  John  Jones,  president ;  E.  Gibbs, 
vice-president;  K.  F.  BendorfF,  treasurer;  John  E.  Waterhouse, 
secretary.  The  officers  and  J.  R.  Witham,  W.  Stredetman,  M.  L. 
Alexander,  and  J.  L.  Foley  compose  the  governing  committee. 

CITIZENS  INSURANCE  COMPANY,  St.  Louis,  Mo.  Or- 
ganized 1837;  capital,  $200,000.  Sol.  E.  Waggoner,  president;  J. 
H.  Carr,  secretary. 

CITY  INSURANCE  COMPANY,  Pittsburg,  Pa.  Organized 
1870;  capital,  $100,000.  J.  C.  Reilly,  president;  A.  S.  Bishop,  secre- 
tary. 

CITY  TRUST,  SAFE  DEPOSIT  AND  SURETY  COM- 
PANY, THE,  Philadelphia,  Pa.  Organized  1886;  capital,  $500,000. 
Charles  M.  Swain,  president;  James  F.  Lynd,  secretary. 

CLARKE,  L.  WALTER,  assistant  secretary  of  the  Connecticut 
Fire  Insurance  Company,  was  born  in  Cornwall,  Conn.  He  was 
appointed  assistant  secretary  of  the  Connecticut  in  1881. 


V. 


CLARK,  OSMAN  DEWEY,  secretary  of  the  National  Life 
IiSurance  Company  of  Montpelier,  Vt,  was  born  at  Montpelier, 
November  26,  1855.  He  was  educated  in  the  public  schools  of  that 
place  and  graduated  from  Amherst  College  in  1876.  He  was  ad- 
mitted to  the  Vermont  bar  in  1879,  and  entered  the  service  of  the 
Rational  Life  as  assistant  secretary  in  1885,  and  served  as  such 
until  elected  to  the  secretaryship  in  1899.  He  served  during  the 
Spanish-American  war  as  Colonel  of  the  First  Vermont  Volunteer 
Infantry. 
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CLARK,  WILLIAM  B.,  president  of  the  i¥)tna  Insurance  Com- 
pany of  Hartford,  was  bom  in  that  city  in  June,  1841.  When  six- 
teen years  old  he  entered  the  office  of  the  Phoenix  Insurance  Com- 
pany of  Hartford  as  bookkeeper,  and  remained  with  that  company 
eleven  years,  the  last  four  as  secretary.  Mr.  Qark  joined  the 
JEtnai  in  1868  as  assistant  secretary.  He  was  elected  vice-president 
in  September,  1888,  and  was  elected  president  November  30,  18^ 
He  was  vice-president  of  the  National  Board  of  Fire  Underwriters  in 
1894  and  1895,  and  was  elected  to  the  presidency  of  the  board  in  1896. 

CLAUSES,  LIMITING,  IN  FIRE  INSURANCE  POLICIES. 
[See  Policy  Forms,  Fire.] 

CLAUSES,  LIMITING  THE  LIABILITY  OF  THE  IN- 
SURER.  IN  FIRE  INSURANCE.  [Sec  Co-Insurance  Clause; 
Legislation;  Policy  Forms,  Fire.] 

CLEMENCE,  E.  R.,  secretary  and  treasurer  of  the  Under- 
writers' Association  of  the  Middle  Department,  was  born  at  Terry- 
ville.  Conn.,  March  5,  1847,  and  was  educated  in  the  schools  of 
that  state.  He  began  the  insurance  business  in  Philadelphia  in 
the  old-established  firm  of  James  I.  Boswell  in  1871,  and  wheA  the 
MtTiB.  Insurance  Company  established  its  branch  office  in  that  city 
in  1875  was  appointed  chief  clerk.  Mr.  Qemence  has  been  identi- 
fied with  the  Middle  Department  Association  since  its  organiza- 
tion, and  has  been  the  secretary  and  treasurer  of  the  association 
since  November,  1888. 

CLEVELAND  FIRE  UNDERWRITERS'  EXCHANGE. 
In  May,  1899,  the  Cleveland  Board- of  Fire  Underwriters  was  re- 
organized with  the  above  title.  The  organization  was  completed 
in  June  with  the  following  officers:  A.  W.  Parsons,  president;  A. 
W.  Neale,  vice-president;  J.  T.  Kirkwood,  treasurer;  M.  C.  Willis, 
secretary.  The  officers  elected  at  the  annual  meeting  in  February, 
1902,  were:  F.  P.  Thomas,  president;  H.  R.  Manchester,  vice-presi- 
dent; Walter  J.  James,  treasurer;  M.  C.  Willis,  secretary.  These 
officers  were  unanimously  re-elected  at  the  annual  meeting,  Febru- 
ary 10,  1903. 

CLEVELAND  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  in  May,  1889,  The  original  officers  were:  F.  A. 
Kendall,  president;  J.  W.  Lee  and  W.  B.  Hillman,  vice-presidents; 
J.  C.  Trask,  secretary;  O.  *N.  Olmstead,  treasurer.  The  present 
officers  and  executive  committee  of  the  association,  who  were 
elected  at  the  annual  meeting,  February  7,  1902,  are:  President,  T. 
M.  Norris,  Union  Central ;  first  vice-president,  Lewis  Hall,  Mutual 
Benefit;  second  vice-president,  R.  W.  Taylor,  Jr.,  Berkshire;  secre- 
tary, J.  W.  Crook,  Connecticut  Mutual;  treasurer,  O.  N.  Olmstead; 
National.  Executive  committee,  J.  J.  Jackson,  chairman,  A.  D. 
Hillyar,  Herman  Moss,  J.  D.  Van  Scot  en,  W.  L.  Smithies. 
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CLUFF,  WILLIAM  SPENCER,  formerly  vice-president  of  the 
Union  Casualty  and  Surety  Company  of  St.  Louis,  was  born  of 
Canadian  parentage  at  Ottawa,  Canada,  December  31,  1864.  He 
received  his  education  in  the  public  schools  and  was  for  a  time  en- 
gaged in  the  mercantile  business.  He  entered  the  employ  of  the  Suil 
Fire  office,  New  York,  in  1888;  was  with  George  M.  Harvey  Co.  of 
Chicago  from  1889  to  1894;  was  agent  of  the  Mutual  Fire  of  New 
York  at  Milwaukee  and  Chicago  from  1894  to  1897,  and  in  the 
employ  of  the  Fidelity  and  Casualty  Company  at  Chicago  from  1897 
to  1899,  when  he  became  connected  with  the  Union  Casualty  and 
i Surety  Company.  He  resigned  his  connection  with  the  Union  Casu- 
alty in  February,  1903,  to  enter  the  local  agency  field  in  Chicago. 


CLUNES,  JAMES,  manager  of  the  fire  and  life  departments 
of  the  London  Assurance  Corporation  at  the  home  office,  is  a 
native  of  Scotland.  In  1861  he  entered  the  Edinburgh  office  of 
the  Alliance,  and,  after  serving  an  apprenticeship  there,  was 
transferred  to  the  foreign  depaitment  in  London,  where  he  re- 
mained some  years.  He  was  then  sent  to  Scotland  as  chief 
clerk  and  surveyor,  and  was  afterwards  made  the  company's 
manager  in  Scotland.  In  1881  he  was  appointed  sub-manager 
at  the  head  office  of  the  Commercial  Union,  and  this  was  suc- 
ceeded by  his  appointment  as  manager  of  the  fire  department  of  the 
London  Assurance  in  1882,  and  of  the  life  department  in  1895. 


COBBAN,  WALTER  H.,  is  a  native  of  Lowell,  Wis.,  where  he 
was  bom  January  7,  1859.  He  had  a  common  school  education 
and  was  raised  on  a  farm  in  Wisconsin.  He  began  insurance  work  in 
1882  as  a  local  agent,  and  from  1886  to  1890  was  special  agent  for 
Dakota  companies.  After  two  years  with  the  Northwestern  Mu- 
tual Life  Insurance  Company  he  entered  upon  his  present  position. 
Mr.  Cobban  was  secretary  of  the  Minnesota  and  Dakota  Fire  Under- 
writers in  1893  and  president  of  that  organization  in  1894.  He  was 
state  agent  of  the  Manchester  Fire  Assurance  Company  for  Min- 
nesota, North  Dakota,  South  Dakota,  and  a  part  of  Wisconsin 
for  ten  years,  1892  to  1902.  He  was  appointed  manager  in  Minne- 
sota, North  Dakota,  and  South  Dakota  for  the  Phcenix  Mutual 
Life  Insurance  Company  of  Hartford  January  2,  1902. 

COCHRAN,  RICHARD  ELLIS,  third  vice-president  of  the 
United  States  Life  Insurance  Company,  was  born  June  24,  1849,  in 
York,  Penn.,  of  Scotch,  Irish,  and  German  ancestry.  ^  He  was  edu- 
cated in  public  and  private  schools,  and  his  early  vocation  was  that  of 
a  printer.  Afterwards  he  was  a  coal  operator.  He  went  into  the 
life  insurance  business  some  years  ago  with  the  United  States  Life 
Insurance  Company  of  New  York,  of  which  he  is  now  third  vice- 
president.  Mr.  Cochran  was  elected  president  of  the  National  As- 
sociation of  Life  Underwriters  at  the  annual  meeting  in  1898  and 
served  until  1899.  He  was  president  of  the  Life  Underwriters* 
Association  of  New  York  in  1896  and  third  vice-president  of  the 
Pennsylvania  Society  of  New  York  in  1900. 
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COCHRAN,  SAMUEL  POYNTZ,  member  of  the  firm  of 
Trezevant  &  Cochran,  Dallas,  Tex.,  southwestern  department  man- 
agers for  a  number  of  prominent  companies,  was  born  in  Lexing- 
ton, Ky.,  September  ii,  1855,  of  Scotch-Irish  ancestry.  He  was 
educated  in  the  public  schools  in  Covington,  Ky.,  and  on  leaving 
school  in  1873  he  began  his  insurance  career  as  one  of  the  surveying 
corps  employed  by  the  National  Board  of  Fire  Underwriters  to  sur- 
vey and  rate  Cincinnati.  Ohio,  on  the  schedule  plan.  He  was  en- 
gaged in  this  work  in  Cincinnati,  Columbus,  Dayton,  and  Toledo. 
Ohio,  for  about  a  year,  and  then  entered  the  general  agency  office 
of  J.  W.  Cochran  &  Son,  general  agents  of  the  Franklin  Fire  of 
Philadelphia,  at  Lexington,  Ky.  Later  he  engaged  in  the  local 
agency  business  at  Covington,  and  served  as  deputy  United  States 
Marshal  for  the  eastern  district  of  Kentucky.  In  1881  he  became 
special  agent  of  the  Phoenix  of  Hartford  for  Texas,  and  for  a  short 
time  acted  in  the  same  capacity  for  the  Springfield  Fire  and  Marine. 
On  July  I,  1883,  he  became  connected  with  and  on  January  i,  1884, 
was  admitted  to  full  partnership  in  the  firm  of  Dargan  &  Trezevant, 
and  July  i,  1888,  the  firm  name  was  changed  to  Trezevant  &  Coch- 
ran. Mr.  Cochran  is  prominent  in  Masonic  circles,  being  a  Knight 
Templar,  Shriner,  and  32d  degree  Scottish  Rite  Mason,  and  is 
actively  interested  in  many  public  enterprises.  The  general  agency 
of  Trezevant  &  Cochran  was  established  in  March,  1876,  by  Dargan 
&  Trezevant,  with  the  Fire  Association  of  Philadelphia  as  its  first 
company,  which  has  remained  continuously  in  the  office;  while,  as 
noted  above,  there  has  been  but  one  change  in  the  personnel  of  the 
firm. 

?OFRAN,  J.  W.  G.,  general  agent  of  the  Western  depart- 
ment of  the  Hartford  Fire  Insurance  Company,  was  born  at 
Goshen,  N.  H.,  June  13,  1855,  and  was  reared  on  a  farm.  In  1874, 
being  then  a  resident  of  San  Francisco,  he  entered  the  office  of  the 
Commercial  Insurance  Company  as  office  boy.  In  July,  1881,  he 
became  a  special  agent  of  the  Hartford  Fire  Insurance  Company, 
and  in  1886  associate  manager  of  its  Pacific  Coast  department  with 
Mr.  Belden.  In  1895  Mr.  Cofran  was  transferred  by  the  company  to 
Chicago,  where  he  became  assistant  manager  of  the  Western  de- 
partment. On  the  death  of  Mr.  Heywood  he  was  advanced  to  the 
management  of  the  department,  his  appointment  dating  from  June 
I,  1896. 

COHEN,  MAX,  insurance  journalist,  was  born  at  Lowenberg, 
Germany,  January  26,  1846,  and  came  to  the  United  States  when  a  lad 
of  twelve  years,  taking  up  his  residence  at  Washington,  D.  C.  At 
the  age  of  eighteen  he  was  a  journeyman  printer.  In  the  early 
part  of  1862,  while  serving  his  apprenticeship,  and  not  much  more 
than  seventeen  years  of  age,  he  enlisted  in  the  Third  Indiana 
Cavalry,  but  after  three  months'  service,  being  stricken  down  with 
Southern  fever,  he  was  discharged  as  "  a  minor."  When  Gen- 
eral Early,  with  his  Confederates,  made  the  raid  into  Maryland, 
Max  promptly  re-enlisted  for  the  defense  of  Washington  in  the 
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coini>any  hurriedly  formed  at  the  Government  printing  office.  On 
the  completion  of  his  apprenticeship  he  went  to  work  on  the  Wash- 
ington "  Chronicle/'  and  in  the  course  of  time  became  its  advertis- 
ing manager.  He  resigned  that  position  in  1876  to  engage  in  the 
printing  business.  Prominently  identifying  himself  with  fraternal 
orders,  he  studied  their  life  insurance  features,  and  made  strenuous 
efforts  to  secure  a  more  reliable  system  and  the  creation  of  proper 
reserve  funds.  This  led  him,  in  1886,  to  dispose  of  his  printing  busi- 
ness to  engage  in  life  insurance.  In  1889  he  discontinued  that  busi- 
ness and  established  the  insurance  journal,  "Views,"  to  advocate 
Federal  in  lieu  of  State  regulation  of  insurance.  Mr.  Cohen  is 
author  of  "  Garfield  Souvenirs,"  "  Gems  of  Press  and  Pulpit,"  and 
other  works  which  have  attained  popularity. 

CO-INSURANCE  CLAUSE  IN  FIRE  UNDERWRITING. 
The  80  per  cent  co-insurance  clause,  which  was  adopted  by  fire  in- 
surance companies  and  associations,  went  into  effect  on  rated 
risks  in  New  York,  New  England,  and  many  of  the  principal  cities 
from  1892  to  1899,  hut  encountered  considerable  opposition  from 
property-owners  almost  sdlely  because  it  was  not  understood,  and 
excited  hostile  legislation  in  a  large  number  of  legislatures. 

The  Missouri  and  Tennessee  legislatures  adopted  laws  prohibit- 
ing limiting  clauses  in  1893.  The  Maine  legislature  passed  a  law 
in  1893,  but  repealed  it  in  1895.  The  Missouri  legislature  in  1903, 
however,  amended  its  law,  so  as  to  permit  the  clause  to  be  used 
in  cities  of  the  state  containing  100,000  inhabitants  or  over,  pro- 
vided acceptance  by  the  insured  is  endorsed  on  the  policy. 

In  1894  anti-co-insurance  legislation  appeared  in  the  legislatures 
of  Iowa,  Louisiana,  New  York,  South  Carolina,  and  Virginia.  It 
was  successful  in  the  first  two  and  failed  in  the  other  three. 

In  1895  bills  prohibiting  limiting  clauses  were  adopted  in 
Georgia,  Idaho,  Indiana,  Michigan,  Minnesota,  and  Wisconsin,  and 
failed  in  Arkansas,  Colorado,  Connecticut,  Illinois,  Kansas,  and 
Massachusetts.    The  Idaho  bill  was  vetoed  by  the  Governor. 

In  i8p6  the  legislatures  of  Louisiana,  Massachusetts,  New  York, 
Ohio,  Vermont,  and  Virginia  considered  similar  bills.  The  Ohio 
bill  became  a  law,  those  m  the  other  States  were  defeated. 

In  1897  similar  bills  were  introduced  in  Colorado,  Illinois,  Massa- 
chusetts, and  North  Carolina,  but  were  not  passed.  The  legislatures 
of  Iowa  and  Wisconsin  revised  their  insurance  laws,  and  in  doing 
so  substituted  new  sections  in  reference  to  the  co-insurance  clause 
for  those  standing. 

In  1898,  anti-co-insurance  bills  appeared  in  the  legislatures  of 
Louisiana,  Maryland,  Massachusetts,  Vermont,  and  Virginia,  but 
failed  to  pass.  In  1899  these  bills  were  introduced  in  the  legisla- 
tures of  Illinois,  Massachusetts,  and  Nebraska  without  success. 
In  1900  a  bill  passed  the  New  Jersey  legislature  and  became  a  law, 
but  a  similar  bill  in  the  Massachusetts  legislature  failed. 

In  1901  anti-co-insurance  bills  failed  in  the  legislatures  of  Ala- 
bama, Colorado,  Massachusetts,  and  Missouri.  The  Indiana  law 
was  amended. 
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In  1902  an  anti-co-insurance  bill  in  the  Maryland  legislature 
failed,  but,  on  the  other  hand,  the  Ohio  legislature  repealed  the 
law  of  that  state. 

Bills  were  passed  by  the  Minnesota  and  Tennessee  legislatures 
of  1903  to  make  the  use  of  the  co-insurance  clause  optional  in  the 
state.  The  Minnesota  law  permits  the  use  of  the  clause  on  risks  of 
$25,000  and  over,  and  the  Tennessee  law  makes  its  use  optional 
in  cities  of  15,000  population  and  over. 

Laws  prohibiting  the  co-insurance  clauses  are  in  force,  there- 
fore, in  eight  states:  Missouri  (1893,  modified  in  1903  as  to  cities), 
Tennessee  (i8(;3),  Towa  (1897),  Louisiana  (1894),  Indiana  (1895), 
Georgia  (1895).  Michigan  (1895),  Minnesota  (1895),  Wisconsin 
(1807),  New  Jersey  (1900). 

The  Georgia  law  (known  as  the  Dodson  law)  of  1895  is  as  fol- 
lows: 

Section  i.  That  from  and  after  the  passage  of  this  act  all  insurance 
companies  issuing  policies  on  property  in  tnis  State  shall  pa^  to  their  policy- 
holders the  full  amount  of  loss  sustained  upon  the  property  insured  by  them: 
provided  said  amount  of  loss  does  not  exceed  the  amount  of  insurance  repressed 
in  the  policy,  and  that  all  stipulations  in  such  policies  to  the  contrary  shall  be 
null  and  void;  provided  that  in  cases  of  losses  on  stocks  of  goods  and 
merchandise  and  other  species  of  personal  property  changing  in  specifics  and 
quantity  by  the  usual  customs  of  trade,  onl^  the  actual  value  of  tne  property 
at  the  time  of  loss  may  be  recovered,  provided  the  loss  does  not  exceed  the 
amount  expressed  in  the  policy. 

The  Indiana  law  of  1895,  ^s  amended  in  1901,  is  as  follows: 

Section  i.  It  shall  be  unlawful  for  any  fire  insurance  company  doing  busi- 
ness in  this  State  to  issue  any  policy  or  contract  of  insurance  covering  property 
in  this  State  which  shall  contain  any  clause  or  provision  requiring  ^e  aasored 
to  take  out  or  maintain  a  larger  amount  of  insurance  than  that  expressed  in  such 
policy,  nor  in  any  way  providing  that  the  assured  shall  be  liable  as  co-insurer 
with  the  company  issuing  the  policy  for  any  part  of  the  loss  or  damage  which 
mav  be  caused  by  fire  or  lightning  to  the  propertv  described  in  such  policy, 
ana  any  such  clause  or  provision  shall  be  null  and  void  and  of  no  effect,  ex- 
cept that  it  may  be  lawful  for  such  insurance  companies  to  issue,  and  it  may 
be  optional  with  the  assured  to  accept  a  policy  or  contract  of  insurance  con- 
taining a  co-insurance  clause  or  provision  when  a  reduction  in  the  rate  for  in- 
surance on  the  property  described  in  such  policy  is  the  consideration  named. 
and  when  so  accented  the  co-insurance  clause  or  provision  shall  be  binding  on 
the  assured  and  the  company:  Provided,  that  the  provisions  of  this  act  ahall 
not  apply  to  railroad  or  marine  insurance. 

Sec.  2.  The  insertion  of  any  such  clauses,  riders,  or  provisions,  except  as 
provided  in  the  first  section  of  this  act,  shall  be  null  and  void. 

Section  3.  Any  insurance  company  violating  the  provisions  of  this  law  shall, 
upon   conviction,  forfeit  its  right  to  do  business  in  ,this^  State. 

Section  4.  Anv  person,  upon  a  knowledge  of  a  violation  of  the  provisions 
of  this  act,  may  file  with  the  auditor  of  State  charges  in  writing,  detailing  the 
charges  clearly.  The  auditor  of  State,  upon  receiving  such  notice,  shall^>rth' 
with  give  ten  days*  notice  to  the  president  of  the  insurance  company  charged 
with  such  violation,  requiring  said  companv  to  appear  before  him  and  Show 
cause  why  the  authority  of  said  company  to  do  business  in  this  State  should  not 
be  revoked. 

Section  5.  Any  insurance  company  doing  business  in  this  State  failinip  to 
appear  before  the  auditor  of  State  as  reouired  in  notice  issued  by  him,  for  a 
period  of  twenty  days  after  the  mailing  of  such  notice,  as  required  by  this  act, 
shall  be  found  guilty  of  having  violated  its  provisions,  and  the  auditor  of  State 
shall  forthwith  suspend  such  company  from  doing  business  in  this  State  until 
its  compliance  is  made  with  this  act. 

Section  6.  Upon  the  appearance  of  any  insurance  company  charged  with  a 
^"'-^ation  of  the  provisions  01  this  act,  a  full  hearing  of  the  charges  sMl  be  had 
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befoK  the  auditor  of  State.  The  auditor  of  State  shall  have  exclusive  jurisdic> 
tion  of  sttch  hearinff.  After  such  hearing  is  had  the  auditor  of  State  shall  render 
a  judgment  of  guilty  or  not  guilty;  and  in  case  he  shall  find  such  insurance 
company  guilty  of  a  violation  of  this  act,  he  shall  forthwith  suspend  such  com- 
pany from  doing  business  in  this  State,  and  said  company  shall  stand  so  sus* 
pended  until  a  full  and  complete  compliance  is  made  by  it  with  the  provisions  of 
this  act. 

The  following  is  Section  1746  of  the  code,  adopted  by  the  Iowa 
legislature  in  1897.  It  takes  the  place  of  the  Iowa  anti-co-insurance 
law  of  1894: 

Section  1746.  Any  provision,  contract,  or  stipulation  contained  in  any  policy 
of  insurance  issued  by  any  insurance  company  doing  business  in  the  State 
under  the  provisions  of  this  chapter,  providmg  or  stipulating  that  the  instu*ed 
shall  maintain  any  insurance  on  any  property  covered  by  such  policy  to  anv 
extent,  or  shall  to  any  extent  be  an  msurer  of  the  property  insured  in  such 
policy,  shall  be  void,  and  the  auditor  of  State  shall  refuse  to  authorize  any 
such  company  to  do  business  or  to  renew  the  authority  or  the  certificate  of  anv 
such  company  when  the  form  of  policy  issued  or  proposed  contains  any^  such 
provision,  contract,  or  stipulation.  No  condition  or  stipulation  in  a  policy  of 
insurance  fixing  the  amount  of  liability  or  recovery  under  such  policy  with 
reference  to  pro-rating  with  other  insurance  on  property  shall  be  valid,  except 
as  to  other  valid  and  collectible  insurance,  any  agreement  to  the  contniry  not- 
withstanding. 

The  Louisiana  law  is  as  follows : 

Section  i.  That  in  all  contracts  of  fire  insurance  which  may  hereafter  be 
entered  into,  and  which  are  intended  to  take  effect  on  property  immovable  by 
nature  or  destination  within  this  State,  the  insurer  shall  pay  to  the  insured,  in 
case  of  total  loss,  the  total  amount  for  which  the  property  is  insured  in  the 
policy  or  policies;  provided,  the  insurance  is  not  in  excess  of  the  value  of  the 
property  or  does  not  exceed  three-fourths  the  value  of  the  property  where  the 
three-quarter  clause  has  been  made  a  part  of  the  contract. 

Section  2.  That  in  the  event  of  damage  or  partial  loss  the  insurer  shall  pay 
to  the  insured  the  face  value  of  the  policy  or  policies,  not,  however,  in  excess 
of  the  actual  amount  of  damages  sustained  or  m  excess  of  three-fourths  of  the 
value  of  the  property  where  the  three-quarter  clause  has  been  made  a  part  of  the 
contract. 

Section  3.  Th^t  any  clause,  condition,  or  provision  made  in  any  policy  of 
insurance  subsequent  to  the  promulgation  of  this  act,  contrary  to  this  act,  shall 
be  null  and  void. 

The  following  is  the  Michigan  law  of  1895: 

Section  x.  That  it  shall  be  unlawful  hereafter  for  any  fire  insurance  com- 
pany doing  business  in  the  State  of  Michigan  to  provide  by  any  insurance  policy 
issued  by  it,  or  by  any  clause  therein,  or  by  any  separate  agreement,  contract, 
or  otherwise,  that  the  liability  of  said  insurance  company  to  the  insured  shall  be 
limited  or  restricted  by  reason  of  the  failures  of  the  said  insured  to  insure  the 
property  covered  bv  said  policy  for  any  certain  amount  or  proportion  of  the 
actual  cash  value  of  such  property. 

Section  2.  Any  provision  of  any  policy,  or  any  contract  or  agreement  con- 
trary to  the  provisions  of^  this  act,  shall  be  absolutely  void,  and  any  insurance 
company  issuing  any  policy  of  insurance  containing  any  such  provision  shall 
be  liable  to  the  insured  under  such  policy  in  the  same  manner  and  to  the  same 
extent  as  if  such  provision  were  not  therein  contained. 

Section  3.  Any  company,  or  companies,  violating:  the  provisions  of  the  first 
section  of  this  act,  upon  notice  and  satisfactory  proof  thereof  being  made  to  the 
commissioner  of  insurance,  shall  have  its  or  their  authority  to  transact  business 
in  the  State  of  Michigan  revoked  for  a  period  of  not  less  than  ninety  days,  and 
9xiy  insurance  company  whose  license  to  do  business  in  Michigan  may  be  so  re- 
voked by  the  commissioner  of  insurance  shall  not  again  be  permitted  to  do 
business  in  Michigan  until  all  penalties  due  hereunder  shall  be  paid,  together 
with  any  eacpenses  that  may  be  due  under  the  provisions  of  this  act  to  the  com- 
missioner ox  insurance. 


5  2  ^1 


1« 
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d»  .  irs  or  ir   -r  • '  :t:     rr   '  .  -    -?-:  ,1      ir: 
oi  icsvrarce  :=  t=  ict-rr  c:  cert. 


r-na.  cr  mssociatioiu  oompsny  or 
=  ;  'i  this  act  shall  be  deemed 
r«  S'TTe  a  sms  not  less  than  fifty 
:<  c  1  c\r;ed  br  tbe  eommissioner 


The  Mirr.e?o:2  'it  -^f  tn:;  -5  2  ^srt  cf  Section  25  of  the  Gen- 
eral Insurai^vC  L^w  ii^ttvi  :".  i:  r^ir.     The  clanse  is  as  follows: 


Section  »5.    ,     . 

c.>atr3t-t  iT  ^^.'ci  o:  :=.>,- 
assvxr.aX'.v^r:.  >>r,l  .-:.•<•    .r   ; 

Utcd  that  The  a*>:-ri  ^"^*" 
surancc  i'*"3t  :^  e  "-.^ 


A-T  rr  i-«  r.  rrr-rsrr.  or  «t';«~*aticn  contained  tn  »ny 
^.-:-^^  n»  ;;  :r  r-iit  >i  ar^v  rre  insarance  conmany, 
r  c  T.    -.-     T     --   r-c  :.-T  ;  r.  7-<Tty  vithin  this  btate, 

•  c V  tr*.  -fcrirf^-y  -t  is  prorided  or  stipo- 

;  -  --.  —  re  .r  anr  prrT»«ty  coTcred  by  the 
::  e  c~TT  '  T-  CT--  r  *>e  i-  .:*  th<T«-f.  or  to  any  extent 
■\  >•  ::  :r  >:  :  ^  -:  n  .=  i-.  *i:ch  contract  or  policy  of  ia- 
'ri  vr.i  *  ''^  :-  T-..'cr  f  :-«  cr  '-trty  insnrea  to  any  ex- 
r.  -r  >*:•■-•■.•-  -  —  4-  .  *•.'.-"*•  rr-T'ct  c»r  policy  to  the  effect 
bf-.r  a~v  7   '■ :  ,  n     '  '~e      ->  on  she  property  insured,  are 


«  r 


T  of  the  company,  syndicate, 
rv  5r.i".  be  the  same  as  if  no  snch 


tent,  and  anv  vr  \«-' 

that  the  'n-'.Tf>i  >ha 

hereby  declared  to  Ve  r.u.    ir.  i 

association,   v  r  ci-^.r*:     n     *••» 

agreement,  s:  pu'st/n.  or  c -r-s.-t  ■•  <rrr  o  n-ir.fi  ••;  snch  policy,  nor  shall  any 

such  insurance  o  n'.7:i''.v  -r-iirt  arv  or:  •     -:.  ftru'i:  rn.  or  afrreement  in  any 

p<ilicy  of  in>'jrajicc  rcM-.'r  ".c  a  ctr'  :' ca'.c  :r   r-  ir.v  n  :::.r»'  pub'.ic,  justice  of  the 

pcAoe.  ir  •:*-«:■   v.  .:-*•-   -t      '   •  v-"'   **       »   •■      -  • :      "j:    %'  "te\t"r  connected  urilh 

such  insurance  or  l.»>s,  and  any  such  cn.i  f.rn  cr  s:-7u".at!on  shall  be  void. 

An  act  amending  the  sta".!,-rv!  f.re  irfura'^ce  policy  section  of  the 
general  laws  of  18^15  was  p.i>>ed  by  t';e  ^!innesota  legislature  of 
1897.  Section  5^  vChai^ter  175^  as  a".:er\1ed.  contains  the  follow- 
ing among  the  stipu'.at'.crjs  in  the  star..!ard  policy: 


Seventh — Xo  rr.'»vis:^".  <V-/'  be  s 


•-r  inc'nded  in  said  policy  limit- 


inj^  the  an^r^nt  to  be  pcv'   -n  ca>e  ci  :c:al  'cvs  on  bu:Id:ngs  to  less  than  the 

aniounl  of  insurance  on  t".:e  s^irtc. 

The  f«'!!«^\\inii  is  ihe  text  •">t  the  Mi<^«^::ri  !aw  of  18Q3,  as  amended 
hy  the  act  of  utoji: 

S<r-iifn  r^r_'  R.  S.  No  •^'■e  ir«-x:'.'rvc  p  ''cy  w'-ich  tray  be  issued  after 
thi«  <.«-r'-r  n  •r.ke-^  ctfect  '<^'.  '•  t«>n'  -n  any  »'  v^c  or  t*'  "'Yi>ion  requiring  the 
a^^>jr'-'l  •**  r.-.Ve  nut  or  m..'r.:,.:n  a  larccr  r.n..  vr.:  vi  :n-i:r..ncc  than  that  covered 
by  •»';'l;  p  •';  y,  ri'ir  m  r.ny  wr-y  prox'vnt:  '."..it  !'  e  a^^^ured  shall  be  liable  as 
<■'■  '.r.-wtr  w-'h  i'.'c  ci'my-'iny  is<iiint;  t'.:c  p-  "'cy  '^^r  any  part  of  the  loss  or 
d;iir..'it'«;  wi.ich  may  be  ccc;t^'<>ned  by  f-re  or  '•chining  to  the  property  covered 
by  s'jfh  [/«,ijcy,  nor  mak:ni  pro\i>i'>n  Ur  a  rt  •ino'tiin  of  sucli  lo«is  or  damag^e. 
or  ar,y  p.irt  ihf-rtof,  by  rea-on  of  the  fr.i'v.r*^  uf  tl:c  a«<urcd  to  take  out  or 
rr';,'n»;i:n  fi*)  t-r  insurance  unon  said  pr.  rcrty.  unless  t'.'.e  acceptance  by  the 
if, ">-jr«d  'A  »>;iid  clause  or  provision  i**  tnt'i''r>cd  up<»n  the  i>olicy  by  sifpiingr 
a<.r'^.-s  i-'i  d  '.;ai>-e  or  proNi-^ion  the  name  of  the  a-sured  to  whom  said  policy 
IS  issii*d:  provided,  that  the  provisions  of  this  clause  shall  only  apply  to  cities, 
in  th's  S';'*c  dniaining  im.nrn  inh.-ibitants  or  over.  And^  all  clauses  and 
prov:-:«^ns  :n  fire  polici«;s  i'^«-ued  after  the  takinp  ctTcct  of  this  section  in  con- 
lra\«r.lion  of  ihi*.  ^c^.tion  shall  be  ab  initio  void  and  of  no  eflFect. 

The  New  Jersey  law  of  1900  is  as  follows: 

S<*ction  I.    It  shall  be  unlawful  for  any  fire  insurance  company  doin^  busi* 

ne«»  in  thi«  St'itc  to  is!»ue  any  pohcy  or  contract  of  insurance  covering  prop> 

erty   in   this  State  which   shall  contain   any   clause  or  provision  requiring  the 

*^"*^  take  out   or  maintain  a  larger  amount  of  insurance  than   that  ex- 

"*h   policy,  nor   in   any  way  providing  that   the  assured   shall   be 

jrer  with  the  company  issuing  the  policy  for  any  part  of  the  loss 

ch  may  be  caused  by  fire  or  lightning  to  the  property  described 

and  any  such  clause  or  provision  shall  be  null  and  void  and 
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of  no  effect;  provided,  that  it  may  be  optional  with  the  assured  to  accept  a 
policy  or  contract  of  insurance  containing  a  co-insurance  clause  or  provision 
when  a  reduction  in  the  rate  for  insurance  on  the  property  described  in  such 
policy  is  the  consideration  named  in  such  clause,  and  when  so  accepted  the 
co-insurance  clause  or  provision  shall  be  binding  on  the  assured. 

The  Ohio  law  of  1896,  which  was  repealed  in  1902,  follows: 

Section  3643A.  It  shall  be  unlawful  for  any  insurance  company  doing 
business  in  this  State  to  insert  or  cause  to  be  inserted  any  condition  in  any 
policy  of  insurance  issued  in  this  State,  upon  property  therein,  any  clause  pre- 
scribing that  the  insured  shall  carry  any  given  per  cent,  of  insurance  upon  in- 
sured property,  or  in  case  the  assured  fail  to  do  so  he  shall  be  held  to  be  a  co- 
insurer  to  the  amount  of  the  difference  between  the  insurance  carried  and  the 
amount  required  to  be  carried  by  any  per  cent,  clause  set  out  in  any  policy  of 
insurance,  and  any  insurance  company  violating  this  section,  the  superintendent 
of  insurance  shall  forthwith  revoke  and  recall  the  license  or  authority  of  it  to  do 
or  transact  business  within  this  State,  and  no  renewal  of  authority  shall  be 
granted  to  it  for  three  years  after  sudi  revocation ;  and  it  shall  thereafter  be  pro- 
hibited from  transacting  any  business  in  this  State  until  again  duly  licensed 
and  authorized.  Provided  that  the  provisions  of  this  section  shall  not  apply  to 
railroads  or  marine  insurance. 

The  following  is  the  text  of  the  Tennessee  law  of  1893: 

Section  i.  That  insurance  companies  shall  pay  their  policy-holders  the  full 
amount  of  loss  sustained  upon  property  insured  by  them,  provided  said  amount 
of  loss  does  not  exceed  the  amount  of  insurance  expressed  in  the  policy,  and 
that  all  stipulations  in  such  policies  to  the  contrary  are  and  shall  be  null  and 
void;  provided,  however,  that  insurance  policies  issued  upon  cotton  in  bales 
shall  not  be  subject  to  the  provisions  of  this  act. 

The  following  is  the  full  text  of  the  law  to  amend  the  valued- 
policy  law  of  1893  as  enacted  by  the  Tennessee  legislature  in  1903. 
It  amends  the  law  by  adding  to  the  first  section  the  following: 

Provided,  however,  That  a  three-quarter  value  limit  lause  may  be  applied 
to  a  policy  of  insurance  if  it  is  left  optional  with  the  insured  whether  he  will 
accept  said  clause  or  not,  and  said  option  is,  in  fact,  given  him,  and  when 
accepted  by  the  policy-holder  it  shall  be  a  valid  contract  between  the  com- 
pany and  the  policy-holder;  provided,  however,  that  said  clause  shall  be 
absolutely  void  even  if  accepted  by  the  policy-holder,  except  under  the  follow- 
ing conditions,  to  wit: 

I.  Said  three-fourths  clause  shall  be  printed  in  bold  type  across  the  face 
of  the  policy  or  on  a  separate  form  as  a  special  agreement,  this  separate  form  to 
be  also  printed  in  clear  type  of  reasonable  size,  and  it  shall  provide  therein  in 
event  of  loss,  if  it  appears  that  there  is  an  access  in  the  face  of  the  policy  over 
and  above  75  per  cent,  of  the  cash  value  of  the  property  insured,  that  the  company 
shall  return  to  the  assured  all  premiums  that  have  been  paid  on  such  excess,  and 
it  shall  also  be  a  condition  precedent  to  the  validity  of  said  three-fourths  value 
limit  clause  that  the  insurance  company  has  given  to  the  insured  accepting  such 
a  clause  upon  any  policy,  not  less  than  25  per  cent,  reduction  from  the  present 
basis  rate  as  shown  by  the  rate  sheets  in  the  office  of  the  insurance  commis- 
sioner, and,  if  the  basis  rate  should  be  lowered,  then  said  reduction  of  not  less 
than  25  per  cent,  shall  be  given  from  such  lowered  basis  rate,  but  if  in  any  case 
the  basis  rate  be  raised  from  the  present  existine  rate,  said  three-fourths  clause 
even  if  applied  with  the  consent  of  the  assured,  and  said  reduction  is  given, 
it  shall  be  absolutely  null  and  void  as  to  said  policy. 

Provided,  also,  a  coinsurance  clause  in  a  policy,  or  attached  in  the  form 
of  a  rider,  shall  be  valid  if  printed  in  clear  bold  type  either  across  the  face 
of  the  policy  or  on  said  rider,  and  accepted  by  the  insured  after  the  option 
to  accept  same  or  reject  same  has  been  given  him;  provided,  that,  if  said  co- 
insurance clause  is  accepted  by  the  policy-holder  it  shall  be  a  condition  prece- 
dent to  its  validity  that  the  assured  has  been  allowed  a  reduction  from  the 
present  basis  rate,  as  shown  by  rate  sheet  now  on  file  in  the  office  of  the 
insurance  commissioner  of  not  less  than  5  per  cent,  on  75  per  cent,  coinsur- 
ance clause,  not  less  than  10  per  cent,  on  an  So  per  cent,  coinsurance  clause. 
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and  not  less  than  15  per  cent,  on  a  qo  per  cent,  coinsurance  clause,  and  if 
the  prc>ent  basts  r^te  is  lowered  the  insured  shall  receive  the  benefit  of  the 
same  reduction  ufntn  the  lowered  rate^  but  if  the  basis  rate  is  raised  in  any  case 
said  coin<iurance  clause  s)  .:'!  he  void  as  to  said  policy,  although  the  insured 
has  received  the  hencht  i»t  the  rtduced  rate. 

IVoMtled,  turtlier.  That  >aid  coin^^urance  clause  shall  apply  only  to  cities 
and  towns  in  this  >|jte  hj\ing  a  papulation  of  more  than  15,000  by  the  census 
of   iqoo  or  any   su5»"»^Miucnt   fctJeral   census. 

Sec.  a.  Be  it  further  enacted.  That  this  act  takes  effect  from  and  after  its 
passage,  the  public  welfare  requiring  it. 

The  following  is  Section  one  of  Chapter  343  of  the  act  of  April 

24,  1897,  of  the  Wisconsin  legislature.  It  is  a  substitute  for  the 
anti-co-insurance  law  of  1895,  which  absolutely  prohibited  limiting 
clauses.     [See  Cyclopedia  for  1896-97.] 

Section  i.  No  insurance  company  doing  business  in  this  State  shall  issue 
an^  policy  of  insurance  containing  any  provision  limiting  the  amount  to  b« 
paid  in  case  of  loss  below  the  actual  cash  value  of  the  property,  if  within  the 
amoimt  of  the  insurance  for  which  premium  is  paid,  and  no  such  company 
shall  require  the  use  of  any  so-called  co-insurance  clauses  or  riders  to  t>e 
attached  or  made  a  part  of  any  policy  of  insurance  except  at  the  option  of  the 
insured,  and  every  such  company  shall  give  to  every  applicant  for  insurance 
the  rate  of  premium  demanded  with  and  without  such  clause  or  rider.  The 
commissioner  of  insurance,  upon  evidence  furnished  to  him  that  any  such  in- 
surance company  has  failed  when  requested  to  furnish  any  applicant  for  in* 
surance  such  separate  rates,  shall  forthwith  revoke  the  license  of  said  company 
and  all  its  agents.  If  any  company  which  violates  any  provision  of  this  section 
is  incorporated  under  the  laws  of  this  State  such  violation  shall  be  cause  for 
forfeiting  its  charter,  and  the  attorney-general  shall  institute  proceedings  to 
have  such  forfeiture  declared. 

The  Kentucky  Court  of  Appeals  in  March,  1902,-  in  the  case  of 
Sachs  vs.  the  London  and  Lancashire  Fire  Insurance  Catnpany, 
decided  that  the  co-insurance  clause  in  the  fire  insurance  policy 
was  repugnant  to  the  valued-policy  law  of  the  state  (which  applies 
to  real  estate  only,  not  to  stocks  of  goods  and  other  personal 
property).     The  court  said: 

The  stipulation  in  the  policy  as  to  the  plaintiff  becoming  a  coinsurer  should 
be  treated  with  no  more  respect  or  as  having  no  more  validity  than  the  old- 
time  stipulation  that  in  no  event  should  the  insurer  pay  more  than  three- 
fourths  of  the  value  of  the  property  destroyed.  Our  conclusion  is  that  the 
defendant  was  bound  to  pay  to  the  plaintiff  the  actual  damage  he  sustained. 
which,  in  'this  case,  is  estimated  to  be  $1,000.  After  a  careful  consideration 
of  the  statute  supra  and  the  decisions  of  this  court  and  other  authorities  re- 
lied upon,  we  are  clearly  of  the  opinion  that  the  stipulation  in  the  policy  as 
to  the  insured  becoming  a  coinsurer  is  in  violation  of  the  spirit  and  letter 
of  the  statute  heretofore  quoted,  and  is  null  and  void,  and  that  the  defendant 
is  bound  to  pay  the  full  amount  of  the  loss  sustained  by  plaintiff. 

THE   CO-INSURANCE   CLAUSE   DEFINED. 

What  is  known  in  the  United  States  as  "  co-insurance "  has 
been  common  to  marine  underwriting  under  the  name  of  "  av- 
erage "  from  the  earliest  knowledge  we  have  of  insurance.  The 
principle^ involved  is  that  of  a  common  peril  shared  by  all  inter- 
'■  fty  portion  of  a  cargo  was  jettisoned  in  order  to  save 

•:he  whole  cargo  was  thrown  overboard  to  save  the 

interests  were  imperiled  contributed  to  make  good 

re  insurance  the  principle  is  applied  to  all  policies 
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issued  in  France,  Belg^ium,  Germany,  and  Russia.  It  is  used  in 
Hoating  policies  in  the  United  Kingdom,  and  in  English  policies  in 
Egypt,  India,  China,  and  Japan.  It  has  heen  used  in  a  desultory 
fashion  in  the  United  States,  at  different  times,  but  it  is  only 
within  a  few  years  that  a  serious  attempt  has  been  made  to  apply 
co-insurance  universally  to  fire  insurance  policies  in  this  country. 
The  principle  is  that  the  entire  property  at  risk  should  bear  the 
burden  of  the  loss  of  any  part  of  it.  That  can  only  be  done  when 
the  property  is  either  fully  insured  or  is  totally  destroyed.  The 
co-insurance  clause  is  only  operative  in  partial  losses,  which  are  a 
large  percentage  of  the  fire  losses.  In  these  cases  the  owner  con- 
tracts that  he  will  either  carry  insurance  to  the  limit  required,  or 
himself  become  a  co-insurer  for  the  deficiency.  Without  this 
clause  the  underwriter  cannot  intelligently  rate  any  risk.  Property 
worth  $10,000  and  insured  for  $10,000  is  a  very  different  risk  from 
the  same  property  insured  for  $1,000.  In  the  one  case  the  destruc- 
tion of  one-tenth  of  the  property  means  a  10  per  cent,  loss,  and  in 
the  other  case  it  means  a  total  loss.  The  two  risks  cannot  properly 
be  written  at  the  same  rate,  because  they  do  not  involve  the  same 
hazard.  The  effect  of  the  universal  application  of  the  principle 
would  be  that  the  amount  of  insurance  would  be  somewhat  m- 
creased,  the  premium  rate  would  be  reduced,  while  rates  would  be 
equalized  as  between  the  owners  who  have  heretofore  carried  par- 
tial insurance  and  those  who  have  carried  full  insurance.  For 
some  reason,  which  it  would  be  difficult  to  explain,  except  upon 
the  hypothesis  that  the  property-owner  does  not  know  the  exact 
value  of  his  property,  but  that  he  ought  to  be  able  to  guess  within 
a  named  percentage  of  it,  the  clause  which  is  now  coming  into  quite 
general  use  in  the  United  States  is  known  as  the  "  percentage  co- 
insurance clause,"  and  in  the  standard  forms  of  policies  reads: 

If  at  the  time  of  fire  the  whole  amount  of  insurance  on  the  property  covered 

by  this  policy  shall  be  less  than per  cent,  of  the  actual  cash  ^alue 

thereof,  this  company  shall  in  case  of  loss  or  damage  be  liable  for  only  such 
portion  of  such  loss  or  damage  as  the  amount  insured  by  this  policy  shall  bear 
to  the  ^d per  cent,  of  the  actual  cash  value  of  such  property. 

The  French  clause  translated  reads: 

If  at  the  time  of  a  fire  the  value  of  the  objects  covered  by  the  policy  is 
found  to  exceed  the  total  of  the  iiMurance,  the  assured  is  considered  as  having 
remained  his  own  insurer  for  that  excess,  and  he  is  to  bear  in  that  character  his 
proportion  of  the  loss. 

The  German  clause  employed  is: 

If  in  case  of  a  fire  the  insured  objects  should  exceed  the  sum  insured,  and 
they  should  be  partly  saved,  the  assured  will  be  considered  as  self-insurer  for 
the  excess,  and  is  to  bear  his  share  of  the  loss  pro  rata. 

To  make  another  illustration  of  the  operation  of  the  co-insur- 
ance clause  in  the  United  States  policy,  suppose  the  percentage 
inserted  in  the  clause  is  80,  if  the  whole  amount  of  insurance  at 
time  of  fire  be  less  than  eighty  per  cent,  of  value  of  the  insured 
property,  the  owner  must  bear  his  share  of  any  loss  for  the  differ- 
ence between  the  total  amount  of  insurance  carried  and  eighty  per 
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cent  of  the  value  of  the  property  insured,  just  as  though  he  were 
an  insurance  company  and  had  issued  his  policy  for  this  amotinL 
Thus,  with  a  stock  of  goods  worth  $10,000  and  an  insurance  of  only 
$5,000,  $8,000  would  be  eighty  per  cent  of  value,  which  would 
make  the  owner,  in  case  of  a  fire,  be  interested  to  the  extent  of 
$3,000,  just  as  though  he  were  an  insurance  company  and  had  issued 
a  policy  insuring  his  own  property  for  $3,000.  This  would  make 
the  necessary  $8,000  insurance,  or  eighty  per  cent  of  value,  he 
having  become  a  co-insurer  with  the  regular  insurance  company, 
having  its  policy  on  the  risk  for  $5,000.  A  fire  doing  a  damage, 
say,  of  $4,000,  would  be  paid  for  in  the  following  way: 

Regular  insurance  comnany  would  pay  five-eighths  of  |4«ooo,  or  $2,500 

Owner  would  pay  to  himself   (his  share),  •  •  .  .  •         1.500 

Making  up  the  whole  loss,  ••••...       $4*000 

Suppose  now  that  his  regular  insurance  had  been  $8,000,  the 
co-insurance  clause  would  cost  him  nothing,  as  the  regular  insur- 
ance company  would  pay  him  "  as  the  amount  of  insurance  shall 
bear  eighty  per  cent,  of  value,"  which  means,  in  this  case,  the  reg- 
ular company  would  pay  him  eight-eighths  of  $4,000,  or  his  full  loss. 

On  .the  other  hand,  suppose  the  property  to  have  been  entirely 
destroyed,  or  a  total  loss,  he  would  get  the  full  amount  of  his  regu- 
lar insurance,  because  five-eighths  of  $10,000  would  amotmt  to 
more  than  the  face  of  the  policy. 

Again,  suppose  a  man  with  $10,000  value  is  insured  in  the  old 
way  for  but  $5,000,  at  a  rate  of  one  per  cent,  making  his  yearly 
premitun  $50,  and  a  fire  causes  loss  of  $5,000.  He  collects  this 
from  the  companies,  while  his  neighbor,  with  the  same  value, 
hazard,  and  rate,  gets  insured  for  $8,000,  at  a  cost  of  $80  per  an- 
num, and  he  has  a  damage  of  $5,000;  the  one  gets  the  same  as  the 
other  gets,  only  No.  i  has  paid  less  than  No.  2  paid  for  his  insur- 
ance, while  if  the  eighty  per  cent  co-insurance  clause  were  a  part 
of  both  contracts,  No.  i  would  have  received  from  the  companies 
but  $3,125,  while  No.  2,  who  had  enough  to  satisfy  the  demands 
of  the  eighty  per  cent  co-insurance  clause,  would  receive  his  full 
loss,  or  $5,000. 

Small  fires  being  by  far  the  more  common,  and,  it  may  be  added, 
by  far  the  more  expense  to  the  companies,  rates  can  be  made  with 
more  fairness  on  the  basis  of  co-insurance  than  without  it 

The  use  of  the  co-insurance  or  average  clause  was  made  obliga- 
tory in  Great  Britain  on  floating  policies  in  1828  (see  Walford's 
Cyclopedia),  but  the  clause  adopted  was  a  long  one.  It  can  be 
found  on  pages  332-3»  Vol.  i. 

The  Continental  Insurance  Company  of  New  York,  in  February, 
1897,  put  forth  for  consideration  the  form  of  a  "model  law  pro- 
hibiting the  use  of  the  co-insurance  clause."    This  form  was  as 

I.    It  shall  be  unlawful  for  any  fire  insurance  company  doing  bus!* 

State  to  issue  any  policy  or  contract  of  insurance  covering  property 

e  which  shall  contain  any  clause  or  provision  requiring  the  assured 


Colonial  Assurance  Company.  *  105 

to  take  out  or  maintain  a  larger  amount  of  insurance  than  that  expressed  in  such 
policy,  nor  in  any  way  providing  that  the  assured  shall  be  liable  as  co-insurer 
with  the  company  issuing  the  policy  for  any  part  of  the  loss  or  damage  which 
may  be  caused  by  fire  or  Ughtnmg  to  the  property  described  in  such  policy,  and 
any  such  clause  or  provision  shall  be  null  and  void  and  of  no  effect;  provided, 
that  it  may  be  optional  with  the  assured  to  accept  a  policy  or  contract  of  in- 
surance containing  a  co-insurance  clause  or  provision  when  a  reduction  in  the 
rate  for  insurance  on  the  property  described  m  such  policy  is  the  consideration 
named,  and  when  so  accepted  die  co-insurance  clause  or  provision  shall  be 
binding  on  the  assured. 

COIT,  GEORGE  M.,  assistant  manager  of  the  Royal  Insurance 
Company  of  Liverpool  at  the  New  York  branch  office,  was  born  at 
New  Bedford,  Mass.,  July  3, 1838.  His  first  acquaintance  with  active 
business  was  as  a  derk  in  a  Fall  River  bank,  to  which  he  added  a 
like  experience  in  a  Hartford  bank.  In  June,  1864,  he  was  appointed 
secretary  of  the  Hartford  Fire  Insurance  Company  and  served  tmtil 
1870,  when  he  was  transferred  to  New  York  city  to  represent  the 
company  and  other  Hartford  companies  there.  In  January,  1889, 
the  metropolitan  department  of  the  Hartford  Fire  was  established, 
and  he  was  appointed  its  manager.  On  November  i,  1891,  he  ac- 
cepted the  appointment  to  the  Royal.  Mr.  Coit  was  president  of 
the  New  York  Board  of  Fire  Underwriters  in  1888  and  1889. 

COLE,  WILLIAM  Q.,  state  auditor  and  insurance  commis- 
sioner of  Mississippi,  was  born  in  Holmes  county, '  Mississippi, 
Jtme  28,  1856.  He  received  his  education  in  the  common  schools, 
and  has  been  successively  printer,  bookkeeper,  superintendent's 
clerk,  and  traveling  auditor  of  a  railroad,  and  state  auditor.  He 
was  elected  to  the  latter  office  in  1899,  taking  his  seat  in  January, 
1900,  and  became  insurance  commissioner,  in  adjdition,  under  the 
new  law  creating  a  state  insurance  department  in  1902. 

COLLEY.  FRANK  AUGUSTUS,  was  bom  at  New  Market, 
N.  H.,  December  10,  1852.  He  received  his  education  in  the  public 
schools  of  Portsmouth,  N.  H.,  and  has  been  in  the  fire  insurance 
Dusiness  since  his  graduation.  His  appointments  have  been  as  fol- 
lows: March,  1880,  special  agent  of  the  Union  of  Philadelphia; 
January,  1889,  special  agent  of  the  New  Hampshire  Fire;  January, 
1891,  general  agent  of  the  same  company;  September,  1891,  agency 
superintendent  for  the  London  and  Lancashire  at  the  New  York 
office;  June,  1893,  general  agent  of  the  People's  Fire  of  New  Hamp- 
shire. He  resigned  from  the  latter  company  soon  after  -his  ap- 
pointment and  at  once  opened  an  office  in  Boston  for  the  transaction 
of  a  general  insurance  business.  Mr.  Colley  was  president  of  the 
New  England  Insurance  Exchange  for  1890.  He  is  president  of  the 
United  Insurance  Company  of  Raleigh,  N.  C,  with  principal  office 
in  New  York. 

COLOGNE  REINSURANCE  COMPANY,  Cologne,  Ger- 
many.   E.  M.  Cragin,  New  York,  United  States  manager. 

COLONIAL  ASSURANCE  COMPANY,  New  York,  N.  Y. 
Organized  1896;  capital,  $200,000.    Leo  H.  Wise,  president;  E.  E.  ^ 
Hall,  secretary.  ' 
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COLONIAL  FIRE  INSURANCE  COMPANY,  Washington, 
D.  C.  Organized  1899;  capital,  $200,000.  S.  W.  Woodward,  presi- 
dent; E.  Quincy  Smith,  secretary. 

COLONIAL  LIFE  INSURANCE  COMPANY  OF  AMER- 
ICA, Jersey  City,  N.  J.  Organiied  in  1897  to  do  an  indnstrial 
business;  capital,  $ioo,ooa  Edward  F.  C.  Young,  president;  C. 
F.  Nettleship,  secretary. 

COLORADO,  INSURANCE  SUPERVISION  IN,  1883-1903. 
The  State  insurance  department  of  Colorado  was  organized  in 
April,  1883,  the  State  Auditor,  who  is  elected  for  two  years  by  the 
people,  bemg  charged  under  the  statute  with  the  duties  of  supervis- 
ion as  superintendent  of  insurance.  The  term  of  office  is  for  two 
years.    The  superintendents  have  been: 

loha  C  Abbott, 1883-1885  Clifford  C  Parka,    ....  1895*1^ 

Kirmm  A.  Spniane*,  .    .    .  1885-1887  John   W.   Lowell,    .    «    .    .  1^-1899 

Danrin  P.   Klncaley,  .    .    .  1887-1889  Gcorn  W.   Temple,   .    .    .  18199-1901 

Lovli  B.  Sehwaabcc^    .    •  1889-1891  •  Charles  W.  Crouter,    .    .    .  1901-1903 

Joko  M.   Hendtraoa,  .   •    •  i89i-i893  John  A.  Holmberg,    .    .    .  1903- 

F.  M.  Goodykoonts,   .   .   .  1893-1895  1 

The  deputy  superintendent  is  Frank  S.  Fesch,  who  is  in  active 
charge  of  the  department. 

COLORADO,  WYOMING,  AND  NEW  MEXICO  ASSO- 
CIATION OF  LOCAL  FIRE  INSURANCE  AGENTS.  The 
present  officers,  who  were  elected  at  the  annual  meeting  held  at 
Colorado  Springs  in  1902,  are:  Paul  B.  Gaylord  of  Denver,  presi- 
dent ;  L.  S.  Day  of  Boulder,  first  vice-president ;  K  Brayton  of 
Pueblo,  second  vice-president;  Charles  Stickney  of  Leadville,  third 
vice-president;  Charles  Sertig  of  Colorado  Springs,  secretary  and 
treasurer. 

COLUMBIA  FIRE  INSURANCE  COMPANY,  Omaha. 
Neb.  Organized  1900;  capital,  $200,000.  D.  E.  Thompson,  pres- 
ident; C.   D.  Mullen,  secretary. 

COLUMBIA  FIRE  INSURANCE  COMPANY,  Washington, 
D.  C.  Organized  1881;  capital,  $ioo,ooa  F.  B.  McGviire,  presi- 
dent; Lem.  Towers,  Jr.,  secretary. 

COLUMBIA  INSURANCE  COMPANY,  Dayton,  Ohio. 
Organized  x88i;  capital,  $150,000.  £.  M.  Thresher,  president;  O. 
I.  Gunckel,  secretary.  , 

COLUMBIA  INSURANCE  COMPANY,  Jersey  City,  N.  J. 
Organized  1901,  to  transact  marine  and  inland  insurance;  capital, 
$400,000.  James  A.  Whitlock,  president ;  H.  L.  Parker,  acting  secre- 
tary. 

COLUMBUS  ASSOCIATION  OF  LIFE  UNDERWRITERS 

was  organized  at  Columbus  in  January,  1902.    The  following  officers 

-"■••e  elected:  President,  John  B.  Day,  New  York  Life;  vice-presi- 

^   E.   C.   Paine,   Mutual    Life;   secretary   and   treasurer,    Paul 

Home;  trustees,  L.  I.  Morse,  Equitable;  L.  A.  Croy,  Pacific 

S.    H.    Marvin,    Northwestern;    William   Doney,    Metro- 
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politan;  G.  W.  Wolfley,  John  Hancock;  and  J.  M.  Allen,  Union 
Central. 

COLUMBIA  LIFE  INSURANCE  COMPANY  of  Cincinnati 
was  organized  in  October,  1902,  with  a  capital  of  $125,000.  The 
company  reinsured  the  business  of  the  Bankers  Reserve  Fund  Life 
of  Cincinnati.  Dr.  F.  G.  Coss  is  president  and  W.  F.  Robertson 
secretary. 

COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY, 
THE,  of  Boston,  was  organized  in  1902,  with  a  capital  of  $200,000, 
and  began  business  in  September  of  that  year.  Percy  Parker,  presi- 
dent ;  Frank  J.  Wills,  secretary. 

COMMERCE  INSURANCE  COMPANY,  Albany,  N.  Y. 
Chartered  1859;  capital,  $200,000.  G.  A.  Van  Allen,  president; 
A.  J.  Hinman,  secretary. 

COMMERCIAL  INSURANCE  COMPANY,  New  Albany, 
Ind.  Organized  1832;  capital,  $200,000.  Sherman  Mott,  presi- 
dent; William  N.  Kingston,  secretary. 

COMMERCIAL  MUTUAL  ACCIDENT  COMPANY,  Phil- 
adelphia.  Pa.  Organized  1888.  Albert  H.  Ladner,  president; 
Horace  B.  Meininger,  secretary. 

COMMERCIAL  TRAVELERS'  ACCIDENT  ASSOCIA- 
TION OF  AMERICA,  Utica,  N.  Y.  Organized  1883.  Henry 
D.  Pixley,  president;  Edward  Trevvett,  secretary. 

COMMERCIAL  TRAVELERS'  EASTERN  ACCIDENT 
ASSOCIATION,  Boston,  Mass.  Organized  1894.  Edwin  A. 
Towne,  president;  Lauris  J.  Page,  secretary. 

COMMERCIAL  UNION  ASSURANCE  COMPANY  was 
organized  in  London  in  1861,  and  came  into  the  United  States 
through  the  Golden  Gate,  establishing  an  agency  in  San  Francisco 
in  1870.  It  was  admitted  to  New  York,  and  began  a  general  busi- 
ness throughout  the  country,  in  1871,  under  the  management  of 
Alliger  Brothers.  At  the  close  of  1871  its  assets  in  the  United  States 
were  $346,037.  In  1877  Mr.  Alfred  Pell  was  appointed  to  the  United 
States  management.  In  1878  Mr.  Charles  Sewall  became  associated 
with  him,  and  in  November,  1885,  Mr.  Sewall  became  manager  in 
name,  and  so  continued  until  his  death  in  December,  1898.  He 
was  succeeded  by  Alexander  H.  Wray  in  February,  1899.  The 
Commercial  Union  closed  the  year  1902  with  United  States  assets  of 
$4,049,016.27,  and  a  premium  income  of  $2,939,870.39.  Mr.  Charles  J. 
Holman,  then  resident  secretary  of  the  Northwestern  department 
at  Denver,  was  appointed  assistant  manager  in  1899,  and  Mr.  Wm. 
M.  Ballard  was  appointed  branch  secretary  in  January,  1901.  Mr. 
Charles  F.  Mullins  is  the  manager  of  the  Pacific  coast  branch. 

COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY, 
New  York  city.  Organized  1890;  capital,  $200,000.  A.  H.  Wray, 
president;  C.  J.  Holman,  secretary.  Assets,  December  31,  ij 
$3511676.09,  and  a  premium  income  of  $141,019.21.  Assets,  De 
ber  31,  1902,  $394,481.24;  premium  income,  $175,484.11. 
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COMMISSIONERS  AND  SUPERINTENDENTS  OF  IN- 
SURANCE, LIST  OR  [See  Insurance  Departments  and  also 
National  Insurance  Commissioners'  Convention.] 

COMMONWEALTH  INSURANCE  COMPANY,  New  York 
city.  Organized  1886;  capital,  $50o,ooa  Charles  S.  Bartow,  presi- 
dent; E.  J.  Perrin,  secretary. 

COMMONWEALTH  SAVINGS  AND  INSURANCE  COM- 
PANY, Richmond,  Va.  Organized  in  1901 ;  capital,  $200,000.  Wil- 
liam J.  Wilkes,  president;  E.  A.  Muerman,  secretary. 

COMPACTS  OF  FIRE  UNDERWRITERS,  STATE  LAWS 
AGAINST.     [See  Anti-Compact  Laws.] 

COMPANIES    ORGANIZED    OR    PROJECTED    IN     1902. 


Fire  and  Marine   Insurance  Companies. 


Co 
Co 
Co 


Tcr 


Names. 

Allegheny,   Pittsburg,   Pa., 

Ark   Fire,   Cincinnati,        .... 

Armenia  Fire,  Pittsburg  (resumed),     . 

Atlanta-nirminffham,  Birmingham,  Ala., 

Atlantic  City  Fire,  N.  J.,        .        .        . 

Austin  Fire,  Austin,  Tex., 

Capital  Fire,  Lincoln,  Neb.,  . 

onial  Fire,  Reading,  Pa.,  . 

onial   Fire,  Washington,   D.   C, 

umbian   Fire,   Philadelphia, 
Consolidated  Fire  and  Marine,  Albert  Lea 
Continental,   Freeport,    111.,     . 
Druggists  National  Fire,  McAlestcr,  Ind. 
Eastern  Fire,  Atlantic  City,   N.  J., 

Federal  Fire,  Chicago 

Federal   Fire,   Philadelphia,     . 
General    Fire,    Philadelphia, 
German  Fire,  Grand  Island,  Neb., 
Germania,    New    Orleans, 
Importers  and  Traders,  New  York, 
Inoemnity,   West   Virginia,     . 
International  Fire,  Atlantic  City,  N.  J., 
Keystone   Fire,    Pittsburg, 
Merchants  and  Warehouseman's,   Dover, 
Merchants,  St.^  Louis,  Mo.,     .        . 
Merchants  Union,   Meridian,   Miss.,     . 
Metropolitan   Fire,   Chicago,   . 
Northwestern    Fire.    Chicago, 
Pacific  Fire,  New  York  (resumed),      . 
Prudential    Fire,    Richmond,    Va., 
Salamander  Fire.  Washington,  D.   C, 
Southern     ManuiFacturcrs     Mutual,     Charlotte 

W.      V««|         ....... 

State  Fire,   Omaha,   Neb., 
United    Fire,    Raleigh,      .        . 
Winona  Fire,  Winona,  Minn., 
Wolverine  Fire,   Detroit,   Mich.,  . 


Minn 


Del 


Cash 
Capital. 


$200,000 
150,000 

100,000 


Cash 
Surplus. 


$150,000 


Proposed 
Capital. 

$aoo,ooo 

200,000 


100,000 


100,000 


100,000 
100,000 


200,000 


25,000 
10,000 


10.000 
100.000 


100,000 
1,000,000 
100,000 
200,000 
300,000 
200,000 
aoo/xn 
100,000 
125,000 

125,000 

1,000,000 

500,000 

100,000 

2,500,000 

50,000 

200,000 

200.000 

2,000,000 


100,000 
200,000 

100,000 
100,000 

240,CXX> 

100,000 
50,000 

250,000 


begun  1 


Total $1,116,000       $185,000         

A   number   of   the   large   projected   companies   in   the   above   list   had    not 

n  business  when  this  edition  of  The  Cyclopedia  was  ready  for  the  press. 

~"   them   was   the    Philadelphia   company    organized    in    Delaware    which 

'*'"oose  the  compact  companies,  and  the  Importers  and  Traders  of  New 

ni«ed  by  P.  B.  Armstrong. 
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For  surplus  lines  under  the  laws  allowing  them  to  be  taken  by  unad- 
mitted companies  there  came  from  Europe  the  Law  Investment  and  Insurance 
Corporation  of  London,  Duer  &  Gillespie,  attomevs,  New  York;  L<npzinger 
of  Aachen,  Germany,  Hall  &  Henshaw,  New  York,  attorneys;  and  fidelitas 
of  Brussels,  M.  Dugro  Buttles,  New  York,  attorney. 

Two  small  I'oint  stock  companies  were  organized  in  South  Carolina,  the 
Security  Fire  of  Charleston,  and  Spartanburg  Fire  of  Spartanburg. 

There  was  a  large  output  of  new  Lloyds,  the  New  York  crop,  however, 
being  revivals  under  old  cnarters,  with  the  old  or  new  titles.  The  New  York 
Lloyds  of  1^2  were  the  Associated  Underwriters  (formerly  the  South  and 
North  American  Lloyds),  Fidelity  Insurance  Association  (formerly  the  Mer- 
cantile and  Guarantee  Association),  Inter-insurance  branch  of  the  Isthmus 
Lloyds,  Inter-insurance  branch  of  the  New  York  Fire  Lloyds,  New  York  and 
New  £ngland  Underwriters  (formerly  the  Home  Protection  Fire  Under- 
writers), Assurance  Lloyds  of  America,  Allied  Underwriters  (formerly  New 
York  and  Chicago  Lloyds),  the  Lloyds  at  New  York  city.  Mercantile  Llovds 
(formerly  Electric  City  Lloyds),  Inter-insurers  of  America,  Lloyds  Under- 
writers Agency  of  the  City  of  New  York,  Insurers  Office  at  Commercial 
Lloyds,^  International  Fire  Office  and  Atlantic  Underwriters  (formerly  New 
York  Central  Lloyds. 

The  Lloyds  organized  elsewhere  than  in  New  York  during  the  year  were 
the  Individual  Fire  Underwriters  Association  of  St.  Louis  by  George  D. 
Mark  ham  and  others,  with  $250,000  deposited  in  trust  and  $750,000  additional 
subscribed;  Western  Inter-insurers  01  St.  Joseph,  Mo.j  Independent  Fire 
Underwriters  of  Springfield,  111.,  and  the  following  Chicago  organizations: 
Chicago  Fire  Underwriters,  Interior  Underwriters,  North  America  Under- 
writers, Republic  Underwriters,  Tennants  Fire  Underwriters,  German ia  Fire 
Lloyds  (retired  after  a^  few  months'  business).  Metropolitan  Lloyds,  Manu- 
facturers Fire  Underwriters,  Scottish  American  Fire  Association,  Commercial 
Underwriters,  Inland  Fire  Underwriters,  Illinois  Fire  Underwriters.  Interstate 
Fire  Lloyds,  and  the  Assurance  'Association  of  Illinois,  Alliance  Fire  Under- 
writers.  Continental  Underwriters,  and   United  Fire  Underwriters. 

West  Virginia  turned  out  several  concerns  of  uncertain  character,  evi- 
dently promoted  by  New  York  and  Chicago  speculators.  Among  these 
were  the  United  States  Fire  and  Marine  of  New  York,  with  a  subscribed 
capital  of  $500,  and  the  Prudential  Fire  of  Bluefield,  W.  Va. 

The  following  mutual  fire  insurance  companies  (not  including  purely 
farmers'  and  township  mutuals)  were  organized  in  1902  and  began  business: 


Arkansas    Mutual    Fire,    Little   Rock, 

Ark. 
Atlas     Mutual    Fire,    Boston,    Mass. 
(resumed). 

Butler    County    Mutual    Fire,    Butler, 
Pa. 

Central  Mutual  Fire,  Lebanon,  Pa. 

Charles   River   Mutual    Fire,   Boston, 
Mass. 

Commercial      Mutual      Fire,      Grand 
Forks,  N.  Dak. 

Domestic     Mutual     Fire,     Shamokin, 
Pa. 

Enterprise    Mutual    Fire,    Shamokin, 
Pa. 

Equitable     Mutual     Fire,     Minneapo- 
lis, Minn. 

Factory   Mutual,   Cleveland,   Ohio. 

Farmers  and  Threshers  Mutual  Fire, 
Sioux  Falls^  S.  Dak. 

Germania     Mutual     Fire,     Nashville, 
Tenn. 

German  Fire,  Des  Moines,  la. 

German  Fire,  Memphis,  Tenn. 

Grain    Dealers    Mutual    Fire,    Indian- 
apolis, Ind. 

Hardware  Dealers  Mutual  Fire,  Hunt- 
ingdon, Pa. 

Home  Mutual  Fire,  Little  Rock,  Ark. 


Indiana  Mutual    Fire,   Indiana,   Pa. 

Maryland     Mutual     Fire,     Baltimore, 
Md. 

Mercantile     Fire     and     Marine,     St. 
Paul,  Minn. 

Mercantile    Mutual    Fire,    Dickiniton, 
N.   Dak. 

Merchants   Fire  Association,    Seattle 
Wash. 

Merchants     Mutual     Fire,     Monroe, 
Ga. 

Merchants  State  Mutual  Fire,  Fargo, 
N.   Dak. 

Mutual    Fire   Indemnity   of  America, 
Augusta,  Ga. 

National    Mutual    Fire,    Philadelphia, 
Pa. 

Ohio  Hardware  Dealers  Mutual  Fire, 
Coshoyton,  Ohio. 

Piedmont  Mutual,  Spartanburg,  S-  C. 

Retail    Druggists    Mutual    Fire,    Cin- 
cinnati,   C^nio    (reorganized). 

Springfield  Underwriters  Mutual  Fire, 
Springfield,  Ohio. 

Textile  Manufacturers  Mutual,  Provi- 
dence, R.   I. 

United    Sutes    Mutual    Fire,    Phila- 
delphia.   Pa. 
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There  were  also  a  number  of  muttiala  organized  in  Texas,  but  they  were 
not  required  by  law  to  report  to  the  insurance  department,  and  there  is  no 
official  record  of  them. 

Life,  Casualty  and  Surety  Insurance  Companies. 

The  following  regular  life  insurance  companies  were  incorporated  in  1902, 
although  all  of  tliem  did  not  begin  business,  and  some  combmed  health  and 
accident  insurance  with  life:  Columbian  National  Life  of  Boston,  $joo,ooo 
capital;  Mutual  Life  of  Illinois,  headquarters  at  Chicago,  $500,000  capital; 
Kansas  Union  Life  of  Topeka,  S  100,000  capital;  Lincoln  National  Life  of 
Newaric,  N.  J.,  $100,000  capital;  Pennsylvania  Life  Assurance,  of  Pittsburg, 
$joo,ooo  capital;  Pittsburg  Life  and  Trust  of  Pittsburg.  $250,000  capital; 
Columbia  Life  of  Cincinnati,  $125,000  capital;  Equitable  Industrial  Life,  of 
the  District  of  Columbt*,  $100,000  capital;  Wisconsin  National  Life  of  Mil- 
waukee; Eastern  Life  of  Washington,  N.  C.;  Western  Union  Life  of  Chicago; 
Calvert  Life  and  Annuity  of  lialtimore;  Pelican  Mutual  Life  of  Philadel- 
phia; Security  Life  and  Annuity  of  Philadelphia;  Security  Life  and  An- 
nuity of  Greenboro,  N.  C. ;  National  Life  and  Investment  of  Dover,  Del.; 
Guaranty  Mutual  Life  of  Davenport,  la.;  Liberal  Life  of  Anderson,  Ind.; 
Home  Fund  Life  of  Greenville,  S.  C. ;  a|;id  Preferred  Life,  Accident  and 
Annuity  of  Detroit.  The  Standard  Life  of  Galesburg,  111.,  $100,000  capital,  and 
Bankers  Life  of  Chicago,  $500,000  capital,  were  projected,  and  the  Rhode  Island 
Life  and  Accident  Company  of  Providence  was  incorporated  by  the  Rhode 
Island  legislature,  with  $100,000  capital. 

Three  legal  reserve  fraternal  orders  came  into  existence,  the  Fellowship 
of  Solidarity  of  New  York,  Fraternal  Reserve  Association  of  Erie,  Pa.,  and 
Southern  IJnion  of  Nashville,  Tenn.     The  latter  reinsured  its  business. 

The  assessment  life  insurance  companies  organized  in  1902  (excluding 
fraternal  orders,  of  which  there  was  a  large  number  of  little  ones,  mostly  in 
the  West)  were  the  Peoria  Life  Association  of  Illinois;  Scandia  Mutual  Life 
of  Chicago;  Masonic  Mutual  Accident  of  Boston;  Protective  Disability  of 
Boston;  American  Annuity  of  Detroit;  Finnish  Mutual  Life  of  Hancock, 
Mich.;  Michigan  Health  and  Accident  of  Owosso,  Mich.:  Stockmen's  Indem- 
nity of  Jackson,  Mich.;  National  Fraternal  League  of  Green  Bay,  Wis.: 
Southern  Life  of  Chattanooga,  Tenn.,  and  American  Standard  Life  of  Chicago. 
The  Wisconsin  National  Life,  a  stipulated  premium  company,  was  organixed 
at  Milwaukee. 

The  following  personal  accident  insurance  companies  be^an  business  or 
were  projected:  Fraternal  Accident  Society  of  Cleveland.  Ohio;  Metropolitan 
Accident  of  St.  Paul,  Minn.;  People's  Health  and  Accident  of  Norton,  Va.: 
North  American  Accident  of  Saeinaw,  Mich.;  Union  Accident  and  Benefit  of 
Oshkosh,  Wis.;  Lumbermen's  Mutual  Accident  of  Louisiana.  Most  of  these 
were  organized  on  the  assessment  basis. 

Joint  stock  casualty  companies  organized  in  1902  were  the  Pacific  Coast 
Ca.sualty  of  San  Francisco,  $200,000  capital;  Washington  Casualty  of  the  Dis- 
trict of  Columbia,  $100,000  capital;  American  Casualty  of  Reading,  Pa.,  $100,000 
capital;  Carolina  Insurance  and  Casualty  of  Columbia,  S.  C.  The  North- 
western Casualty  of  Milwaukee  was  an   assessment  creation. 

In  the  surety  and  bonding  business  there  were  numerous  additions,  being 
the  Germania  Trust  of  St.  Louis,  $200,000  capital;  American  Central  Tru^  01 
St.  Louis,  $200,000  capita] ;  Trust  Company  of  St.  Louis  County,  $200,000  capital ; 
Fidelity  Surety  of  Baltimore,  $500,000  capital;  Mercantile  Surety  of  Columbus, 
Ohio,  $250,000  capital;  Title  and  Guarantee  of  San  Francisco,  $100,000  capital; 
Colonial  Surety  of  Chicago,  $250,000  capital;  Surety  Bonding  Compan^r  of 
Providence,  R.  I.:  Federal  Union  Surety  of  Indianapolis,  Ind.,  and  National 
Bond  and  Trust  of  Chicago,  which  is  also  to  do  a  life  insurance  business.  The 
American  Bonding  and  Truct  of  Baltimore  changed  its  name  to  the  American 
Bonding  Company. 

The  following  new  title  insurance  companies  were  organized  in  New  York, 
with  capital  named:  Buffalo  Title  Company,  $150,000;  Title  Insurance  Com- 
pany of  Brooklyn,  $1,100,000;  United  States  Title  Guaranty,  New  York.  $i«ooo.- 
000;  Westchester  and  Bronx  Title  and  Mortgage  Guaranty  Company,  White 
Plains,  $500,000. 

CONCORDIA    FIRE    INSURANCE    COMPANY,    THE. 
''•Haukee,   Wis.      Organized    1870;    capital,    $200,000.       George 
nder,  president;   Frank  Damkoehler,  secretary. 
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CONESTOGA  FIRE  INSURANCE  COMPANY  of  Lan- 
caster, Pa.  Organized  1900;  capital,  $100,000.  I.  B.  Shreiner,  presi- 
dent; H.  Z.  Rhoads,  secretary. 

CONNECTICUT  FIRE  INSURANCE  COMPANY  of  Hart- 
ford, Conn.,  was  organized  and  began  business  in  1850.  Capital, 
$1,000,000.  J.  D.  Browne,  president;  Charles  R.  Burt,  secretary; 
W.  T.  Howe,  assistant  secretary. 

CONNECTICUT  GENERAL  LIFE  INSURANCE  COM- 
PANY, Hartford,  Conn.  Organized  in  1865;  capital,  $150,000. 
R.  W.  Huntington,  Jr.,  president;  James  A.  Turnbull,  secretary. 

CONNECTICUT  INSURANCE  REPORT  FOR  1902.  In 
his  annual  report  relating  to  the  business  of  fire  insurance  com- 
panies. Commissioner  Scofield  said  the  conditions  disclosed  by  re- 
ports made  to  the  department  for  1901  evidenced  in  some  respects 
an  improvement  over  1900.  The  business,  however,  as  a  whole, 
did  not  show  prosperous  conditions.  Analyzing  the  figures,  he  said 
the  average  rate  charged  increased,  resulting  in  a  larger  premium 
income,  and  admitted  assets  and  the  liabilities  had  increased  in  about 
the  same  ratio,  as  had  also  the  amount  of  insurance  in  force.  The 
losses  paid  had  increased  compared  with  the  previous  year,  and  the 
expenses  of  management  had  increased,  though  at  a  rate  dispro- 
portionate to  the  general  increase  in  business.  The  figures  illustrated 
forcibly  the  need  of  an  underwriting  profit,  if  companies  were  to 
continue  to  pay  dividends  to  stockholders  and  afford  adequate  se- 
curity to  the  insuring  public.  In  conclusion  the  commissioner  cau- 
tioned "companies  against  placing  too  much  dependence  upon 
investment  income  as  affording  relief  in  discharging  underwriting 
losses,  and  also  to  reiterate  what  I  had  to  say  in  my  last  year's  report, 
that  if  the  business  is  to  be  successful,  more  care  should  be  exercised 
in  the  selection  of  risks ;  that  over-insurance  should  not  be  allowed ; 
that  greater  attention  should  be  given  to  an  adjustment  of  rates  to 
correspond  with  the  risks  assumed,  and,  above  and  beyond  all,  that 
the  expenses  of  management  should  be  measurably  curtailed." 

In  his  life  report  the  commissioner  briefly  referred  to  his  decision 
of  the  previous  year  requiring  only  paid-for  business  to  be  reported, 
and  discussed  the  "gain  and  loss  exhibit"  at  some  length.  So  far 
as  he  could  learn,  he  said,  it  was  conceded  that  the  exhibit,  if  prop- 
erly constructed,  did  afford  an  amount  of  useful  information  by 
which  the  standing  of  companies  could  be  accurately  judged.  An- 
swering some  of  the  objections  to  the  exhibit,  the  commissioner 
said:  "If  there  is  any  justification  for  legislation  submitting  the 
affairs  of  banks,  savings  banks,  trust  companies,  mutual  and  co- 
operative societies,  and  institutions  of  like  character,  to  official  super- 
vision, and  requiring  such  institutions  to  disclose,  with  the  greatest 
detail,  their  business  affairs,  there  is  certainly  ample  warrant  for 
just  as  strict  and  thorough  official  supervision  of  mutual  life  insur- 
ance companies,  or  companies  doing  business  on  the  mutual  plan," 
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and  if  state  supervision  could  not  be  "extended  along  the  lines  of 
compelling  companies  of  this  character  to  open  up  to  their  members* 
through  the  legally  appointed  agencies  to  guard  and  protect  their 
interests,  then  such  supervision  is  a  delusion  and  a  snare,  lullins^ 
insurants  into  a  sense  of  security  which  does  not  in  fact  exist,  and 
the  sooner  this  kind  of  supervision  is  wiped  from  the  statute  books 
the  better  it  will  be  for  all  concerned."  It  was  not  enough  that  the 
insured  should  be  apprised  that  the  financial  condition  of  a  company 
showed  solvency,  but  the  insured  was  entitled  to  know  through  the 
supervising  official  what  is  being  earned  from  year  to  year  by  the 
company  that  is  applicable  as  dividends  to  his  policy,  and  to  be  ad- 
vised as  to  the  use  and  application  of  same. 

Referring  to  the  revenue  of  the  department,  Commissioner  Sco- 
field  said  the  department  was  not  created  as  a  revenue-producing 
agency  of  the  state,  and  in  his  judgment  there  was  no  proper  war- 
rant for  the  collection  of  fees  and  taxes  in  excess  of  the  department's 
expenses,  except  as  they  might  accrue  under  retaliatory  statutes. 
The  most  liberal  reciprocal  laws  should  exist,  to  enable  home  com- 
panies to  do  business  in  other  states  at  the  least  possible  expense. 
*'  The  charge  for  valuation  of  companies*  policies  should  be  reduced 
at  least  one-half,  and  fees  for  certificates  should  be  placed  at  a 
nominal  sum.  The  fees  and  taxes  collected,  while  nominally  a 
charge  against  the  company,  are  actually  paid  by  the  insuring  pub- 
lic." In  concluding  his  life  report  the  commissioner  announced  his 
resignation  of  the  office. 

In  Part  III  of  his  report,  relating  to  fraternal  associations,  he 
said  the  increase  in  assets  and  the  decrease  in  liabilities  in  1901  and 
♦he  increase  in  membership  would  seem  to  indicate  prosperous  con- 
ditions, but,  considering  the  increase  in  expenses  as  compared  with 
the  increase  in  membership  and  the  amount  paid  for  death  claims, 
satisfactory  conditions  were  not  manifest.  The  time  was  at  hand, 
said  the  commissioner,  when  some  very  decided  move  should  be 
made  to  reduce  the  expenses,  and  that  careful  thought  should  be 
given  to  the  mortality  experienced.  Too  much  reliance  had  been  and 
was  being  placed  upon  the  supposed  advantages  derivable  from  in- 
crease in  membership  and  lapses,  and  too  little  attention  given  to 
the  application  of  established  rates  of  mortality  in  the  adjustment  of 
assessment  rates.  The  commissioner  recommended  that  the  law  be 
amended  to  give  the  commissioner  authority  to  revoke  the  licenses 
of  such  associations  at  once  if  he  was  satisfied  that  a  society  could 
not  perform  its  promises  to  members,  and  allowing  the  society  to 
appeal  to  the  proper  court  if  aggrieved  by  the  action  of  the  com- 
missioner. As  the  law  stood,  departmental  supervision  of  fraternals 
was  a  thing  of  form  rather  than  substance. 

CONNECTICUT,  INSURANCE  SUPERVISION  IN.  1865- 
1903.  The  insurance  department  of  Connecticut  was  established  by 
law  July  19,  1865,  the  insurance  commissioner  being  appointed  by 
the  Governor  for  three  years.  In  1887  the  term  was  increased  to 
four  years.    The  commissioners  have  been: 
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Benjamin  Noyei, Aug.  aa,  i86s 

George  &  Miller, July  27,  1871 

John  W.   Stedman, July  27,  1874 

ohn  W.  Brooks, July   97,  iffio 

Ephraim  Williams, July     i,  1883 

O.  R.  Frier,  appointed  during  recess  of  Legislature,       .       .       .  July     t,  x886 

O.  R.  rfletf  for  a  term  of  tour  years July     x,  1887 

O.  R.  rj}cr,  to  fill  vacancy  during  recess  of  Legislature,       .  July     i,  1891 

John  S.  Seymour, March  3, 1893 

Burton    Mansfield, April  xi,  1893 

Frederick  S.  Betts, July     i,  1895 

Edwin  S.  Scofield July     x,  2899 

Mr.  Scofield  resigned  iti  March,  1902,  the  resignation  to  take 
effect  June  i,  1902,  one  year  before  the  expiration  of  the  term  for 
which  he  was  appointed.  Mr.  Theron  Upson  was  appointed  to 
fill  the  .vacancy  for  the  unexpired  term,  and  reappointed  in  1903 
for  the  full  term,  banning  July  i,  1903. 

CONNECTICUT  LIFE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  October  27,  1890.  [For  a  full  account  of  the 
first  meeting  and  organization  of  the  association,  see  the  Cyclo- 
pedia for  1890,  page  63.]  The  present  officers  and  executive  com- 
mittee, elected  at  the  annual  meeting  held  February  13,  1903,  are  as 
follows:  President,  E.^  Shepard  Gordy;  first  vice-president,  George 
W.  Staples;  second  vice-president,  Allen  B.  Lincoln;  secretary  and 
treasurer,  L.  C.  Slayton  of  New  Haven;  executive  committee,  Eli 
D-  Weeks,  F.  A.  Griswold,  A.  J.  Birdseye,  M.  C.  Hillery,  G.  R. 
Anderson,  and  W.  H.  Boutiller. 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COM- 
PANY of  Hartford.  Organized  1846.  Jacob  L.  Greene,  president; 
Herbert  H.  White,  secretary. 

CONNECTICUT  STATE  ASSOCIATION  OF  LOCAL 
FIRE  INSURANCE  AGENTS.  A  meeting  of  Connecticut 
agents  was  held  July  12,  1899,  in  West  Haven,  for  the  purpose  of 
forming  a  State  association,  auxiliary  to  the  National  Association, 
and  officers  were  elected.  At  the  fourth  annual  meeting,  held  in 
Meriden,  November  19,  1902,  the  following  officers  and  executive 
committee  were  elected:  President,  E.  W.  Beardsley,  Hartford; 
vice-presidents.  Orange  Merwin,  Bridgeport,  George  E.  Boyd, 
Waterbury,  J.  M.  Layton,  South  Norwalk ;  secretary,  W.  L.  Hatch, 
New  Britain;  treasurer,  William  M.  Squires,  Meriden;  executive 
coxTimittee,  John  C.  North,  chairman,  B.  P.  Learned,  I.  R.  Fenton, 
L.  S.  Catlin,  Charles  E.  Parker,  E.  S.  Gordy,  Charles  L.  McNeil, 
L.  D.  Reinhart,  W.  S.  Comstock,  H.  L.  Randall,  P.  S.  Rourke,  C. 
F.  Harwood. 

CONSERVATIVE  LIFE  INSURANCE  COMPANY,  Los 
Angeles,  Cal.  Organized  1900.  Fred  H.  Rindge,  president;  W.  S. 
Tuppcr,  vice-president;  Alfred  W.  Morgan,  secretary. 

CONTINENTAL    CASUALTY    COMPANY,    Chicago,    111. 
Organized  1897;  capital,  $200,000.    C.  H.  Bunker,  president;  A. 
A.  Smith,  secretary, 
8 


114  Cornish.  John  B. 

CONTINENTAL  INSURANCE  COMPANY  of  New  York, 
organized  January.  i8s3.  Capital.  $1,000,000.  Henry  Evans,  presi- 
dent ;  J.  E.  Lopez  and  E.  L.  Ballard,  secretaries.  Mr.  F.  C.  Moore 
resigned  the  presidency  January  i,  1903,  and  was  succeeded  by 
Mr.  Henry  Evans. 

COOPER  INSURANCE  COMPANY,  Dayton.  Ohio.  Or- 
ganized 1867;  capital,  $100,000.  Charles  D.  Mead,  president; 
Charles  W.  Schenk,  secretary. 

CORCORAN  FIRE  INSURANCE  COMPANY.  Washing- 
ton, D.  C.  Organized  1873;  capital,  $100,000.  C.  A.  James,  presi- 
dent; L.  R.  Peak,  secretary. 

CORLISS,  GEORGE  WILHELM,  insurance  journalist,  was 
born  in  New  York  May  8,  1836,  educated  in  the  common  schools  of 
Connecticut,  and  prepared  for  college  at  the  Lancasterian  School. 
New  Haven.  Early  manhood  was  passed  principally  as  an  account- 
ant and  in  teaching.  When  the  war  broke  out  in  1861  he  recruited, 
at  his  own  expense,  a  company  of  the  Fifth  Connecticut  Volunteer 
Infantry,  which  he  commanded  in  the  field  from  May,  1861.  to  Jan- 
uary, 1863.  He  was  severely  wounded  at  the  battle  of  Cedar  Moun- 
tain, Va.,  August  9,  1862,  and  was  brevetted  major  for  "  conspic- 
uous bravery  "  while  advancing  in  a  charge  upon  the  enemy  under 
a  terrific  fire  of  musketry  and  artillery.  He  was  taken  a  prisoner  of 
war  at  this  battle  and  confined  during  several  months  in  the  no- 
torious '*  Libby  Prison  "  at  Richmond,  Va.  August  12,  1897,  Major 
Corliss  was  awarded  **  A  Congressional  Medal  of  Honor "  for 
"  most  distinguished  gallantry  in  action "  at  this  battle.  After 
partial  recovery  from  physical  disabilities,  in  1864.  he  entered  the 
Veteran  Reserve  Corps,  U.  S.  Volunteers,  and  served  until  his 
discharge  in  1869.  From  1870  to  1875  he  was  a  general  insurance 
agent  and  broker.  In  the  latter  year  he  joined  The  Insurance  Critic, 
which  he  afterwards  purchased  and  removed  from  Chicago  to  New 
York.  Major  Corliss  is  a  thirty-second  degree  Mason,  prominent 
in  Masonic  and  Grand  Army  affairs,  and  has  been  a  member  of  the 
Old  Guard  of  New  York  since  February,  1884. 

^  CORNISH,  JOHN  B.,  ex-president  of  the  New  England  In- 
surance Exchange,  and  New  England  special  agent  of  the  Spring- 
field Fire  and  Marine  Insurance  Company,  was  born  in  1846,  at 
Barnstable,  Mass.,  where  his  boyhood  was  spent.  After  leaving 
school  he  traveled  through  New  England,  the  Middle,  and  Western 
States  for  a  publishing  house  for  fifteen  years,  and  was  special 
deputy  collector  in  the  customs  district  of  Barnstable  for  four  years. 
In  1886  he  entered  the  fire  insurance  business,  being  appointed  as- 
sistant to  U.  C.  Crosby,  then  New  England  special  agent  of  the 
Phcnix  Insurance  Company  of  New  York,  now  president  of  the 
New  Hampshire  Fire  Insurance  Company.  This  was  a  fine  train- 
ing for  Mr.  Cornish,  and  prepared  him  for  the  important  positions 
he  has  held  in  the  Exchange  as  president,  vice-president,  a  mem- 
ber of  the  executive  committee,  and  chairman  of  other  committees. 
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CX)URTS,  INSURANCE  IN  THE.    [See  Legal  Decisions.] 

^'^^^XOWAN,  JAMES,  fire  manager  of  the  Caledonian  In-  • 
surance  Company  of  Edinburgh  (home  office),  is  a  native  of  Glas- 
gow, Scotland,  where  he  was  bom  in  1841.  His  entire  business  life 
has  been  with  the  Caledonian,  to  the  Glasgow  branch  of  which  he 
was  apprenticed  when  fifteen  years  of  age.  In  1865  his  diligence 
was  rewarded  by  his  appointment  to  the  post  of  fire  surveyor  at  the 
Glasgow  office.  Eight  years  later,  in  1873,  he  was  called  to  the 
head  office  at  Edinburgh,  to  take  the  superintendence  of  the  com- 
pany's fire  department;  and  in  1900,  on  the  retirement  of  the  secre- 
tary, Mr.  Surenne,  he  was  appointed  second  officer  of  the  company, 
with  the  title  of  fire  manager. 

COWLES,  EDMUND  B.,  of  Field  &  Cowles,  managers  of  the 
Royal  Insurance  Company  for  New  England,  was  born  at  New 
Haven,  Conn.,  in  May,  1846.  He  entered  the  office  of  the  Home 
Insurance  Company  in  1865  as  a  clerk,  and  was  subsequently  elected 
assistant  secretary.  In  1870  he  became  connected  with  one  of  the 
Philadelphia  companies  as  general  agent  for  New  England,  and  in 
1872  organized  the  Meridcn  Fire  Insurance  Company  of  Meriden, 
Conn.,  and  remained  with  it  as  secretary  and  manager  until  1892, 
when  he  was  appointed  assistant  manager  of  the  New  England  de- 
partment of  the  Royal  and  Pennsylvania  Fire  Insurance  Company, 
located  at  Boston.  In  1898  associated  with  Geo.  P.  Field  under 
the  name  of  Field  &  Cowles,  managers  of  the  New  England  depart- 
ment of  the  Royal  Insurance  Company  of  Liverpool,  located  at 
Boston. 

CRAIG,  JAMES  M.,  actuary  of  the  Metropolitan  Life  Insur- 
ance Company  of  New  York,  was  born  of  Scotch  parentage  at 
Philadelphia,  April  5,  1848.  His  education  was  obtained  in  the  pub- 
lic schools  and  at  the  Cooper  Institute,  New  York.  He  entered  the 
life  insurance  business  as  a  clerk  in  the  office  of  the  National  Life 
Insurance  Company  in  New  York  in  1866.  He  immediately  began 
the  study  of  the  mathematics  underl3ring  the  life  insurance  system, 
and  was  called  to  the  service  of  the  Metropolitan  Life  in  May,  1872. 
He  has  since  become  the  company's  actuary. 


V 


CRAM,  GEORGE  T.,  president  of  the  American  Central  Insur- 
ance Company  of  St.  Louis,  is  a  native  of  New  Hampshire,  where 
he  was  bom  September  17,  1834.  In  the  civil  war  he  was  an  officer 
in  a  cavalry  regiment  under  General  Phil.  Sheridan's  command. 
His  insurance  career  began  early.  In  1868  he  was  appointed  secre- 
tary of  the  Atlantic  Mutual  Insurance  Company  of  St.  Louis,  the 
name  of  which  company  was  changed  to  the  American  Central  in 
1869.  Mr.  Cram  remained  as  secretary  until  January,  1875.  when  he 
was  elected  president,  a  position  which  he  has  since  held.  He  served 
as  president  of  the  Western  Union  of  fire  underwriters  in  1898-99. 


CRANE,  JOHN  M.,  is  a  native  of  the  city  of  New  York,  where 

he  was  bom  March  30,  1852.     He  received  his  education  in  the 

I         public  schools  and  at  Bryant  &  Stratton's  commercial  college,  and 

I        went  into  business  as  a  salesman  for  a  silver-plated  ware  estab- 
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lishment,  and  traveled  for  the  house  seven  years.  He  resigned  in 
June,   1876,  to  become  secretary  of  the  Knickerbocker  Casualty 

•  Insurance  Company,  which  afterward  became  the  Fidelity  and 
Casualty  Company,  and  of  which  he  was  one  of  the  organizers.  In 
1889  Mr.  Crane  transferred  his  services  to  the  Union  Mutual  Life 
of  Maine  as  its  New  York  city  manager.  He  joined  the  American 
Casualty  two  years  later  as  general  superintendent,  and  after  the 
failure  of  that  company  accepted  the  appointment  of  superintendent 
of  agencies  for  the  Eastern  department  of  the  Standard  Life  and 
Accident  Insurance  Company  of  Detroit,  with  headquarters  in  the 
city  of  New  York.  In  1896  he  resiiemed  this  position  and  joined 
the  field  force  of  the  Metropolitan  Life  Insurance  Company  in  the 
ordinary  department,  and  on  the  first  of  August,  1897.  was  pro- 
moted to  the  important  position  of  superintendent  of  agencies  (ordi- 
nary department)  for  the  New  England  States,  with  headquarters 
in  Boston.  On  July  31,  1900,  the  Metropolitan  discontinued  the 
position  of  superintendent  of  agencies  for  the  ordinary  department, 
thereby  retiring  Mr.  Crane  and  six  others,  and  Mr.  Crane  became 
connected  with  the  Prudential  Life  Insurance  Company,  as  its  gen- 
eral agent  for  the  ordinary  department,  with  offices  located  in  the 

^Hamilton  Building,  corner  125th  St.  and  Park  Ave.,  New  York. 

CRAWFORD.  GEORGE  R..  president  of  the  Westchester  Fire 
Insurance  Company  of  New  York,  was  born  at  White  Plains,  West- 
chester County,  N.  Y.,  June  21,  1841.  When  sixteen  years  of  age 
he  entered  the  insurance  business  as  a  clerk  in  an  agency  firm. 
Three  years  later  he  became  a  partner  with  his  father  in  the  fire  in- 
surance business,  the  firm  name  being  Elisha  Crawford  &  Son.  In 
1865  he  was  elected  secretary  of  the  Westchester,  serving  in  that 
capacity  until  1879,  when  he  was  promoted  to  the  presidency  of  the 
company.  Mr.  Crawford  has  been  president  of  the  village  of  Mount 
Vernon,  N.  Y.,  and  organized  the  Mount  Vernon  fire  department, 
acting  as  its  chief  engineer. 

CREDIT  INSURANCE.  (The  guaranteeing  and  indemnify- 
ing merchants  and  others  engaged  in  business  and  giving  credits 
from  loss  thereby.)  In  1893  there  were  four  companies  in  the 
United  States  engaged  in  this  business;  namely,  the  American  of 
New  York,  Mercantile  of  New  York.  National  of  Minneapolis,  and 
United  States  of  Newark.  The  latter  was  the  oldest  of  these,  hav- 
ing been  organized  in  1889.  In  August,  1894.  it  was  found  by  the 
New  Jersey  insurance  commissioner  to  be  impaired,  and  was  closed 
up  and  a  receiver  was  appointed.  The  National  failed  in  1895,  and 
the  Mercantile  in  1897.  This  left  but  one  domestic  company,  the 
American  Credit  Indemnity  of  New  York,  in  the  field  at  the  be- 
ginning of  1898,  and  it  was  not  until  IQ02  that  another,  the  Philadel- 
phia Casualty,  entered  the  field  for  credit  business.  There  was  one 
foreign  company,'  the  Ocean  Accident  and  Guarantee  Company  of 
London,  England,  which  deposited  $200,000  with  the  New  York  de- 
jptment  in  1895,  and  extended  its  business  into  a  number  of  states 
*  following  years.  The  credit  insurance  business  of  these  three 
inies  in  the  United  States  in  1902  was  as  follows : 
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Companies. 


American  Credit  Indemnity^ 
Ocean  Accident  &  Guarantee, 
Philadelphia  Casualty, 

Total  igoa,  . 
Total  igox,  . 
Total  1900,    . 


Premiums 
Received. 


$1,396,367 

298.537 

34,138 


$1,629,042 

i»i9».5So 

644*056 


Paid. 


$6351258 
110,756 


$746,0x4 
299,22a 
xo7i75fi 


Risks  in 

Force  Dec. 

31,  190a. 


$24,998,509 
4,843,000 

ai466,3So 


♦311407.859 
21,843,481 
12,875,049 


The  plan  of  credit  insurance  under  which  the  United  States 
Credit  System  Insurance  Company  of  Newark,  N.  J.,  the  pioneer 
company,  worked  was  described  by  the  insurance  commissioner  of 
New  Jersey  in  his  annual  life  insurance  report  of  1895,  in  making 
a  statement  of  the  reasons  for  the  failure  of  the  company.  As  the 
plan  is  that  used,  with  some  modifications,  by  the  companies  still 
doing  a  credit  insurance  business,  and  is  a  fair  exposition  of  the 
system,  the  commissioner's  statement  is  appended: 

The  company  did  not  undertake,  as  might  perhaps  be  supposed,  to  grant 
indemnity  against  all  losses,  but  only  for  the  excess  of  bad  oebts  beyond  the 
ordinary  percentage  sustained  by  the  insured  in  his  business.  Nor  did  it  insure 
against  loss  on  any  single  sale  or  transaction,  but  only  upon  the  basis  of  the 
average  loss  sustained  during  a  period  of  not  less  than  one  year. 

The  person  applying  for  insurance  was  required  to  furnish  a  statement  of 
the  amount  of  his  annual  sales  and  of  his  bad  debts  for  a  number  of  years  pre- 
vious, and  if  the  latter  amounted  on  an  average  to,  say,  i  per  cent.,  that  would 
be  the  proportion  of  loss  the  insured  himself  would  have  to  bear  before  he  could 
collect  any  amount  under  the  policy.  Thus,  if  he  had  done  a  business  amount- 
ing to  $500,000  within  the  policy  year,  and  his  losses  for  that  year,  through  in- 
solvent debtors,  had  been  but  x  per  cent.,  or  $5,000,  the  company  could  not 
have  been  called  upon  to  pay  anything.  But  if  the  loss  had  amounted  to  $6,000, 
it  would  have  been  liable  tor  the  $1,000  excess. 

The  risk  was  further  limited  by  the  stipulation  that  the  insured  shotUd  sell 
only  to  parties  as  rated  in  the  mercantile  agencies,  so  that  whatever  might  be 
the  loss  on  transactions  with  others  it  was  not  taken  into  account  in  com- 
puting the  losses  under  the  policy.  A  limit  also  was  i>laced  on  the  amount  of 
sales  to  rated  parties — usually  20  per  cent,  of  lowest  capital  rating  by  mercantile 
agency.  In  case  a  claim  was  made,  the  insured  was  required  to  make  a  full 
detailed  statement  of  how  the  loss  occurred,  and  the  amount  of  dividends  re- 
ceived or  likely  to  be  received.  From  the  balance  the  company  deducted  12^4 
per  cent,  in  all  cases,  and  paid  the  insured  what  remained  of  the  loss.  It  would 
thus  seem  that  the  company's  interest  had  been  carefully  considered  in  framing 
the  contract. 

An  analysis  of  the  business  showed  that  during  the  few  earlier  years,  and 
while  trade  conditions  remained  normal,  the  premiums  were  sufficient  to  pay 
losses  and  expenses  and  yield  an  apparent  profit  of  ao  per  cent.;  but  during  a 
time  of  panic  they  were  only  about  half  enough  to  meet  losses  and  expenses, 
and,  as  the  company  had  not  been  in  operation  long  enough  to  accumulate 
sufficient  assets  to  provide  for  such  an  emergency,  its  collapse  followed  as  a 
^  necessary  consequence. 

XCREIGHTON,  EDWARD  B.,  special  agent  of  the  New 
Hampshire  Fire  Insurance  Company,  of  Manchester,  in  the  middle 
department,  is  a  native  of  Pennsylvania,  and  began  the  insurance 
business  in  a  local  office  at  Philipsburg,  Pa.,  and  was  later  in 
the  local  business  at  Lewistown,  and  while  thus  engaged  was  ap- 
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pointed  special  agent  of  the  Farmers'  Fire  Insurance  Company  of 
York,  Pa.,  which  position,  after  six  years'  service,  he  resigned  in 
1896  to  accept  a  special  agency  for  the  Norwich  Union  Fire  In- 
surance Society.  Subsequently  he  was  appointed  to  his  present 
position.  He  is  vice-president  of  the  Association  of  the  Middle 
Department,  and  has  served  several  terms  on  the  executive  and 
other  committees. 


CRESSON,  EZRA  TOWNSEND,  secretary  of  the  Franklin 
Fire  Insurance  Company  of  Philadelphia,  was  bom  at  Byberry. 
Philadelphia  County,  Pa.,  June  18,  1838.  Mr.  Cresson  has  passed 
the  larger  part  of  his  business  life  in  the  home  office  of  the  Frank- 
lin, advancing  successively  from  the  junior  to  the  senior  until  in 
October,  1878,  his  years  of  faithful  service  were  recognized  by  his 
^appointment  to  the  secretaryship  of  the  company. 

XCRITCHELL,  ROBERT  S.,  fire  insurance  manager  at  Chi- 
cago,  111.,  was  born  near  Glastonbury,  England,  in  1844.  He  came 
to  America  when  a  boy,  living  some  time  at  Rochester,  N.  Y.,  but 
while  yet  a  youth  he  entered  the  office  of  the  Home  of  New  York  at 
Cincinnati.  When  the  Home's  western  department  was  moved  to 
St.  Louis,  in  i860,  he  accompanied  it  there.  Two  years  later  he 
entered  the  service  of  the  JEtm  of  Hartford  at  its  Cincinnati  oiRce. 
During  the  civil  war  he  served  in  the  United  States  navy  as  a  junior 
officer,  and  at  its  close  accepted  the  position  of  special  agent  of  the 
Home  for  the  Southwestern  States.  Then  he  transferred  his  serv- 
ices to  the  Phenix  of  Brooklyn,  which  in  1868  made  him  its  special 
Western  agent  at  Chicago.  In  1874,  when  the  Phenix  opened  a 
Western  department,  he  resigned  to  devote  himself  to  the  local 
agency  of  R.  S.  Critchell  &  Co.  in  Chicago,  which  he  had  estab- 
lished four  years  before,  and  which  was  one  of  the  largest  agen- 
cies in  the  West,  representing  as  sole  agents  a  large  number  of 
the  most  prominent  companies.  In  1901  this  agency  consolidated 
with  another  Chicago  agency,  the  style  of  the  consolidated  con- 
cern being  Critchell,  Miller,  Whitney  &  Barbour. 

^  CROSBY,  EVERETT  U.,  general  agent  for  the  North  British 
and  Mercantile  Insurance  Company  at  New  York,  was  born  at 
Worcester,  Mass.,  in  1871,  and  began  the  insurance  business  in 
the  department  of  sprinkled  risks  maintained  by  the  Phoenix, 
National,  Queen,  and  New  Hampshire  Insurance  Companies  at 
Boston,  subsequently  becoming  manager  of  this  department.  In 
1894  the  department  was  merged  into  the  present  Underwriters' 
Bureau  of  New  England,  Mr.  Crosby  being  made  secretary  and 
manager,  which  position  he  held  until  1900,  when  he  resigned  to 
accept  his  present  position  with  the  North  British  and  Mercantile. 
He  was  one  of  the  organizers  of  the  National  Fire  Protection 
Association,  holding  the  office  of  secretary  and  treasurer  continu- 
ously from  inception  to  the  present  time.  Mr.  Crosby  is  also  a  mem- 
ber of  the  National  Board's  committee  of  consulting  engineers,  and 

^chairman  of  the  executive  committee  of  the  Insurance  Society  of 
w  York. 


\ 
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CROSBY,  UBERTO  C,  president  of  the  New  Hampshire  Fire 
Insurance  Company,  Manchester,  N.  H.,  is  a  native  of  Mattapoisett, 
Mass.  He  entered  the  othce  of  the  Bay  State  Fire  Insurance  Com- 
pany at  Worcester  as  a  clerk  in  1866.  He  afterwards  became  secre- 
tary of  the  company  and  continued  with  it  until  the  Boston  fire  of 
1872,  when  it  discontinued  business  owing  to  the  heavy  losses  at 
that  time.  He  then  became  New  England  special  agent  for  the 
Commercial  Union  Assurance  Company  of  London.  He  resigned 
that  position  in  1883  and  became  special  agent  of  the  Phenix  In- 
surance Company  of  New  York  for  New  England  and  the  Mari- 
time provinces.  In  September,  1899,  he  accepted  the  position  of 
.  secretary  of  the  New  Hampshire  Fire  Insurance  Company,  and  at 
>|he  death  of  its  former  president  was  elected  to  that  position  in 
Xnuary,  1900. 

CUNNINGHAM,  JOHN  L.,  president  of  the  Glens  Falls  In- 
surance Company,  New  York,  was  elected  to  that  office  January  20, 
i8g2,  succeeding  Russell  M.  Little,  deceased.  President  Cunning- 
ham was  born  at  Hudson,  N.  Y.,  April  5,  1840.  His  boyhood  was 
passed  on  a  farm  in  Essex  County,  New  York,  but  when  about 
eighteen  years  old  he  entered  a  law  office,  and  afterward  pursued 
his  legal  studies  at  the  Union  University  Law  School  at  Albany, 
graduating  in  1861  with  the  degree  of  LL.B.  He  practiced  law  at 
Essex  until  he  enlisted  in  the  ii8th  New  York  Regiment  in  1862 
and  went  to  the  front  He  saw  a  good  deal  of  active  service,  was 
for  some  time  provost  marshal  at  Portsmouth,  Va.,  and  came  out  of 
the  war  with  the  rank  of  major  and  brevet  lieutenant-colonel.  On 
returning  home  he  was  appointed  collector  of  internal  revenue  for 
the  Sixteenth  Congressional  District  of  New  York,  which  position 
he  resigned  to  join  the  field  force  of  the  Glens  Falls  as  a  special 
agent  In  1872  Colonel  Cunningham  was  elected  secretary  of  the 
company,  and  became  virtually  its  manager.  On  the  death  of  Presi- 
dent Little  In  1892  he  succeeded  to  the  presidency. 


CURTIS,  ALBERT  HARMON,  general  agent  of  the  New 
England  Mutual  Life  Insurance  Company  at  Boston,  Mass.,  was 
born  at  Harrington,  Me.,  April  3,  1866.  He  was  educated  in  the 
public  schools,  and  graduated  from  a  commercial  college.  After 
working  on  a  farm  until  he  was  eighteen  years  of  age,  he  entered 
the  employ  of  the  United  States  Life  as  cashier  in  1895  at  its  Boston 
office.  In  1896  he  was  appointed  associate  general  agent  of  the 
Union  Central  Life  Insurance  Company  at  Boston.  He  was  ap- 
pointed to  his  present  position  in  1901. 


V 


CUTTING,  FREDERICK  LORD,  insurance  commissioner  of 
sachusetts,  is  a  native  of  Boston,  and  was  born  August  14,  1842. 
He  was  educated  in  the  grammar  and  high  schools  of  Chelsea,  Mass., 
and  served  with  the  Fortieth  Regiment,  Massachusetts  Volunteers, 
in  the  civil  war  from  1862  to  1865.  In  1872  he  was  appointed  chief 
clerk  of  the  Massachusetts  insurance  department,  and  in  September, 
1894,  oJi  the  retirement  of  Mr.  W.  S.  Smith,  he  was  advanced  by 
Commissioner  Merrill  to  the  deputy  commissionership.    In  1897 


IdO  Dargan,  Milton. 

he  had  completed  twenty-five  years  of  service  in  the  department. 
On  the  resignation  of  Commissioner  Merrill,  which  took  effect 
September  30,  1897,  he  was  appointed  insurance  commissioner  by 
Governor  Wolcott,  for  the  statutory  term  of  three  years.  Re-ap- 
pointed Sept  2(5,  1900,  by  Governor  Crane. 


D 

DAMON,  ALONZO  WILLARD,  president  of  the  Springfield 
Fire  and  Marine  Insurance  Company,  was  bom  at  South  Scituate, 
now  Norwell,  Mass.,  February  11,  1847,  and  was  the  son  of  Davis 
Damon,  a  descendant  of  John  Damon,  one  of  the  original  settlers 
of  Plymouth,  Mass.  His  insurance  life  began  as  a  clerk  in  the 
office  of  the  Washington  Insurance  Company  of  Boston.  He 
worked  his  way  up  to  the  secretaryship  of  that  company,  and  served 
it  in  that  capacity  from  1880  to  1887.  The  following  year  he  took 
the  New  England  general  agency  for  the  Franklin  Fire  of  Phila- 
delphia, but  in  1890  the  late  President  Dunham,  of  the  Springfield 
Fire  and  Marine,  sent  for  him,  and  offered  him  the  special  agency 
for  Eastern  New  England,  which  he  accepted.  He  was  called  to  the 
home  office  as  assistant  secretary  in  the  winter  of  the  same  year, 
and  on  the  death  of  President  Wright  he  was,  in  April,  1895,  ad- 
vanced to  the  vacant  presidency. 

DARGAN,  MILTON,  manager  of  the  Southern  Department 
of  the  Royal  Insurance  Company  of  Liverpool,  is  a  native  of 
South  Carolina.  He  was  born  at  Sumter  in  that  state,  February 
22,  1862,  and  received  his  collegiate  education  at  Furman  University 
at  Greenville,  S.  C,  after  which  he  became  a  cadet  at  the  United 
States  Naval  Academy  at  Annapolis.  From  that  institution  in  1883 
he  went  immediately  into  the  fire  insurance  business  at  Dallas.  Tex., 
as  a  clerk  in  the  office  of  Dargan  &  Trezevant.  Subsequently  Mr. 
Dargan  saw  much  service  in  the  field.  He  traveled  as  special  agent 
for  his  firm,  was  secretary  of  the  Association  of  Fire  Underwriters 
for  Texas,  with  headquarters  at  Houston,  from  July,  1887,  until  the 
disbandment  of  the  organization,  on  account  of  the  anti- trust  law, 
in  1889;  then  served  the  Queen  of  Liverpool  as  special  agent  and 
adjuster  for  Texas,  Arkansas,  and  adjacent  territory,  until  January, 
1894,  when  he  assumed  the  management  of  the  Southern  department 
of  the  Lancashire.  On  July  16,  1900,  Mr.  Dargan  was  appointed 
manager  of  the  Eastern  department  of  the  Lancashire,  with  head- 
quarters at  New  York,  in  addition  to  the  Southern  department, 
which  had  been  consolidated  with  the  New  York  office.  He  con- 
tinued in  office  until  the  reinsurance  and  retirement  of  the  com- 
tny  in  1901,  and  in  1902  he  was  appointed  to  his  present  position* 
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DAkREl^Ly  CHARLES,  secretary  of  the  Union  Assurance 
Sodety  <5f  London,  was  born  in  Yorkshire  in  1841,  and  received 
his  education  in  St  Peter's  School  at  York.  He  went  directly  from 
school  into  the  office  of  the  Union  in  1857,  and  has  served  that  com- 
pany to  the  present  time,  rising  by  successive  promotions  to  the 
secretaryship,  to  which  he  was  appointed  in  the  year  1874. 

DAVIS,  SAMUEL  H.,  insurance  journalist,  was  born  at 
Wethersfield,  Conn.,  December  16,  i8j8.  He  was  educated  in  the 
public  schools,  and  at  the  age  of  twenty-one  was  teaching  school  in 
Doniphan  County,  Kan.,  where  his  first  experience  as  a  newspaper 
writer  was  gained  on  a  paper  published  in  the  county.  He  re- 
moved to  Illinois  shortly  before  the  Civil  War,  and  enlisted,  serv- 
ing out  his  term  of  enlistment,  and  then  joined  a  Connecticut  regi- 
ment, serving  eighteen  months.  At  its  close  he  returned  to 
Illinois,  studied  law,  and  was  admitted  to  the  bar.  He  prac- 
ticed for  a  time  at  La  Salle,  and  was  also  a  constant  contributor  to 
the  La  Salie  County  Press.  In  1868  Mr.  Davis  went  to  Chicago  as 
editor  of  the  Chicago  Evening  Record^  a  trade  paper,  published  six 
months  in  the  year,  for  the  fall  and  spring,  by  J.  J.  W.  O'Donoghue, 
then  publisher  of  the  Chronicle,  New  York,  and  it  was  through  this 
latter  connection  that  he  became  identified  with  insurance  journal- 
ism. Later  he  established  a  weekly  paper  at  Whitehall,  111.,  and 
in  1871  he  returned  to  Chicago  to  edit  the  Insurance  Herald,  now  the 
Argus,  where  he  remained  until  1876,  when  he  resumed  the  practice 
of  law  at  La  Salle,  111.  In  1880  he  accepted  an  offer  from  Mr. 
O'Donoghue  to  take  editorial  charge  of  the  Chronicle  of  New  York, 
a  position  he  retained  until  the  fall  of  1883.  In  that  year,  in  connec- 
tion with  Charles  D.  Lakey,  he  established  Insurance,  of  which  he 
was  editor  until  ill  health  recently  compelled  him  to  retire.  Mr. 
Davis  died  May  7,  1903. 

DAVIS,  SAMUEL  POST,  state  controller,  having  supervision 
of  insurance  in  Nevada,  was  born  at  Branford,  Conn.,  Apnl  4,  1850. 
He  is  a  graduate  of  Racine  College,  Wisconsin,  and  has  been  a 
newspaper  man  since  he  began  his  business  life.  He  has  published 
the  Carson  (Nev.)  Appeal  for  nearly  twenty  years.  Mr.  Davis's  term 
as  controller  began  January  i,  1899. 

DAWSON,  MILES  MENANDER,  consulting  actuary,  was 
born  at  Viroqua,  Wis.,  May  13,  1863.  He  was  educated  in  the 
public  schools  and  at  the  Kentucky  University.  After  leaving 
college  he  was  engaged  in  the  fire  and  general  insurance  business 
until  1886,  and  subsequently  was  a  life  insurance  agent  until  1894, 
when  he  entered  the  actuarial  profession.  Mr.  Dawson  is  the 
author  of  "  Elements  of  Life  Insurance,"  "  Assessment  Life  In- 
surance,^' "  Principles  of  Insurance  Legislation,"  "  Practical  Les- 
sons in  Actuarial  Science,"  "  Things  Agents  Should  Know,"  and 
a  well-known  set  of  actuarial  tables  based  on  the  American  3  and 
3H  per  cent,  experience.  He  was  also  the  organizer  of  the  "  Fel- 
lowship of  Solidarity"  of  New  York,  a  legal  reserve  fraternal 
insurance  order. 
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DEARDEN,  ROBERT  R.,  insurance  journalist,  was  bom  at 
Lowell,  Mass.,  March  23,  1845.  He  received  his  education  in  public 
and  private  schools,  and  thereafter  was  engaged  for  a  few  years  in 
mercantile  pursuits,  culminating  in  the  publishing  business  at  Chi- 
cago in  1867.  The  following  year  he  became  identified  with  the 
Northwestern  Review  of  Chicago,  which  he  purchased  of  its  founder, 
the  late  W.  F.  Brewster,  in  1869,  and  in  1875  removed  to  Philadel- 
phia, changing  its  name  to  The  United  States  Review.  He  has  main- 
tained continuous  active  connection  with  that  paper  since  1869.  Mr. 
Dearden  entered  political  life  soon  after  taking  up  his  residence  in 
Philadelphia.  He  was  elected  to  the- Pennsylvania  legislature  from 
a  prominent  district  in  1882,  and  was  re-elected  in  1884,  1886,  and 
1888,  covering  four  successive  terms  of  eight  years  in  all.  He  was 
chairman  of  the  House  insurance  committee  in  1885,  sind  of  the 
committee  on  Appropriations  in  1887  and  1889.  In  the  springs  of 
1900  he  was  unanimously  chosen  as  the  candidate  for  receiver  of 
taxes  of  Philadelphia  on  the  municipal  league  ticket,  but  he  de- 
clined the  nomination. 

DEARTH,  ELMER  H.,  insurance  commissioner  of  Minnesota, 
was  born  in  Sangerville,  Maine,  June  6,  1859.  He  received  a  high 
school  and  academic  education,  graduating  in  1878;  taught  school 
two  years,  and  then  entered  the  office  of  the  Bangor  Daily  IVhig 
and  Courier,  where  he  mastered  the  newspaper  work.  He  went  to 
Minnesota  in  1883,  locating  first  in  St.  Paul.  In  1884  he  became 
manager  and  editor  of  the  Henderson  Independent^  and  continued 
in  that  position  until  1886,  when  he  became  owner  and  editor  of 
the  Le  Sueur  News.  In  1889  he  was  appointed  by  Governor 
Merriam  of  Minnesota  deputy  insurance  commissioner  of  that 
state.  After  retaining  that  position  for  three  years  he  voluntarily 
resigned  to  take  a  position  with  the  Equitable  Life  of  New  York. 
In  January,  1897,  he  was  appointed  by  Governor  Clough  insur- 
ance commissioner  of  Minnesota,  holding  the  office  two  years,  or 
until  the  administration  passed  into  the  hands  of  the  opposite 
party.  At  the  time  of  his  retirement  he  was  president  of  the 
National  Association  of  Insurance  Commissioners,  and  for  the  next 
succeeding  two  years  was  engaged  in  the  general  and  local  fire 
insurance  business.  In  January,  1901,  he  was  again  appointed  to  the 
commissionership  by  Governor  Van  Sant,  and  was  reappointed  in 
January,  1903.  He  is  a  prominent .  Elk,  Mason,  and  Knight  of 
Pythias,  and  has  for  years  been  an  active  member  of  the  leading 
1  business  and  social  clubs  of  St.  Paul. 

DEATH  ROLL  OF  1902.  The  following  is  a  list  of  persons 
connected  with  the  insurance  business  who  died  in  1902: 

Acker,  John  J.,  fraternal  insurance  manager,  died  at  Albany,  N.  Y.,  Au- 
gust 14,  aged  68  years. 

Adee,  David,  former  secretary  and  president  of  the  American  Fire  of  New 
irk,  died  at  Echo,  N.  Y.,  May  i,  aged  76  years. 

Akers,  T.  H.,  general  agent  of  the  Union   Central  Life  at  Altoona,  Pa., 
died  at  Huntingdon,   Pa.,  from  paralysis  November  19,  aged  65  years. 
_,    Albro,    William    H.,   vice-president    of   the    Peter    Cooper   Fire    insurance 
mpany  of  New  York,  died  at  White  Plains,  N.  Y.,  December  i9»  aged  80 

U-8. 
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Alford,  James  £.,  agent  at  Baltimore,  Md.,  died  there  June  21,  aged  79 
years. 

^-    Ailing,  Horace*  treasurer  of  the  Prudential  of  Newark,  died  there  July  3, 
aged  80  years. 

Ammon,  August  A.,  of  Ammon  &  Little,  general  agents  Pittsburg,  Pa., 
and  former  vice-president  of  the  Merchants  and  Manufacturers  of  Pittsburg, 
died  there  May  5,  aged  74  years. 

Arents,  Charles  R.,  broker  at  New  York,  died  at  Brooklyn  from  typhoid 
fever  August  6. 

Armstrong,  Charles  C,  agent  at  Providence,  R.  I.,  died  there  November 
II,  aged  63  years. 

Arrott,  James  W.,  president  of  the  National  Union  Fire  of  Pittsburg,  died 
there  from  apoplexy  December  29,  aged  67  ^^ears.  Mr.  Arrott  was  born  in 
Ireland,  April  27.  1^5.  He  came  to  America  in  1854  and  established  an  insur> 
ance  agency  at  Pittsburg  five  years  later,  which  was  continued  under  the  firm 
name  of  James  W.  Arrott,  Ltd.  He  was  a  large  stockholder  in  various  cor- 
porations, and  through  the  success  of  his  many  business  enterprises  died  a 
multi-millionaire. 

Ayars,  Charles  G.,  former  special  agent  of  the  Phoenix  of  Hartford  at  Chi- 
cago, died  at  Orlando,  Fla.,  of  blood  poisoning,  November  6,  aged  72  years. 

Babcock,  Samuel  D.,  senior  director  of  the  Mutual  Life  of  New  York  and 
Continental  (Fire)  of  New  York,  died  at  Lenox,  Mass.,  September  14. 

Barber,  A.  C,  agent  at  Toledo,  Ohio,  died  there  from  bronchitis  December 
22. 

Bartlett,  Henry  M.,  ap^ent  at  Willimantic,  Conn.,  died  at  Hartford,  Conn., 
Februarv  5,  of  Bnght's  disease,  aged  41  years. 

Borden,  Thomas  J.,  president  of  the  Fall  River  Manufacturers  Mutual  of 
*all  River,  Mass.,  died  there  November  25. 

Boughton,  T.  C,  inspector  for  the  Michigan  Fire  Inspection  Bureau, 
died  at  ICalamazoo,  Mich.,  from  heart  failure,  October  9,  aged  65  years. 

Boyd,  Daniel  Dana,  adjuster,  died  at  Memphis,  Tenn.,  October  i,  aged  48 
years. 

Brainard,  William  H.,  agent  for  the  Travelers  at  Mystic,  Conn.,  committed 
suicide  by  shooting,  September  20,  aged  50  years. 

Brousseau,  A.  Kingold,  agent  of  the  Liverpool  and  London  and  Globe  at 
New  Orleans,  La.,  died  there  March  25,  aged  45  years. 

Brown,  George  Elliott,  of  J.  F.  &  G.  E.  Brown,  general  agents  of  the  Pcnn 
Mutual  Life  at  Brookville,  Pa.,  died  there  suddenly,  April  22,  aged  48  years. 

Brown,  Henry  H.,  of  Brown,  Anderson  &  Young,  general  fire  insurance 
agents  at  Chicago,  died  there  from  apoplexy  September  28,  aged  70  years. 

Brown,  Orson  H.,  agent  at  Oswego,  N.  Y.,  died  there  November  10,  aged 
86  years. 

Brown,  Timothy  Y.,  fire  insurance  agent  at  New  York,  former  secretary 
of  the  Tradesmen's  Fire  of  New  York,  died  at  Chappaquiddick  Island,  Mass., 
from  heart  failure  July  15,  aged  66  years.  In  early  manhood  he  was  a  bank 
teller,  but  at  the  age  of  twenty-two  vears  he  became  secretary  of  the  Trades- 
men's Fire  Insurance  Company  of  New  York,  which  in  1882  reinsured  in  the 
Standard  Fire  of  London,  of  which  Mr.  Brown  became  the  United  States 
manager.  When  that  company  wound  up  its  business  in  this  country  Mr. 
Brown  established  the  general  and  local  agency  in  New  York  with  which  his 
name  became  so  markedly  identified. 

Brymer,  Alonzo,  fire  marshal  of  Brooklyn,  died  there  following  an  operation 
for  cancer.  May  21. 

Buckman,  S.  C,  agent  of  the  iEtna  of  Hartford  at  Freeport,  111.,  died  there 
from  apoplexy  April  2. 

Bulkeley,  Wililam  H.,  auditor  and  former  vice-president  of  the  i^tna  Life 
Insurance  Company,  son  of  Eliphalet  A.  Bulkeley,  founder  and  first  president 
of  the  ^tna  Life,  and  brother  of  the  present  president  of  the  company,  ex- 
Governor  Morsan  G.  Bulkeley,  died  of  Bright's  disease  at  his  home  in  Hart- 
ford, Conn.,  November  17,  aged  62  years. 

Burford,  George  H.,  ex-president  of  the  United  States  Life  and  for  thirty- 
six  years  in  the  service  of  that  company  as  clerk,  actuary  and  president,  died 
^t  the  Chelsea  Hotel,  New  York,  December  25,  of  Bright  s  disease  and  dropsy, 
iged  54  years. 

Caase,  Hugo,  agent  at  Holyoke,  Mass.,  died  there  of  apoplexy,  January 
18,  aged  46  years. 

Caldwell,  Wm.  A.,  president  of  the  Monongahela  of  Pittsburg,  died  there 
August  4,  aged  71  years. 
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■■^Caldwell.  John,  Jr.,  former  president  of  the  Citizens  of  Pittsburg,   died 
there  from  bronchitis,  January  i8,  aged  74. 

Cameron,  Robert  B.,  agent  at  Trenton,  N.  J.,  died  there  July  iS,  aged  26 
years. 

Carey,  Thomas  I.,  president  of  the  Peabody  Fire  of  Baltimore,  Md..  died 

re  July  a^,  a^ed  74  years. 

Carr,  J.  Marion,  agent  at  Greensboro,  N.  C,  died  there  from  consumption 
September  7,  aged  2s  ^ears. 

Carter,  Aaron,  a  director  of  the  Prudential  of  Newark  since  organiration 
and  chairman  of  the  audit  committee,  died  at  Orange,  N.  J.,  January  31,  aged 
85  years. 

Carter,  George  T.,  agent  at  Cohoes,  N.  Y.,  died  there  June  28,  aged  53 
years. 

Case,  Purdy  F.,  special  agent  in  New  York  state,  died  there  January  2, 
aged  40  years. 

Casler,  George  B.,  agent  at  Fort  Plain,  N.  Y.,  died  there  from  Bright's 
disease  March  3,  aged  37  years. 

Child,  Sullivan  S.,  special  agent  of  the  Orient  of  Hartford,  died  at  Harris- 
burg  February  21,  aged  66  years. 

Clapp,  Horace  B.,  New  England  special  agent  of  the  National  of  Ireland, 
died  at  Northampton,  Mass.,  01  apoplexy,  May  9. 

Clark,  Charles  S.,  superintendent  of  agents  of  the  Security  Mutual  Life  at 
Chicago  and  former  Illinois  manager  of  the  American  Union  Life,  died  at 
Chicago  from  paralysis  August  2,  aged  50  years. 

Clark,  R.  Frank,  agent  at  Alameda,  Cal.,  died  there  from  paralysis  October 
3,  aged  62  years. 

Coit,  George  L.,  broker,  son  of  George  M.  Coit,  assistant  manager  of  the 
Royal,  died  at  Brooklyn,  N.  Y.,  May  24,  aged  34  years. 

Coleman,  Nicholas  D.,  agent  at   Pittsburg,  Pa.,  died  there  October  3. 

Collingwood,  William,  former  agent  at  Pittsburg,  Pa.,  died  there  No- 
vember 5,  aged  91  years. 

,«.  Cox,  Walter  Smith,  president  of  the  Arlington  Fire  of  Washington,  died 
there  June  25,  aged  78  vears. 

Creighton,  Charles  N.,  agent  at  Cumberland,  Md.,  died  there  from  heart 
failure  January  7,  aged  56  years. 

Critchell,  John,  of  Critchell,  Whitney,  Miller  &  Barbour,  Chicago,  died  at 
Glen  wood,  Fla.,  May  4,  a^ed  55  years. 

Crowd  1,  David,  Illinois  general  agent  of  the  Bankers  Life  of  Des  Moines, 
died  by  suicide  at  Delevan,  111.,  June  2. 

Cunningham,  Thomas  Scott,  former  agent  at  Chicago,  died  at  Washington, 
D.  C,  from  appendicitis,  March  2. 

Dawson,  H.  H.,  agent  at  Toledo,  Ohio,  died  July  27. 

Delano,  James  Milton,  agent  at  Ticonderoga,  N.  Y.,  died  there  June  a/, 
aged  TJ  years. 

Denton,  Anselm  B.,  superintendent  of  agents  of  the  Connecticut  Mutual 

e  at  St.  Louis,  died  suddenly  from  heart  disease  on  a  railroad  train  near 
St.  Joseph,  Mo.,  July  26,  aged  60  years. 

Dinkelspiel,  Jacob,  agent  at  Louisville,  Ky.,  died  there  from  paralysis, 
March  11,  aged  72  years. 

Doeppers,  August  B.,  general  agent  of  the  German  Fire,  died  at  Indian- 
«i|iolis  May  20,  aged  45  years. 

Drake,'  John,  agent  at  Bay  City,  Mich.,  died  there  from  apoplexy  Sep- 
tember 27. 

Dunbar,  George  E.,  agent  of  the  Bankers  Life  of  Pittsburg,  Pa.,  died  in 
a  street  car  at  Cleveland,  Ohio,  from  heart  disease,  August  4,  aged  60  years. 

Dunham,  Humphrey  B.,  agent  at  Newark,  N.  J.,  died  there  November  x6, 
aged  87  years. 

Eastman,  George  W.,  New  England  general  agent  of  the  Rochester  Ger- 
•ofllan,  died  at  Boston  from  Bright's  disease  June  i,  aged  51  years. 

Emanuel,  Samuel  H.,  insurance  agent,  died  at  Long  Branch,  N.  J.,  from 
heart  disease  December  10,  aged  53  years. 

Emerson,  Moses  R.,  New  England  general  agent  of  the  Home  of  New 
York  and  ex-president  of  the  New  England  Insurance  Exchange,  died  at  New- 
ton, Mass.,  July  19,  aged  75  years. 

Emich,  Adam,  agent  at  Allegheiw,  Pa.,  died  November  24,  aged  71  years. 

Famham,  Charles  A.,  agent  at  Cincinnati,  Ohio,  and  former  secretuy  of 
^tiie  Cincinnati  Fire,  died  there  January  30  from  pneumonia. 
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Far.  George  W.,  igent  at  Oswiko.  N.  Y.,  dici 
FcrvuKn,  A.  N.,  agent  U  Lockport,  N.  V.,  d 

Foltom,  Edward  N..  iBEDt  at  Providence,  R.  I.,  died  theie  Detemba  15, 
aged  JS  years. 

Forbes,  A.  B.,  for  thirty-two  years  general  agent  of  the  Mutual  Life  on  Ihe 
Pacific  Coast,  died  December  7  at  San  Francisco  of  Bright'i  disease,  aged  ;s 

^'"Foster.  John  H.,  Maryland  sUte  agent  of  the  Jobo  Hancock  Mutual  Life. 

Hii-il    >t    R3:ilii«>rr.     Mrl  .    nf    h»rl    rli.piu-    Tinuacy    M- 

Milwaukee  File,  died  at  Milwaukee 
lb.  Byron  W.,  aaenl  al  Chicago,  died  there  from  paralysis  August  13, 

■Jla 


miiJal^d 
Futto-toa,  John,  agent  at  BuSalo,  N.  Y.,  died  there  Juni 


and  killed  a 


Garniss,  James  R.,  Pacific  Coast  general  agent  of  the  City  Trust  and 
Surety,  died  at  San  Francisco  from  heart  failure  July  13,  aged  73  years. 

Gay,  Calvin  B..  for  tweaty-seven  years  an  agent  of  the  Equiuble  Life  and 
Travelers  at  ClcveUnd,  Ohio,  died  tberc  from  paralysis  November  6,  aged  74 

Gibbs,  Anos,  fanner  presideol  of  Ihe  Mount  Holly  Insurance  Company, 
..Mount  Holly,  N.  J.,  died  Ibere  April  11,  aged  64  y  " 
Cleaion,  J.  F.,  agent  at  Mason  City,  la.,  ais^ 
du  Chien,  Wis.,  October  i;. 

Gasman.  George  H.,  broker  at  New  York,  died  in  Brooklyn  borougb  from 

""'Gould!'william''0.,  actuary  of  the  Pacific  Mutual  Life,  died  at  San  Fran- 
.    ill.),  Cal..  December  31,  icni,  aged  73  ytars. 

Graham,  EdwinJ.,  agent  at  Waibington,  D.  C.  died  Ibeie  May  19. 

Green.  Joseph  E,.  agent  at  Williamspon.  Pa.,  died  there  March  «. 

Greenwood.  Edward  S.,  agent  at  St.  Louii,  Mo.,  died  tliere  August  8,  aged 
ffi  years. 

Griffin,  Charles  P..  agent  al  Toledo,  Ohio,  and  general  manager  for  the 
National  Life  of  Vermont  al  thai  place  from  1879  to  1883,  died  December  18 

""cnffiibrT.  Walt'er  "gmt Vnd  brokw'at  Newark,  N.  J.,  died  there  of  apo- 

**  "fiallt  j"  flilnniMCT,  /or^eVinanager  of  the  Massachuietti  Mutual  f.ife  for 
Marvland,  died  al  Baltimore  '  .     -  ■ 

Hsnford,  George  T.j^  agen 

/t'^F?eTmoni,  W.  Va.,  was  instanUy  killed 

la,  Ohio,  died  there  March  13. 

n  October  4,  aged  44  y'ars. 

,  lU.,  speciid  agent  of  Ihe  Fire  Association 

lam.  Wis.,  died  there  July  ».  aged  71  years. 
t  Allegheay  Insurance  Company  of  Alle- 

janton,    Pa.,    died    there   from   pernicious 

y  of  the  Fire  Association  of  Philadelphia, 

he  Mutual  Dfe  at  Lynn,  Mass.,  died  there 

iiii^^ic,  •■uiuiuT  I..  aBciiL  •!  01.  Louis,  Mo..  died  there  December  15.  aged 

Higby,  William  R.,  igent  at  Bridgeport.  Conn.,  died  there  September  4, 
■Eed  77  years. 

Hid,  Richard  L.,  Ere  adjuster  at  Coming,  N.  Y.,  died  there  April  as,  aged 

^Hill,  Van  Cortland,  agent  al  New  York,  died  there  September  ag,  aged  63 

Hilt,  Samuel  R.,  broker  at  PhiUdelphi*,  Pa.,  died  there  March  9,  aged  91 
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H irons,  Herbert  L.,  special  agent  of  the  Dutchess  of  PouRhkeepsie  and 
Tcutonia  of  New  Orleans  for  Connecticut,  Rhode  Island,  and  Massachusetts, 
died  suddenly  at  Wallingford,  Conn.,  March  6. 

Hoi  way,  David  N.,  eastern  manager  for  the  Union  Central  Life  of  Ohio, 
ex-president  of  the  Boston  Life  Undtrwriters  Association,  died  at  Boston, 
Mass.,  from  paralysis  March  8,  aged  62  years.  Mr.  Hoi  way  was  a  native  of 
Sandwich,  Mass.,  and  many  years  a  general  agent  of  the  Provident  Life  and 
Trust.     In  1802  he  became  connected  with  Union  Central  Life. 

Hopson,  Henry,  asent  at  Utica,  N.  Y.,  died  tfhere  February  i,  aged  77  years. 

Hoskins,  James  M.,  agent  at  Auburn,  N.  Y.,  died  there  January  13,  aged 
71  years. 

Houghton,  James  C,  president  of  the  National  Life  of  Vermont,  died  at 
Naples,  Italy,  from  angina  pectoris,  March  4,  aged  61  years.  He  was  a  native 
of  Petersham,  Mass.,  and  a  graduate  of  Amherst  College  of  the  class  of  1862. 
In  1885  he  became  treasurer  of  the  National  Life,  in  1897  vice-president,  and 
^MT  1901  president.  He  was  largely  interested  in  financial  matters  and  prominent 
in  public  affairs. 

Ingham,  William,  agent  at  Saratoga  Springs,  N.  Y.,  died  there  May    12. 

Jackson,  Willis  G.,  of  Fred  S.  James  &  Co.,  Chicago,  died  from  consumption 
at  Thomasville,  Ga.,  February  i. 

Jaeger,  Charles  V.,  manager  of  the  Germania  Fire  at  Boston,  Mass.,  died 
at  Roxbury  September  10,  aged  55  years. 

Janin,  Jacob  A.,  fire  and  marine  agent  at  Stapleton,  N.  Y.,  died  there  April 

6,  ased  63  years. 

Jarret,  William  N.,  agent  at  Pittsburg,  Pa.,  died  there  October  19,  aged 
45  years. 

Johnson,  L.  C,  agent  at  Bowling  Green,  Ky.,  died  there  of  apoplexy  Feb- 
ruary 5. 

Jones,   Frank,  president  of  the  Granite  State  Fire  of  Portsmouth,  N.    H., 
id  of  the  Portsmouth  Fire  Association,  author  of  the  New  Hampshire  anti- 
compact  and  valued-policy  laws,  died  at  Portsmouth  October  2,  aged  70  years. 

Jones,  J.  Sterling,  general  agent  and  manager  for  the  Provident  Savings 
Life  at  Greensboro,  N.  C,  died  there  November  13. 

Jones,  William  Mott,  assistant  secretary  of  the  Atlantic  Mutual  of  New 
York,  died  at  East  Orange,  N.  J.,  February  14  from  typhoid  fever,  aged  48 
years. 

Judd,  Owen  W.,  Oregon  state  agent  for  the  New  York  Life,  died  at  Nash- 
ville, Tenn.,  August  28. 

Kecgan,  John,  secretary  of  the  Greenwich  of  New  York,  former  southern 
special  agent  of  the  Commercial  Union  of  London,  died  at  Bay  Ridge,  N.  Y., 
March  6  from  penumonia,  aged  50  years. 

Keeler,  E.  P.,  agent  at  Cuyahoga  Falls,  Ohio,  died  by  suicide  at  Paines- 
ville,  Ohio,  November  27. 

Kenard,  Mount  J.,  agent  at  Omaha,  Neb.,  died  there  from  penumonia 
October  15. 

Kimball,  John  M.,  New  England  agent  of  the  Equitable  Life,  died  from 
apoplexy  August  24. 

Kinpr,  Henry  D.,  secretary  of  the  Commercial  Mutual  of  New  York,  died  at 
Glen  Ridge.  N.  T.,  aged  74  years. 

Kirby,  David  L.,  broker  at  New  York,  former  special  agent  of  the  Royal 
Canadian  and  Anglo-Nevada,  died  at  Plainfield,  N.  J.,  June  8  from  paralysis, 
aged  55  years. 

Knocke,  Samuel  O.,  life  agent  at  Louisville,  Ky.,  died  there  by  accident 
May  2,  aged  44  years. 

Kober,  (ieorge  C,  life  agent  at  Chicago,  died  there  March  3,  aged  57  years. 

Lane.  William  T.,  president  of  the  Nassau  Fire  of  Brooklyn,  died  of  inter- 
mittent fever  January  23,  aged  65  years. 

Lan^.  Emily  Adams,  secretary  of  the  Toledo,  Ohio,  Fire  Underwriters 
Association,  died  from  paralysis  November  29. 

__       Lee,   Henry  S.,  vice-president  of  the  Massachusetts  Mutual   Life,   died   at 
"Springfield,  Mass.,  from  apoplexy  March  29,  aged  69  years. 

Leigh,  James  Gilbert,  agent  at  Little  Rock,  Ark.,  died  there  from  Bright*s 
disease  March  16,  aged  59  years. 

Lewis,  Albert  R.,  agent  at  Cumberland,  Md.,  died  there  from  nervous 
prostration  October  19,  aged  55  years. 

Long,  Allen  M.,  agent  at  Philadelphia,  Pa.,  died  there  suddenly  December 

7,  aged  26  years. 
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Lonffley,  Charles  H.,  special  agent  of  the  Hartford  Fire  in  Pennsylvania, 
died  at  Atlantic  City,  N.  J.,  from  urxmia  July  4. 

Lukens,  Frank  E.,  agent  at  Milwaukee,  Wis.,  died  there  from  apoplexy 
November  9,  aged  40  years. 

McChesney,  Ellis  M.,  special  agent  of  the  Westchester  Fire  for  Western 
New  York,  died  at  Syracuse  September  29,  aged  57  years. 

McDonald,  C.  N.,  agent  at  York,  Pa.,  killed  there  by  a  railroad  train  April 
17,  aged  30  years. 

McLaughlin.  Charles  Q.,  Brooklyn  agent  of  the  Citizens  of  New  York,  died 
from  cancer  March  18,  aged  64  years. 

McPike,  James  A.,  agent  at  Pittsburg,  Pa.,  died  there  February  24,  aged 
58  years.^ 

Mattison,  Seth  A.,  former  actuary  and  superintendent  of  agents  of  the  New 
'  York  -Life,  died  at  Los  Angeles,  Cal.,  February  27. 

Miller,  Omar  E.,  special  agent  of  the  American  Fire  of  Philadelphia,  died 
at  Des  Moines,  la.,  March  23,  aged  34  years. 

Moore,  S.  M.,  of  S.  M.  Moore  &  Co.,  general  fire  insurance  agents  at 
Chicago,  died  there  January  i. 

Morgan,  Edward  B.,  agent  at  Somerville,  Mass.,  died  there  June  29,  aged 
58  years. 

Mulholland,  James  A.,  special  agent  of  the  New  York  Life  for  the  South- 
west, died  at  Kansas  City,  Mo.,  from  Bright's  disease  November  5,  aged  36 
years. 

Nelson,  Leicester  H.,  general  a^ent  of  the  Northwestern   Mutual  Life  at 
Philadelphia,  Pa.,  died  from  appendicitis  January  9,  aged  ^  years. 

Nestler,  M.  H.,  agent  at  New  Orleans,  La.,  diea  there  May  3. 

Newell,  George  S.  T.,  of  Newell  &  Falvey  of  Boston,  New  England  man- 
agers of  the  United  States  Fidelity  and  Guaranty,  killed  at  Boston  by  street 
car  accident  January  20,  aged  28  years. 

Nicholas,  George  W.,  agent  of  the  New  York  Life  at  Summit,  N.  J., 
died  there  February  24,  aged  75  years. 

Niemier,    Gustav,   general    agent   for   the   Northwestern    National   of   Mil- 
raukee,  died  there  in  September,  aged  67  years. 

Oehmler,  R.  C,  agent  of  the  Germania  Life  of  New  York  at  Pittsburg, 
Pa.,  died  there  from  paralysis  January  7,  aged  6^  years. 

Oliver,  Aaron  J.,  agent  at  Elmira,  N.  Y.,  died  there  from  acute  indigestion 
May  25,  aged  67  years. 

Overby,  T.  H.,  of  Atlanta,  Ga.,  special  agent  for  the  National  Life  of  the 
U.  S.  A.,  disappeared  early  in  November  and  was  supposed  to  have  been 
murdered. 

Paige,  Clinton  F.,  for  thirty  years  general  agent  and  adjuster  for  the  Im- 
perial of  London,  died  at  Binghamton,  N.  Y.,  November  13,  aged  75  years. 

Parkhurst,  W.  N.,  manager  for  the  Equitable  Life  for  Arizona  and  New 
Mexico,  died  March  8. 

Parks,  Robert  W.,  formerly  agent  at  Holyoke,  Mass.,  died  at  Westfield, 
Mass.,  May  5,  aged  55  ^cslts. 

Peet,   Charles   B.,  vice-president  of  the  United   States   Casualty   Company 
id  former  president  of  the  United  States  Mutual  Accident  Association,  died 
at  Plainfield,  N.  J.,  December  10,  aged  63  years. 

Peel,  Emerson  W.,  general  manager  for  the  Mutual  Life  of  New  York  for 
Minnesota,  ex-president  of  the  National  Life  of  the  U.  S.  A*  and  former 
acftiary  of  the  Pennsylvania  Insurance  Department,  died  at  St.  Paul,  Minn:, 
April   17  from  gastritis,  aged  68  years. 

Peyton,  Bernard,  Jr.,  agent  at  Richmond,  Va.,  died  there  January  11,  aged 
40  years. 

Phillips,  W.  E.,  agent  at  Helena,  Mont.,  died  there  from  typhoid  fever 
March  11,  aged  50  years. 

Poe,  George  W.,  agent  at  Washington,  D.  C,  died  there  April  28. 

Polk,  W.  J.,  agent  at  Decatur,  Ala.,  murdered  by  robbers  near  his  home 
on  April  12. 

Pond,  Otis  S.,  agent  at  Worcester,  Mass.,  died  there  from  cancer  January 
30,  affcd  56  years. 

Porter,  K.  D.,  special  agent  of  the  Forest  City  Fire  of  Rockford,  111.,  died 
at  McLeansboro,  111.,  August  9. 

Porter,  Rogers,  assistant  western  manager  of  the  German-American  of 
New  Yoiik,  died  at  Chicago  from  heart  disease  July  29,  aged  58  years. 

Povah,  Charles,  former  sub-manager  of  the  Lancashire  of  Manchester,  died 
in  England  April  21,  aged  54  years. 
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Powers,  Stephen,  agent  for  the  JEtnA  of  Hartford  at  Hawesirille,  Ky.,  died 
there  November  25,  aged  83  vears. 

Mvles,   Henry,  ex-president  of  the  Merchants  of  Newark,   died  at  East 
W^f  N.  J.^  from  heart  failure  April  la,  aged  94  years. 

.reston,  deorge  C,  former  local  agent  at  Kmgston,  N.  Y.,  and  general 
agent  of  the  Fidelity  and  Casualty,  died  at  Kingston,  N.  Y.,  May  a,  aged  sS 
years. 

Preudhomrae,  Francis  F.,  Connecticut  agent  of  the  Provident  Savings  Life, 
died  by  suicide  at  New  Haven  July  22, 

Ragsdale,  W.  D.,  agent  at  San  Antonio,  Tex.,  died  there  suddenly  Septem- 
ber 3. 

Keid,  Robert,  agent  at  Salem,  Ore.,  died  there  from  heart  disease  October 
14,  aged  70  years. 

Reiser,  Henry,  agent  at  Kenosha,  Wis.,  died  there  by  suicide  while  insane 
June  2<,  aged  72  years. 

^^  Roberts,  Charles,  president  of  the  Spring  Garden  Insurance  Company  of 
TTRladelphia,  died  there  January  2^. 

Roberts,  William  H.,  agency  director  for  the  New  York  Life  at  Houston, 
Tex.,  died  at  El  Paso.  Tex.,  August  10. 

Rogers,  Edward  F.,  special  agent  for  the  Scottish  Union  and  National  for 
New  York  state,  died  at  Buffalo  November  8,  aged  45  years. 

Ross,  William  H.,  former  United  States  manager  of  the  Queen  of  London, 
"ed  at  South  Lee,  Mass.,  June  21,  aged  70  years. 

Sage,  A.  J.,  second  vice-president  of  the  Union  Central  Life  of  Cincinnati, 
Ohio,  died  there  July  25,  aged  66  years. 

Sanford,  C.  M.,  manager  of  the  Southern  Adjustment  Bureau  of  Louisville, 
former  special  agent  of  the  Hamburg-Bremen,  died  at  Cleveland,  Ohio, 
March  15. 

Satterlee,  Livingston,  of  Saterlee,  Bostwick  &  Martin,  agents,  New  York, 
died  there  April  2,  aged  62  years. 

Sayles,  Charles  F.,  agent  at  Indianapolis,  Ind.,  died  there  from  apoplexy 
February  18. 

Schneider,  Ulrich,  agent  at  St.  Joseph,  Mo.,  died  there  from  cancer  No- 
vember 10,  aged  6s  years. 

Sedgwick,  Charles  E.,  agent,  died  by  suicide  at  Martin's  Ferry,  Ohio,  De- 
cember 8. 

Seiders,  W.  H.,  former  Indiana  state  agent  for  the  Insurance  Company  of 
North  America,  died  at  Indianapolis  January  7,  aged  76  years. 

Sherman,  Amos,  agent  and  adjuster  at  Boston,  Mass.,  died  at  Cumberlano 
Hill,  R.  I.,  from  heart  disease  September  7,  aged  66  years. 

Shinkle,  G.  W.,  president  of  the  Harmony  Mutual  Fire  of  Denver,  III., 
died  there  from  apoplexy  August  25. 

Shook,  Walter  J.,  of  Henry  Shook  &  Sons,  Pittsburg,  Pa.,  died  there  No- 


Simpson,  Wiiliam  H.,  special  agent  for  the  Continental,  died  at  Indian- 


vember  9,  aged  30  years. 

Simpson,  William   H.,   special  agent  tor  tne  Continental,   1 
apolis,  Ind.,  following  an  accident,  October  26,  aged  54  years. 

Sinclair,  A.  J.,  agent  at  Grand  Rapids,  Mich.,  died  there  February  24,  aged 
63  years. 

Sisson,  Stephen  M.,  agent  at  New  York  citpr,  died  March  24,  aged  63  years. 

Slater,  J.  Dean,  accident  agent  of  the  Fidelity  and  Casualty  at  Buffalo,  died 
there  from  pneumonia  May  26,  aged  35  years. 

^im  Spra^ue,  Levi,  former  president  of  the  Traders  and  Mechanics  of  Lowell* 
Mass.,  died  August  28,  aged  92  years. 

Spann,  John  M.,  secretary  of  the  Indianapolis  Fire,  died  from  apoplexy 
February  5. 

Stanley,  D.  W.,  fire  and  life  agent  at  Bartow,  Fla.,  died  there  November 
15,  aged  4S  years. 

Stearns,  Michael  A.,  adjuster  at  New  York  for  the  Insurance  Company  01 
North  America,  died  at  Brooklyn  September  9. 

Steins,  George  C,  special   agent  for  the  Germania  of  New  York,  died  at 
Trenton,  N.  J.,  from  Brucht's  disease  October  31,  aged  38  years. 

Stevison,  J.  H.,  of  Chicago,  general  adjuster  for  the  Orient  of  Hartford, 
died  at  Chicago  March  4. 

««^^trohn,  Adolph  A.,  president  of  the  German  Alliance  Fire  of  New  York, 
oica  at  Brooklyn  October  8. 

Sunderland,  Qyde  H.,  agent  at  Oakland,  Cal.,  died  there  from  brain  fever 


L     May  15,  aged  2<  years. 

^  Swan,  Charles,  agent  at  Elmira,  N.  Y.,  died  there  June  i,  aged  74 


years. 


^ 
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Symonds,  Lewis  T.,  agent  at  Utica,  N.  Y.,  died  there  from  pneumonia 
November  14. 

Talbott,  John  O.,  agent  at  Fort  Worth,  Tex.,  died  from  accident  October 
76,  aged  76  years. 

Taylor,  Henrv  M.,  president  of  the  Frankford  Mutual  Fire  of  Frankford, 
Pa.,  died  there  November  28. 

Thomas,  Edson,  agent  at  Thomaston,  Conn.,  died  suddenly  from  heart  dis- 
ease in  the  Grand  Central  Depot,  New  York,  December  16. 

Thomas,  John,  general  agent  for  the  Berkshire  Life  for  Northern  Ohio, 
died  at  Cleveland  October  31,  aeed  64  years. 

Tillinghast,  Charles  M.,  diea  at  Fasadena,  Cal.,  from  consumption  March 
6,  aged  57  years. 

Townsend,   William   P.,   president   of  the   Penn   Mutual    Fire  of   Chester 
punty.  Pa.,  died  in  Westchester  August  26,  aged  89  years. 

Trask,  Alanson,   one  of  the  incorporators   of  the   Equitable   Life  of  New 
rk,  died  there  August  7,  aged  95  years. 

Triplett,  John  R.,  president  of  the  St.  Louis  Fire  Prevention  Bureau,  died 
larch  21,  aged  71  years. 

Ulrich.  Charles  F.,  manager  of  the  southern  department  of  the  Mutual  Life 
•f  New  York,  died  suddenly  at  New  York  September  25,  aged  60  years. 

Van  Deusen,  Henry  T.,  agent  at  Lockport,  N.  Y.,  died  there  June  30,  aged 
78  years. 

Wallingford,  John  R.,  agent  at  Denver,  Col.,  died  there  September  2,  ag^  ' 
52  years. 

Walker,  Daniel  N.,  agent  at  Richmond,  Va.,  died  there  June  28,  aged  69 
years. 

Waterhouse,  Archibald  N.,  Pennsylvania  general  agent  of  the  Mutual  Life 
*of  New  York,  died  at  Philadelphia  from  apoplexy  November  7,  aged  52  years. 
Waters,    Hardin    C,    president   of   the    Providence    Mutual    Fire,    died    at 
Providence,  R.  I.,  March   19. 

Webster,  George  B.,  former  president  of  the  Rockingham  Farmers  Mutual 
Fire  of  Exeter,  N.  H.,  died  there  August  20. 

Weeks,  Egbert  O^  vice-president  of  the  JEtna  of  Hartford,  died  there  from 
typhoid  pneumonia  October  31,  aged  55  years.  Mr.  Weeks  was  a  native  of 
Wilkesbarre,  Pa.,  where  he  was  born  from  old  New  England  colonial  and  revo- 
lutionary stock  October  27,  1847.  He  was  educated  in  the  public  schools,  and 
in  1869  became  a  junior  clerk  in  the  office  of  a  local  fire  msurance  company 
which  subsequently  reinsured.  He  then  accepted  a  special  agencv  with  the 
Lancashire,  transferring  in  1877  to  the  Liverpool  and  London  and  Globe.  This 
was  in  the  Pennsylvania  field.  His  marked  capacity  and  success  in  the  busi- 
ness attracted  the  notice  of  other  companies,  and  in  1883  he  accepted  an  offer 
from  the  -^tna  to  take  charge  of  a  wider  territory,  which  included  Pennsyl- 
vania, Delaware,  West  Virginia,  and  the  District  of  Columbia.  He  was 
prominent  in  the  affairs  of  the  Middle  Department  Association,  serving  almost 
continuously  on  the  executive  committee.  He  earned  a  wide  reputation  as  an 
expert  on  tannery  risks.  In  1892  Mr.  Weeks  was  called  to  the  home  office  of 
the  ^tna  and  made  assistant  secretary.  In  1897  he  was  elected  vice-president 
to  succeed  the  late  James  F.  Dudley.  He  was  active  in  Masonic  matters  and 
had  been  a  Hartford  city  alderman  for  several  years  and  occasionally  acting 
niayor. 

Wheeler,  Hiram,  special  agent  of  the  Glens  Falls  at  Chicago,  died  there 
from  paralysis  November  9.  ^       ,       ,      ,,  , 

Whittier,  K  N.,  medical  examiner  at  the  home  office  for  the  Massachusetts 
Mutual  Life,  died  at  Boston  June  14,  aged  62  years.  ^ 

Wildman,  John,  president  of  the  Bucks  County  Contnbutionship  of  Mor- 
rifiville.  Pa.,  since  1853.  died  at  Langhorne,  Pa.,  March  %,  aged  89  years. 

Willcox,  De  Witt  F.,  ex-secretary  and  manager  of  the  Georgia  Home  of 
Columbus,   Ga.,   died  at  Columbus,   Ga.,   of  pneumonia  January   14,   aged  81 

Williams,  Ephraim,  ex-insurance  commissioner  of  Connecticut,  died  at 
tonington.  Conn.,  June  12,  aged  76  years.  ....         ,         ^  , 

Williams,  Jerome  F.,  agent  at  Norwich,  Conn.,  died  there  from  hemorrhage 
of  the  brain  April  29,  aged  70  years.  ,.    ,     ,  ,,      ,  jr. 

Wills,  John  B.,  agent  at  Wilkinsburg,  Pa.,  died  there  March  7,  agc<l  ^3 
years 

Wiswell,  George  N.,  president  of  the  Milwaukee  Mutual  Life  Association, 
died  from  heart  disease  January  7,  aged  50  years. 
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Worcester,  Ira,  assent  at  Detroit,  Mich.,  died  there  from  cancer  April  2, 
aged  y8  years. 

\\  right,  Joseph  B.,  agent  at  Trenton,  N.  J.,  died  there  March  14,  aged  79 
years. 

Yost,  Frank  X..  former  secretary  of  the  Lafayette  of  New  Orleans,  died 
there  from  paralysis  July  6,  aged  50  years. 

DE  BOER,  JOSEPH  AREND,  president  of  the  National  Life 
Insurance  Company  of  Montpelier,  Vt.,  w^s  born  at  Warffum, 
Province  of  Groningen,  Holland,  June  17,  1861.  He  was  broug^ht 
to  this  country  at  an  early  age,  was  educated  in  the  public  and  high 
schools  at  Albany,  N.  Y.,  and  at  Dartmouth  College,  from  which 
he  was  graduated  in  1884.  Mr.  De  Boer's  first  vocation  was  that 
of  teacher.  He  was  master  in  the  Holderness  School  for  Boys  at 
Plymouth,  N.  H.,  1884-5,  and  principal  of  the  Montpelier  Union 
and  Washington  County  grammar  schools  1885-9.  In  the  latter  year, 
on  August  I,  he  accepted  the  appointment  of  actuary  of  the  National 
Life,  and  was  elected  a  director  and  secretary  of  the  company  in 
1897.  He  was  elected  second  vice-president  of  the  company  in  1900, 
and  a  state  senator  from  Washington  County  in  the  same  year.  In 
190T  he  was  elected  first  vice-president  of  the  company,  and  in  April 
of  1902  succeeded  to  the  presidency.  He  is  one  of  the  charter  mem- 
bers of  the  Actuarial  Society  of  America,  secretary  of  the  Vermont 
Historical  Society,  and  a  trustee  of  the  Washington  County  grammar 
school.  Dartmouth  College  conferred  on  him  the  degree  of  A.B.  in 
1884,  and  of  A.M.  in  1887. 

DeCAMP,  JAMES  M.,  general  agent  of  the  Liverpool  and 
London  and  Globe  Insurance  Company  for  its  central  department, 
with  headquarters  at  Cincinnati,  was  bom  in  that  city  December  25, 
1845.  He  was  educated  in  its  public  schools  and  the  Ohio  Wes- 
leyan  University,  from  which  he  was  graduated  in  1867.  The 
same  year  he  entered  the  Cincinnati  office  of  the  MtnsL  and  in  1869 
went  to  Iowa  as  its  special  agent  for  three  years.  He  was  special 
agent  of  the  Amazon  of  Cincinnati  for  New  York  and  New  Eng- 
land from  1872  to  1877,  and  New  England  special  agent  of  the 
Liverpool  and  London  and  Globe  from  1877  to  1879.  He  was  then 
promoted  to  his  present  position.  Mr.  DeCamp  was  elected  pres- 
ident of  the  Western  Union  in  1900  and  was  re-elected  in  1901,  hold- 
ing office  until  the  following  year. 

DECREMENT.  The  part  by  which  a  variable  quantity  is  con- 
ceived to  be  diminished.  In  the  mortality  tables  in  use  by  life  in- 
surance companies  there  is  a  column  showing  the  number  dyings 
each  year  out  of  the  number  living  at  the  beginning  of  the  year. 
This  column  is  the  decrement.  Starting  with,  say  loo.ooo  persons. 
living  at  the  age  at  which  the  table  begins,  there  is  an  annual  de- 
crement until  the  last  one  dies  at  age  100. 

DEED  OF  SETTLEMENT  In  England  all  insurance  com- 
panies formed  prior  to  1862  were  organized  under  a  deed  of  settle- 
ment which  set  forth  the  contemplated  objects  of  the  association. 
These  deeds  are  analogous  to  our  charters,  and  the  phrase  is  used 
in  our  laws  which  compel  filing  a  company's  charter  or  deed  of 
>^  settlement 
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DELAWARE  ASSOCIATION  OF  LIFE  UNDERWRIT- 
ERS. In  April,  igoi,  the  life  insurance  agents  in  the  State  of  Dela- 
ware organized  the  Delaware  Association  of  Life  Underwriters, 
and  elected  Frank  Wooley,  of  the  Travelers,  president,  and  Philip 
Burnett,  Jr.,  of  the  National  Life,  secretary.  At  the  annual  meeting, 
held  May  9,  1902,  the  following  were  elected:  President,  Frank 
Wooley;  vice-president,  Louis  B.  Minon;  secretary  and  treasurer, 
Philip  Burnett,  Jr. ;  and  Frank  Sheppard,  G.  T.  Sibley,  and  Peter  A. 
Horty,  executive  committee. 

DELAWARE  INSURANCE  COMPANY,  Dover,  Del.  Or- 
ganized 1897;  capital,  $100,000.  Harry  A.  Richardson,  president; 
William   D.   Denney,  secretary. 

DELAWARE  INSURANCE  COMPANY,  THE.  was  organ- 
ized in  1835  as  a  mutual  company,  and  conducted  a  fire  and 
marine  business  under  its  mutual  charter  for  fifty-five  years,  its 
surplus  earnings  being  distributed  among  policy-holders.  In 
1890  it  was  organized  as  a  stock  company  with  authorized  capital 
of  $1,000,000.  In  conversion  of  outstanding  scrip  its  present  cash 
capital  of  $702,875  was  established.  Mr.  George  Serrill  was  the 
first  president  of  the  company,  succeeded  in  1844  by  Mr.  William 
Martin,  Jr.  In  1862  Mr.  Thomas  C.  Hand  succeeded  Mr.  Martin, 
and  in  1890,  upon  the  death  of  Mr.  Hand,  Colonel  TattnaH  Pauld- 
ing was  elected  president.  Mr.  Henry  Lylburn,  its  present  secre- 
tary, was  elected  to  that  position  in  1854. 

DELAWARE,  INSURANCE  SUPERVISION  IN,  1879-1903. 
The  insurance  department  of  this  State  was  established  by  act  of 
the  legislature  March  24,  1879.  The  insurance  commissioner  is  ap- 
pointed by  the  Governor  for  a  term  of  four  years.  The  commis- 
sioners have  been: 


John  R.  McFee,  ....  1879-1884 
Henry  C.  Douglass,  .  .  .  1884-1885 
Nathan   Pratt 1885-1889 


Isaac  N.  Fooks,  ....  x889>i893 
Peter  K.  Meredith,  .  .  .  1893-1897 
Edward    Fowler 1897-    01 


George  W.  Marshall  is  the  present  commissioner,  and  assumed 
office  January  i,  1901. 

DEMING,  WILLAM  HENRY,  assistant  secretary  of  the 
Connecticut  Mutual  Life  Insurance  Company  of  Hartford,  is  a 
native  of  that  city,  in  which  he  was  born  September  22,  1857.  He 
has  been  in  the  service  of  the  company  ever  since  he  left  the  public 
school,  and  was  appointed  assistant  secretary  in  1897. 

DEPOSITS,  SPECIAL.  REQUIRED  BY  STATES.  The 
following  is  a  statement  of  the  special  deposits  required  by  certain 
States  from  insurance  companies  of  other  States  or  countries  doing 
business  therein: 

Georflfia  —  By  fire  companies,  $10,000. 

New  Mexico— By  fire  insurance  companies,  $10,000,  in  United  States  money, 
or  in  territorial  or  county  bonds,  or  real  estate  in  the  territory  of  that  value 
mast  be  owned. 
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New  York— By  fire,  life,  mmrine,  and  casualty  companies  of  other  countries, 
$soo,ooo',  by  domestic  life  companies,  $100,000;  by  domestic  casualty  and  guar- 
antee  credit  companies  to  an  amount  not  less  than  $100,000  nor  more  than 
$35o,ooa  Domestic  fire  companies  and  all  insurance  companies  of  other  States 
are  not  required  to  make  deposits  except  in  the  case  of  the  latter  under  re> 
taliatory  laws. 

Ohio — Bv  foreign  companies,  $100,000.  By  other  State  employers'  liability 
companies,  $50,000. 

Oregon — By  fire  companies  $50,000. 

South  Carolina— By  surety  companies  bonding  State  and  county  officers, 
$25,000. 

Virginia— By  all  (except  assessment)  companies  ^  per  cent,  of  their  capital 
in  bonds  of  Virginia  or  the  United  States,  or  the  cities  of  Richmond,  Peters- 
burg, Lynchburg,  Norfolk,  Alexandria,  Winchester,  Staunton,  or  Danville,  such 
deposit  to  be  not  less  than  $10,000,  nor  more  than  $50,000,  and  no  single  bond  to 
be  over  $10,000. 

Surety  companies  are  required  by  several  states  and  some  cities 
to  make  special  deposits,  not  enumerated  above. 

Many  States  require  deposits  by  other  State  companies  if  they 
have  not  made  deposits  in  their  home  States,  and  by  companies  of 
other  countries,  if  they  have  not  made  deposits  in  some  other  State 
of  the  United  States. 

In  States  having  reciprocal  or  retaliatory  laws  the  fire  insur- 
ance companies  of  Georgia,  Oregon,  and  Virginia,  the  life  and  other 
insurance  companies  of  Virginia,  and  the  surety  companies  of 
South  Carolina,  if  any.  are  required  to  make  the  same  deposits  as 
the  last-named  States  exact  of  like  companies  of  the  first-named 
States. 

In  1895  North  Carolina  adopted  a  law  providing  that  if  any  com- 
pany deposited  $20,000  with  the  Secretary  of  State  in  cash  or  State 
bonds  it  should  be  deemed  ipso  facto,  "  safe,  solvent,  and  reliable. 
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DE  ROODE,  ITOLCjER,  western  fire  underwriter,  is  descended 
from  a  noble  Dutch  family,  and  was  born  at  Rotterdam,  Holland, 
October  22,  1853.  He  came  to  this  country  at  an  early  age  and  re- 
ceived his  education  principally  at  St.  Francis  Xavier's  College  at 
Cincinnati,  Ohio.  Mr.  De  Roode  went  into  a  fire  insurance  office 
when  less  than  sixteen  years  old,  and  has  been  continuously  in  the 
fire  insurance  business  over  thirty  years,  and  in  the  local  business  in 
Chicago  over  twenty-five  years.  Meanwhile,  he  was  general  mana- 
ger at  Chicago  for  the  Clinton  Fire  of  New  York,  the  Southern 
California,  and  Providence-Washington  insurance  companies.  He 
was  the  pioneer  in  the  co-insurance  movement  and  chairman  of 
the  first  committee  on  the  subject  of  the  Western  Union.  Mr.  De 
Roode  is  a  prominent  member  of  the  Chicago  Society  for  Ethical 
Culture,  of  the  Holland  Society  of  Chicago,  and  the  Sunset  Club, 
and  has  been  a  frequent  contributor  to  the  insurance  press  and  the 
proceedings  of  the  Fire  Underwriters*  Association  of  the  North- 
west, and  the  National  Association  of  Local  Fire  Insurance  Agents. 
He  is  now  conducting  a  general  insurance  and  investment  agency 
in  Chicago,  in  fire,  life,  and  other  branches,  representing  principally 
the  Queen  Insurance  Company,  in  addition  to  the  care  and  man- 
agement of  certain  estates. 
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DES  MOINES  INSURANCE  COMPANY,  Des  Moines,  la. 
Organized  1881;  capital,  $100,000.  C.  H.  Ainley,  president;  Theo. 
F.  Gat^hell,  secretary. 

DES  MOINES  LIFE  INSURANCE  COMPANY,  Des 
Moines,  la.  Organized  1885,  reincorporated  1900.  C.  E.  Rawson, 
president;  E.  G.  Pratt,  secretary. 

DETROIT  FIRE  AND  MARINE  INSURANCE  COM- 
PANY of  Detroit,  Mich.  Organized  1866;  capital,  $500,000.  W. 
A.  Moore,  president;  A.  H.  McDonell,  secretary. 

DETROIT  FIRE  UNDERWRITERS'  CLUB.  This  Michi- 
gan organization,  formed  in  1891,  at  its  annual  meeting  in  January, 
1903*  elected  the  following  officers :  President,  H.  A.  Vernor ;  vice- 
president,  Fred  Guenther;  secretary,  Alfred  Bunclark;  treasurer, 
Cullen  Brown;  executive  committee,  the  officers  and  R.  T.  Halen- 
stein,  T.  J.  Reilly,  and  J.  H.  Thomas. 

DEUCHAR,  DAVID,  general  manager  of  the  Caledonian  In- 
surance Company  of  Edinburgh  (home  office),  was  born  in  that 
city  September  11,  1843.  His  early  training  in  insurance  was  ob- 
tained in  the  office  of  the  Standard  Assurance  Company.  In  1866, 
after  passing  the  three  examinations  for  the  Faculty  of  Actuaries,  he 
was  appointed  assistant  actuary  of  the  Caledonian.  With  the  excep- 
tion of  six  years,  1869  to  1875,  during  which  he  served  the  Edin- 
burgh Life  Assurance  Company  as  secretary  and  joint  actuary,  he 
has  given  the  remainder  of  his  business  life  to  the  Caledonian.  In 
1875  he  was  made  general  manager  of  the  Caledonian.  Mr.  Deuchar 
is  a  well-known  member  of  the  Institute  of  Actuaries,  London,  and 
of  the  Faculty  of  Actuaries  in  Scotland,  and  has  frequently  been  a 
member  of  council  of  both  bodies.  At  the  present  time  (February, 
1903)  he  is  a  vice-president  of  the  Faculty  of  Actuaries;  and  from 
■  i8g8  to  1900  he  was  president  of  that  body.  He  was  three  times 
president  of  the  late  Actuarial  Society  of  Edinburgh,  and  is  now 
(February,  1903)  president  of  the  Insurance  Society  of  Edinburgh. 
He  is  also  a  member  of  the  Actuaries'  Club,  London ;  the  Actuarial 
Society  of  America,  and  the  French  Institute  of  Actuaries.  For  a 
number  of  years  he  was  secretary  of  the  Scottish  committee  of  fire 
offices.  He  is  a  fellow  of  the  Royal  Society  of  Edinburgh  and  of 
the  Society  of  Antiquaries  of  Scotland,  and  is  a  member  of  the 
Royal  Company  of  Archers,  King's  Body  Guard,  for  Scotland.  He 
has  written  much  on  professional  and  other  subjects  that  has  been 
published. 

DEWEY,  CHARLES,  ex-president  of  the  National  Life  Insur- 
ance Company  of  Montpelier,  Vt,  was  born  in  that  place  March  27, 
1826.  His  collegiate  education  was  received  at  the  University  of 
Vermont,  from  which  he  graduated  in  1845.  His  first  acquaintance 
with  insurance  was  in  the  office  of  the  Vermont  Mutual  Fire  Insur- 
ance Company,  of  which  he  was  assistant  secretary  from  1845  to 
1850,    and   secretary    from    the    latter   year   to    1877,    and   a    di- 
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rector  over  thirty  years.  Meanwhile,  in  1851,  he  became  a 
director  of  the  National  Life,  and  its  vice-president  from  1871 
to  1877.  He  was  elected  president  of  the  company  in  1877,  and 
then  gave  up  his  official  position  in  the  fire  insurance  company.  Mr. 
Dewey  is  one  of  the  most  prominent  men  in  Vermont  in  financial, 
political,  and  educational  spheres.  He  has  served  three  terms  in 
the  State  Senate,  has  been  bank  examiner  for  the  State  two  years, 
president  of  the  board  of  trustees  of  the  Washington  County  Gram- 
mar School  since  1879,  and  president  of  the  First  National  Bank  of 
Montpelier  since  1891.  He  has  been  a  director  of  the  National  Life 
Insurance  Company  over  fifty  years.  Mr.  Dewey  resigned  the  presi- 
dency of  the  company  in  January,  1901,  on  account  of  impaired 
health. 

DE  WOLF,  J.  H.,  president  of  the  Providence- Washington  In- 
surance Company  of  Providence,  R.  L,  was  born  at  Bristol,  R.  I., 
November  23,  1836,  and  was  educated  in  the  public  schools  and  at 
Brown  L^nivcrsily.  His  early  business  training  was  in  a  New  York 
city  mercantile  house,  and  he  saw  service  in  the  South  with  the 
Tenth  Regiment  of  Rhode  Island  Volunteers.  Mr.  De  Wolf  was 
elected  president  of  the  Providence- Washington  in  1875. 

DICKSON,  ROBERT,  United  States  manager  for  the  Cor- 
poration of  the  Royal  Exchange  Assurance,  was  born  in  Scotland 
in  1845.  In  1866  he  arrived  in  San  Francisco  and  entered  the 
service  of  Cross  &  Co.  In  1874  they  were  appointed  Pacific  coast 
agents  of  the  London  Assurance,  and  the  management  of  its  affairs 
was  entrusted  to  Mr.  Dickson,  who  was  then  their  chief  clerk. 
In  1877  he  was  appointed  manager  for  the  Imperial,  Northern,  and 
Queen,  in  association  with  the  British  Consul,  now  Sir  William 
Lane  Booker.  The  following  year  the  London  Assurance  was 
added.  Mr.  Booker  being  appointed  Consul-General  for  New 
York  in  1882,  the  sole  management  of  the  companies  devolved  upon 
Mr.  Dickson.  In  1891  he  was  appointed  Pacific  coast  manager, 
and,  a  few  months  later.  United  States  manager  for  the  Ro3ral  Ex- 
change, causing  his  removal  to  New  York  in  1898. 

DISTRICT  OF  COLUMBIA,  INSURANCE  SUPERVIS- 
ION IN.  Supervision  of  insurance  in  the  District  of  Columbia 
vested  formerly  in  the  office  of  the  district  assessor,  but  in  1901 
Congress  amended  the  insurance  laws  of  the  District,  and  by  sub- 
chapter 5  of  the  District  Code  created  a  distinct  insurance 
department.  Thomas  E.  Drake,  formerly  deputy  superintendent 
of  the  Ohio  department,  was  appointed  commissioner  and  took 
office  January  i,  1902.  The  department  is  under  the  direction  of 
the  commissioners  of  the  District,  who  are  authorized  to  appoint 
a  superintendent  of  insurance. 

DISTRICT  OF  COLUMBIA  LIFE  UNDERWRITERS' 
ASSOCIATION.  [See  Life  Underwriters*  Association  of  the 
District  of  Columbia.] 
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.  DOBBINS,  EDWARD  L.,  secretary  and  treasurer  of  the  Mutual 
Benefit  Life  Insurance  Company  of  Newark,  was  born  at  Mount 
Holly,  N.  J.,  July  29,  1838.  He  was  reared  on  a  farm,  but  received 
his  elementary  education'  at  the  Pennington  Seminary  in  New  Jer- 
sey and  studied  law  at  the  Albany  (N.  Y.)  Law  School.  He  went 
to  the  war  in  1862  with  the  Army  of  the  Potomac,  and  on  his  return 
home  was  admitted  to  the  Newark  bar,  and  practiced  in  his  profes- 
sion until  1871.  In  that  year  he  accepted  the  appointment  of  assistant 
secretary  of  the  Mutual  Benefit.  In  1880  he  was  appointed  its 
secretary,  and  in  ^889  its  secretary  and  treasurer.  Mr.  Dobbins 
was  for  a  number  of  years  president  of  the  Newark  Board  of  Edu- 
cation, and  is  a  member  of  its  board  of  directors. 

DODD,  AMZI,  ex-president  of  the  Mutual  Benefit  Life  Insur- 
ance Company,  was  born  at  Bloomfield,  N.  J.,  March  2,  1823.  He 
was  graduated  at  Princeton  College  in  1841,  and  admitted  to  the 
Newark  bar  in  1848.  He  practiced  law  with  Frederick  T.  Freling- 
huysen  and  alone  until  1871,  when  he  was  appointed  vice-chancellor 
of  New  Jersey.  He  resigned  that  office  in  1875,  was  reappointed 
in  1881,  and  at  the  close  of  the  year  again  resigned,  to  become 
president  of  the  Mutual  Benefit.  In  1902,  after  a  service  of  twenty 
years,  Mr.  Dodd  retired  from  the  presidency,  but  continued  in 
the  directorate.  He  has  been  for  many  years  one  of  the  riparian 
commissioners  of  New  Jersey,  has  been  in  the  state  legislature, 
a  justice  of  the  Court  of  Errors  and  Appeals,  etc.  He  brought  to 
the  service  of  the  Mutual  Benefit  a  special  knowledge  of  the 
mathematics  of  the  business,  having  been  the  mathematician  of  the 
company  since  1863,  and  having  given  a  great  deal  of  study  to  life 
insurance  matters  both  here  and  in  England.  He  received  the  de- 
gree of  LL.D.  from  Princeton  College  in  1874. 

DORNIN,  GEORGE  D.,  manager  for  the  National  Fire  of 
Hartford  and  Springfield  Fire  and  Marine  of  Massachusetts  for  the 
Pacific  Coast,  was  born  in  New  York  city  December  30,  1830.  His 
first  business  employment  was  in  a  Wall  Street  broker's  office.  He 
was  a  "  Forty-niner  "  in  California,  reaching  that  city  via  Cape  Horn 
on  August  8,  1849,  roughed  it  in  various  vocations,  until  in  the 
spring  of  1852  he  went  to  "  the  mines  "  of  Nevada  County,  where  he 
established  himself  in  business,  served  his  county  two  terms  in  the 
State  Legislature,  was  made  postmaster  by  President  Lincoln,  di- 
rector of  the  Institution  for  the  Deaf,  Dumb,  and  Blind  by  Governor 
Perkins,  and  held  other  positions  of  trust.  He  was  appointed  local 
agent  of  the  Phoenix  of  Hartford  at  North  San  Juan,  Nevada  County, 
in  1863,  and  special  agent  in  1867,  which  caused  his  removal  to  San 
Francisco.  In  1871  he  assumed  the  position  of  general  agent  in 
the  home  office  of  the  Fireman's  Fund;  and  in  that  capacity  he  went 
to  Chicago  to  adjust  the  losses  of  the  company  in  the  great  fire. 
He  was  the  very  active  secretary  of  the  company  from  1871  to  1881, 
when  he  resigned  to  take  the  coast  management  for  the  Lion  of 
London.  In  1886  the  Imperial  and  in  1888  the  National  of  Hartford 
were  added  to  his  agency,  but  in  1891  he  relinquished  all  except  the 
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latter  company.  In  July,  1895,  the  coast  department  of  the  Spring: 
field  Fire  and  Marine  was  placed  under  his  management,  in  associa- 
tion with  that  of  the  National. 

DORNIN.  GEORGE  W..  assistant  manager  for  the  National 
Fire  Insurance  Company  of  Hartford  for  the  Pacific  Coast,  is  the 
son  of  George  D.  Dornin,  and  was  bom  in  Grass  Valley,  Nevada 
County,  Cal.,  in  December,  1854.  After  a  term  in  the  University  of 
California  he  entered  the  mechanical  department  of  the  Central 
Pacific  Railroad.  Three  years  later  he  joined  ^he  office  force  of 
the  Fireman's  Fund,  the  elder  Domin  then  being  its  secretary.  He 
accompanied  his  father  into  the  service  of  the  Lion  Fire  in  1881  as 
chief  clerk,  and  on  the  dissolution  of  the  alliance  between  the  Na- 
tional, Lion,  and  Imperial  he  was  appointed  assistant  manager  for 
the  first-named  company.  He  was  elected  president  of  the  Fire 
Underwriters'  Association  of  the  Pacific  for  1901,  and  councilman- 
at-large  for  the  city  of  Oakland,  Cal.,  for  1901-1902. 

DOWNING,  JEROME  F.,  manager  of  the  Western  department 
of  the  Insurance  Company  of  North  America,  and  of  the  Phila- 
delphia Underwriters,  with  headquarters  at  Erie,  Pa.,  was  bom  at 
Enfield,  Mass.,  March  24,  1827.  He  was  reared  on  a  farm,  and 
reaching  manhood  entered  journalism  in  his  native  State,  and  sub- 
sequently was  editor-in-chief  of  the  Troy  (N.  Y.)  Daily  Post. 
Having  decided  to  abandon  journalism  for  the  law,  he  became  prin- 
cipal of  the  high  school  in  Carlisle,  Pa.,  studying  law  while  occupy- 
ing that  position,  and  was  admitted  to  the  bar  of  that  place  in  1855, 
removing  the  same  year  to  Erie.  Here  he  acquired  a  lucrative  prac- 
tice and  was  district  attorney  of  the  county.  In  186^  he  was  offered 
the  Western  management  of  the  North  America,  which,  being  dis- 
inclined to  give  up  his  profession,  he  accepted  with  hesitation,  and 
with  the  stipulation  that  the  headquarters  of  the  company  should  be 
at  Erie.  The  management  of  the  Pennsylvania  Fire  was  added  in 
1872.  The  connection  of  these  two  companies  in  the  West  under 
the  direction  of  Mr.  Downing  continued  until  January  i,^  1895,  when 
the  Pennsylvania  Fire  withdrew  and  established  an  independent 
Western  department,  and  the  Philadelphia  Underwriters,  composed 
of  the  Insurance  Company  of  North  America  and  the  Fire  Associa- 
tion of  Philadelphia,  "  the  strongest  combine  of  the  kind  in  the 
world,"  took  the  place  of  the  Pennsylvania  Fire.  Mr.  Downing  is 
classed  with  the  greater  of  the  Western  underwriters.  He  has  large 
business  interests  in  western  Pennsylvania,  and  is  prominent  in  public 
affairs. 

DOX,  CHARLES  EDWARD,  manager  of  the  Western  depart- 
ment of  the  Orient  Insurance  Company,  and  of  the  London  and 
Lancashire  Fire  Insurance  Company  of  Liverpool,  England,  was 
born  of  German  parentage  at  Terre  Haute,  Ind.,  December  11. 
1861.  He  was  educated  in  the  common  schools  and  high  school 
of  that  city,  and,  after  having  engaged  in  the  wholesale  and  retail 
book  business,  he  began  his  insurance  career  with  the  Continental 
Insurance   Company  in  the   South;   was  next   employed   by  the 
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Phcnix  of  Brooklyn,  and  later  was  special  agent  in  the  South  for 
the  Norwich  Union.  On  the  transfer  of  the  control  of  the  Orient 
of  Hartford  to  the  London  and  Lancashire  he  was  elected  secre- 
tary of  the  Orient,  and  soon  after  was  appointed  to  his  present 
position. 

DRAKE,  THOMAS  E.,  superintendent  of  insurance  of  the 
District  of  Columbia,  was  born  near  Waldo,  O.,  July  22,  1852. 
He  received  his  education  in  the  public  schools,  a  private  school 
for  boys  at  Delaware,  O.,  and  the  Smithville  Institute.  For  a  time 
he  taught  school  and  was  a  clerk  in  the  ofRce  of  the  Union  Mutual 
Life  Insurance  Company  at  Cincinnati,  Ohio.  In  1877  he  became 
sole  manager  and  financial  agent  of  the  Charter  Oak  Life  Insurance 
Company  of  Hartford,  Conn.,  for  Ohio,  Indiana,  Kentucky,  and 
West  Virginia.  He  resigned  this  position  in  1883  to  become  presi- 
dent of  the  Martell  Manufacturing  Company  of  Chicago,  111.,  con- 
tinuing at  the  head  of  that  concern  for  ten  years,  when  he  re-entered 
the  life  insurance  business,  becoming  connected  with  the  agency 
department  of  the  Provident  Savings,  with  headquarters  at  Chicago. 
Later  he  became  associate  manager  for  the  iCtna  Life  for  Minne- 
sota, North  and  South  Dakota,  and  Iowa,  and  for  a  time  was  man- 
ager for  northern  Ohio  for  the  New  England  Mutual  Life.  He 
was  superintendent  of  agencies  of  the  John  Hancock  Mutual  Life 
for  Ohio  and  West  Virginia,  and  for  several  years  was  general 
field  agent  for  the  same  company,  with  headquarters  at  Boston. 
He  resigned  the  latter  position  to  become  deputy  superintendent 
of  insurance  of  Ohio  in  June,  1900.  When  the  new  department 
of  insurance  in  the  District  of  Columbia  was  created  in  1901  the 
district  commissioners  sought  out  Mr.  Drake  and  appointed  him 
to  the  ofhce. 

DREW,  CYRUS  K.,  insurance  journalist,  was  born  at  Evans- 
ville,  Ind.,  January  28th,  1870.  He  entered  the  insurance  business 
in  his  father's  local  agency  at  the  age  of  14.  In  1886  he  was  ap- 
pointed clerk  in  the  office  of  the  New  Orleans  compact,  managed 
by  J.  B.  Bennett.  He  served  in  this  office  six  years,  afterwards 
taking  a  thorough  course  in  general  agency  work  and  in  life  insur- 
ance soliciting.  In  1897  Colonel  Young  E.  Allison  prevailed  on  Mr. 
Drew  to  enter  insurance  journalism,  and  for  the  succeeding  five 
years  he  served  as  managing  editor  of  the  Insurance  Herald  and 
the  Insurance  Field.  In  January,  1902,  Mr.  Drew  bought  the  Insur- 
ance Report  of  Denver,  of  which  he  is  now  editor  and  proprietor. 

DREWRY,  LUCIUS  DEMARIUS,  was  born  at  Griffin,  Spald- 
ing Cotmty,  Ga.,  May  9,  1861.  His  father  was  a  Virginian,  and  on 
his  mother's  side  he  is  descended  from  General  Israel  Putnam  of 
the  Revolution.  He  was  educated  at  the  high  school  at  Griffin, 
and  at  the  age  of  seventeen  entered  the  fire  insurance  office  of  his 
uncle,  Israel  Putnam,  at  Atlanta.  He  was  solicitor  in  Georgia  four 
years  for  the  Northwestern  Mutual  Life,  leaving  that  company  Oc- 
tober I,  1887,  to  enter  the  service  of  the  Mutual  Benefit  Life.  In 
March,  1896,  he  was  called  to  the  home  office  of  the  company  at 
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Newark,  to  look  after  the  company's  agency  business,  at  the  same 
time  retaining  the  Tennessee,  Alabama,  and  Mississippi  general 
agency.  In  January,  1897,  he  was  appointed  superintendent  of 
agencies,  an  office  created  for  the  purpose  of  relieving  Vice-Presi- 
dent Pearson  of  a  part  of  the  duties  of  his  department  For  several 
years  Mr.  Drewry  was  a  member  of  the  executive  committee  of  the 
National  Association  of  Life  Underwriters,  and  at  the  annual  meet- 
ing of  1895  was  elected  secretary  of  the  association,  holding^  the 
position  until  the  next  year,  when  he  declined  a  re-election.  Pre- 
ferring agency  work,  he  resigned  the  superintendency  of  agencies 
on  September  i,  1897,  and  was  made  State  agent  for  Ohio,  with 
offices  in  Cincinnati,  this  in  addition  to  the  agency  for  Tennessee, 
Alabama,  and  Mississippi,  which  he  had  retained  while  at  the  home 
office  of  his  company. 

DRIGGS,  MARSHALL  S.,  president  of  the  Williamsburgh 
City  Fire  Insurance  Company  of  Brooklyn,  N.  Y.,  was  born  in  the 
city  of  New  York,  January  9,  1834.  He  was  educated  at  Redding 
Institute,  Connecticut,  and  entered  the  service  of  the  Williamsburgh 
City  as  policy  clerk  on  March  22,  1853.  He  resigned  the  assistant 
secretaryship  in  1857  to  begin  the  business  of  warehouseman  on  his 
own  account.  He  was  elected  a  director  of  the  insurance  company 
in  1868  and  chairman  of  the  finance  committee  in  1883.  and  succeeded 
his  father  on  his  death  in  August.  1889,  as  president.  Mr.  Driggs 
was  vice-president  of  the  New  York  Board  of  Fire  Underwriters 
in  1900  and  1901,  and  was  elected  president  of  that  body  in  1902  and 
re-elected  in  1903.  He  is  a  member  of  the  Underwriters*  Club,  the 
New  England  Society  and  the  Chamber  of  Commerce  of  New  York, 
a  director  in  the  First  National  Bank  of  Brooklyn.  N.  Y.,  a  member 
of  the  Lawyers'  Club,  a  director  of  the  National  Surety  Company, 
and  a  director  of  the  Williamsburgh  Trust  Company,  the  Empire 
Surety  Company,  and  the  Broadway  Trust  Company  of  New  York. 

DRYDEN,  FOREST  FAIRCHILD,  third  vice-president  Pru- 
dential Insurance  Company,  was  born  in  Ohio,  December  26,  1864. 
He  received  his  education  at  Phillips  Academy,  Andover,  Mass., 
and  began  his  business  career  with  the  Prudential.  He  was  elected 
to  his  present  position  in  January,  1903.  He  is  secretary,  director, 
and  member  of  the  executive  committee  of  the  South  Jersey  Gas, 
Electric  and  Traction  Company,  and  a  director  and  chairman  of  the 
audit  committee  of  the  Fidelity  Trust  Company,  and  a  director  of 
the  Union  National  Bank,  Union  County  Trust  Company,  and  the 
Essex  County  Trust  Company. 

DRYDEN,  JOHN  F.,  president  of  The  Prudential  Insurance 
Company  of  America  and  United  States  senator  from  the  state 
of  New  Jersey,  is  justly  entitled  to  rank  as  the  father  of  in- 
dustrial insurance  in  America.  Born  near  Farmington,  Me.,  Attgust 
7,  1839,  he  removed  with  his  parents  to  Massachusetts  when  he  was 
in  his  seventh  year.  With  the  intention  of  following  the  legal  pro- 
fession he  entered  Yale  College,  but  before  fully  completing  his 
course  his  health  broke  down  and  he  was  obliged  to  leave  the  tmi* 
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versity.  He  was  later  restored  to  the  full  privileges  of  his  class, 
however,  and  is  entered  on  the  college  records  as  a  regularly 
graduated  student.  This  is  an  honor  which  is  rarely  bestowed  by 
Yale.  During  the  period  in  Which  he  was  compelled  to  rest  he  be- 
came interested  in  the  subject  of  life  insurance,  and  read  with  avidity 
everything  he  could  find  relating  to  it  From  the  field  of  theory  he 
entered  the  field  of  practice,  and  became  regularly  engaged  in  the 
life  insurance  business.  About  the  year  1865  his  attention  was  at- 
tracted by  a  report  made  by  Elizur  Wright  to  the  Massachusetts 
legislature  referring  to  industrial  insurance  as  it  was  then  oper- 
ated in  England.  Mr.  Wright  doubted  if  such  a  plan  could  be  suc- 
cessfully applied  and  operated  in  this  country.  Mr.  Dryden 
thought  the  matter  out  and  became  convinced  to  the  contrary.  He 
made  an  exhaustive  study  of  the  whole  subject,  "  devoured,"  as  he 
said  himself,  every  scrap  of  literature  that  he  could  obtain  relating  to 
it.  Next  he  prepared  a  table  of  rates  and  matured  a  plan  which  he 
believed  could  be  applied  and  successfully  operated  in  America.  He 
went  to  Newark,  N.  J.,  in  1873,  and  there,  with  the  assistance  of 
citizens  of  that  place,  organized  a  friendly  society  modeled  on  the 
English  plan,  meanwhile  having  obtained  from  the  New  Jersey  legis- 
lature an  act  authorizing  the  formation  of  a  company  such  as  he 
had  in  view.  The  friendly  society  was  merely  experimental.  It 
did  no  business  to  speak  of,  but  it  served  to  thoroughly  convince 
Mr.  Dryden  and  his  friends  of  the  complete  feasibility  of  his  plan. 
On  October  13,  1875,  the  Prudential  was  organized.  Its  history 
and  success  are  familiar  to  everyone.  Mr.  Dryden  is  one  of  the 
leading  financiers  of  the  country,  and  has  large  interests  in  many 
prominent  financial  institutions.  On  January  29,  1902,  the  legis- 
lature of  New  Jersey  conferred  upon  him  the  honor  of  represent- 
ing that  state  in  the  United  States  Senate  to  succeed  Senator 
William  J.  Sewell,  deceased. 

DUBUQUE  FIRE  AND  MARINE  INSURANCE  COM- 
PANY.  Dubuque,  la.  Organized  1883;  capital,  $100,000.  Thos. 
Connolly,  president;  M.  J.  Schrup,  secretary. 

DUDLEY,  WALTER  W.,  fire  underwriter,  was  born  at 
Guilford,  Conn.,  and  removed  to  Wisconsin  at  an  early  age.  He 
was  engaged  in  the  fire  insurance  business  as  local  agent  at  La 
Crosse  in  1867,  and  afterward  served  successively  as  special  agent 
lor  the  St.  Paul  Fire  and  Marine  and  the  German- American.  Mr. 
Dudley  remained  with  the  latter  company  eight  years,  when  he  went 
to  Dakota  and  conducted  a  banking  business.  Returning  to  Chi- 
cago after  three  years*  absence  he  was  made  the  assistant  manager 
of  the  Western  department  of  the  North  British  and  Mercantile; 
was  afterward  manager,  and  in  1890  was  appointed  United  States 
manager  of  the  Manchester.  He  resigned  in  March.  1897,  and  ac- 
cepted the  po.sition  of  secretary  of  the  governing  committee  of  the 
Western  Union,  which  position  he  now  holds. 

DUNBAR,  FRANK  I.,  secretary  of  state  and  insurance  com- 
missioner of  Oregon,  was  bom  on  the  ocean,'  September  14,  i860. 
He  had  a  common  school  education,  and  his  early  vocation  was 
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that  of  clerk  and  bookkeeper.  From  1890-94  he  was  county  re* 
corder  for  Gatsop  County,  Oregon,  and  county  clerk  of  the  same 
county  from  1894  to  1898.  In  the  latter  year  he  was  elected  secre- 
tary of  state  for  the  term  beginning  hi  1899  and  ending  in  1903.  He 
was  re-elected  June  2,  1902,  ifor  the  term  beginning  January  2,  1903, 
and  ending  January,  1907. 

DUNHAM,  SYLVESTER  CLARK,  president  of  The  Travel- 
ers Insurance  Company,  was  born  in  1846  in  Mansfield,  Conn.  He 
was  brought  up  in  Ohio,  educated  in  the  public  schools  and  in 
Mount  Union  College.  He  returned  to  Connecticut  in  1865, 
engaged  two  years  in  teaching,  afterwards  studied  law  in  New 
Britain  with  the  Hon.  Charles  £.  Mitchell,  was  meantime  clerk 
of  the  police  court  and  editor  of  the  New  Britain  Record,  was 
admitted  to  the  Hartford  county  bar  in  1871,  a  year  later  entered 
the  law  office  of  Hon.  Henry  C.  Robinson  of  Hartford,  and  prac- 
ticed law  until  1883.  For  two  years  thereafter  he  gave  his  atten- 
tion to  special  practice,  being  engaged  much  of  the  time  in  mining 
litigation  in  Utah,  Arizona,  and  California,  for  Eastern  clients 
having  interests  there.  In  1885,  at  the  request  of  the  late  Presi- 
dent Batterson,  he  devoted  himself  to  the  legal  affairs  of  The 
Travelers  Insurance  Company,  conducting  with  counsel  in  Colo- 
rado its  important  litigation  involving  title  to  about  70,000  acres 
of  land  and  four  important  irrigation  enterprises  in  that  state. 
Upon  the  settlement  of  the  Colorado  interests,  which  required 
all  of  his  attention  for  four  years,  he  continued  to  act  as  the  com- 
pany's general  counsel  at  its  home  office,  having  supervision  of 
its  legal  department,  including  investments,  and  became  intimately 
acquainted  with  the  company's  affairs  at  home  and  abroad.  He 
was  elected  a  director  of  The  Travelers  in  January,  1897;  vice- 
president  in  January,  1899,  and  president  by  unanimous  vote  of 
the  board  October  14,  1901.  Mr.  Dunham  has  held  several  im- 
portant positions  in  the  city  government  of  Hartford,  is  a  director 
in  the  Connecticut  Fire  Insurance  Company,  the  American  Hardware 
Company,  the  International  Banking  Corporation,  and  a  number 
of  other  corporations,  treasurer  of  the  Colorado  Valley  Land  Com- 
pany and  of  other  Colorado  corporations,  and  a  member  of  several 
societies  and  clubs,  includinpj  the  New  England  Society  of  May- 
flower Descendants  and  the  Connecticut  Society  of  the  Sons  of  the 
American  Revolution. 

DUNLOP,  C.  D.,  manager  of  the  Western  department  of  the 
Providence- Washington  Insurance  Company,  with  headquarters  at 
Chicago,  was  born  in  Missouri,  and  entered  the  insurance  business 
in  1882.  He  represented  the  Traders  of  Chicago  and  afterward  the 
Commercial  Union  of  London,  as  special  agent  in  the  Western  field. 
He  was  appointed  to  his  present  position  in  1891. 

DURHAM,  ISRAEL  W.,  insurance  commissioner  of  Penn- 
sylvania, was  born  in  Philadelphia,  October  24,  1857.  He  was  edu- 
cated in  the  public  schools,  and  then  learned  the  trade  of  a  brick- 
layer, but  afterward  went  into  the  flour  and  grain  business  with  his 
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father.  About  twenty-five  years  ago  began  to  take  an  active  part 
in  Philadelphia  local  politics.  He  was  nominated  and  elected  a 
police  magistrate  in  February,  1885,  and  was  re-elected  in  1890, 
but  declined  a  third  term.  When  Boies  Penrose  was  elected 
United  States  senator  from  Pennsylvania,  in  January,  1897,  Mr. 
Durham  was  nominated  as  his  successor  in  the  state  Senate,  and 
at  the  February  election  was  returned  practically  without  opposi- 
tion, the  rival  candidate  receiving  only  seventy-seven  votes.  Mr. 
Durham  did  not  seek  a  renomination  at  the  expiration  of  his 
senatorial  term,  but  contented  himself  with  continuing  in  active 
politics  as  the  recognized  leader  of  the  dominant  faction  in  the 
Republican  party  of  Philadelphia.  In  January,  1899,  he  was  ap- 
pointed insurance  commissioner  of  Pennsylvania,  succeeding 
James  H.  Lambert. 

DUTCHESS  INSURANCE  COMPANY,  Poughkeepsie,  N. 
Y.  Organized  1836,  as  the  Dutchess  County  Mutual,  and  reor- 
ganized as  a  stock  company  in  June, .  1900.  Capital,  $200,000.  L. 
H.  Vail,  president;  Jesse  J.  Graham,  secretary. 

DUTTON,  WILLIAM  J.,  president  of  the  Fireman's  Fund 
Insurance  Company  and  president  of  the  Home  Fire  and  Marine  In- 
surance Company  of  San  Francisco,  was  born  at  Bangor,  Me.,  Janu- 
ary 23,  1847.  His  father  was  one  of  the  pioneers  in  California,  an  in- 
corporator of  the  Fireman's  Fund,  and  served  for  some  years  as  its 
vice-president.  Mr.  Dutton  was  taken  from  the  office  of  the  North 
British  and  Mercantile  in  1867,  when  the  Fireman's  Fund  estab- 
lished its  marine  department,  and  appointed  marine  clerk.  In  1869 
he  was  appointed  marine  secretary  of  the  company,  in  1873  assistant 
secretary,  and  in  1880,  secretary.  In  1890  he  was  elected  vice-pres- 
ident and  manager,  and  upon  the  retirement  of  D.  J.  Staples  in  Jan- 
uary, 1900,  he  was  elected  president  of  the  company.  In  1892  Mr. 
Dtitton  was  elected  vice-president,  and  in  18^  president  of  the 
Home  Fire  and  Marine  Insurance  Company,  which  position  he  also 
still  holds.  He  has  been  active  in  the  councils  of  the  Board  of  Fire 
Underwriters  of  the  Pacific,  was  chairman  of  its  executive  com- 
mittee for  the  four  years  following  its  organization  in  1893.  and  was 
one  year  its  president  and  nine  years  vice-president  during  the  first 
ten  years  of  its  existence.  He  is  also  an  expert  in  marine  under- 
writing, and  has  been  president  of  the  San  Francisco  Board  of 
Marine  Underwriters,  and  chairman  of  its  adjustment  committee 
since  1888,  and  a  member  of  said  committee  since  1875. 

DUVAL,  W.  S.,  was  born  at  Middletown,  Conn.,  in  1847,  and 
was  educated  at  the  School  of  Mines  of  Columbia  College,  New 
York.  He  went  to  California  in  1868,  and  was  engaged  in  practical 
mining  many  years.  In  1885  he  became  an  employe  of  the  Pacific 
Insurance  Union,  serving  as  surveyor  in  different  places  within  its 
jurisdiction.  In  1890  he  was  appointed  general  manager.  This 
position  he  resigned  in  August,  1893,  to  accept  the  Pacific  Coast 
managership  of  the  Continental.  On  the  removal  of  the  Conti- 
nental Pacific  Coast  branch  office  to  Chicago  in  1895,  he  organized 
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the  Alameda  County  Board  of  Fire  Underwriters,  taking  its  manage- 
ment, entering  the  service  of  the  Board  of  Fire  Underwriters  of  the 
Pacific  as  surveyor  upon  its  assuming  jurisdiction  over  the  entire 
coast.  In  1897  he  was  elected  manager  of  District  B  of  the 
Board  of  Fire  Underwriters  of  the  Pacific,  comprising  middle  and 
northern  California  and  Nevada. 

DYER,  W.  H.,  superintendent  of  agencies  of  the  Berkshire  Life 
Insurance  Company,  began  his  insurance  experience  in  September, 
1867,  as  agent  of  the  Washington  Life  Insurance  Company  at  Cin- 
cinnati. He  was  afterwards  general  traveling  agent  of  the  Union 
Centra]  Life  Insurance  Company,  and  superintendent  of  agents 
of  the  Union  Mutual  Life  Insurance  Company  of  Maine.  He  be- 
came  connected  with  the  Berkshire  Life  in  1877. 
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EASTERN  FIRE  INSURANCE  COMPANY  of  Atlantic  City, 
N.  J.  Organized  1902;  capital,  $100,000.  A.  H.  Phillips,  president; 
H.  M.  Sypherd,  secretary. 

EASTERN  NEW  YORK,  LIFE  UNDERWRITERS'  ASSO- 
CIATION OF.  [See  Life  Underwriters'  Association  of  Eastern 
New  York.] 

EASTERN  OHIO  ASSOCL\TION  OF  LIFE  UNDER- 
WRITERS was  organized  at  Canton  in  February,  1903.  with  the 
following  officers :  President,  William  Grummet,  Canton ;  vice-presi- 
dent, A.  S.  Longenbaugh,  Akron;  second  vice-president,  J.  W. 
Staudt,  Canton;  secretary  and  treasurer,  W.  A.  Strayer,  Canton; 
executive  committee,  W.  A.  Alexander,  Canton,  chairman,  W.  A 
Lytle,  Canton,  J.  W.  Bierly,  Massillon,  and  the  president  and  secre- 
tary. 

EASTERN  UNION.     [See  Fire  Underwriters*  Union.] 

EATON,  HENRY  W.,  resident  manager  in  New  York  of  the 
Liverpool  and. London  and  Globe  Insurance  Company,  is  a  native 
of  London,  England,  and  entered  the  service  of  that  company  in 
1866.  He  represented  it  at  Bristol,  England,  in  1876  as  resident 
secretary  of  the  West  of  England  branch,  and  came  to  New  York 
in  1878  as  assistant  manager  of  the  New  York  branch  under  Mr. 
Pulsford.  Upon  the  retirement  of  that  gentleman,  in  1887,  he  be- 
came resident  manager.  Mr.  Eaton  is  an  associate  member  of  the 
Institute  of  Actuaries  of  England.  In  1897  he  was  elected  president 
of  the  National  Board  of  Fire  Underwriters  of  the  United  States. 


I 

J 


Egleston,  Thomas.  148 

EDDY,  HENRY  CLAY,  resident  secretary  of  the  Western 
department  of  the  Commercial  Union  of  Lx>ndon  and  Palatine  of 
Lx)ndon,  is  a  native  of  Providence,  R.  I.,  where  he  was  born  May  9, 
1848.  He  received  his  higher  education  at  the  Highland  Military 
Academy  at  Worcester,  Mass.  When  sixteen  years  old  he  entered 
the  office  of  a  local  insurance  agency  at  Providence,  from  which  in 
1867  he  transferred  his  services  to  the  Home  Insurance  Company  of 
New  York  as  a  clerk.  Following  this,  in  1871,  Mr.  Eddy  became 
special  agent  for  the  German-American  and  Phenix  of  New  York, 
and  in  1^3  he  accepted  the  post  at  Chicago  which  he  now  occupies. 
Mr.  Eddy  was  president  of  the  Fire  Underwriters'  Association  of  the 
Northwest  in  1890-91. 

EDWARDS,  GEORGE  B.,  vice-president  of  the  Germania  Fire 
Insurance  Company  of  New  York,  was  born  in  the  United  States 
and  educated  partly  in  Germany  and  England.  After  eight  years' 
business  education  in  a  New  York,  China,  and  South  American  im- 
porting house,  Mr.  Edwards  entered^  in  1874,  the  employ  of  the 
Germania  Fire  Insurance  Company  as  a  clerk,  and  gradually  ad- 
vanced to  the  position  of  special  agent  in  the  Eastern  field.  After 
seventeen  years'  experience  in  the  field  he  was  promoted,  in  April, 
1892,  to  the  second  vice-presidency,  and  in  1897,  to  the  vice-presi- 
dency of  the  company. 

EDWARDS,  LEMUEL  BLUFORD,  Pacific  Coast  manager, 
is  a  native  of  Indiana,  where  he  was  born  December  17,  1843.  He 
served  as  a  private  soldier  three  years  in  the  civil  war,  and  at  the 
early  age  of  23  years  was  sheriff  of  Boone  County,  Ind.,  his  term 
covering  two  years.  Afterwards  he  went  into  the  insurance  busi- 
ness, and  was  a  local  fire  insurance  agent  eight  years,  and  a  general 
agent  of  a  life  insurance  company  four  years.  For  thirteen  years 
he  was  on  the  road  as  a  special  agent,  general  agent,  and  superin- 
tendent of  agencies  of  fire  insurance  companies.  He  was  four 
years  Pacific  Coast  manager  of  the  American  of  Newark,  Caledo- 
nian of  Edinburgh,  and  Manchester  Fire.  He  is  now  associated 
with  Charles  Christensen  and  Benjamin  Goodwin  in  the  Pacific 
Coast  management  of  the  American  of  Newark,  American  Central 
of  St.  Louis,  St.  Paul  Fire  and  Marine  of  St.  Paul,  and  Mercantile 
Fire  and  Marine  of  Boston.  Mr.  Edwards  was  a  member  of  the 
California  legislature  in  1881-82. 

EGLESTON,  THOMAS,  general  agent  of  the  Hartford  Fire 
Insuratice  Company  at  Atlanta,  was  born  at  Charleston,  S.  C, 
January  14,  1856,  educated  at  private  schools  at  that  city,  and  re- 
moved to  Atlanta,  Ga.,  in  1872,  entering  the  fire  insurance  agency 
office  of  James  H.  Low  &  Co.  In  1875-76  he  was  superintendent 
of  agencies  for  this  firm.  He  was  appointed  local  agent  at  Atlanta 
for  the  Hartford  Fire  in  1877,  special  agent  and  adjuster  in  1883,  and 
general  agent  for  Virginia.  North  Carolina,  South  Carolina, 
Georgia,  Florida,  Alabama,  Mississippi,  and  Louisiana  in  1885.  Mr. 
Egleston  is  also  a  member  of  the  Atlanta  firm  of  Perdue  &  Egles- 
ton, managers  for  the  Equitable  Life  Assurance  Society  for  the 
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State  of  Georgia.  From  1884  to  1894  he  was  a  member  of  the 
cxectitive  committee  of  the  South  Eastern  Tariff  Association.  In 
the  latter  year  he  was  elected  president  of  the  association,  and  de- 
clined a  re-election  in  1896.  Mr.  Egleston  was  elected  a  member 
of  the  Georgia  legislature  in  1901  and  appointed  a  member  of  the 
depot  commission  for  the  state  of  Georgia. 

ELDRIDGE,  GEORGE  DYRE,  insurance  journalist  and 
vice-president  and  actuary  of  the  Mutual  Reserve  Life  Insurance 
Company,  was  born  at  Mattapoisett,  Mass.,  August  22,  1848,  from 
a  New  England  colonial  ancestry.  He  had  a  common  school  and 
partial  college  education,  and  went  into  insurance  journalism  in 
Cincinnati  in  i86q  as  editor  of  the  Insurance  Chronicle^  which  con- 
nection he  continued  until  he  joined  the  Index  in  1873,  ai^d  removed 
with  it  to  Boston,  where  its  name  was  changed  to  the  Standard. 
Mr.  Eldridge  established  in  Boston  in  1883  the  Guardian^  a  monthly 
journal  devoted  to  the  interests  of  assessment  life  insurance.  He 
has  published  and  edited  it  to  the  present  time.  In  1886  he  re- 
moved to  Washington  to  take  charge  of  the  National  Life- 
Maturity  Insurance  Company,  as  secretary  and  general  manager. 
In  May,  1894,  he  resigned  these  positions  (retaining,  however, 
his  place  on  the  board  of  directors),  and  connected  himself  with 
the  Mutual  Reserve  Fund  Life  Association,  afterwards  reorgan- 
ized as  the  Mutual  Reserve  Life  Insurance  Company,  of  which 
he  is  now  vice-president  and  actuary.  While  a  resident  of  Massa- 
chusetts Mr.  Eldridge  was  a  member  of  the  Newton  city  council 
and  of  the  state  legislature.  He  is  the  author  of  the  novel  "I  Will 
Repay,"  published  in  1902. 

ELECTRICITY  AND  FIRE  INSURANCE.  [See  Under- 
writers'  National  Electric  Association.] 

ELLISON,  EUGENE  L.,  vice-president  of  the  Insurance  Com- 
pany of  North  America,  was  born  in  the  State  of  Delaware  in  1845, 
and  was  educated  in  the  public  schools  and  academy  at  Newark, 
Del.  Previous  to  his  connection  with  his  present  company  he  was 
clerk  in  mercantile  and  banking  houses,  general  agent  of  the  lEnter- 
prise  Insurance  Company  of  Philadelphia,  and  assistant  manager  of 
the  Philadelphia  clearing  house. 

EMPIRE  CITY  FIRE  INSURANCE  COMPANY,  New  York 
city.  Organized  1850;  capital,  $200,000.  Lindley  Murray,  Jr., 
president;  D.  J.  Burtis,  secretary. 

EMPIRE  STATE  SURETY  COMPANY,  Brooklyn,  N.  Y. 
Organized  1901 ;  capital,  $250,000.  John  G.  Jenkins,  president ;  Wil- 
liam M.  Tomlins,  secretary. 

EMPLOYERS'  LIABILITY  ASSURANCE  CORPORA- 
TION, LTD.,  of  London,  England.  Incorporated  October,  1880, 
with  an  authorized  capital  of  $5,000,000.  Subscribed  capital,  $3,- 
750,000;  paid  up,  $500,000,  which  in  1892  was  increased  to  $750,000. 
Its  present  total  available  resources  amount  to  $5,983»750-    Its  char- 
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ter  covers  the  transaction  of  all  classes  of  accident,  health,  liability, 
and  fidelity  insurance.  The  corporation  was  organized  immediately 
following  the  enactment  of  the  famous  employers*  liability  act  in 
England  in  1880,  and  is  acknowledged  to  be  the  pioneer  in  liability 
insurance  in  the  world.  The  officers  of  the  company  are:  Lord 
Claud  Hamilton,  chairman;  Henry  Chapman,  deputy  chairman; 
S.  Stanley  Brown,  general  manager  and  secretary.  General  office 
of  the  company,  Hamilton  House,  Victoria  Embankment,  London, 
E.  C.  Branch  agencies  are  maintained  in  Holland,  Sweden,  the 
South  African  Republic,  New  South  Wales,  South  Australia,  Can- 
ada, and  in  the  United  States,  where  business  was  commenced  in 
July,  1886,  and  at  the  present  time  it  has  a  thoroughly  established 
system  of  agencies  in  nearly  every  state  in  the  Union.  The  United 
States  branch  officials  are:  Frank  G.  Webster,  John  Lowell,  and' 
William  D.  Mandell,  trustees;  Samuel  Sloan,  Wm.  Allen  Butler, 
Jr.,  Gen.  Francis  V.  Greene,  advisory  board;  Henry  M.  Rogers, 
Wm.  E.  Stowe,  and  John  B.  Thomas,  executive  committee;  Samuel 
Appleton,  manager  and  attorney  United  States  branch,  71  Kilby 
Street,  Boston,  Mass.  A  deposit  of  $1,692,414.53  is  at  present  main- 
tained in  various  state  insurance  departments  and  in  the  hands  of  the 
United  States  trustees  for  the  benefit  and  protection  of  its  policy- 
holders. The  annual  premium  income  of  the  United  States  branch 
aggregates  $1,950,000.  The  prudent  management  of  the  corporation 
has  established  for  it  an  enviable  reputation  as  being  financially 
provident  and  conservative,  and  yet  liberal,  in  all  its  dealings  with 
the  public. 

EMPLOYERS'  LIABILITY  INSURANCE.  This  class  of 
insurance,  which  originated  in  Great  Britain,  was  first  written  in 
the  United  States  in  1886  as  a  regular  business  by  the  Employers* 
Liability  Assurance  Corporation  of  London.  About  1889  both 
American  and  foreign  companies  authorized  to  do  a  casualty  busi- 
ness, or  organized  for  the  purpose,  began  to  compete  for  this  kind  of 
insurance.  In  its  primary  form  it  is  the  insurance  of  employers 
against  liability  for  injuries  happening  to  their  employees  when 
actually  engaged  in  their  service;  but  the  business  has  been  ex- 
tended to  cover  liability  to  persons  other  than  employees  (techni- 
cally public  liability)  and  various  forms  embracing  both  features 
have  been  devised;  as,  for  example.  General  Liability  insurance. 
Elevator  insurance,  and  Teams  insurance.  Collective  insurance, 
giving  direct  indemnity  to  employees  for  accidents,  whether  due  to 
negligence  of  employees  or  otherwise,  is  also  issued  as  one  of  the 
liability  lines.  The  largest  risks  written  are  manufacturing  con- 
cerns and  contractors.  Employers'  Liability  has  largely  grown  in 
volume  since  1889.  At  the  close  of  1902  the  premium  income  had 
grown  to  $11,521,250. 

In  March,  1896,  the  most  conservative  Liability  managers,  being 
impressed  with  the  fact  that  Liability  insurance  is  perhaps  the  most 
difficult  of  all  forms  of  casualty  underwriting,  and  the  most  decep- 
tive and  misleading  in  the  results  of  its  earlier  years,  and  realizing 
also  that  the  individual  experience  of  the  several  companies  ws^ 
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too  brief  and  too  narrow  to  serve  as  a  safe  guide  in  the  making  of 
rates,  met  in  conference  and  agreed  to  combine  their  loss  experience 
with  a  view  to  the  determination  of  right  rates  and  proper  methods. 
This  was  the  beginning  of  what  is  now  know^n  as  the  Liability  0)n- 
ference.  The  conference,  as  now  existing,  is  of  a  purely  educational 
and  advisory  character.  From  time  to  time  the  associated  companies 
report  their  loss  statistics  to  the  conference  actuary,  who  combines 
and  collates  the  experience  and  reports  the  indicated  necessary  rates 
to  the  conference,  who  then,  as  they  may  elect,  adopt  them  indi- 
vidually as  recommended,  or  with  such  modifications  as  the  exigen- 
cies of  the  business  may  seem  to  demand.  On  this  basis  the  con- 
ference corrected  and  harmonized  the  rates  in  1896,  and  again  in 
1897,  1898,  and  1901,  and  a  new  compilation  of  liability  experience 
is  now  in  progress,  which  will  probably  result  in  the  recommendation 
of  a  readjustment  of  rates,  to  take  effect  early  in  1904. 

The  companies  at  present  composing  the  Liability  Conference  are 
the  Employers'  Liability  Assurance  Corporation,  Fidelity  and  Casu- 
alty Company,  London  Guarantee  and  Accident  Company,  Maryland 
Casualty  Company,  United  States  Casualty  Company. 

ENDOWMENT  INSURANCE.  Endowment  insurance  is 
almost  unknown  in  the  United  States,  except  as  coupled  with  life 
insurance,  policies  being  made  payable  at  a  certain  time,  or  at  death, 
if  that  occurs  before  the  expiration  of  the  endowment  period.  In 
the  business  of  companies  reporting  to  the  New  York  department, 
about  one-fourth  of  the  amount  insured  is  combined  life  and  endow- 
ment, and  three-fourths  is  classed  as  "  whole  life."  In  England 
pure  endowments  have  been  written  to  a  considerable  extent,  and 
for  a  long  time,  mainly  as  provision  for  children. 

ENGINEERS,  FIRE.  INTERNATIONAL  ASSOCIATION 
OF.      [See  International  Asosciation  of  Fire  Engineers.] 

ENGLISH,  JOEL  L.,  secretary  of  the  -^tna  Life  Insurance 
Company,  is  a  native  of  Woodstock,  Vt.  In  1867  he  entered  the 
Hartford  office  of  the  j^tna  Life  as  clerk,  and  his  entire  business 
life  has  been  passed  there.  He  was  appointed  secretary  in  February, 
1872. 

EQUITABLE  ACCIDENT  COMPANY,  Boston.  Mass. 
Organized  1892.  Albert  C.  Smith,  president;  David  T.  Montague, 
secretary.    An  assessment  company. 

EQUITABLE  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Providence,  R.  I.  Organized  1859;  capital,  $400,000.  F. 
W.  Arnold,  president;  J.  E.  Tillinghast,  secretary. 

EQUITABLE  FIRE  INSURANCE  COMPANY,  Charieston. 
S.  C.  Organized  1895;  capital,  $117,800.  James  F.  Redding,  presi- 
dent; William  G.  Mazyck,  secretary. 

EQUITABLE  INDUSTRIAL  LIFE  INSURANCE  COM- 
PANY, Washington,  D.  C.  Organized  1885;  capital,  $100,000. 
John  C.  Parker,  president;  Allen  C.  Clark,  secretary. 
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EQUITABLE  LIFE  ASSURANCE  SOCIETY,  THE,  OF 
THE  UNITED  STATES.  Organized  July  26,  1859,  with  pro- 
vision in  its  charter  that  "  the  insurance  business  of  this  society 
shall  be  conducted  on  the  Mutual  plan."  Commenced  business 
July  28,  1859,  in  the  city  of  New  York.  An  executive  committee, 
and  committees  on  finance,  assurance,  agencies,  and  accounts,  ap- 
pointed from  the  board,  assist  the  officers  in  the  conduct  of  the 
affairs  of  the  society.    There  are  fifty-two  directors,  as  follows: 

Directors  —  James  W.  Alexander,  James  H.  Hyde,  John  A. 
Stewart,  Levi  P.  Morton,  Louis  Fitzgerald,  T.  Jefferson  Coolidge, 
Robert  T.  Lincoln,  August  Belmont,  Chauncey  M.  Depew,  Jacob 
H.  Schiff,  D.  O.  Mills,  Thomas  T.  Eckert,  Wm.  A.  Wheelock,  Wm. 
A.  Tower,  H.  C.  Haarstick,  John  Jacob  Astor,  John  Sloane, 
Sidney  D.  Ripley,  A.  J.  Cassatt,  Gage  E.  Tarbell,  Wm.  Alexander, 
John  J.  McCook,  Cornelius  N.  Bliss,  George  J.  Gould,  Marvin 
Hughitt,  James  B.  Forgan,  Samuel  M.  Inman,  Geo.  H.  Squire,  Ed- 
ward W.  Lambert,  M.  E.  Ingalls,  Thos.  D.  Jordan,  Sir  W.  C.  Van 
Home,  Bray  ton  Ives,  Joseph  T.  Low,  Charles  S.  Smith,  H.  M. 
Alexander,  C.  Ledyard  Blair,  Bradish  Johnson,  T.  DeWitt  Cuyler, 
J.  F.  DeNavarro,  Geo.  T.  Wilson,  C.  B.  Alexander,  Wm.  H.  Mcln- 
tyre,  David  H.  Moffat,  V.  P.  Snyder,  Wm.  H.  Baldwin,  Jr.,  M. 
Hartley  Dodge,  James  J.  Hill,  E.  H.  Harriman,  Alfred  G.  Vanderbilt, 
Henry  C.  Frick,  H.  C.  Deming. 

Officers  —  James  W.  Alexander,  president;  James  H.  Hyde, 
vice-president:  Gage  E.  Tarbell,  second  vice-president;  Geo.  T. 
Wilson,  third  vice-president;  Wm.  H.  Mclntyre,  fourth  vice-presi- 
dent; Thomas  D.  Jordan,  comptroller;  William  Alexander,  secre- 
tary; H.  R.  Winthrop,  assistant  secretary;  Sidney  D.  Ripley,  treas- 
urer; M.  Murray,  cashier;  James  B.  Loring,  registrar;  Edward  W. 
Lambert,  M.D.,  Edward  Curtis,  M.D.,  medical  directors. 

The  following  items  are  from  the  forty- third  annual  statement 
of  the  society,  for  the  year  ending  December  31,  1902 : 

Assurance  in  force, $1,292,446,595.00 

Assets.         .          ••,•„•  ^ 359,395.537.72 

burplus,  reserve  valued  by  N.  Y.  Dept 76,731,249.77 

Income,        .          .          .                   .          .          .          .          .          .  69,007,012.25 

Dividends  paid  to  policy-holders  in  1902,      ....  4>477«924.i5 

Total   paid  policy-holders  in   1902,          .....  29,191,250.79 

New   business  written,          .......  281,249,944.00 

Surplus  earned,   .........  9,482,377.86 

Increase  in  assurance  in  force,      ......  113,169,870.00 

Paynients  to  policy-holders  since  organization,      .          .          .  406,062,601.92 

Dividends  to  policy-holders  since  organization,      .          .          .  69,751,776.87 

The  history  of  the  society  during  the  year  has  been  remarkable 
for  the  large  increases  in  new  business  and  amount  in  force,  and 
in  the  fact  that  this  largely  increased  business  has  been  managed  at 
a  lesser  cost  than  the  previous  year. 

EQUITABLE  LIFE  ASSURANCE  SOCIETY'S  SCHOOL 
IN  INSURANCE  TO  UNIVERSITY  GRADUATES.  In  April, 
1902,  the  society,  through  Vice-President  Tarbell,  addressed  a  com- 
munication to  the  presidents  of  a  number  of  leading  American 
universities  and  colleges,  announcing  the  society's  intention,  soon 
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after  the  close  of  the  college  year,  to  start  a  class  of  instruction  in 
life  assurance.  The  course  was  to  last  from  thirty  to  sixty  days, 
and  at  the  end  such  students  as  showed  adaptability  to  the  work 
were  promised  positions  in  the  various  general  agencies  of  the  com- 
pany. The  course  was  started  July  ist,  with  over  one  hundred 
graduate  students,  representing  some  twenty-five  colleges,  in  attend- 
ance. The  efforts  of  the  society  were  a  great  success,  so  much  so  that 
the  society  announced  its  intention  of  continuing  the  course  of  prac- 
tical instruction  another  year. 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA, 
Dcs  Moines,  la.  Organized  1867;  capital,  $100,000.  F.  M.  Hubbell, 
president;  Cyrus  Kirk,  vice-president;  J.  C.  Cummins,  secretary. 
On  December  31,  1902,  insurance  in  force  was  $18,521,063.03,  and 
its  surplus  over  all  liabilities  was  $510,324.30.  The  entire  reserve  on 
all  policies  is  deposited  with  the  Iowa  insurance  department. 

EUREKA  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Cincinnati,  Ohio.  Organized  1864;  capital,  $100,000.  F.  A. 
Rothier,  president;  A.  Benus,  secretary. 

EUSTIS,  TRUMAN  W.,  manager  of  the  Western  department 
of  the  Manchester  Assurance  Company,  was  born  at  Port  Wash- 
ington, Wis.,  October  25,  1857.  After  attending  the  Chicago 
grammar  and  hijgh  schools  he  entered,  at  the  age  of  sixteen  years, 
the  service  of  the  Phenix  Insurance  Company  of  Brooklyn,  in  its . 
Western  department,  and  filled  successively  all  the  department 
positions  in  office  and  field  work  until  1897,  when  he  accepted  his 
present  position  with  the  Manchester  Assurance  Company.  Mr. 
Eustis  is  chairman  of  the  governing  committee  of  the  Western 
Union. 

EVANS,  HENRY,  president  of  the  Continental  Insurance  Com- 
pany of  New  York,  was  born  at  Houston,  Tex.,  April  14,  i860. 
Some  time  after  the  close  of  the  war  he  went  to  New  York,  where 
he  was  educated,  finally  leaving  Columbia  College  School  of  Mines 
to  enter  the  service  of  the  Continental  in  March,  1878,  as  a  junior 
clerk.  In  January^  1880,  he  left  the  company  to  learn  the  other  side 
of  the  fire  insurance  business  in  the  city  brokerage  office  of  T.  B. 
Nutting,  Jr.  President  Hope  recalled  him  to  the  Continental  in 
October,  and  for  several  years  he  worked  at  most  of  the  dpsks  in 
the  office  connected  with  the  agency  department.  He  succeeded 
the  late  Mr.  Townsend  as  secretary  of  the  agency  department  May 
10,  1888;  was  elected  second  vice-president,  retaining  the  agency 
department  secretaryship  in  1889,  and  vice-president  January  14. 
1892,  and  president  January  15,  1903,  after  a  service  of  nearly 
twenty-five  years.  Since  Mr.  Evans  has  been  an  officer  of  the  Con- 
tinental Insurance  Company  he  has  done  a  great  deal  of  field  work 
for  it  all  over  the  United  States.  He  is  also  a  director  of  the 
company  and  a  director  of  the  following  corporations:  Central 
Trust  Company  of  New  York,  Atlanta  and  Charlotte  Air  Line  Rail- 
road, Brooklyn  City  Railroad. 
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£XC£SS  POLICY.  A  class  of  policies  written  to  cover  prop- 
erty in  excess  of  other  insurance.  They  ^o  not  apply  until  specific 
insurance  is  exhausted.  Usually  it  is  stipulated  that  a  certain 
amount  of  specific  insurance  shall  be  carried,  the  rates  for  excess  in- 
surance being  lower  than  the  specific  rate. 

EXPECTATION  OF  LIFE.  As  employed  in  connection  with 
insurance,  it  is  the  mean  number  of  future  years  which  individuals 
at  any  specified  age  may  be  expected  to  live. 


F 


FACKLER,  DAVID  PARKS,  actuary,  was  born  in  Virginia 
April  4,  1841,  and  is  a  great-grandson  of  a  Revolutionary  ofiicer  of 
that  surname.  He  completed  his  collegiate  career  in  1859,  taking 
the  gold  medal  for  mathematics,  and  entered  the  office  of  the 
Mutual  Life,  where  he  remained  until  1865,  when  he  resigned,  to 
become  consulting  actuary  for  a  number  of  companies.  He  sug- 
gested the  principle  on  which  the  contribution  dividend  plan  was 
based,  and  aided  Mr.  Sheppard  Homans  in  its  application.  He 
was  one  of  the  organizers  of  the  Actuarial  Society  of  America  and 
its  president  from  1891  to  1893.  Mr.  Fackler  has  written  much  on 
insurance  subjects,  and  is  a  frequent  contributor  to  the  periodical 
press.  He  has  done  business  solely  as  an  independent  actuary 
with  separate  office  and  clerks,  since  1865,  and  on  several  critical 
occasions  has  been  asked  to  give  opinions  for  publication.  Many 
actuaries  of  companies  have  graduated  from  his  office.  He  has 
had  several  offers  of  positions  in  the  oldest  companies,  but  has 
preferred  to  remain  independent.  In  1898  he  succeeded  Mr.  Ho- 
mans as  corresponding  member  of  the  Institute  of  Actuaries  of 
London. 

FACTORS  AND  TRADERS  MUTUAL  INSURANCE 
COMPANY,  Mobile,  Ala.  Organized  1870;  capital,  $150,000. 
F.  Forcheimer,  president;  Joseph  F.  Mitchell,  secretary. 

FACTORS  FIRE  INSURANCE  COMPANY,  Memphis, 
Tenn.  Organized  1882;  capital,  $100,000.  N.  Fontaine,  president ; 
J.  E.  Bcasley,  secretary. 

FACTORY  INSURANCE  ASSOCIATION.  This  organiza- 
tion in  the  Eastern,  Middle,  and  Southeastern  States  is  composed 
of  the  following  companies:  Commercial  Union  of  London,  Fire 
Association  of  Philadelphia,  Firemen's  Fund  of  San  Francisco, 
German-American  of  New  York,  Hanover  Fire,  Hartford  Fire, 
Home  of  New  York,  Liverpool  and  London  and  Globe,  London 
and  Lancashire,  National  Fire  of  Hartford,  North  British  and  Mer- 
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cantile,  Northern,  Norwich  Union,  Phenix  of  Brooklyn,  Phoenix  of 
London,  Phoenix  of  Hartford,  Providence-Washington.  Royal. 
Scottish  Union  and  National,  Sun  of  England,  Union  of  London, 
and  Western  of  Toronto.  George  P.  Sheldon  of  the  Phenix  is 
president;  Henry  W.  Eaton  of  the  Liverpool  and  London  and 
Globe  vice-president;  J.  II.  Mitchell  of  the  Phoenix  of  Hartford  is 
treasurer,  and  J.  H.  Brewster  of  the  Scottish  Union  and  National. 
secretary.  The  manager  is  William  H.  Stratton,  and  H.  L.  Phillips- 
assistant  manager.  The  headquarters  of  the  association  are  in 
Hartford. 

FACTORY  INSURANCE  ASSOCIATION,  WESTERN. 
[See  Western  Factory  Insurance  Association.] 

FAILURES  OF  FIRE  INSURANCE  COMPANIES  IK 
1902.     [See  Reinsured  and  Failed  Fire  Insurance  Companies.] 

FALL  RIVER  MANUFACTURERS'  MUTUAL  INSUR- 
ANCE COMPANY,  Fall  River,  Mass.  Organized  1870.  Thomas 
E.  Brayton,  president;  Charles  S.  Waring,  secretary. 

FARLEY,  PHILIP  H.,  of  the  Mutual  Life  Insurance  Company 
of  New  York,  was  born  in  the  city  of  New  York,  October  15,  1849. 
He  received  his  education  in  the  public  schools  and  the  College  of 
the  City  of  New  York,  after  leaving  which  he  was  for  a  time  engaged 
in  the  dry  goods  commission  business.  He  entered  the  service  of 
the  Mutual  Life  in  April,  1889,  as  an  executive  special  agent,  be- 
came inspector  of  agencies  in  1895,  and  was  appointed  superintendent 
in  the  same  year.  Mr.  Farley  was  president  of  the  Life  Under- 
writers' Association  of  New  York  in  1900.  On  October  17,  1002, 
he  was  elected  president  of  the  National  Association  of  Life  Under- 
writers. He  has  been  closing  up  the  affairs  of  the  executive  special 
agency  department  of  the  Mutual  Life,  said  department  having 
been  discontinued  on  January  i,  1902.  He  had  a  long  experience 
with  the  National  Guard  of  the  state  of  New  York,  resigning  as 
First  Lieutenant  in  the  Twenty-second  Regiment  in  1880. 

FARMERS  AND  MERCHANTS  INSURANCE  COM- 
PANY, Lincoln,  Neb.  Organized  1885;  capital,  $100,000.  George 
W.  Montgomery,  president;  L.  P.  Funkhouser,  secretary. 

FARMERS  FIRE  INSURANCE  COMPANY,  York,  Pa. 
Organized  1853.  Mutual  doing  business  on  the  stock  plan.  Wil- 
liam H.  Miller,  president;  E.  K.  McConkey,  secretary. 

FARMERS  INSURANCE  COMPANY,  Cedar  Rapids,  la. 
Organized  i860;  capital,  $100,000.  J.  H.  Smith,  president;  J.  B. 
Henderson,  secretary. 

FAXON,  WALTER  COLLYER,  secretary  of  the  i^tna  Life 
Insurance  Company's  accident  and  liability  department,  was  born 
at  Hartford,  Conn.,  July  18,  1856.  He  was  educated  in  the  district 
and  public  high  school  of  Hartford,  and  graduated  from  the  latter 
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in  1874.  In  that  year  he  began  his  insurance  career  in  the  office  of 
the  Travelers  Insurance  Company,  where  he  remained  until  1891, 
when  he  accepted  a  position  with  the  iEtna.  He  was  appointed  to 
his  present  position  in  1902.  He  is  a  member  and  counsellor  of  the 
Connecticut  Society,  Order  of  Founders  and  Patriots  of  America. 

FAYMONVILLE,  BERNARD,  vice-president  of  the  Fire- 
man's Fund  Insurance  Company  of  San  Francisco,  was  born  in  a 
suburb  of  Chicago,  111.,  and  passed  his  early  years  on  an  Illinois 
farm.  He  went  into  a  real  estate  and  insurance  office  in  Chicago 
in  1874,  and  in  1877  migrated  to  California,  settling  at  Fresno, 
where  he  secured  the  local  agency  of  forty-three  insurance  com- 
panies. He  was  appointed  a  special  agent  by  the  Fireman's  Fund 
in  1881,  assistant  secretary  in  1887,  secretary  in  1890,  second  vice- 
president  in  1893,  and  first  vice-president  in  1900.  Mr.  Faymonville 
is  also  vice-president  of  the  Board  of  Fire  Underwriters  of  the 
Pacific. 

FEDERAL  INSURANCE  COMPANY  (marine),  Jersey  City, 
N.  J.  Organized  1901;  capital,  $500,000.  Percy  Chubb,  president; 
Max  Grunder,  secretary. 

FEDERAL  LIFE  INSURANCE  COMPANY,  Chicago,  111. 
Organized  1900;  capital,  $150,000.  Isaac  M.  Hamilton,  president; 
/.  C.  Denison,  secretary. 

FELLOWSHIP  OF  SOLIDARITY  OF  NEW  YORK,  a  legal 
reserve  fraternal  society,  was  organized  in  1902.  John  Ford,  presi- 
dent; Dr.  John  M.  Emery,  secretary  and  actuary. 

FERRY,  DEXTER  M.,  president  of  the  Standard  Life  and 
Accident  Insurance  Company,  of  Detroit,  was  born  at  Lowville, 
Lewis  County,  N.  Y.,  in  1833.  He  was  a  farmer's  boy,  and  in  1852 
went  to  Detroit  and  found  employment  in  a  book  store.  In  1856 
he  entered  the  seed  business  in  the  same  city  as  a  jtmior  partner, 
and  is  now  its  head,  the  company  being  one  of  the  largest  of  its 
kind  in  the  wcfrld.  He  was  one  of  the  founders  of  the  Standard  in 
1884,  and  has  been  its  president  from  the  beginning,  and  is  also 
president  of  the  Michigan  Fire  and  Marine  Insurance  Company, 
and  a  director  of  the  Michigan  Mutual  Life  Insurance  Company. 
He  is  also  president  of  the  First  National  Bank  and  Union  Trust 
Company  of  Detroit,  and  is  a  director  in  several  of  Detroit's  largest 
financial  and  industrial  institutions. 

FIDELITY  AND  CASUALTY  COMPANY  OF  NEW 
YORK,  THE.  Organized  1876;  capital,  $250,000.  George  F.  Se- 
ward, president;  Robert  J.  Hillas,  secretary  and  treasurer. 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND, 
Baltimore,  Md.  Organized  1890 ;  capital,  $2,000,000.  Edwin  War- 
field,  president;  H.  Nicodemus,  secretary. 
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FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
THE,  Philadelphia,  Pa.  Incorporated  under  laws  of  Pennsylvania, 
1878.  Chartered  to  do  a  mutual  life  business.  Founded  by  L.  G. 
Fouse,  president,  and  W.  S.  Campbell,  secretary  and  solicitor  since 
company's  organization.  Insurance  in  force,  $92,690,559 ;  claims  paid, 
$9,530,768;  assets,  $4,972,919.87;  liabilities,  $i4,033,593.68 ;  policy- 
holders, 44,816.    Every  approved  claim  was  paid  by  January  i,  1903. 

FIELD  CLUB  OF  KANSAS.     [Sec  Kansas  Underwriters.] 

FIELD,  GEORGE  P.,  of  Field  &  Cowles,  managers  of  the 
Royal  Insurance  Company  for  New  England,  was  bom  at  Sears- 
mont,  Me.,  October  17,  1844.  He  was  clerk  in  his  father's  agency 
at  Belfast  for  several  years.  In  1866  he  became  assistant  secretary 
of  a  local  company  at  Bangor  and  later  moved  to  Worcester  and 
became  secretary  of  the  First  National  Fire.  In  1873  he  went  to 
Boston  as  special  agent  of  the  Royal,  under  Foster  &  Scull.  There 
he  was  successively  made  general  agent  and  superintendent  of 
agencies,  and  finally  a  member  of  the  firm  in  1886.  The  firm  at 
present  is  Field  &  Cowles.  Mr.  Field  was  president  of  the  New 
England  Insurance  Exchange  in  1885,  chairman  of  the  Bureau  of 
United  Inspection  from  1888  to  1893,  and  president  of  the  Boston 
Protective  Department  during  the  same  years.  He  was  elected 
president  of  the  Insurance  Library  Association  of  Boston  in  1900, 
and  re-elected  annually  since  then. 

FIRE  ASSOCIATION  OF  PHILADELPHIA.  Chartered 
in  1820  and  in  1870  organized  as  a  stock  company;  capital,  $50o,ooa 
E.  C.  Irvin,  president;  M.  G.  Garrague,  secretary. 

FIRE  ENGINEERS,  NATIONAL  ASSOCIATION  OF. 
[See  National  Association  of  Fire  Engineers.] 

FIRE  INSURANCE  AGENTS'  ASSOCIATION  OF 
SOUTH  CAROLINA,  a  State  auxiliary  of  the  National  Associa- 
tion of  Local  Agents,  organized  at  Charleston  in  June.  1899.  Fol- 
lowing are  the  officers  elected  at  the  annual  meeting.  December  39' 
1902:  President,  William  Goldsmith,  Jr.,  of  Greenville;  vice-presi- 
dent, I.  H.  Moses  of  Sumter ;  secretary  and  treasurer,  C.  B.  Simmons 
of  Columbia. 

FIRE  INSURANCE  CLUB  OF  CHICAGO.  The  member- 
ship of  the  club  includes  many  of  the  employees  of  the  general  and 
local  fire  insurance  agencies  of  the  city,  and  was  organized  on 
February  6,  1901.  As  stated  in  its  constitution,  the  club's  object  is 
"  to  assist  its  members  in  becoming  thoroughly  conversant  with  the 
technique  of  fire  insurance  in  all  its  departments,  and  to  further  the 
social  intercourse  of  its  members."  All  male  fire  insurance  em- 
ployees over  eighteen  arc  eligible  for  membership.  The  present 
officers  are:  Albert  T.  Graham,  president;  George  A.  Arens,  vice- 
president;  A,  A.  Hobbs,  secretar}-^;  I-ouis  A.  Tanner,  treasurer;  C.  C. 
Freeman,  librarian. 


Fireman's  Fund  Insurancb  Company.  158 

FIRE  INSURANCE  COMPANIES  FAILED  IN  1902. 
[See  Reinsured  and  Failed  Companies.] 

FIRE  INSURANCE  COMPANY  OF  THE  COUNTY  OF 
PHILADELPHIA,  Philadelphia,  Pa.  Organized  1832;  capital, 
$400,000.    C.  R.  Peck,  president;  E.  A.  Law,  secretary. 

FIRE  INSURANCE  IN  THE  COURTS.  [See  Legal  Deci- 
sions Affecting  Insurance.] 

FIRE  INSURANCE  POLICY.  [See  Policy,  Standard  Fire; 
also  other  policy  forms.] 

FIRE  INSURANCE  RESULTS  IN  1902.  [See  Results  of 
Fire  Underwriting  in  1901.] 

FIRE  INSURANCE  SALVAGE  CORPS  OF  BROOKLYN, 
N.  Y.  This  organization  was  authorized  by  act  of  the  Legislature 
of  New  York  of  1895,  to  be  maintained  by  a  tax  upon  the  premiums 
of  fire  insurance  companies  doing  business  in  Brooklyn.  The  first 
meeting  of  the  companies  comprising  the  corporation  was  held 
June  28,  1895,  and  the  following  officers  were  elected:  George  M. 
Coit,  president;  Hugo  Schumann,  vice-president;  William  T.  Lane, 
treasurer;  Britton  C.  Thorn,  secretary.  The  present  officers  and 
directors,  elected  at  the  biennial  meeting  in  June,  1902,  are  as  fol- 
lows: George  M.  Coit,  president;  Lindley  Murray,  Jr.,  vice-presi- 
dent; Andrew  J.  Corsa,  secretary;  John  S.  Oliver,  treasurer; 
George  M.  Coit,  Lindley  Murray,  Jr.,  Andrew  J.  Corsa,  Edward 
E.  Pearce,  John  A.  DeGroot,  Edward  B.  Vanderveer,  John  S. 
Oliver,  Curtis  C.  Way  land,  T.  A.  Ralston,  Britton  C.  Thorn,  Al- 
fred Hodges,  Howard  Hamilton,  Gustave  Schimmell,  Charles  A. 
Hull,  directors.  Britton  C.  Thorn  was  appointed  superintendent, 
and  the  corps  went  into  service  December  16,  1895.  There  were 
two  stations,  one  for  the  eastern  and  the  other  for  the  western 
district  of  the  city.  The  portion  of  Brooklyn  protected  by  the 
two  stations  is  bounded  by  De  Kalb  Avenue,  Washington  Avenue, 
Underbill  Avenue,  Eastern  Parkway,  Prospect  Park  Plaza,  Ninth 
Avenue,  Ninth  Street,  Gowanus  Canal,  and  follows  the  water 
front  to  Newtown  Creek  to  the  junction  of  De  Kalb  Avenue  and 
the  city  line. 

FIREMAN'S  FUND  INSURANCE  COMPANY  of  San 
Francisco.  Organized  May,  1863.  Its  present  officers  are:  W.  J. 
Dutton,  president;  Bernard  Faymonville,  vice-president;  J.  B. 
Levison,  second  vice-president  and  marine  secretary;  Louis  Wein- 
mann,  secretary;  Geo.  H.  Mendell,  Jr.,  assistant  secretary.  Its 
capital  was  originally  $200,000,  increased  in  1865  to  $500,000.  In  the 
Chicago  and  Boston  fires  the  company  paid  about  three-quarters 
of  a  million  dollars,  at  which  time  its  capital  was  temporarily  re- 
duced to  $300,000,  but  increased  in  1880  to  $750,000,  and  again  in- 
creased in  1886  to  $1,000,000,  at  which  figure  it  now  stands.  Its 
assets  January  i,  1903,  were  $5,202,587.60,  with  a  reinsurance  reserve 
of  $2,081,154.18,  and  a  net  surplus  of  $1,800,721.82. 
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FIRE  MARSHAL  LAWS.    Laws  establishing  the  office  of 

State  fire  marshal  were  adopted  in  Massachusetts  and  Maryland  in 
1894,  in  Ohio  in  1900,  and  in  Connecticut  and  Washington  in 
1901,  and  the  Massachusetts  law  was  amended  in  1902  so  as  to 
transfer  its  administration  to  the  department  of  district  police. 
Bills  to  enact  laws  requiring  the  official  investigation  of  fires 
were  introduced  in  the  legislature  of  Vermont  in  1894,  and  in 
those  of  Michigan  and  Pennsylvania  in  1895.  The  Vermont 
and  Michigan  bills  failed,  and  that  in  Pennsylvania  became  a 
law.  A  bill  in  the  California  legislature  of  1895,  empowering 
the  insurance  commissioner  to  investigate  the  causes  of  fires, 
was  not  passed,  but  a  bill  in  the  Maine  legislature  of  1895, 
imposing  this  duty  on  municipal  officers,  became  a  law.  An 
effort  in  1901  to  repeal  the  law  failed.  There  was  an  effort  made 
in  the  Maryland  legislature  of  1896  to  repeal  the  fire  .marshal  law 
and  impose  the  duty  of  investigating  fires  upon  the  insurance  de- 
partment, but  it  did  not  succeed.  The  attempt  again  failed  in  1900 
and  in  1902.  The  effort  to  establish  a  state  fire  marshal  in  Ver- 
mont was  again  made  in  1896  in  the  legislature  of  that  state,  and 
was  again  unsuccessful.  Bills  on  this  subject  were  before  the 
legislatures  of  Iowa,  Kansas,  Michigan,  and  Minnesota  in  1897, 
of  Michigan,  Missouri,  and  Tennessee  in  1899,  of  Rhode  Island 
in  1900,  of  Illinois,  Indiana,  Kansas,  Michigan,  Minnesota,  Mis- 
souri, and  Texas  in  1901,  of  South  Carolina  in  1902,  and  Louisiana, 
Indiana,  South  Carolina,  and  Kansas  in  1903,  but  were  not  passed. 
The  Ohio  law  was  amended  in  1002. 

The  Massachusetts  law  of  1894  authorized  the  governor,  with 
the  consent  of  the  council,  to  appoint  a  state  fire,  marshal  for  a 
term  of  five  years,  at  an  annual  salary  of  $5,000,  and,  upon  the 
recommendation  of  the  fire  marshal,  a  deputy  marshal  also.  The 
fire  marshal  in  Boston  and  the  board  of  fire  engineers  in  every 
other  city  and  town  was  required  to  investigate  *'  the  cause, 
origin,  and  circumstance  of  every  fire  occurring"  therein  and 
shall  make  "  special  investigation  as  to  whether  such  fire  was 
the  result  of  carelessness  or  design."  Provision  was  made  for 
the  reports  of  these  investigations  to  the  state  fire  marshal 
and  for  the  keeping  of  an  official  record  thereof,  and  the  mar- 
shal and  his  deputy  were  invested  with  all  the  judicial  powers 
necessary  to  examine  into  the  charges  of  arson  against  indi- 
viduals, and  to  turn  them  over,  if  presumably  guilty,  to  ihe 
proper  district  attorney  for  prosecution.  The  salaries  and  ex- 
penses of  the  bureau  were  to  be  paid  out  of  the  moneys  received 
for  taxes  from  the  fire  insurance  companies  doing  business  in  the 
state.  The  following  provision,  authorizing  the  fire  marshal  or  his 
representatives  to  enter  any  building  containing  combustible  or 
inflammable  material,  and,  if  in  his  judgment  it  was  dangerous  to 
the  safety  of  the  premises,  cause  it  to  be  removed  at  the  expense 
of  the  owner,  was  one  of  the  most  important  of  the  law: 

Section  5.    The  fire  marshal,  the  fire*  commissioners  of  the  city  of  Boston. 
)f 


the  board  of  fire  engineers  in  all  towns  and  cities  where  such  board  is „, 

lished,  and  the  mayor  and  aldermen  in  cities  and  the  selectmen  in  towns  where 
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no  board  of  fire  engineers  exists,  shall  have  the  right  at  all  reasonable  hours, 
for  the  purposes  of  examination,  to  enter  in  and  upon  all  buildings  and 
premises  within  their  jurisdiction.  Whenever  any  of  tnese  officers  shall  find 
in  any  building  or  upon  any  premises  combustible  material  or  inflammable 
conditions  dangerous  to  the  safety  of  such  building  or  premises,  they  shall 
order  the  same  to  be  removed  or  remedied,  and  such  order  shall  be  forth- 
with complied'  with  by  the  owner  or  occupant  of  said  building  or  premises; 
provided,  however,  that  if  the  said  owner  or  occupant  shall  deem  himself  ag- 
grieved, the  mayor  and  aldermen  or  selectmen,  as  aforesaid,  shall  make  an  im- 
mediate investigation  as  to  the  presence  of  combustible  material  or  the  existence 
of  inflammable  conditions  in  any  building  or  upon  any  premises  under  their 
jurisdiction  upon  complaint  of  any  person  having  an  interest  in  said  buildings  or 
premises  or  property  adjacent  thereto.  Any  owner  or  occupant  of  buildings 
or  premises  tailmg  to  comply  with  the  orders  of  the  authorities  heretofore  in- 
dicated shall  be  punished  by  a  fine  of  not  less  than  $io  nor  more  than  %sio  for 
each  day's  neglect. 

In  1902  an  act  [Qiapter  142,  approved  March  4th]  was  passed 
abolishing  the  office  of  state  fire  marshal  and  all  offices  thereunder, 
and  creating  a  new  department  of  the  district  police,  with  the  powers 
and  duties  heretofore  conferred  upon  the  state  fire  marshal  and  his 
assistants.  The  department  was  to  be  known  as  the  fire  marshal's 
department  of  the  district  police,  to  be  under  the  control  of  a  deputy 
chief  of  the  district  police,  to  be  appointed  by  the  governor  for  a 
term  of  three  years  at  an  annual  salary  of  $2,400.  He  was  to  have  a 
chief  aid  at  $1,500  a  year  and  six  additional  aids  at  $1,000  a  year 
each.  The  deputy  chief  shall  submit  the  annual  report  of  his  official 
action  to  the  chief  of  the  district  police,  who  shall  transmit  the  same 
to  the  insurance  commissioner. 

Under  the  Maryland  law  the  State  fire  marshal  is  appointed  by 
the  Governor  and  confirmed  by  the  State  Senate,  holds  office  for 
two  years  at  an  annual  salary  of  $2,500,  and  may  appoint  a  chief 
clerk  at  $1,200  per  annum.  He  is  directed  to  make  personal  in- 
vestigation into  the  origin  of  all  fires  occurring  in  the  State,  has 
judicial  powers,  can  cause  the  arrest  and  examination  of  any  sup- 
posed incendiary,  and  present  the  evidence  to  the  prosecuting  at- 
torney, and  must  make  an  annual  report  to  the  Governor.  The 
Maryland  law  also  has  this  feature: 

It  shall  be  the  duty  of  each  fire  insurance  company  or  association  doing 
business  in  this  State,  within  ten  days  after  the  adjustment  of  an^  loss  sus- 
tained by  it,  to  report  to  the  fire  marshal,  upon  blanks  by  him  furnished,  such 
information  regarding  the  amount  of  insurance,  the  value  o(  the  property  in* 
sured,  and  the  amount  of  claim  as  adjusted,  as  in  the  judgment  of  said  fire 
marshal  it  is  necessary  for  him  to  know. 

The  Maine  law  to  provide  for  the  investigation  of  the  causes  of 
fires,  and  the  publication  of  statistics  relating  to  the  same,  requires 
that  all  fires  shall  be  investigated  by  the  municipal  officers  of  cities 
and  towns,  and  the  result  of  the  investigation  reported  to  the  city 
or  town  clerk,  who  shall  keep  a  record  thereof  and  within  fifteen 
days  from  the  first  day  of  July  and  January  of  each  year  transmit 
to  the  insurance  commissioner  a  copy  of  his  record.  The  insur- 
ance commissioner  is  required  to  furnish  the  necessary  books  and 
blanks  to  carry  out  the  provisions  of  the  act,  and  to  classify,  tabu- 
late, and  publish  in  his  annual  report  the  statistics  thus  obtained. 
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The  Pennsylvania  law  of  1895  provided  for  **  the  creation  of  the 
office  of  fire  marshal  in  cities  of  the  third  class."  The  councils  of 
such  cities  may  create  the  office  of  fire  marshal,  to  be  appointed  by 
the  mayor  with  the  approval  of  the  select  council  biennially.  The 
fire  marshal  is  authorized  to  enter  any  premises  where  a  fire  has 
occurred  and  make  an  investigation,  and  the  mayor  can  subpoena 
witnesses  to  attend  and  give  evidence  thereat 

The  Ohio  law  of  1900  as  amended  in  1902  authorizes  the  Gover- 
nor to  appoint  a  State  fire  marshal  whose  term  shall  be  two  years, 
and  he  is  empowered  to  appoint  an  assistant  fire  marshsd  and  two 
deputies.  The  following  sections  of  the  original  act  define  the 
scope  of  the  law: 

Sec.  a.  The  State  fire  marihal  and  the  chief  of  the  fire  department  of  ercry 
city  or  village  in  which  a  fire  department  is  established,  and  the  mayor  of 
every  incorporated  village  or  town  in  which  no  fire  department  exists,  and 
the  township  clerk  of  every  organized  township  within  the  limits  of  any  or- 
ganized village  or  city,  shall  investigate  the  cause,  origin,  and  circumstance 
of  every  fire  occurring  in  such  city,  village,  town,  or  township  by  which  prop- 
erty has  been  destroyed  or  damaged,  and  shall  especially  make  investigation  as 
to  whether  such  fire  was  the  result  of  carelessness  or  design.  Such  investigation 
shall  be  begun  within  two  days,  not  including  the  Lord's  Day,  of  the  occtir- 
rence  of  such  fire  and  the  fire  marshal  shall  have  the  right  to  supervise  and 
direct  such  investigation  whenever  he  deems  it  expedient  or  necessary.  The 
officer  making  such  investigation  of  fires  occurring  in  cities,  villages,  towns,  or 
townships  shall  forthwith  notify  said  fire  marshal,  and  shall  within  one  week 
of  the  occurrence  of  the  fire,  furnish  to  the  said  fire  marshal  a  written  statement 
of  all  the  facts  relating  to  the  cause  and  origin  of  the  fire,  and  such  other  in- 
formation as  may  be  called  for  by  the  blanks  provided  by  the  said  fire  marshal. 
The  State  fire  marshal  shall  keep  in  his  office  a  record  of  all  fires  occurring  in 
the  State,  together  with  all  facts,  statistics,  and  circumstances,  including  the 
origin  of  the  fires,  which  may  be  determined  by  the  investigations  provided  in 
this  act;  such  record  shall  at  all  times  be  open  to  the  public  inspection,  and 
such  portions  of  it  as  the  insurance  commissioner  may  deem  necessary  shall 
be  transcribed  and  forwarded  to  him  within  fifteen  days  h-om  the  first  day  of 
January. 

Sec.  3.  The  said  State  fire  marshal  shall,  when  in  his  opinion  further  in- 
vestigation is  necessary,  take  or  cause  to  be  taken  the  testimony  on  oath  of  all 
persons  supposed  to  be  cognizant  of  any  facts  or  to  have  means  of  knowledge 
m  relation  to  the  matter  as  to  which  an  examination  is  herein  required  to  be 
made,  and  shall  cause  the  same  to  be  reduced  to  writing;  and  if  he  shall  be 
of  the  opinion  that  there  is  evidence  sufficient  to  charge  any  person  with  the 
crime  of  arson,  he  shall  cause  such  person  to  be  arrested  and  charged  with 
such  offense,  and  shall  furnish  to  the  proper  prosecuting  attorney  all  such  evi- 
dence, together  with  the  names  of  witnesses  and  all  the  information  obtained  by 
him,  including  a  copy  of  all  pertinent  and  material  testimony  taken  in  the  case; 
and  shall  report  to  the  insurance  commissioner,  as  often  as  such  commissioner 
shall  require,  his  proceedings  and  the  progress  made  in  all  prosecutions  for 
arson,  and  the  results  of  all  cases  which  are  finally  disposed  of. 

The  remaining  sections  of  the  law  provide  for  the  investigation 
of  the  causes  of  fires,  giving  the  fire  marshal  and  his  deputies  the 
power  of  trial  justices  to  summon  witnesses  and  administer  oaths. 
They  shall  have  the  authority  to  enter  upon  and  examine  any 
building  where  a  fire  has  occurred,  and  to  order  the  removal  of 
combustible  material  where  found. 

For  maintaining  the  cost  of  the  department,  every  fire  insur- 
ance company  doing  business  in  Ohio  shall  pay  to  the  superin- 
tendent in  the  month  of  December  annually,  in  addition  to  the 


Fire  Marshal  Laws.  157 

taxes  already  required  by  law,  one-half  of  one  per  cent  on  the 
gross  premium  receipts  of  such  companies  on  all  business  done  in 
Ohio  the  year  next  preceding. 

The  Connecticut  law  of  1901  provides  for  the  appointment  of 
a  state  fire  marshal  by  the  governor,  with  the  advice  of  the  senate, 
for  four  years  at  an  annual  salary  of  $2,500,  and  said  state  fire 
marshal  shall  appoint  a  deputy  for  four  years  with  an  annyal  salary 
of  $1,500.  The  duties  of  the  state  fire  marshal  are  prescribed  by 
Section  6  of  the  act.  which  is  as  follows: 

Section  d.  It  shall  be  the  duty  of  said  state  fire  marshal  thoroughly  to 
examine  or  cause  examination  to  be  made  into  the  cause,  circumstances,  and 
origin  of  all  fires  occurring  within  the  state  to  which  his  attention  has  been 
called  in  accordance  with  the  provisions  of  Section  7  of  this  act,  by  which 
property  is  accidentally  or  unlawfully  burned,  destroyed,  or  damaged,  ^nd 
especially  to  examine  and  decide  whether  the  fire  was  the  result  of  careless- 
ness or  the  act  of  an  incendiary.  He  shall,  when  in  his  judgment  such  pro- 
ceedings are  necessary,  take  or  cause  to  be  taken  the  testimony,  under  oath, 
of  all  persons  supposed  to  be  cognizant  of  any  facts  or  to  have  means  of 
knowledge  in  relation  to  the  matters  as  to  which  an  examination  is  herein 
required  to  be  made,  and  shall  cause  the  same  to  be  reduced  to  writing,  and 
filed  in  his  office;  and  if  he  shall  be  of  opinion  that  there  is  sufficient  evidence 
to  warrant  that  any  person  be  charged  with  the  crime  of  arson,  he  shall 
forthwith  submit  said  evidence,  together  with  the  names  of  the  witnesses, 
and  all  other  information  obtained  by  him,  to  the  proper  prosecuting  officer, 
to  the  end  that  such  person  may  be  properly  prosecuted.  He  shall  have,  in 
the  examination  herein  provided  for,  all  of  the  powers  of  a  justice  of  the 
peace  for  the  purposes  of  summoning  and  compelling  the  attendance  of  wit- 
nesses before  him  to  testify  in  relation  to  any  matter  which,  by  the  provisions 
of  this  act,  may  be  a  subject  of  inquiry  and  investigation.  He  may  administer 
oaths  or  affirmations  to  persons  appearing  as  witnesses  before  him;  and  false 
swearing  in  any  matter  or  proceeding  aforesaid  shall  be  deemed  perjury  and 
shall  be  punishable  as  such.  He  shall  have  authority,  at  all  times  of  the  day 
or  night,  in  the  performance  of  his  duties,  to  enter  into  and  upon  premises 
or  buildings  where  any  fire  has  occurred,  and  other  premises  or  buildings 
adjacent  thereto;  and  whenever  it  shall  come  to  his  knowledge  that_  there 
exists  in  an^  building  or  upon  any  preniises  combustible  material  or  inflam- 
mable conditions  dangerous  to  the  safety  of  said  building  or  premises,  he 
shall  order  the  same  to  be  removed  or  remedied,  and  such  order  shall  be 
forthwith  complied  with  by  the  owner  or  occupant  of  said  buildings  or  prem- 
ises, and  on  failure  to  comply  with  said  order,  such  owner  or  occupant  shall 
be  punished  by  a  fine  of  not  less  than  ten  dollars  nor  more  than  fifty  dollars, 
and  in  addition  thereto  shall  suffer  a  penalty  of  ten  dollars  a  day  for  each  day 
of  neglect,  to  be  recovered  in  a  proper  action  in  the  name  of  the  state. 

Section  7  of  the  act  provides  for  the  investigation  of  fires  by 
local  fire  marshals,  and  is  as  follows: 

Section  7.  The  city  fire  marshal  of  every  city  having  such  an  officer,  the 
chief  of  the  fire  department  of  every  city,  borough,  or  fire  district  having  a 
fire  department  and  not  having  a  local  fire  marshal,  and  the  warden  of  every 
borough  and  the  first  selectman  of  every  town  having  no  local  fire  marshal 
or  chief  of  a  fire  department,  shall  be  known  as  local  fire  marshals,  and  it 
shall  be  their  duty,  within  two  days,  not  including  Sunday,  of  the  occurrence 
of  any  fire  within  their  respective  jurisdictions  by  which  property  has  been 
destroyed  or  damaged,  to  investigate  the  cause,  origin,  and  circumstances  of 
such  fire,  and  especially  to  investigate  whether  such  fire  was  the  result  of 
carelessness  or  design,  and  for  the  purpose  of  such  investigation  may  enter 
into  and  upon  the  premises  where  the  fire  occurred  and  the  premises  adjacent 
thereto,  and  duly  examine' the  same;  and  the  state  fire  marshal  shall  have  the 
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right  to  supervise  and  direct  such  investigation  whenever  he  deems  it  ex- 
pedient or  necessary.  The  local  fire  marshal  making  such  Investigation  shall 
forthwith  notify  said  state  fire  marshal  and  shall,  within  ten  days  of  the 
occurrence  of  the  fire,  furnish  to  said  state  fire  marshal  a  written  statement, 
subscribed  by  him,  of  all  the  facts  relating  to  the  cause  and  origin  of  said  fire 
and  the  kind,  value,  and  ownership  of  the  property  destroyed  or  damaged, 
and  such  other  or  further  information  as  may  be  called  for  by  the  blanks 
furnished  by  said  state  fire  mar-^hal.  \\hene\er  said  local  fire  marshal  shall 
be  informed  or  believe  that  there  exists  in  any  building  or  upon  any  premises 
within  his  jurisdiction  combustible  materials  or  inflammable  conditions  dan- 
gerous to  the  safety  of  said  buildings  or  premises,  he  shall  forthwith  notify 
the  state  fire  mar&hal  of  all  the  facts  of  the  case  of  which  he  has  the  knowl- 
edge or  belief. 

The  state  fire  marshal  shall  make  a  detailed  report  annually  to 
the  insurance  commissioner.  No  tax  for  the  support  of  the  office 
is  laid  upon  the  insurance  companies. 

The  fire  marshal  law  of  the  state  of  Washington,  enacted  in 
iQoi,  is  similar  in  its  provisions  to  that  of  the  other  states,  but  the 
support  of  the  service  is  paid  out  of  the  state  treasury  and  not  by 
the  insurance  companies.  The  deputy  insurance  commissioner  is 
made  state  fire  marshal,  ex  officio.  Section  2  of  the  act  reads  as 
follows : 

Section  2.  The  chief  of  the  fire  department  of  every  city  having  a  paid  or 
organized  volunteer  fire  department,  the  city  marshal  or  chief  01  police  of 
every  incorporated  town  or  city  having  no  paid  or  organized  volunteer  fire 
department,  and  the  justices  of  the  peace  outside  of  Incorporated  towns  or 
cities  shall  be  ex  officio  deputy  state  fire  marshals  within  their  respective  juris- 
dictions. They  shall  investigate  the  cause,  origin,  and  circumstances  of  every 
fire  occurring  within  their  respective  jurisdictions  by  which  property  has  been 
destroyed  or  damaged,  and  especially  make  investigation  as  to  whether  such 
fire  was  the  result  of  carelessness  or  design.  Such  investigation  shall  be  be- 
gun within  two  days,  not  including  Sunday,  of  the  occurrence  of  such  fire, 
and  the  fire  marshal  shall  have  the  right  to  supervise  and  direct  such  investi- 
gation whenever  he  deems  it  expedient  or  necessary.  The  officer  making  such 
investigation  of  fires  shall  forthwith  notify  said  fire  marshal,  and  shall  within 
one  week  of  the  occurrence  of  the  fire  furnish  to  the  said  fire  marshal  a  written 
statement  of  all  the  facts  relating  to  the  cause  and  origin  of  the  fire,  the  value 
of  the  property  destroyed,  and  the  amount  of  insurance,  if  any,  carried 
thereon,  and  such  other  information  as  may  be  called  for  by  the  blanks  pro- 
vided by  the  said  fire  mars^hal.  The  state  fire  marshal  shall  keep  in  his  office 
a  record  of  all  fires  occurring  in  the  state,  together  with  all  facts,  statistics, 
and  circumstances,  including  the  origin  of  the  fires,  which  may  be  determined 
by  the  investigation  provided  by  this  act.  Such  record  shall  at  all  times  be 
open  to  the  public  insi)ection. 

Power  as  trial  justices  is  given  the  state  fire  marshal  and  deputy 
fire  marshals,  and  they  are  authorized  to  enter  upon  and  examine 
premises  in  pursuance  of  their  duties,  and  owners  or  occupants 
thereof  are  subject  to  fines  for  neglecting  to  comply  with  their 
orders  for  the  removal  of  combustible  material  and  remedying 
dangerous  conditions.  Deputy  fire  marshals  receive  $2.50  per 
diem  for  time  actually  spent  in   making  investigations. 

The  new  insurance  law  of  Mississippi,  enacted  in  1902  (Sec- 
tions 91  to  95  inclusive),  does  not  create  a  state  fire  marshal,  but 
directs  the  insurance  commissioner  to  act  in  a  similar  capacity.  He 
shall,  with  the  chiefs  of  tire  departments,  or  marshals  in  cities, 
towns,  and  villages  under  his  direction,  make  investigation  as  to 
k^hf^  causes  of  all  fires.    He  shall  keep  a  record  of  his  investigations, 
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and  is  empowered  to  try  all  charges  of  arson,  and  to  enter  dangerous 
buildings,  and  take  proper  proceedings  to  insure  their  safety  from 

fire. 

Rhode  Island  has  a  law  authorizing  the  appointment  of  a  fire 
marshal  by  any  city  or  town,  but  it  is  practically  unused. 

FIREMEN  AND  MECHANICS  INSURANCE  COMPANY, 
Madison,  Ind.  Organized  1865;  capital,  $400,000.  S.  M.  Strader, 
prefidenl;  W.  O.  McLeland,  secretary. 

FIREMEN'S  INSURANCE  COMPANY,  Baltimore,  Md. 
Organized  1825;  capital,  $400,000.  F.  E.  S.  Wolfe,  president;  H. 
L.  Rial],  secretary. 

FIREMEN'S  INSURANCE  COMPANY,  Newark,  N.  J.  Or- 
ganized 1855  ;  capital  $1,000,000.  Daniel  H.  Dunham,  president  ; 
A.  H.  Hassinger,  secretary. 

FIREMEN'S  INSURANCE  COMPANY,  Washington,  D.  C. 
Organized  1837;  capital,  $200,000.  A.  A.  Wilson,  president;  C.  W. 
Howard,  secretary. 

FIRE  PATROLS,  PROTECTIVE  DEPARTMENTS,  AND 
SALVAGE  CORPS.  The  fire  patrols  of  the  United  States  are  a 
monument  to  the  enlightened  self-interest  of  the  fire  underwriters. 
They  have  made  them  what  they  are,  and  in  nearly  all  cases  they 
support  them.  The  interest  that  they  have  in  the  preservation  of 
property  is  certainly  a  great  incentive  toward  efficiency,  and  it  is 
probable  that,  no  matter  whether  city  governments  undertake  the 
control  and  maintenance  of  the  salvage  corps  or  not,  insurance 
companies  are  likely  to  augment  any  action  of  cities  toward  the 
preservation  of  property  from  fire  loss  to  the  fullest  extent.  New 
York  city  was  the  pioneer  in  these  organizations.  In  1839  a  num- 
ber of  fire  underwriters  of  New  York  established  a  society  that  was 
known  as  the  "  Fire  Police."  Although  it  had  no  charter  the  society 
was  recognized  by  the  city  authorities  as  a  useful  institution,  having 
for  its  function  the  protection  of  property,  and  in  cases  of  fire  its 
members  were  given  certain  police  powers.  The  efficiency  of  the 
municipal  police,  however,  soon  rendered  this  part  of  their  activity 
less  important  than  the  protection  of  property  against  damage  by 
the  elements,  and  they  then  gradually  became  known  as  the  "Insur- 
ance Patrol."  The  act  of  May  g,  1867,  incorporating  the  New  York 
Board  of  Fire  Underwriters,  gave  that  organization  the  power  to 
establish  the  present  efficient  fire  patrol  of  the  city  of  New  York. 

These  organizations  exist  in  the  cities  of  Albany,  N.  Y.;  Balti- 
more, Boston,  Brooklyn,  Cincinnati,  Chicago,  Cleveland,  Dayton, 
Ohio;  Denver,  Duluth,  Grand  Rapids,  Kansas  City,  Janesville,  Wis.; 
Louisville,  Lowell,  Memphis,  Milwaukee,  Minneapolis,  Mobile; 
Newark,  N.  J.;  New  Orleans,  New  York,  Omaha,  Philadelphia, 
Providence,  Rochester,  San  Francisco,  St.   Louis,  St.  Paul,  and 
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Worcester.  They  are  established  by  law,  and,  as  a  rule,  are  main- 
tained and  controlled  by  the  local  organizations  of  fire  underwriters. 
[See  Boston  Protective  Department,  New  York  Fire  Patrol,  and 
Fire  Insurance  Salvage  Corps  of  Brooklyn.] 

FIRES  IN  1902,  PRINCIPAL.  During  1902  there  were  two 
serious  conflagrations  causing  a  property  loss  of  one  million  dollars. 
The  first  occurred  at  Waterbury,  Conn.,  February  2,  destroying  a 
large  portion  of  the  busfriess  section  of  the  city  and  causing  a  loss 
of  $1,500,000.  The  second  destroyed  a  large  area  of  Paterson,  N. 
J.,  and  occurred  February  9,  causing  a  loss  of  $4,500,000.  Three 
other  million  dollar  fires  occurred  during  the  year.  On  March  18 
the  steamship  piers  at  Hoboken,  N.  J.,  were  burned;  on  June  3,  car 
works  in  Chicago;  and  lumber  and  mills  in  Tacoma,  Wash.,  June 
21.  Other  large  fires,  causing  a  loss  of  $400,000  or  over,  were  at 
Manchester,  N.  H.,  January  4,  business  blocks,  loss  $450,000;  Nor- 
folk, Va.,  January  30,  conflagration,  loss  $500,000;  Springfield,  Ohio, 
F*.bruary  10,  machine  shops,  loss  $500,000;  New  York,  N.  Y.,  Febru- 
aiy-f^  hotel  and  armory,  loss  $590,000;  Atlantic  City,  N.  J.,  con- 
^P-,iation,  loss  $750,000;  Omaha,  Neb.,  May  9,  state  school,  loss 
4>46o,ooo ;  Chicago,  111.,  May  16,  lard  refinery,  loss  $750,000 ;  Houlton, 
Mc.,  May  17,  stores  and  dwellings,  loss  $400,000;  Brooklyn,  N.  Y., 
May  21,  piano  factory,  loss  $500,000;  Buffalo,  N.  Y.,  May  22,  freight 
houses,  cars,  etc.,  loss  $600,000;  Portland,  Me.,  June  21,  factories, 
loss  $600,000;  Hartford,  Conn.,  July  3,  horse  nail. factory,  loss  $530,- 
000;  Albany,  N.  Y.,  October  19,  business  building,  loss  $500,000; 
Chicago,  111.,  October  21,  glucose  factory,  loss  $400,000;  Camden,  N. 
J.,  November  8,  warehouses,  loss  $500,000;  Sioux  City,  Iowa. 
November  16,  packing  houses,  loss  $900,000;  San  Francisco,  Cal., 
November  20,  depot  and  ferry  slip,  loss  $450,000;  Ashland,  Wis., 
November  22,  railroad  property,  loss  $525,000.  There  were  also 
fifty-one  fires  that  caused  a  loss  each  of  between  $225,000  and  $400,- 
000,  and  the  loss  caused  by  smaller  fires  was  $102,673,650.  The  aggre- 
gate loss  as  recorded  by  the  Standard  was  $136,656,400,  as  compared 
with  $152,750,010  in  1901,  $130,028,489  in  1900,  $119,6915,000  in  1899, 
$102,979,000  in  1898,  $101,265,700  in  1897,  $104,601,000  in  1896,  $113,- 
447,260  in  1905,  $122,000,000  in  1894,  $136,090,850  in  1893. 

FIRE  UNDERWRITERS'  ASSOCIATION,  Concord,  N.  R 
Organized  1886;  capital,  $10,000.  L.  Jackman,  president;  T.  M. 
Lang,  secretary. 

FIRE  UNDERWRITERS'  ASSOCIATION  OF  THE 
NORTHWEST.  This  association  had  its  birth  in  the  city  of  Dayr 
ton,  Ohio,  February  22,  1871,  and  was  organized  as  "  The  Associa- 
tion of  State,  General,  and  Adjusting  Fire  Insurance  Agents  of  the 
Northwest."  [For  further  information  regarding  the  organiza- 
tion, names  of  the  organizers,  and  the  early  meetings  see  Cyclo- 
pedia for  1900-1901.] 

The  following  is  a  list  of  the  officers  of  the  association  since  its 
organization  in  1871: 
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Terms 
Ending 

X871 
187a 
1873 
1874 
187s 
1876 
1877 
1878 
1879 
1880 
i88x 
1883 
1883 
X884 
i88s 
x886 
1887 
1888 

X889 
1890 
X89X 
1893 
1893 

1894 
1895 
X896 
X897 
X898 
X899 
X900 
X90X 
1902 

1903 


Presidents. 


J.  S.  Reed. 
A.  C.  Blodgett 
Robert  J.  Smith. 
Robert  J.  Smith. 
Charles  W.  MarshaU. 
J.  O.  Wilson. 
Charles  £.  Bliven. 
I.  S.  Blackwelder. 
Georce  W.  Adams. 
Axel  W.  Spalding. 
Jasper  M.  Dresser. 
William  B.  Cornell. 
James  M.  DeCamp. 
Cyrus  K.  Drew. 
J.  h.  WhiUock. 
William  K.  Fox. 
Abram  Williams. 
Isaac  W.  Holman. 
John  Howley. 
Edwin  A.  Smionds. 
Henry  C.  Eddy. 
Howard  P.  Grav. 
Eogene  Harbeck. 
H.  Clay  Stuart. 
W.  J.  Littlejohn. 
Geo.  M.  Lovejoy. 
Geotge  H.  Moore. 
J.  H.  Lenehan. 
Frank  H.  Whitney. 
Otto  £.  Greely. 
P.  D.  McGregor. 
H.  N.  Wood. 
John  Marshal],  Jr. 


Vice-Preudents. 


R.  L.  Douglass. 
ChavlM  W.  Marshall 
S.  L4mibard. 
S.  Lumbard. 
J.  O.  Wilson. 
Benjamin  Vemor. 
P.  F.  Heywood. 
Jasper  M.  Dresser. 
William  B.  ComeU. 
A.  J.  Waters. 
Edward  F.  Rice. 
J.  N.  Nenberger. 
C.  W.  Potter. 
T.  J.  ZoUert. 
T.  H.  Smith. 
A.  H.  Hobbs. 
W.  R.  Freeman. 
J.  C.  Myers. 
W.  T.  dark. 
Eugene  V.  Munn. 
Byron  G.  Stark. 
W.  P.  Harfoid- 
Emest  L.  Allen. 
George  M.  Lovejoy. 
H.  C.  Alverson. 
Henry  T.  Lamey. 
S.  E.  Cate. 
John  E.  Davies. 
W.  R.  Townley. 
Cyrus  Woodbury. 
deorge  W.  Hayes. 
Fred^.  Williams. 
H.  R.  Louden. 


Secretaries. 


Charles  E.  Bliren. 
Charles  E.  Bliven. 
Charles  £.  Bliven. 
Charles  £.  Bliven. 
Charies  £.  Bliven. 
Charles  £.  Bliven. 
Geotge  W.  Hayes. 
George  W.  Hayes. 
George  W.  Hayes. 
George  W.  Hayes. 
George  W.  Hayes. 
George  W.  Hayes. 
George  W.  Hayes. 
J.  C  Griffiths. 

C.  Griffiths. 

C.  Griffiths. 

a  Griffiths. 
^  C.  Griffiths. 
J.  C.  Griffiths. 

i,  C  Griffiths, 
ugene  V.  Munii 
Eugene  V.  Mun 
Eugene  V.  Munn. 
Eugene  V.  Munn 
Eugene  V.  Munn. 
Eugene  V.  Munn. 
Eusene  V.  Munn. 
D.  S.  Wagner. 
D.  S.  Wagner 
D.  S.  Wagner. 
D.  S.  Wagner. 
D.  S.  Wagner. 
D.  S.  Wagner. 


The  thirty-third  annual  meeting  of  the  association  was  held  at 
the  Auditorium  Hotel,  Chicago,  September  24  and  25,  1902.  The 
meeting  was  largely  attended.  The  total  membership  was  reported 
as  613,  which  was  increased  to  650  by  the  admission  of  new  members 
during  the  meeting.  The  treasurer  reported  a  balance  in  the  treasury 
of  $3,498.  President  Wood  presided,  and  in  his  address  gave  a 
review  of  the  history  of  the  association,  the  work  it  had  done  and 
the  influence  exerted. 

The  annual  address  was  delivered  by  Mr.  George  W.  Law, 
western  manager  of  the  Royal,  and  he  said  the  fkst  thought  sug- 
gested was  what  would  restore  prosperity  to  the  business.  It  was 
apparent  that  there  was  stern  necessity  for  reducing  the  cost  of 

conducting  the  business.    It  would  no  loiigci  W  Awr*^^  *u^*-  — 

commissions  and  brokerage  were  doing  much  to  divide  the  ranks  and 
hinder  cooperation  in  all  essential  work,  and  much  could  be  done 
towards  correcting  the  wrong  by  resisting  the  temptation  to  multiply 
the  channels  through  which  the  business  flows.  More  careful  atten- 
tion should  be  given  to  the  character  of  the  contracts,  and  uniformity 
in  policy  forms,  permits,  and  other  clauses  should  not  be  disre- 
garded. He  hoped,  he  said,  in  the  near  future  to  see  the  work  of 
inspection  and  map-making  combined,  which  would  be  possible 
through  cooperative  inspection;  and  the  work  of  map-making,  based 

11 


/ 


.l^^aiid  fii 


162       Fire  Underwriters*  Association  of  the  Northwest. 

as  it  is  upon  inspection,  should,  in  the  hands  of  experts,  be  as  sus- 
ceptible of  advising  the  measure  of  hazard  as  it  now  indicates  the 
general  character  and  construction  of  buildings. 

Recognizing  that  fire  insurance  is  a  necessity  —  a  tax  —  it  should, 
he  said,  be  our  effort  to  supply  it  at  as  low  a  price  as  is  consistent 
with  security  and  a  reasonable  return  to  the  capital  employed.  There 
never  was  a  time,  he  said,  when  it  was  more  important  for  the 
companies  to  agree  on  the  essentials,  and  if  all  were  governed  by  the 
same  scientific  accuracy  there  would  be  no  need  to  trouble  about  the 
practices  of  other  offices.  Discussing  schedule  rating,  which,  still 
defective  as  it  may  be,  was  the  best  yet  furnished,  and  its  adoption 
would,  he  said,  have  the  effect  unquestionably  of  reducing  the  fire 
waste.  It  is  doubtless,  he  said,  our  duty  to  remove  eventually,  so 
far  as  possible,  all  inequalities  of  rate  as  applying  to  the  respective 
classes  of  risks,  and  thus  remove  the  temptation  to  outstrip  one 
another  for  certain  classes.  This,  however,  should  follow  only  cor- 
rect business  methods,  first  making  the  heavier  classes  self-supporting 
before  disturbing  contribution  from  the  others.  A  complete  re- 
of  business  must  be  had,  upon  a  basis  which,  under  uniform 

amissions  and  other  expenses,  will  yield  a  small  margin  of  profit, 
and  fire  insurance  rates  should  be  adjusted  in  a  way  to  enable  com- 
panies to  meet  their  obligations  and  still  have  a  reasonable  expec- 
tancy of  profit.  Uniform  classification  and  application  of  figures  in 
a  way  that  will  secure  the  largest  average  was  necessary  if  under- 
writers were  to  be  in  a  position  to  measure  correctly  the  fire  cost 
and  the  necessities  born  of  changing  influences.  Rates  based  upon 
actual  experience  and  adjusted  by  schedule  could  not,  he  said,  be 
readily  assailed. 

It  should  not,  he  said,  be  necessary  that  friendly  state  laws  permit 
a  compact  to  insure  the  observance  of  practices  known  to  be  ab*?o- 
lutcly  essential  to  the  welfare  of  the  business;  a  proper  appreciation 
of  the  trust  imposed  and  the  need  of  these  correct  practices  should 
be  the  most  potent  influence  at  work,  and  it  should  not  require  the 
obliifalion  of  an  organization  to  compel  that  which  intelligence  and 
a  conscientious  sense  of  duty  should  voluntarily  control. 

A  paper  was  read  by  Frank  A.  Vernon  of  Detroit,  special  agent 
of  the  Queen,  on  "The  Underwriter;  His  Evolution,  Enemies  and 
Duties,"  and  Mr.  Ralph  W.  Breckenridge,  an  attorney  of  Omaha, 
Neb.,  read  a  paper  entitled  *'  Is  a  Fire  Insurance  Policy  a  Promis- 
sory Note,  Payable  in  Case  of  a  Fire?"  The  impression  prevailed 
in  <omo  quarters,  he  said-  that  it  was,  and  all  that  was  necessary  to 
collect  was  the  payment  of  the  stipulated  premium  and  a  fire,  regard- 
less of  the  conditions  expressed  in  the  policy.  He  reviewed  briefly 
court  decisions  which  tended  to  make  the  policy  a  promissory  note, 
and  finally  to  the  decision  of  the  highest  court  reversing  those  opin- 
ions and  holding  that  insurance  policies  came  under  the  rule  that 
written  contracts  could  not  be  modified  or  changed  by  parol  evidence. 

I^Ir  B  L  West  of  Cedar  Rapids,  state  agent  of  the  Insurance 
Company  of  North  America,  read  a  paper  entitled  "How  It  Looks 
to  a  Fieldman."  More  people  are,  he  said,  directly  interested  in  fire 
•     urance  than  in  any  other  business,  and,  consequently,  the  more 

jr  knew  about  the  business  the  better  it  was  for  the  vm^muajgr. 
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Too  much  could  not  be  done  in  educating  the  public,  especially 
regarding  the  making  of  rates.  He  discussed  rate  making  and  the 
application  of  the  rates,  as  well  as  the  disturbances  resulting  from 
deviating  from  published  schedules  —  disturbances  that  were  all 
of  the  underwriters'  own  making  —  and  advocated  the  consolidation 
of  the  inspection,  survey,  and  rating  departments  as  the  best  way  of 
curtailing  expenses.  Adjustment  and  salvage  work  could  also  be 
consolidated,  and,  consolidated,  the  work  could  be  done  at  less  ex- 
jlfiBse  and  more  thoroughly. 

reapers  were  also  read  during  the  sessions  by  Walter  D.  Williams 
Minneapolis  on  **  Prosperity  and  its  Evils  " ;  by  A.  J.  Dillon  of 
-Rochester,  Ind.,  special  agent  of  the  Continental,  on  "  Something 
^lore  Than  an  Underwriter  " ;  by  J.  H.  Trewin  of  Cedar  Rapids  on 
**  Radical  Insurance  Legislation";  by  H.  M.  Huff  of  Chicago  on 
"  The  Outlook."  Mr,  Augustus  Rebhan,  president  of  the  Milwaukee 
Board  of  Fire  Underwriters,  read  a  paper  on  *'  Schedule  Rating  and 
its  Results."  Schedule  rating  was,  in  his  opinion,  the  most  potent 
factor  in  the  campaign  of  education,  and  would  largely  obliterate 
the  fog  and  mystery  that  had  surrounded  the  business.  Superin- 
tendent Ed.  E.  Yates  of  the  Missouri  insurance  department  read  a 
paper  entitled  "  In  Missouri."  He  said  the  crowning  ill  which  afflicts 
the  business  of  fire  underwriting  in  Missouri  was  the  valued-policy 
law.  Valued-policy  laws  were  born  of  a  delusion  —  a  delusion  that 
every  abuse  has  its  antidote  in  a  legislative  "  be  it  enacted."  The 
perfectly  evolved  valued-policy  law,  he  said,  "  had  its  protoplasm  in 
bad  loss  adjustments,  in  ignorant  and  not  over  scrupulous  local 
underwriting,  in  bad  managerial  supervision,  rather  than  in  the  dis- 
honesty of  legislators  and  policy-holders."  He  cited  figures  to  show 
that  the  usual  experience  under  a  valued-policy  law  was  increased 
destruction  of  property  and  consequently  increased  rates,  and  summed 
up  his  opinion  of  valued-policy  laws  as  follows : 

I  unhesitatingly  affirm  that  the  valued-policy  law  has  done  more  to  de- 
moralize and  make  unprofitable  the  business  of  fire  underwriting  in  Missouri 
than  any  other  one  agency.  Moreover,  it  has  offended  in  an  even  greater  de- 
gree in  that  it  has  poisoned  the  public  conscience  by  giving  sanction  to  the 
pernicious  doctrine  that  an  unrighteous,  dishonest  principle  can  be  made 
honest  and  right  by  legislative  enactment. 

Continuing,  he  said  the  basic  idea  of  fire  insurance  is  and  ever 
has  been  indemnity;  and  to  take  this  away  or  inject  anything  else 
into  it  and  the  business  becomes  a  gamble.  The  excuse  that  the 
policy-writer  should  be  held  to  a  knowledge  of  the  value  of  the 
property  insured  is,  he  said,  palpably  unfair.  Only  experts  could 
know  it  and  then  only  after  inspection,  and  an  inspection  of  every 
risk  offered  before  the  risk  is  assumed  would  be  too  cumbersome 
and  expensive.  Prevaluation  by  the  agent  was  impracticable.  Mr. 
Yates  advocated  the  repeal  of  the  valued-policy  law,  and  along  with 
it  the  enactment  of  a  fire  marshal  law.    Continuing,  he  said : 

The  solution  of  the  fire  problem  will  only  be  reached  by  a  recoprnition  of 
the  principle  that  no  svstem  of  underwriting  is  sound  which  fails  to  insist  that 
a  EUDSiantial  portion  of  every  risk  must  be  borne  by  the  insured.  The  fact  that 
anti-coinsurance  laws  are  in  defiance  of  this  just  policy  should  result  in  uni- 
verud  condemnation,  and  when  the  insuring  public  is  made  to  understand 
that  low  insurance  cost  can  only  be  reached  through  measures  that  safeguard 
property,  valued-policy  and  anti-coinsurance  laws  will  no  longer  disgrace  the 
statute  books  of  any  American  state. 
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He  was,  he  said,  a  firm  believer  in  the  education  of  the  public; 
it  was  the  only  effective  way  of  reaching  the  lawmaker;  and  im- 
proved conditions  could  be  attained  in  no  other  way. 

Officers  and  directors  for  the  year  were  elected  as  follows: 
President,  John  Marshall,  Jr.,  associate  manager  of  the  Fireman's 
Fund;  vice-president,  H.  R.  Louden  of  Minneapolis;  secretary,  D. 
S.  Wagner  of  Chicago  (re-elected) ;  treasurer,  W.  R.  Townley  of 
Chicago.  Directors :  H.  B.  Heywood  of  the  Hartford ;  N.  A.  Bloom 
of  the  Continental;  H.  R.  Louden  of  the  Liverpool  and  London  and 
Globe;  F.  W.  Little  of  the  Glens  Falls;  W.  R.  Townley  of  the 
Western;  John  Marshall,  Jr.,  of  the  Fireman's  Fund;  Gtiorge  W. 
Adams,  Chicago;  Thomas  E.  Gallager  of  the  iCtna;  F.  W.  Lee 
of  the  New  Hampshire;  D.  S.  Wagner,  Chicago;  L.  C.  Stark  of 
the  Royal;  Gust  Hegben  of  the  German  of  Freeport;  O.  C.  Kemp 
of  the  Delaware  and  Reliance.  The-  following  committee  was  also 
appointed,  to  report  on  a  revision  of  the  constitution  and  by-laws: 
W.  L.  King  of  the  Queen,  chairman;  G.  H.  Moore  of  the  Liverpool 
and  London  and  Globe;  W.  E.  Vandeventer  of  the  ^Etna;  H.  A. 
Kelsey  of  the  Sun  Fire;  W.  R.  Townley  of  the  Western. 

FIRE  UNDERWRITERS'  ASSOCIATION  OF  THE 
NORTHWEST,  LIBRARY  OF  THE.  For  many  years  after  the 
formation  of  the  association  in  1871  books  and  pamphlets  given  to 
it  by  members  and  friends  accumulated,  but,  no  money  being  ap- 
propriated for  their  caretaking,  they  were  stored  wherever  it  might 
be  convenient  and  were  practically  inaccessible  to  members.  In 
time  the  annually  published  proceedings  of  the  association  meet* 
ings,  volumes  of  insurance  periodicals,  and  gifts  of  their  insurance 
libraries  by  deceased  members  were  added.  Three  or  four  years 
prior  to  1893  these  treasures  were  deposited  in  the  basement  of  the 
Woman's  Temple  in  Chicago,  under  the  custodianship  of  Mr.  R.  M. 
Buckman. 

In  the  autumn  of  1893  Mr.  R.  M.  Buckman,  representing  the  as- 
sociation, made  efforts  to  secure  an  appropriation  and  the  estab- 
lishment of  a  permanent  library  room,  and  at  the  annual  meeting^ 
of  the  association  that  year  a  committee  composed  of  Messrs. 
George  W.  Hayes,  H.  C.  Eddy,  and  George  W.  Adams,  together 
with  the  president  and  secretary,  was  appointed  with  authority  to 
act  in  the  matter.  It  resulted  in  the  renting,  for  a  term  of  years, 
of  Room  225  in  the  Home  Insurance  Building  in  Chicago,  which 
was  appropriately  fitted  up  with  library  furniture,  and  the  books 
and  other  literary  belongings  of  the  association  were  placed  therein. 
The  library  is  now  open  during  business  hours  daily,  and  has 
proved  a  very  valuable  adjunct  to  the  usefulness  of  the  association. 

FIRE  UNDERWRITERS'  ASSOCIATION  OF  THE  PA- 
CIFIC,  composed  of  general  and  special  agents, 'managers,  assist- 
ant   managers,  and  independent  adjusters  of  fire  insurance  com- 
panies doing  business  on  the  Pacific  coast  and  having  its  head- 
quarters at  San  Francisco,  was  organized  in   1875.     [For  an   ac- 
™^"nt  of  the  formation  of  this  association  see  the  Cyclopedia  of 
-ance  for  1893-94.] 
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The  twenty-seventh  annual  meeting  of  the  Fire  Underwriters* 
Association  of  the  Pacific  was  held  at  San  Francisco,  February 
17  and  18,  1903.  President  Gibbins  presided  and  there  was  a  large 
attendance.  Whitney  Palache  of  the  Hartford  Fire  was  elected 
president;  J.  L.  Fuller  of  the  Norwich  Union,  vice-president;  and 
Calvert  Mead  was  re-elected  secretary  and  treasurer.  The  following 
papers  were  read  during  the  meeting :  "  Lumber  Mills  of  the  North- 
west," by  Alexander  Field;  '*A  Cancellation  Problem,"  by  R.  H. 
Delafield;  "The  Five  per  Cent.  Exemption  to  the  Coinsurance 
Clause,"  by  C.  O.  Scott ;  "  Subrogation,"  by  Sylvester  G.  Williams ; 
"  Inspections,"  by  Grayson  Dutton ;  "  A  Plea  for  a  Fire  Prevention 
Committee  of  the  Pacific  Coast,"  by  N.  B.  Whitley ;  "  Slow  Burning 
Frame  Construction,"  by  F.  J.  Alex  Mayer ;  "  The  Evolution  of  the 
Policy  Form,"  by  D.  A.  Spencer;  "Use  and  Abuse  of  Sprinkler 
Equip'ments,*'  by  A.  M.  Brown. 

FIRE  UNDERWRITERS'  ASSOCIATIONS,  GENERAL, 
SECTIONAL,  AND  STATE.  The  following  is  a  list  of  the  various 
greneral  organizations  of  fire  underwriters.  The  list  does  not  in- 
clude local  associations  or  boards. 

'supervising  and  RATING  ORGANIZATIONS. 

New  Elngland  Insurance  Exchange  (covering  the  New  England  States,  ex- 
cept New  Hampshire). 

Fire  Underwriters'  Union,  known  as  the  Eastern  Union  (covering  all  terri- 
tory east  of  the  Mississippi  River,  except  the  states  under  the  jurisdiction  of 
the  Western  Union,  and  Texas  and  Arkansas. 

Underwriters'  Association  of  the  Middle  Department  (covering  New  Jersey 
in   part,   Pennsylvania,  Delaware,   Maryland,  and  the  District  of  Columbia). 

South-Eastern  TariflF  Association  (covering  Virginia,  North  Carolina, 
Florida,  Georgia,  and  Alabama  —  South  Carolina,  Mississippi,  and  Louisiana 
having  become  anti-compact  states). 

The  Union  (covering  Indiana,  Illinois,  Wisconsin,  Minnesota,  North 
Dakota,  Oklahoma,  Indian  Territory,  Nebraska,  Kentucky,  and  Tennessee, 
and  jointly  in^  Colorado,  Wyoming,  and  New  Mexico,  with  companies  doing 
business  tnerein,  which  are  managed  from  the  Pacific  coast). 

Board  of  Fire  Underwriters  of  the  Pacific  (covering  California,  Washing- 
ton, Oregon,  Arizona,  Alaska,  Idaho,  Nevada,  Montana,  and  Utah). 

Southern  Inspection^  Bureau  (inspects  risks  in  the  anti-compact  States  of 
South  Carolina,    Afississippi,  and  Louisiana). 

Underwriters'   National  Electric  Association. 

National  Fire  Protection  Association. 

New  Hampshire  Board  of  Underwriters. 

New  England  Bureau  of  United  Inspection. 

Underwriters'  Bureau  of  New  England. 

Massachusetts  Mutual  Fire  Insurance  Union. 

Factory  Insurance  Association. 

Middle  States  Inspection   Bureau. 

Underwriters'  Bureau  of  Middle  and  Southern  States. 

Underwriters'  Association  of  the  State  of  New  York. 

Underwriters'  Bureau  of  Fire  Protection  Engineering  (headquarters, 
Chicago). 

Ohio   Inspection   Bureau. 

Insurance  Survey  Bureau  (headc^uarters,   Chicago,  111.). 

Suburban  Underwriters'  Association  of  Boston. 

Indiana  Association  of  Fire  Underwriters  (Union  companies). 

Indiana  League  of  Fire  Underwriters  (non-Union  companies). 

Illinois  State  Board  of  Fire  Underwriters. 

Illinois  Field  Club  (non-Union  companies). 

Illinois  Association  of  Mutual  Fire  Insurance  Companies. 

Minnesota  and  Dakota  Fire  Underwriters. 
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Kentucky  and  Tennessee  Board  of  Fire  Underwriters. 

Colorado,   Wyoming,  and  New  Mexico   Undenwriters. 

Western  Factory   Insurance  Association. 

Western  Railway  Fire  Underwriters  of  Chicago. 

Association  of  Fire  Underwriters  of  Oklahoma  and  Indian  Territories. 

In  consequence  of  the  existence  of  anti-compact  laws  in  Iowa,  Missouri, 
Arkansas,  Texas,  Ohio,  Michigan,  Kansas,  Nebraska.  South  Dakota,  and  Wis- 
consin, tlic  State  associations  formerl;^  active  in  those  States  are  dead  or 
dormant.  In  New  Hampshire  the  prohibition  of  a  compact  does  not  apply  to 
local  companies,  and  accordingly  a  New  Hampshire  Board  of  Underwriters, 
representing  local  companies,  is  in  force  and  makes  rates,  and  these  are  gen- 
erally observed  by  the  non-State  companies  through  the  New  England  Insur- 
ance Exchange. 

State  inspection  bureaus  exist  in  Michigan,  Ohio,  Iowa,  Nebraska,  which 
make  inspections  of  risks  and  to  which  application  can  be  made  by  individual 
companies  for  advisory  rates. 

The  large  Eastern  cities,  such  as  Boston,  New  York.  Philadelphia,  Ba1ti> 
more,  etc.,  are  "  excepted "  from  the  jurisdiction  of ^  the  general  or  State 
associations  and  are  governed  by  their  own  local  associations. 

The  National  Board  of  Fire  Underwriters,  formerly  a  rating  organization, 
covering  the  entire  Union,  makes  rates  no  longer,  but  it  offers  rewards  for 
the  detection  of  incendiaries  and  maintains  an  inspector  of  fire  departments 
and  waterworks,  whose  recommendations  are  usually  adopted  by  the  com- 
panies composing  the  board.  It  keeps  a  statistical  record  of  fire  insurance, 
watches  the  course  of  insurance  legislation,  and  generally  acta  as  a  moral  force 
for  the  well-being  of  fire  underwriters. 

AUXILIARY  AND  SOCIAL   ORGANIZATIONS. 

Fire  Underwriters'  Association  of  the  Northwest. 

Fire  Underwriters'  Association  of  the  Pacific 

National  Association  of  Local  Fire  Insurance  Agents.  [Auxiliary  associa- 
tions have  been  organized  in  forty  states  and  territories  and  four  district 
associations  have  been  organized  in  the  State  of  New  York.*) 

National  Association  of  Co-operative  Insurance  Companies.  [Mutual  fire 
insurance  companies.] 

New  York  State  Association  of  Supervising  and  Adjusting  Agents. 

Insurance  Society  of  New  York  (New  York  city). 

Insurance  Library  Association  of  Boston. 

Wisconsin  Ficldmen's  Club. 

Fire   Underwriters'   Field   Club  of  Michigan. 

New  Jersey  Association  of  Fire  Underwriters. 

Iowa  State  Underwriters'  Social  Club. 

Ohio  Fire  Underwriters'  Association. 

Washington  Insurance  Association  (general  agents  engaged  in  business 
in  the  State  of  Washington). 

Kansas  Underwriters. 

Fire  Underwriters'  Club  of  Nebraska. 

Association  of  Minnesota,  Dakotas,  and  Wisconsin  Fieldmen  (Min-Dako- 
Wis.). 

FIRE  UNDERWRITERS'  FIELD  CLUB  of  Michigan  was 
organized  at  Detroit,  April  i6,  1901.  The  objects  of  the  club  are 
the  promotion  of  correct  practices,  economical  conduct  of  the 
business,  harmony,  and  fraternity,  and  the  dissemination  of  in- 
formation among  its  members  and  the  public.  The  membership 
is  composed  of  the  field  representatives  of  union  companies.  The 
officers,  who  were  elected  at  the  annual  meeting,  April  7,  1903,  arc : 
President,  G.  P.  McMahon ;  vice-president,  W.  P.  Robertson ;  secre- 
tary and  treasurer,  Charles  A.  Reekie  of  the  Detroit  Fire  and  Marine. 

FIRE  UNDERWRITERS.  NATIONAL  BOARD  OF.  [Sec 
^^ational  Board.] 
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FIRE  UNDERWRITERS'  UNION  (known  also  as  the 
Eastern  Union)  was  organized  in  the  city  of  New  York 
in  November,  1893,  by  agency  fire  insurance  companies,  to 
exercise  jurisdiction  over  the  states  east  of  the  Mississippi 
River  (excepting  those  within  the  jurisdiction  of  the  Western 
Union),  on  lines  similar  to  those  of  the  Western  Union.  Only  ex- 
ecutive officers  or  managers  (in  charge  of  not  less  than  one  State) 
are  members  of  the  organization,  and  there  are  several  district 
advisory  committees.  The  headquarters  of  the  Fire  Underwriters' 
Union  are  at  the  rooms  of  the  National  Board  of  Fire  Underwriters 
in  the  city  of  New  York  (the  Mutual  Life  Building,  32  Nassau 
Street).     The  transactions  of  the  organization  are  confidential. 

The  States  covered  by  the  Fire  Underwriters*  Union  are  Maine, 
New  Hampshire,  Vermont,  Massachusetts,  Rhode  Island,  Con- 
necticut, New  York,  New  Jersey,  Pennsylvania,  Delaware,  Mary- 
land, Virginia,  North  Carolina,  South  Carolina,  Georgia,  Florida, 
Alabama,  Mississippi,  Louisiana,  Arkansas,  and  Texas,  with  the 
District  of  Columbia. 

The  officers  of  the  organization  elected  in  November,  1893,  were : 
George  P.  Sheldon  of  the  Phenix,  president;  George  L.  Chase  of 
the  Hartford  Fire,  vice-president;  William  H.  Crolius  of  the  Ameri- 
can Fire  •  of  New  York,  treasurer ;  Henry  K.  Miller,  secretary. 
These  officers  were  re-elected  annually,  with  the  exception  of  Mr. 
Crolius,  who  was  succeeded  in  1895  by  Edward  Litchfield  of  the 
Lancashire,  and  George  W.  Burchell  of  the  Queen,  now  treasurer, 
succeeded  Mr.  Litchfield  in  1900. 

The  following  companies  and  underwriters'  agencies  compose 
the  Fire  Underwriters'  Union: 


^tna. 

Atlas. 

British  America,  Canada. 

British  American,  New  York. 

Caledonian,  England. 

Caledonian  American,  New  York. 

Citizens,   Missouri. 

Commercial  Union,  England. 

Commercial  Union,  New  York. 

Fire  Association. 

Fireman's  Fund. 

German  Alliance. 

German  American. 

Hartford  Fire. 

Hanover  Fire. 

Home  Fire  and  Marine,  California. 

Home,   New  York. 

Indemnity. 

Ins.  Co.  of  North  America. 

Kings  County. 

Law  Union  and  Crown. 

Liverpool  and  London  and  Globe, 

England. 
Liverpool  and  London  and  Globe, 

New  York. 
London  and  Lancaahire. 
Manchester  Fire. 
Mechanics  and  Traders. 


National   Fire. 

Newark  Fire. 

Niagara  Fire. 

Norwich  Union. 

North  British  and  Mercantile,  Eng- 
land. 

North  British  and  Mercantile,  New 
York. 

Northern. 

New  York  Underwriters*  Agency. 

Orient. 

Phenix. 

Philadelphia  Underwriters. 

Phoenix,  Hartford. 

Phoenix,  London. 

Palatine. 

Pelican. 

Queen. 

Royal. 

Scottish  Union  and  National. 

Springfield  Fire  and  Marine. 

State,  Liverpool. 

Sun,  New  Orleans. 

Union,  London. 

Victoria. 

Virginia  State. 

Western,  Toronto. 
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FIRST  NATIONAL  FIRE  INSURANCE  COMPANY. 
South  McAllister,  Indian  Territory,  was  organized  in  1901  with 
a  capital  of  $100,000.  J.  K.  Elder,  president;  R.  F.  Calbertson, 
secretary. 

FISHER,  WALTER  I.,  secretary  and  rater  of  the  Minnesota 
and  Dakota  Fire  Underwriters,  and  rater  for  the  American  Fire 
Insurance  Company  of  Philadelphia,  was  born  at  Menasha,  Wis., 
July  28,  1862.  He  was  educated  in  the  public  schools  and  colleg^e^ 
and  for  a  time  followed  the  vocation  of  farming.  He  then  became  a 
local  fire  insurance  agent,-  afterward  special  agent,  and  still  later  was 
appointed  to  his  present  position. 

FISKE,  HALEY,  vice-president  of  the  Metropolitan  Life  In- 
surance Company  of  New  York,  was  bom  at  New  Brunswick,  N.  J., 
March  18,  1852.  He  was  prepared  at  that  place  for  Rutgers  Col- 
Jege,  which  he  entered  in  1867,  and  from  which  he  was  graduated  in 
1871,  at  the  age  of  nineteen  years.  His  first  vocation  after  grad- 
uation was  journalism,  which  he  abandoned  for  the  law.  He 
studied  in  the  office  of  Arnoux,  Ritch  &  Woodford,  with  whom  he 
subsequently  became  a  partner.  He  practiced  his  profession,  ap- 
pearing in  many  important  cases,  until  his  election  in  1891  to  the 
vice-presidency  of  the  Metropolitan  Life,  of  which  he  had  for  some 
time  been  special  counsel.  Mr.  Fiske  has  devoted  himself  assidu- 
ously to  the  interests  of  this  great  and  beneficent  institution  since 
he  became  its  second  officer.  He  resides  in  New  York  and  is  a 
member  of  the  principal  clubs  and  of  the  Bar  Association. 

FLEETWOOD,  FREDERICK  GLEED,  secretary  of  state  of 
Vermont  and  joint  insurance  commissioner,  was  bom  at  St.  Johns- 
bury,  Vt.,  September  27,  1869.  He  was  educated  in  the  schools  of 
St.  Johnsbury  and  the  University  of  Vermont,  and  graduated  from 
Harvard  in  the  class  of  1891.  He  was  admitted  to  the  Vermont 
bar  in  1894,  and  served  as  town  clerk  and  treasurer  of  Morristown, 
Vt.,  from  1896  to  1900,  and  was  secretary  of  the  committee  of  re- 
vision of  the  Vermont  statutes  in  1893-4.  In  1900  he  was  elected 
a  member  of  the  legislature  and  a  presidential  elector,  and  was 
elected  to  his  present  position  in  1902. 

FLEMING,  CHARLES  C,  secretary  of  the  South  Eastern 
Tariff  Association,  was  born  at  Macon,  Ga.,  September  6,  1847.  He 
was  a  bank  teller  at  Columbus,  Ga.,  for  eight  years  prior  to  his  con- 
nection with  the  fire  inswrance  business.  Mr.  Fleming's  service  as 
an  underwriter  has  been  as  follows:  With  the  New  York  Under- 
writers' Agency  in  office  and  field  work  twelve  years;  secretary  of 
the  South  Eastern  Tariff  Association  five  years;  special  agent  of 
the  German- American  of  New  York  in  its  Southern  department  three 
years;  assistant  manager  of  the  Southern  department  of  the  Lan- 
cashire at  Atlanta,  Ga.,  from  January  i  to  July  i,  1894.  ^  He  was 
again  elected  secretary  of  the  South  Eastern  Tariff  Association  at  the 
annual  meeting  in  June,  1894,  and  re-entered  upon  the  duties  of  the 
office  on  July  i,  1894.  He  has  since  been  re-elected  to  the  office 
at  the  annual  meetings  of  the  association. 
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FLITCRAFT,  ALLEN  J.,  life  insurance  author  and  pub- 
lisher, was  born  at  Woodstown,  N.  J.,  May  14,  1854,  of  Quaker 
parentage.  He  was  educated  at  Bacon  Academy,  the  Friends' 
School  at  Woodstown,  and  began  teaching  school  when  seven- 
teen years  of  age.  He  continued  in  this  vocation  until  1878,  when 
he  became  an  agent  for  the  Provident  Life  and  Trust  Company 
at  the  home  ofHce  at  Philadelphia.  In  1882  he  established  the 
Chicago  branch  of  the  company  as  Illinois  general  agent.  He 
has  published  a  number  of  works  on  insurance,  one  of  which,  the 
'*  Life  Insurance  Manual,"  is  issued  annually.  He  also  issues  the 
Life  Insurance  C  our  ant,  a  regular  monthly  publication. 

FLORIDA,  INSURANCE  SUPERVISION  IN,  1873-1903. 
The  laws  of  Florida  designate  the  State  treasurer,  comptroller,  and 
attorney-general,  who  are  elected  by  the  people  for  four  years,  as 
the  board  of  insurance  commissioners.  No  extra  compensation  is 
allowed,  except  a  fee  of  $5  to  the  State  treasurer  for  the  license  is- 
sued to  each  insurance  company  authorized  to  transact  business 
in  the  State.  James  6.  Whitfield  is  the  present  State  treasurer,  and 
is  practically  in  charge  of  the  business  of  the  insurance  department 
He  succeeded  in  June,  1897,  Clarence  6.  Collins,  who  resigned  on 
account  of  charges  of  embezzlement  of  the  State  funds,  a  crime  of 
which  a  jury  subsequently  acquitted  him. 

The  State  treasurers  since  the  passage  of  the  law  have  been: 

C   H.  Foster, 1873-1877 

W.    Gwvns, ,    .  1877-1881 

H.  A.  L.  Engle, i8Sx-i885 

EL   &  Crill, x885-i889 

F.  I.  Pons, x889*x89x 

Mr.  Whitfield  was  re-elected  for  a  further  term,  beginning  with 
1901,  but  resigned  in  February,  1903,  and  was  succeeded  by  William 
V.  Knott,  whose  term  expires  in  January,  1905. 

FOLGER,  HERBERT,  assistant  general  agent  of  the  German- 
American,  Phoenix  of  Hartford,  and  New  Hampshire  Fire  for  the 
Pacific  coast  at  San  Francisco,  is  the  son  of  Nantucket  parents, 
but  was  born  at  San  Francisco,  Cal.,  December  5,  1858.  He 
was  educated  in  that  city,  and  in  1875  entered  a  large  shipping  house 
there.  He  continued  in  mercantile  pursuits,  principally  in  connec- 
tion with  the  New  Zealand  trade,  until  July,  1888,  when  he  was  ap- 
pointed manager  of  the  New  Zealand  Insurance  Company  for  the 
Pacific  Northwest,  with  headquarters  at  Portland.  In  November, 
1896,  Mr.  Folge'r  resigned  his  position  of  manager  to  become  as- 
sistant manager  of  the  Aachen  and  Munich  Fire  in  San  Francisco, 
and  in  May,  1898,  was  appointed  manager  of  the  Phoenix  upon  the 
resignation  of  Mr.  Arthur  E.  Magill.  He  was  appointed  manager  for 
the  New  Hampshire  Fire  in  March,  1900.  In  1901  he  was  appointed 
assistant  general  agent  by  George  H.  Tyson  for  the  German- American, 
German  Alliance,  Phoenix  of  Hartford,  and  New  Hampshire  Fire. 
Mr.  Folger  has  taken  a  very  active  part  in  the  affairs  of  the  Fire 
Underwriters'  Association  of  the  Pacific,  and  has  been  chairman  of 
the  classification,   library,   and  executive   committees,   and,  at  th^rf 
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William  V.  Knott,  ....  1903- 
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annual  meeting  of  the  association  in  February,  1896,  was  elected  its 
president.  He  was  also  a  member  of  committees  visiting  San  Fran- 
cisco in  the  summer  of  iSg^  for  the  purpose  of  avoiding  a  rate  war 
in  the  Pacific  Northwest,  and  upon  the  formation  of  the  Northwest 
Insurance  Association  became  the  secretary  of  its  executive  com- 
mittee. In  June,  1897,  when  the  Board  of  Fire  Underwriters  of  the 
Pacific  relinquished  control  of  rates  in  Washington,  Mr.  Folgcr 
was  chosen  to  represent  the  companies  in  dealing  with  the  insurance 
commissioner  of  that  state,  and  assisted  the  agents  in  forming  the 
Washington  Insurance  Association,  to  recommend  rates  and  inspect 
risks,  made  up  of  agents  only. 

FOLK,  REAU  E.,  State  treasurer  and  ex  oMcio  insurance  com- 
missioner of  Tennessee,  was  born  at  Brownsville,  Tenn.,  September 
21,  1865.  He  was  educated  at  Wake  Forest  College,  North  Caro- 
lina, and  his  first  business  venture  was  in  the  field  of  journalism. 
For  eight  years  previous  to  his  election  to  his  present  position 
he  was  clerk  of  the  house  of  representatives  of  Tennessee.  He  was 
elected  State  treasurer  in  1901  and  was  again  elected  without  oppo- 
sition in  1903. 

FOREIGN  BUSINESS  OF  AMERICAN  LIFE  INSUR- 
ANCE COMPANIES.  The  following  is  a  statement  of  business 
transacted  in  foreign  countries  in  1902  by  life  insurance  companies 
of  the  United  States: 


Companies. 


Equitable, 
Geimania,. 
Mutual,... 
New  York, 

Totals, 


Premiums 
Received. 


Claims 
Paid. 


$12,201,907 

I » 784. 37 » 

9,58i.2gi 

16,225.504 


$39i  793.073 


$7.S39i6oi 

769,320 

2,240,584 

5*538,569 


Policies  in  Force, 
1902. 


No. 


97.780 

a9.*47 

94,369 

"9f375 


$16,088,075 


351*371 


Amount. 


$302,631,359 


«.«>3i,; 
i,i8i.< 


4a,iBi.oo9 
M4«33».4i6 

347i5oi,4«3 


$916,645,197 


Increase  in  1902. 


No. 


5»870 

533 

9»7a6 

20,030 


Amoant. 


$16,380,874 

>«a3><355 

»*85S.53o 

43.453»«" 


36»M9    $8a.9«>.75<> 


FOREIGN  FIRE  INSURANCE  COMPANIES,  DISCRIM- 
INATORY TAX  ON.     [See  Taxation  of  Foreign  Companies.] 

FOREIGN  FIRE  INSURANCE  COMPANIES  — RE- 
CEIPTS FROM  AND  REMITTANCES  TO  HOME  OFFICES 
IN  1901.  [See  Receipts  from  and  Remittances  to  Home  Offices  of 
Foreign  Fire  Insurance  Companies.] 

FOREST  CITY  INSURANCE  COMPANY,  Rockford,  111. 
Organized  1874;  capital,  $200,000.  John  H.  Sherratt,  president; 
A.  H.  Sherratt,  secretary. 

FORFEITURE  AND  LAPSE  IN  LIFE  INSURANCR 
'lee  Non- Forfeiture  Laws;  also  Lapsed  Policies  in  Life  Insur- 
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FOSTER,  ALFRED  D.,  vice-president  of  the  New  England 
Mutual  Life  Insurance  Company,  was  bom  at  Worcester,  Mass., 
April  27,  1852,  was  graduated  from  Harvard  University  in  1873,  and 
from  the  law  school  of  the  Boston  University  in  1875.  He  prac- 
ticed law  at  Boston  and  acted  as  counsel  for  the  New  England 
Mutual  Life  until  January,  1893,  when  he  was  elected  vice-president. 

FOUSE,  L.  G.,  president  of  the  Fidelity  Mutual  Life  Insurance 
Company  of  Philadelphia,  was  born  in  Blair  County,  Pennsylvania, 
October  21,  1850.  In  1870  he  entered  the  life  insurance  business  in 
the  capacity  of  solicitor.  He  organized  the  Fidelity  Mutual  Life  in 
1878,  and  is  now  and  has  always  been  its  president.  Mr.  Fouse  is  the 
author  of  numerous  publications  on  life  insurance,  and  has  served 
in  a  number  of  companies  as  consulting  actuary.  He  was  the  first 
in  this  country  to  formulate  a  plan  adapted  to  the  conditions  as  they 
exist  in  the  United  States,  based  on  the  actual  experience  of  British 
offices,  for  insuring  under  average  or  impaired  lives.  He  is  a  mem- 
ber of  a  number  of  scientific  organizations,  through  which  he  has 
contributed  articles  of  special  interest  with  reference  to  the  eco- 
nomic and  ethical  features  of  life  insurance.  [See  Cyclopedia  for 
1898-9  and  1899-1900.] 

FOWLER,  JOHN  A.,  insurance  journalist,  is  a  native  of  the  city 
of  Baltimore,  Md.,  and  began  his  career  in  insurance  journalism  in 
his  youth,  in  1856,  as  associate  editor  of  Tucketfs  Monthly  Insurance 
Journal,  the  first  regular  insurance  periodical  published  in  the 
United  States,  its  place  of  issue  being  Philadelphia,  which  has  been 
the  home  of  Mr.  Fowler  since  that  time.  He  founded  the  Ameri-' 
can  Exchange  and  Review  in  1862  as  a  journal  of  finance,  insur- 
ance, manufactures,  etc.,  but  in  the  course  of  a  few  years  limited 
its  scope  to  insurance  economics,  of  which  it  has  been  for  a  quarter 
of  a  century  a  leading  exponent.  Associated  with  him  during  the 
greater  part  of  that  time  was  the  late  J.  H.  C.  Whiting  as  pub- 
lisher. Mr.  Fowler  is  the  author  of  several  valuable  works  on  in- 
surance, among  which  may  be  mentioned  the  "  Pennsylvania  In- 
surance Handbook,"  published  in  i860,  and  the  "  Pennsylvania 
Insurance  Digest,"  published  in  1868.  But  his  magnum  opus  is 
his  "  History  of  Insurance  in  Philadelphia  for  Two  Centuries," 
published  in  1888,  which  is  substantially  a  history  of  insurance  in 
the  United  States,  a  work  of  great  research  and  erudition. 

FRANKFORT-AMERICAN  INSURANCE  COMPANY  of 
New  York.  Organized  1898;  capital,  $300,000.  Paul  Dunicke, 
president;  Jno.  M.  Smith,  secretary.  This  company  ceased  writing 
business  July  i,  1902. 

FRANKFORT  MARINE,  ACCIDENT,  AND  PLATE 
GLASS  INSURANCE  COMPANY  of  Frankfort-on-the-Main, 
Germany.     F.  G.  Voss,  United  States  manager.  New  York. 

FRANKLAND,  FREDERICK  W.,  F.  I.  A.,  the  associate  ac- 
tuary of  the  New  York  Life  Insurance  CompanyjWas  born  April  18, 
1854,  &t  Manchester,  England,  and  is  the  son  of  the  late  Sir  Edward 
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Frankland,  K.  C.  B.,  of  the  British  Government  School  of  Mines 
and  of  the  Royal  Institution  of  Great  Britain  and  Ireland.  Mr. 
Frankland  was  educated  at  University  College,  London,  and  was 
private  assistant  in  his  father's  chemical  laboratory  in  the  science 
and  art  department  at  South  Kensington.  He  entered  the  New 
Zealand  civil  service  as  a  cadet  in  1876,  was  actuary  of  the  New  Zea- 
land Friendly  Societies'  Registry  ofHce,  1878  to  1890  ;  actuary  of  the 
New  Zealand  Government  Insurance  Department,  1884  ;  govern- 
ment actuary  and  statist,  1886;  government  insurance  commissioner 
of  New  Zealand,  1889;  assistant  actuary  of  the  Atlas  Assurance 
Company  of  London,  1890  ;  New  Zealand  Government  delegate  to 
the  International  Congress  of  Hygiene  and  Demography  at  London, 
1891.  Was  appointed  associate  actuary  of  the  New  York  Life  in 
1893.  ^r.  Frankland  is  a  member  of  the  Institute  of  Actuaries  and 
the  Actuarial  Society  of  America,  and  a  fellow  of  the  Royal  Statis- 
tical Society  of  London. 

FRANKLIN  FIRE  INSURANCE  COMPANY  of  Phila- 
delphia was  chartered  April  22,  1829,  and  commenced  business  in 
June  of  that  year.  The  charter  authorized  fire  insurance  only.  The 
capital  is  $400,000;  and  its  last  financial  statement,  December  31, 
1902,  showed  assets  of  $3,092,378.97.  Its  liabilities,  including  capital, 
were  $2,071,315.24;  leaving  a  net  surplus  of  $1,021,063.73.  TTie  offi- 
cers are:  James  W.  McAllister,  president;  George  F.  Reger,  vice- 
president;  Ezra  T.  Cresson,  secretary;  Samuel  K.  Reger,  assistant 
secretary. 

The  directors  are  James  W.  McAllister,  George  A.  Heyl,  George 
Fales  Baker,  M.D.,  Charles  M.  Swain,  Charles  W.  Potts,  John 
Sailer,  George  F.  Reger,  Joseph  Moore,  Jr.,  Harry  A.  Bermnd, 
Samuel  Y.  Heebner. 

Since  its  organization  the  Franklin  has  received  in  premiums 
$34,221,497.80,  and  has  paid  in  losses  $18,105,271.47.  Cash  dividends, 
$5,994,000.  [See  McAllister,  James  W.;  Reger,  George  P.;  and 
Cresson,  Ezra  Townsend.] 

FRANKLIN  INSURANCE  COMPANY,  Columbus,  Ohio. 
Organized  1864.  The  business  was  reinsured  in  the  New  York 
Underwriters'  Agency  in  1902,  and  the  company  retired. 

FRANKLIN  INSURANCE  COMPANY,  Washington,  D.  C 
Organized  1818;  capital,  $125,000.  D.  B.  Clarke,  president;  W.  P. 
Young,  secretary. 

FRANKLIN  INSURANCE  COMPANY,  Wheeling,  W.  Va. 
Organized  1862;  reorganized  1884;  capital,  $100,000.  J.  N.  Vance, 
president;  Jas.  P.  Adams,  secretary. 

FRANKLIN  LIFE  INSURANCE  COMPANY,  Springfield. 
III.  Organized  1884.  Alfred  Orendorff,  president;  Henry  Abels, 
secretary. 

FRATERNAL  BENEFICIARY  ORDERS.  [For  a  descrip- 
tion of  their  general  plans  and  purposes  see  Cyclopedia  of  In- 
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SURAKCE  for  1897-98.]  These  organizations  are  in  theory  formed 
and  carried  on  for  the  sole  benefit  of  their  members  and  their  bene- 
ficiaries, and  not  for  profit.  They  have  a  lodge  system,  with  ritual- 
istic work  and  representative  form  of  government  They  make 
provision  for  payment  of  benefits  in  case  of  death  by  assessments 
or  dues  collected  from  their  members.  Some  also  provide  for  the 
payment  of  benefits  in  case  of  sickness,  or  temporary  physical  dis- 
ability as  a  result  either  of  disease,  accident,  or  old  age. 

The  principle  of  co-operation  is  the  comer-stone  of  these  or- 
ganizations. In  its  simplest  expression  it  involved  the  collection 
on  the  death  of  a  member  of  a  uniform  sum  from  each  of  the  sur- 
vivors, and  the  payment  of  the  total  thus  gathered  to  the  beneficiary 
of  the  deceased.  The  labor  of  making  the  collection  was  given  as 
a  fraternal  act  by  a  brother  chosen  for  the  office.  The  election  of 
a  new  member  to  fill  the  place  of  the  deceased  was  supposed  to  be 
sufficient  to  secure  a  uniform  benefit,  and  perpetuate  the  life  of  the 
order.  The  principle  found  expression  in  the  guilds  or  confraterni- 
ties of  Europe  as  early  as  the  eleventh  century.  But  this  primi- 
tive form,  though  holding  the  basic  principle  of  all  fratemalism, 
was  long  since  outgrown.  The  principle,  however,  is  of  abiding 
value  to  mankind.  It  found  congenial  soil  in  the  Masonic  organi- 
zations and  in  the  order  of  Odd  Fellows  before  it  was  developed 
into  the  fraternal  beneficiary  orders  of  the  present  day. 

The  first  man  who  recognized  the  possibilities  of  its  broader 
application,  and  embodied  it  in  a  fraternal  order,  was  John  Jordan 
Upchurch,  who  founded  upon  it  in  1868  the  Ancient  Order  of 
United  Workmen.  It  was  he  who  adapted  the  lodge  system  and 
ritualistic  work  to  co-operative  relief  on  a  large  scale.  Since  he 
blazed  the  way  many  orders  have  appeared,  diflFering  somewhat 
in  the  amount  of  benefit  and  rate  of  assessment  and  in  the  method 
of  collecting  and  disbursing  the  funds,  but  retaining  the  lodge  sys- 
tem and  social  or  fraternal  features. 

During  the  decade  from  1880  to  1890  the  multiplication  of  these 
OMders  in  the  United  States  was  most  prolific.  The  eleventh  census 
reported  that  on  December  31,  1889.  there  were  in  the  United  States 
298  orders  with  40,342  subordinate  branches  or  lodges. 

The  number  of  these  orders  afterwards  decreased.  Of  the  surviv- 
ors nearly  all  of  the  oldest  and  most  vigorous  now  belong  to  the 
National  Fraternal  Congress,  which  numbered  at  the  annual  meet- 
ing at  Denver,  Col.,  August  26-30,  1902,  fifty-two  separate  orders, 
with  a  total  membership  of  3,236,067.  These  orders  during  the  year 
1 901  paid  benefits  of  $50,135,074.  They  had  at  the  close  of  that  year 
$4,922,423,527  in  force. 

Organized  originally  by  men  ignorant  of  the  principles  of  insur- 
ance, and  generally  prejudiced  against  the  systems  which  have  been 
founded  upon  the  laws  of  mortality  and  actuarial  science,  the  fra- 
ternal beneficiary  orders  attained  a  growth  which  was  the  re- 
sult of  experiments  justly  described  by  their  own  advocates  as 
"  groping  in  the  dark,"  and  while  those  which  have  reached  the 
average  age  of  these  orders,  now  eighteen  years,  and  still  exist, 
may  be  looked  upon  as  illustrations  of  the  law  of  the  survival  of 
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the  fittest,  they  hare  reached  their  present  state  through  heroic 
stmg^es,  which  are  nnhappily  not  yet  over  for  any  of  them.  As 
each  organization  grows,  the  problems  of  mortality  and  expense 
become  more  serions  and  insistent  The  inadequacy  of  the  rates 
has  repeatedly  been  demonstrated.  Resort  to  extra  and  double 
assessments,  while  giving  temporary  relief,  has  caused  grumbling 
and  unrest  among  the  members,  and  given  alarm  to  managers. 

Nearly  all  the  orders  have  made  radical  changes  in  their  meth- 
ods. No  uniform  plan  prevails  with  all,  but  the  general  principle 
adopted  is  the  collection  of  greater  rates,  the  advance  being  made 
each  successive  year  according  to  age,  or  at  longer  stated  periods. 
The  post  mortem  mode  of  collecting  premiums  has  also  been  aban- 
doned by  many,  and  payments  at  the  beginning  of  the  policy  year 
substituted.  The  National  Fraternal  Congress  in  1899  adopted  the 
form  of  a  legislative  act,  the  purpose  of  which  was  to  enforce  rates 
and  rules  that  will  enable  the  orders  to  meet  their  engagements  with 
members  at  maturity.  This  act  has  been  introduced  in  a  number  of 
State  legislatures,  and  has  been  adopted  in  several.  It  is  usually 
opposed  by  the  weaker  orders,  some  of  which  have  formed  an  or- 
ganization entitled  the  '*  Associated  Fraternities  of  America  "  to 
oppose  it. 

FRATERNAL  BENEFICIARY  ORDERS.  STATES  RE- 
QUIRING STATEMENTS  FROM.  The  fraternal  orders  arc  re- 
quired to  return  annual  statements  in  the  following  States: 

Alabama,  Colorado,  Connecticut,  Delaware,  District  of  Columbia,  Georgia. 
Idaho,  Illinois,  Indiana,  Iowa,  Kansas,  Maine,  Maryland,  Massachusetts. 
Michigan.  Minnesota.  Mississippi.  Missouri,  Nebraska,  New  Hampshire,  New 
Jersey,  New  York,  North  Carolina,  North  Dakota,  Ohio,  Oklahoma,  Pennsyl- 
vania, South  Carolina,  South  Dakota,  Tennessee,  Texas,  Vermont,  Virginia, 
Washington,   Wisconsin,   Wyoming. 

In  the  following  States  fraternal  orders  are  exempted  from  ren- 
dering statements  to  the  authorities: 

Arkansas,  California,  Florida,  Kentucky,  Montana,  Oregon,  Rhode  IslaHkd, 
Utah,  West  Virginia. 

In  the  other  States  and  Territories  the  laws  are  silent  upon  the 
subject. 

FRATERNAL  BENEFICIARY  SOCIETIES  AND  OR- 
DERS. The  following  are  the  principal  organizations  of  this  class 
and  the  latest  reported  number  of  their  members  in  the  United 
States  and  Canada: 


Modern  Woodmen  of  America, 

Knights    of    Pythias, 

Ancient  Order  of  United  Workmen, 

Woodmen    of    the    World, 

Knights  of  the  Maccabees, 

Improved  Order  of  Red  Men. 

Royal    Arcanum,    . 

Foresters   of   America,    . 

Independent   Order   of   Foresters, 

Ancient  Order  of  Hibernians  of  America, 

Benevolent  and  Protective  Order  of  Elks, 
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iunior  Order  of  United  American  Mechanics,        ....  112,000 

Cni^hts   of  the  Modern    Maccabees,       ......  102,068 

Ladies'    Catholic    Benevolent    Association,       .....  77,425 

Knights   of  the   Golden    Eagle,       .......  72,597 

National    Union,    ..........  63,757 

Knights  and  Ladies  of  Honor,      .......  63,000 

Tribe   of   Ben    Hur,        .........  54.836 

Knights    of    Honor,        .........  54.029 

Improved  Order  of  Heptasophs,     .......  52,825 

Oroer  of  United  American  Mechanics,  ......  44.730 

Brith  Abraham  Order,  .........  40,056 

Ancient    Order   of    Foresters,          .......  38,910 

Catholic    Benevolent    LegioQ,           .......  38,286 

Sons  of  Teniperance,      .........  34,067 

Knights  of  Columbus   (Insurance  Section),    .....  32,790 

New   England  Order  of  Protection,          ......  31,854 

Independent   Order  of   B*nai    B'rith,       ......  30,000 

Knights    of    Malta,         .........  27,000 

Catholic   Knights  of  America,         .......  24,000 

United  Order  of  Pilgrim  Fathers,  .......  22,345 

United  Ancient  Order  of  Druids,  .......  19,435 

Star  of  Bethlehem  Order,      ........  18,600 

Mystic    Circle,        ..........  15,908 

Independent  Order  Free  Sons  of  Israel,        .....  15,000 

Irish  Catholic  Benevolent  Union,  .                    .        • .  14,000 

.American  Legion  of  Honor,  ........  6,386 

Smaller  organizations  not  reported,        ......  2^„l^2 

Total 4,432.817 

FRATERNITIES  ACCIDENT  ORDER,  Philadelphia,  Pa. 
Orgaized  1894.  D.  E.  Stevens,  president;  Edwin  S.  Cook,  secre- 
tary.    An   assessment   organization. 

FRELINGHUYSEN,  FREDERICK,  president  of  the  Mutual 
Benefit  Life  Insurance  Company,  is  a  native  of  Newark,  N.  J., 
where  he  was  born  in  1849,  and  is  the  son  of  Frederick  T.  Fre- 
linghuysen,  secretary  of  State  of  the  United  States  in  President 
Arthur's  cabinet.  He  was  graduated  from  Rutgers  College,  N.  J., 
in  1868,  and  practiced  law  in  Newark  many  years.  He  has  been 
president  of  the  Howard  Savings  Institution  of  Newark  since 
1887.  and  has  been  prominently  connected  with  large  financial  affairs 
in  New  Jersey.  Mr.  Frelinghuysen  became  a  director  of  the  Mutual 
Benefit  Life  in  1890,  succeeding  his  father,  and  was  elected  president 
on  the  resignation  of  Amzi  Dodd  in  1902. 

FRICKE,  WILLIAM  A.,  M.D.,  ex-commissioner  of  insurance 
of  Wisconsin,  was  bom  in  the  city  of  New  York,  May  15,  1857.  He 
had  a  college  education  and  is  a  graduate  in  medicine,  and  has  also 
practiced  law.  Dr.  Fricke  was  the  candidate  for  commissioner  of 
insurance  on  the  Republican  State  ticket  in  1894,  was  elected  to  suc- 
ceed Commissioner  Root  in  January,  1895,  and  was  re-elected  in 
1896.  In  October,  1898,  a  few  months  before  the  conclusion  of  his 
term  of  office,  he  resigned  to  accept  the  New  York  Metropolitan 
general  agency  of  the  Union  Central  Life  Insurance  Company  of 
Cincinnati.  As  a  result  of  the  National  Convention  of  Insurance 
Commissioners  held  in  Milwaukee  in  September,  1898,  which  was 
arranged  by,  and  of  which  he  was  vice-president.  Dr.  Fricke  early 
in  1899  issued  "  Insurance:  A  Text-Book,"  being  a  compilation  of 
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the  essays  delivered  at  the  convention.  He  has  also  written  and 
delivered  many  addresses  on  correct  methods  in  life  insurance  and 
supervision;  some  of  which  favorable  mention  has  been  made  arc: 
**  The  Limitations  of  Assessment  Life  Insurance,"  "  There  is  But 
One  System  of  Life  Insurance,"  "  The  Discretionary  Powers  of 
an  Insurance  Commissioner,"  and  '*  Success  in  the  Life  Insurance 
Field."  He  has  more  recently  written  an  extensive  treatise  on  "  The 
Law  of  Distribution  of  Surplus  of  Life  Insurance  Companies/' 
which  was  widely  discussed.  At  the  National  Convention  of  In- 
surance Commissioners  in  1899  the  commissioners  elected  him  an 
honorary  member. 

FRYER,  GREVILLE  EDWARD,  secretary  and  treasurer  of 
the  Insurance  Company  of  North  America,  is  a  native  of  England, 
son  of  an  officer  in  the  Rifle  Brigade.  He  was  educated  prixfbipaUy 
at  the  Bedford  Grammar  School  and  came  to  America  in  1850,  re* 
siding  since  then,  with  the  exception  of  a  few  years,  in  the  city 
of  Philadelphia.  He  entered  the  service  of  the  North  America  in 
1867,  and  in  1874  was  appointed  assistant  secretary.  On  the  re- 
tirement of  Mr.  Maris  from  the  secretaryship  of  this  venerable 
company,  in  1881,  Mr.  Fryer  was  chosen  his  successor,  and  in  1890 
the  additional  office  of  treasurer  was  conferred  upon  him. 
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GAGE,  WILLIAM  T.,  general  agent  for  Michigan  of  the 
Northwestern  Mutual  Life  Insurance  Company,  was  born  in  the 
State  of  New  York  about  1840.  He  is  a  graduate  of  •Dart- 
mouth College,  and  while  still  an  undergraduate  served  in  the  army, 
returning  after  the  term  of  his  enlistment  expired  and  completing 
his  course.  After  graduation  he  followed  teaching  as  his  profession 
until  1883.  He  was  successively  president  of  the  Highland  Uni- 
versity, professor  in  the  State  University  of  Kansas,  and  principal 
of  the  Hartford  Female  Seminary.  He  entered  the  life  insurance 
business  as  general  agent  of  the  JEtna.  Life  for  Michigan,  and 
this  position  he  held  until  1889,  when  he  resigned  to  accept  the 
general  agency  for  the  Northwestern  Mutual  in  the  State  of  Michi- 
gan. He  was  president  of  the  Michigan  Life  Insurance  Agents 
Association  in  1890-91. 

GALACAR,  CHARLES  E.,  vice-president  of  the  Springfield 
Fire  and  Marine  Insurance  Company,  is  a  native  of  Boston,  Mass., 
where  he  was  born  September  17,  1845.  He  was  educated  at  the 
grammar  and  high  schools  of  Boston,  and  his  first  business  connec- 
tion was  with  a  Boston  and  New  York  East  India  importing  house. 
He  entered  the  fire  insurance  business  as  special  agent  of  the  Na- 
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tion^l  Fire  of  New  York,  and  traveled  for  the  company  in  the 
Eastern  and  Middle  States.  On  June  i,  1881,  he  became  special 
ag:ent  of  the  Phoenix  of  Hartford  for  Eastern  New  England,  with 
headquarters  at  Boston.  On  March  10,  1888,  Mr.  Galacar  was  made 
assistant  secretary  of  the  company  and  removed  to  Hartford.  He 
w^as  elected  second  vice-president  February  2,  1891,  and  continued 
with  the  Phoenix  in  that  capacity  until  he  retired  from  its  service 
October  i,  1896,  to  take  the  vice-presidency  of  the  Springfield  Fire 
and  Marine. 

GAMMONS,  CHARLES  W.,  life  underwriter,  was  bom  at 
Cohasset,  Mass.,  in  1865.  He  was  educated  in  the  public  schools 
and  took  a  course  in  the  English  High  School,  Boston.  In  1883 
he  entered  the  service  of  James  T.  Phelps,  general  agent  for  Bos- 
ton of  the  National  Life  of  Montpelier,  as  a  clerk.  He  was  ad- 
mitted on  October  i,  1897,  to  partnership  with  Mr.  Phelps  and 
J.  Howard  Edwards,  under  the  firm  name  of  James  T.  Phelps  & 
Co..  State  agents  of  the  National  Life.  He  has  been  a  member 
of  the  executive  committee  of  the  Boston  Life  Underwriters'  Asso- 
ciation for  several  years,  was  vice-president  in  1899,  and  president 
in  1900. 

GASTON,  GEORGE  H..  second  vice-president  of  the  Metro- 
politan Life  Insurance  Company  of  New  York,  was  born  at  Newark, 
N.  J.,  April  II,  1858.  After  a  public  school  education  he  entered, 
at  the  age  of  sixteen,  the  service  of  the  Prudential  of  Newark,  where 
he  learned  the  industrial  system  of  life  insurance.  He  became  identi- 
fied with  the  Metropolitan  Life  as  office  clerk  in  1870,  was  promoted 
to  head  clerk,  was  elected  secretary  in  January.  1891,  was  elected 
a  director  at  the  annual  meeting  of  the  stockholders  April  12,  1892. 
and  at  the  next  regular  meeting  of  the  board  of  directors  on  April 
26. 1892,  was  elected  second  vice-president.  He  was  then  thirty-four 
years  old.  Holding  the  offices  of  secretary  and  second  vice-presi- 
dent until  May  17,  1894,  he  then  resigned  the  secretaryship,  and  has 
since  continued  as  second  vice-president. 

GAY,  EDWARD  S.,  Southern  manaper  for  the  Insurance  Com- 
pany of  North  America  and  the  Philadelphia  Underwriters,  with 
headquarters  at  Atlanta,  was  born  in  1846,  and  while  a  mere  boy, 
the  war  breaking  out,  entered  the  Confederate  service.  He  came  out 
of  the  war  with  a  captain's  commission,  beinc:  then  only  eighteen 
years  of  age.  He  turned  his  attention  to  insurance,  and,  in  1869, 
went  to  Dallas,  Texas,  where  he  did  a  successful  business  as  a  local 
aerent  and  adjuster.  In  1872  he  was  appointed  Texas  State  agent  for 
the  Insurance  Company  of  North  America.  Remaining  there  until 
1875,  he  was  called  by  the  company  to  Atlanta  to  take  charge  of  its 
business  in  the  South  as  general  manafi:er.  In  1897  he  was  appointed 
Southern  manager  of  the  Philadelphia  Underwriters.  Captain  Gay 
was  one  of  the  originators  of  the  South  Eastern  TariflF  Association, 
of  which  organization  he  was  elected  president  in  1898,  and  re-elected 
in  1899.  He  is  an  orator  of  unusual  gifts,  and  has  taken  an  active 
part  in  the  discussion  of  insurance  matters  in  the  South. 
13 
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GELDERT,  LOUIS  N.,  insurance  journalist,  is  a  scion  of  an 
old  Nova  Scotian  family  of  English  ancestry.  He  was  born  at 
Windsor,  N.  S.,  February  26,  1863,  and  was  educated  in  the  public 
schools  of  his  native  town,  and  in  the  same  place  obtained  his 
early  business  training  as  clerk  in  a  store.  At  the  age  of  fifteen 
his  bent  toward  journalism  was  shown  in  the  publication  of  a 
small  local  paper,  the  expenses  of  which  he  successfully  met  with 
paying  advertisements.  Stirred  by  ambition  to  excel  in  a  wider 
field,  Mr.  Geldert  abandoned  the  land  of  the  Blue  Noses  for  the 
United  States,  and  found  his  opportunity  in  the  office  of  the 
Standard  of  Boston  in  April,  1884.  Three  years  later  he  was 
appointed  its  Western  office  manager,  and  soon  after  was  re- 
called to  Boston  to  take  the  business  managership.  In  1892  he  re- 
linquished journalism  for  a  short  time  in  an  effort  to  establish  an 
insurance  department  of  the  World's  Columbian  Exposition  at 
Chicago,  but  in  July  of  the  same  year  he  became  manager  of  the 
Insurance  Herald  of  Louisville.  In  May,  1897,  he  was  made 
superintendent  of  agencies  of  the  Southern  department  of  the  Wai^h- 
ington  Life  of  New  York,  and  early  in  1898  entered  into  partnership 
with  Mr.  Sylvester  Judd.  under  the  firm  name  of  Judd  &  Geldert, 
managers  of  the  Department  of  Eastern  New  York  of  the  Prudential 
Insurance  Company  of  America,  in  its  ordinarv  branch.  Mr.  Gel- 
dert was  elected  secretary  of  the  Life  Underwriters'  Association  of 
New  York  in  1899.  In  October,  189Q.  he  returned  to  insurance 
journalism,  purchasing  the  interest  of  his  partners  in  the  Insur- 
ance Herald,  for  the  publishing  of  which  he  organized  the  Insur- 
ance Herald  Company,  incorporated,  and  is  now  its  president  and 
manager. 

GENERAL  ACCIDENT  ASSURANCE  CORPORATION. 
LIMITED,  of  Perth.  Scotland.  Organized  in  180T ;  entered  the 
United  States  in  1899.    Muir  &  Haughton,  United  States  managers. 

GENERAL  ACCIDENT  INSURANCE  COMPANY,  of 
Philadelphia.  Organized  1899;  capital,  $100,000.  William  S.  Muir, 
president;  Franklin  J.  Moore,  secretary. 

GEORGIA  ASSOCIATION  OF  LIFE  INSURERS  was  or- 
ganized bv  life  insurance  agents  at  Atlanta.  October  12,  1892. 
Thomas  Peters  was  the  first  president,  and  Clarence  Angier  the 
first  secretary.  The  present  officers  and  executive  committee,  who 
were  elected  at  the  annual  meeting  in  September.  1902.  are:  Presi- 
dent, Major  Thomas  Peters  of  the  Washington  Life:  vice-president, 
John  S.  Cameron  of  the  Snn  Life  of  Canada:  secretary,  James  R. 
Nutting  of  the  Provident  Savings ;  executive  committee :  Robert  L. 
Foreman,  Clarence  Angier,  John  D.  Pickett,  J.  J.  Coggins,  and  L.  J. 
Haas. 

GEORGIA  ASSOCIATION  OF  LOCAL  FIRE  INSURANCE 
AGENTS.  At  the  fifth  annual  meeting,  held  in  Savannah,  April 
24  and  25,  1903,  the  following  officers  were  elected :  President,  F.  M. 
"^utt  of  Augusta ;  vice-president,  W.  L.  Wilson  of  Savannah ;  second 
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vice-president,  E.  J.  Bainbridge;  secretary-treasurer,  J.  M.  Williams 
of  Dublin.  Executive  committee:  F.  W.  Cole  and  C.  C.  Hatcher 
of  Atlanta,  F.  J.  Lumpkin,  of  Columbus,  P.  B.  Walker,  Jr.,  of 
Macon,  John  D.  Cars  well  of  Savannah,  and  Philip  Lanier  of  West 
Point. 

GEORGIA  HOME  INSURANCE  COMPANY,  Columbus, 
Ga.  Organized  1859;  capital,  $300,000.  Rhodes  Browne,  presir 
dent;  William  C.  Coart,  secretary. 

GEORGIA,  INSURANCE  SUPERVISION  IN,  1869-1903. 
The  act  creating  an  insurance  department  in  Georgia  was  approved 
March  19,  1869,  the  comptroller-general  being  charged  with  the 
duties  of  supervision  as  insurance  commissioner  ex  oMcio.  The 
officials,  who  are  elected  by  the  people  for  a  term  of  four  years,  have 
been:  Madison  Bell,  1869-1873;  W.  L.  Goldsmith,  1873;  William 
A.  Wright,  appointed  September  20,  1873,  to  fill  vacancy,  and  elected 
for  full  term  October,  1880,  and  re-elected  for  each  term  since. 

GERMAN  ALLIANCE  INSURANCE  COMPANY  of  New 
York  was  organized  by  the  directors  of  the  German-American  In- 
surance Company  of  New  York,  in  May,  1896,  with  $200,000 
capital.  The  officers  of  this  company  are :  William  N.  Kremer,  presi- 
dent; Chas.  A.  Hojrt,  vice-president;  Charles  G.  Smith,  secretary; 
Charles  H.  Coffin  and  Edwin  M.  Cragin,  assistant  secretaries. 
Eugene  Cary  of  Chicago  is  the  Western  manager,  and  W.  H.  Sage 
assistant  manager.  George  H.  Tyson  of  San  Francisco,  Cal,  is  the 
Pacific  coast  general  agent,  and  Herbert  Folger  is  assistant  general 
agent.  It  does  an  agency  business  throughout  the  country.  In  Janu- 
ary, 1898,  the  capital  stock  was  increased  to  $400,000,  the  stock- 
holders *  subscribing  at  the  same  time  an  additional  $100,000  to 
surplus,  making  the  present  cash  capital  $400,000,  and  surplus  $463,- 
564.34.  The  directors  are  Charles  F.  Ackermann,  Ralph  L.  Cutter, 
Louis  F.  Dommerich,  Ewald  Fleitmann,  Charles  A.  Hoyt,  William 
N.  Kremer,  Woodbury  Langdon,  Lowell  Lincoln,  Charles  S.  Smith, 
Henry  C.  Ward,  Alfred  R.  Whitney,  Louis  Windmiiller. 

GERMAN-AMERICAN  FIRE  INSURANCE  COMPANY, 
Baltimore,  Md.  Organized  1880;  capital,  $200,000.  M.  Meyer- 
dirck,  president;  H.  Knollenberg,  secretary. 

GERMAN-AMERICAN  FIRE  INSURANCE  COMPANY, 
Washington,  D.  C.  Organized  1873;  capital,  $100,000.  Herman 
Gasch,  president;  H.  H.*  Bergmann,  secretary. 

GERMAN-AMERICAN  INSURANCE  COMPANY  of  New 
York  was  organized  and  began  business  March  7,  1872.  The  cap- 
ital stock  is  $1,000,000.  Under  the  New  York  law  providing  for  a 
special  reserve  fund,  the  company  has  $500,000  deposited  with  the 
insurance  department  and  a  guarantee  surplus  fund  of  $500,000. 

The  net  surplus  December  31,  1902,  amounted  to  $4,695,88088. 
In  1873  President  Heins  was  succeeded  by  Emil  Oelbermann,  who 
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remained  at  the  head  of  the  company  until  his  death  in  1897.  At  the 
same  time  James  A.  Silvey  was  made  secretary  in  place  of  John 
W.  Murray.  On  January  i,  1895,  John*  W.  Murray,  vice-president, 
who  was  one  of  the  organizers  of  the  company  and  its  first  secre- 
tary, resigned  on  account  of  ill  health.  The  vacancy  in  the  vice- 
presidency  was  filled  by  James  A.  Silvey,  hitherto  second  vice-pres- 
ident and  secretary,  and  William  S.  Newell  was  appointed  secretary, 
and  Edwin  M.  Cragin  and  James  M.  Forbush  assistant  secretaries. 
In  June,  1895,  Mr.  Silvey  resigned,  and  E.  L.  Allen  was  elected  to 
the  vice-presidency.  In  May,  1896,  William  N.  Kremer  was  elected 
secretary,  replacing  William  S.  Newell,  deceased,  and  in  the  follow- 
ing October  Robert  L.  Klum  replaced  James  M.  Forbush,  re- 
signed. In  January,  1897,  Mr.  E.  L.  Allen  was  elected  president. 
In  June,  i8<J6,  Mr.  Kremer  was  elected  president  to  succeed  Mr. 
Allen,  deceased,  and  Charles  G.  Smith  was  elected  secretary.  In 
March,  1899,  Charles  H.  Coifm  was  elected  assistant  secretary  to 
succeed  Robert  L.  Klum,  resigned.  The  Western  department 
office  is  at  Chicago,  Eugene  Cary,  manager;  W.  H.  Sage,  assistant 
manager.  The  Pacific  coast  office  is  at  San  Francisco,  George  H. 
Tyson,  general  agent;  Herbert  Folger,  assistant  general  agent.  The 
directors  are  Charles  F.  Ackermann,  Joseph  H.  Choate,  John  Qaflin, 
Ralph  L.  Cutter,  Louis  F.  Dommerich,  Ewald  Fleitmann,  Charles  A. 
Hoyt,  William  N.  Kremer,  Woodbury  Langdon,  Lowell  Lincoln, 
Charles  Stewart  Smith,  Henry  C.  Ward,  Alfred  R.  Whitney,  Louis 
Windmuller,  William  Wood. 

GERMAN-AMERICAN  INSURANCE  COMPANY,  Pitts- 
burg, Pa.  Organized  1873;  capital,  $100,000.  H.  H.  Niemann, 
president;  W.  J.  Patterson,  secretary. 

GERMAN  FIRE  INSURANCE  COMPANY,  Baltimore,  Md. 
Organized  1865;  capital,  $500,000.  C.  H.  Koppelman,  president; 
John  P.  Lauber,  secretary. 

GERMAN  FIRE  INSURANCE  COMPANY,  Indianapolis. 
Ind.  Organized  1854  as  German  Mutual;  reorganized  1896;  capi- 
tal, $100,000.      Theo.  Stein,  president;  Lorenz  Schmidt,  secretary. 

GERMAN  FIRE  INSURANCE  COMPANY,  Peoria,  111.  Or- 
ga'hized  1876;  capital,  $200,000.  B.  Cremer,  president;  C.  Cremcr, 
secretary.  • 

GERMAN  FIRE  INSURANCE  COMPANY,  Pittsburg,  Pa. 
Organized  1862;  capital,  $200,000.  A.  E.  Succop,  president;  A.  H. 
Eckert,  secretary. 

GERMAN  FIRE  INSURANCE  COMPANY  of  Memphis. 
Tenn.,  organized  1902.  J.  W.  Dickson,  president;  W.  B.  Menzies, 
secretary. 

GERMAN  FIRE  INSURANCE  COMPANY,  Wheeling,  W. 
iLa.    Organized  1867;  capital,  $100,000.    W.  F.  Stifel,  president;  F. 
Iter,  secretary. 
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GERMANIA  FIRE  INSURANCE  COMPANY,  New  York. 
Organized  1859;  capital  $1,000,000.  Hugo  Schumann,  president; 
Charles  Ruykhaver,  secretary. 

GERMANIA  INSURANCE  COMPANY  of  New  Orleans.  Or- 
ganized 1902;  capital,  $100,000.  Jacob  Hassinger,  president;  Otto 
T.  Maier,  secretary. 

GERMANIA  LIFE  INSURANCE  COMPANY,  New  York. 
Organized  i860;  capital,  $200,000.  Cornelius  Doremus,  president; 
Carl  Heye,  secretary. 

GERMAN  INSURANCE  COMPANY,  THE,  of  Freeport,  111. 
Organized  1865;  capital,  $200,000;  assets,  January  i,  1903,  $4,364,- 
107.25.  C.  O.  Collmann,  president;  H.  Baier,  vice-president;  D.  B. 
Schulte,  treasurer;  William  Trembor,  secretary;  F.  M.  Gund,  assist- 
ant secretary. 

GERMAN  INSURANCE  COMPANY,  Louisville,  Ky.  Or- 
ganized 1854;  capital  $200,000.  W.  H.  Edinger,  president;  Henry 
C.  Walbeck,  secretary. 

GERMAN  MUTUAL  BENEFIT  ASSOCIATION,  Chicago, 
111.  Organized  1875.  Henry  Lemcke,  president;  Ferdinand  Lang- 
bein,  secretary. 

GERMAN  MUTUAL  INSURANCE  COMPANY,  Cincinnati, 
Ohio.  Organized  1858.  Leonard  Schreiber,  president;  H.  A. 
Ratterman,  secretary. 

GERMAN  MUTUAL  LIFE  INSURANCE  COMPANY,  St. 
Louis,  Mo.  Organized  1857.  C.  A.  Stiff  el,  president;  Edwin  J. 
Meyer,  secretary. 

GERMAN  SECURITY  INSURANCE  COMPANY,  Louis- 
ville, Ky.  Organized  1870;  capital,  $100,000.  J.  S.  Barrett,  presi- 
dent; C.  W.  Kompfe,  secretary. 

GERMAN  UNION  INSURANCE  COMPANY,  Wilmington, 
Del.  Reorganized  and  began  business  in  1903;  capital,  $100,000. 
Charles  B.  Jones,  president;  B.  C.  Hawkes,  secretary. 

GIDDINGS,  THERON  F.,  general  superintendent  of  agencies 
of  the  Michigan  Mutual  Life  Insurance  Company,  was  born  at 
Kalamazoo,  Mich.,  December  25,  1843.  He  was  educated  at  Kala- 
mazoo College;  was  a  hardware  merchant  for  twenty  years,  clerk 
of  the  Circuit  Court  of  Kalamazoo  county  for  twelve  years,  and 
receiver  of  the  National  City  Bank  of  Marshall,  Mich.,  in  1891. 
From  1893  to  1897  he  was  commissioner  of  insurance  of  Michigan. 
Since  the  latter  year  Mr.  Giddings  has  been  a  member  of  the  ex- 
ecutive staff  of  the  Michigan  Mutual  Life. 

GIFFIN,  JOHN  HENRY,  secretary  of  the  Manhattan  Life 
Insurance  Company,  was  born  in  the  city  of  New  York,  July  2, 
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1848.  He  was  educated  in  the  public  schools  of  that  city  and  was 
one  year  in  the  College  of  the  City  of  New  York.  After  leaving 
college  he  was  with  the  Niagara  Fire  Insurance  Company  for  a 
short  time,  then  with  C.  C.  Warren  &  Co.,  wholesale  boot  and  shoe 
dealers,  and  later  was  connected  with  S.  H.  Benoist  &  Co.,  a  bank- 
ing and  brokerage  firm  in  Wall  Street.  He  joined  the  forces  of  the 
Manhattan  Life  in  1866,  and  in  1890  was  appointed  assistant  secre- 
tary, and  in  1900  secretary  of  the  company.  He  is  one  of  the 
trustees  of  Enoch  Morgan's  Sons  Co.,  New  York  city, 

GILBERT,  CHARLES  E.,  assistant  secretary  of  the  .£tna  Life 
Insurance  Company  of  Hartford,  was  bom  at  Wallingford,  Conn., 
November  8,  1836.  He  was  the  son  of  the  Rev.  Edwin  R.  Gilbert, 
and  was  educated  in  the  common  schools  of  Wallingford  and  the 
academy  of  S.  and  E.  L.  Hart,  at  Farmington,  Conn.  During  the 
civil  war  Mr.  Gilbert  was  employed  in  the  ofhces  of  the  United 
States  mustering  officer  and  military  commandant  of  Connecti- 
cut and  Rhode  Island.  After  clerking  in  Hartford  and  New  York 
he  went  into  business  for  himself  in  the  former  place.  In  1867  he 
was  bookkeeper  for  the  iEtn^  Live  Stock  Insurance  Company  of 
Hartford,  and  in  1868  he  became  cashier  for  the  ^tna  Life  Insur- 
ance Company.    He  was  appointed  assistant  secretary  in  1895. 

GILLETTE,  WALTER  R.,  general  manager  of  the  Mutual 
Life  Insurance  Company  of  New  York,  is  a  native  of  the  city  of 
Philadelphia.  He  was  graduated  from  the  Madison  University  at 
Hamilton,  N.  Y.,  in  1861,  and  from  the  College  of  Physicians  and 
Surgeons,  New  York  city,  in  1864.  He  served  two  years  in  the 
United  States  army  at  the  front,  as  acting  assistant  surgeon.  He 
was  for  thirteen  years  surgeon  of  the  New  York  Post  Office  De- 
partment, and  for  fifteen  years  adjunct  professor  in  the  medical  de- 
partment of  the  University  of  New  York.  He  was  appointed  on 
the  medical  staff  of  the  Mutual  Life  Insurance  Company  of  New 
York  in  1871,  later  on  becoming  a  medical  director  until  1890,  when 
he  was  appointed  general  manager  of  the  company,  which  position 
he  now  holds.  In  view  of  his  professional  services  he  is  still  re- 
tained as  consulting  physician  at  Bellevue,  St  Francis,  the  Ma- 
ternity and  other  hospitals  of  New  York.  He  is  trustee  of  the 
Mutual  Life  Insurance  Company  of  New  York  and  the  Guaranty 
Trust  Company. 

GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pa.  Organized  1853;  capital,  $300,000.  Alfred  S. 
Gillett,  president;  Edwin  T.  Merrill,  secretary. 

GLADWIN,  ELLIS  W.,  secretary  of  the  Home  Life  In- 
surance Company  of  New  York,  was  born  in  1858  at  Middletown, 
Conn.,  and  was  educated  at  the  Polytechnic  Institute.  Brooklyn, 
and  in  Europe.  He  was  engaged  in  the  banking  and  brokerage 
business  in  Wall  Street  from  1879  to  1892,  being  connected  with  the 
firm  of  Gladwin  &  Co.,  members  of  the  New  York  Stock  Exchange. 
He  was  appointed  secretary  of  the  Home  Life  in  1892. 
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GLENS  FALLS  INSURANCE  COMPANY,  Glens  Falls,  N. 
Y.  Organized  1849;  capital,  $200,000.  J.  L.  Cunningham,  presi- 
dent; R.  A.  Little,  secretary. 

GLIDDEN,  H.  H.,  manager  of  the  Chicago  Underwriters' 
Association,  has  been  in  the  insurance  business  since  1875,  when 
he  became  a  local  agent  at  Springfield,  111.  In  1882  he  went  into 
the  service  of  the  North  British  and  Mercantile  Insurance  Com- 
pany as  a  special  agent,  and  subsequently  became  successively  as- 
sistant superintendent  of  the  Western  department  and  resident  sec- 
retary at  Chicago.  In  August,  1894,  he  was  elected  manager  of  the 
Chicago  Underwriters'  Association,  and  has  been  re-elected  an- 
nually. 

GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY 
of  New  York.  Organized  1899;  capital,  $400,000.  E.  C.  Jameson, 
president;  Lyman  Candee,  secretary. 

GODDARD,  CHRISTOPHER  M.,  secretary  and  electrician  of 
the  New  England  Insurance  Exchange,  was  bom  at  Claremont,  N. 
H.,  April  16,  1856,  and  was  educated  at  the  public  schools  of  that 
place  and  the  Episcopal  Academy  of  Cheshire,  Conn.  He  was  grad- 
uated from  the  Chandler  Scientific  School  of  Dartmouth  College, 
second  in  his  class,  in  1877.  For  three  years  he  was  instructor  of 
the  higher  mathematics  and  natural  science  at  the  Episcopal 
Academy,  of  which  he  had  been  a  student,  and  four  years  he  was 
a  clerk  in  the  banking  house  of  Hatch  &  Foote  in  New  York  city. 
In  the  year  1890  he  accepted  the  position  of  electrical  inspector 
for  the  New  England  Insurance  Exchange.  The  following  year  he 
was  appointed  secretary  of  the  organization,  with  the  general  super- 
vision of  its  electrical  department  Mr.  Goddard  was  the  originator 
of  the  movement  which  resulted  in  the  organization  of  the  Under- 
writers' National  Electrical  Association,  and  is  its  secretary.  He  is 
also  a  member  of  the  consulting  engineers  of  the  National  Board  of 
Fire  Underwriters  and  of  the  executive  committee  and  the  committee 
on  Tests  and  Devices  of  the  National  Fire  Protection  Association, 
and  a  member  of  the  American  Institute  of  Electrical  Engineers  and 
the  American  Electro- Chemical  Society. 

GOODING,  JOHN  M.,  general  agent  of  the  Union  Central 
Life  Insurance  Company  for  Maine,  was  born  in  Pownal,  Me., 
September  18,  1857.  He  was  educated  in  the  common  schools  and 
high  school,  and  was  clerk  and  proprietor  of  a  grocery  store  from 
1875  to  1888.  He  was  general  agent  of  the  Northwestern  Mutual 
Life  from  1888  to  1898  at  Portland,  Me.,  and  has  been  president 
of  the  Maine  Life  Underwriters*  Association. 

GOODMAN,  THOMAS,  fire  underwriter  at  Chicago,  111.,  was 
bom  at  Market  Harborough,  England,  February  2,  18 16.  At  the 
age  of  sixteen  years  he  came  to  America  and  settled  at  Canton, 
Ohio.  Here  he  was  for  a  time  employed  in  a  bank,  and  later  as 
clerk  of  the  Supreme  Court    He  studied  law,  and  was  admitted  to 
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the  bar  at  Bucyrus,  July,  1845.  The  same  year  he  accepted  the  sec- 
retaryship of  the  Stark  County  Mutual  Insurance  Company,  which, 
after  four  years  of  service,  he  resigned,  and  was  appointed  special 
agent  of  the  Hartford  Fire  for  northern  Ohio.  He  went  to  Chicago 
for  this  company  in  1861.  Two  years  later  he  resigned  and  or- 
ganized the  Lumbermen's  of  Chicago,  of  which  he  was  successively 
secretary  and  president  until  1870,  when  he  withdrew  and  estab- 
lished a  local  agency  at  Chicago. 

GOODRICH,  THOMAS  F.,  was  bom  in  Albion,  Orleans 
County,  New  York.  At  the  age  of  twenty  years  he  entered  the  in- 
surance agency  of  H.  A,  Brewster,  at  Rochester,  N.  Y.,  remaining 
there  two  years  and  then  becoming  teller  of  the  Rochester 
City  Bank.  Three  years  later  he  removed  to  Iowa  City,  Iowa,  and 
was  engaged  in  bankings  and  insurance  for  eight  years  (of  the  firm 
of  Hubbard  &  Goodrich,  bankers,  and  agent  for  the  Home  of  New 
York,  and  Hartford  Fire).  Upon  the  organization  of  the  National 
Banking  system  his  firm  established  the  First  National  Bank  of 
Iowa  City,  Mr.  Goodrich  becoming  assistant  cashier.  In  .1864  he 
accepted  a  responsible  position  with  the  Home  Insurance  Company 
in  its  New  York  office,  where  he  remained  nine  years.  In  1873  he 
became  secretary  of  the  agency  department  of  the  German -American 
Insurance  Company  of  New  York,  and  in  1880  was  appointed  secre- 
tary of  the  Niagara  Insurance  Company.  Four  years  later  he  was 
elected  vice-president,  and  in  March,  1893,  was  elected  president, 
resigning  in  April,  1896,  after  a  service  with  the  Niagara  of  sixteen 
years.  He  organized  the  Legal  Surety  Company  of  New  York, 
being  elected  a  director  and  treasurer,  but  before  beginning  busi- 
ness that  company  was  merged  into  the  National  Surety  Company  of 
New  York,  and  Mr.  Goodrich  was  elected  vice-president.  He  was 
elected  president  of  the  Merchants  and  Manufacturers'  Warehousing 
Company  of  New  York,  a  subsidiary  company  of  the  National 
Surety  Company,  retaining  his  official  position  with  the  latter  com- 
pany. Upon  the  organization  of  the  Security  Warehousing  Com- 
pany, which  took  over  the  business  of  the  Merchants  and  Manu- 
facturers* Warehousing  Company,  he  was  elected  vice-president 
of  the  former  company.  He  was  one  of  the  organizers  of  the 
Trust  Company  of  the  Republic,  which  acts  in  harmony  with  the 
Surety  and  Warehousing  Companies,  and  is  a  director  in  the  Trust 
Company. 

GOODRICH,  THOMAS  P.,  was  bom  at  Newton,  N,  H.,  in 
February,  1844.  His  early  ambitions  to  secure  an  education  were 
cut  short  by  the  opening  of  the  civil  war  in  1862.  At  the  age  of 
eighteen  he  enlisted  in  the  Sixth  New  Hampshire  and  served  until 
the  surrender  of  Lee  at  Richmond.  He  was  engaged  in  very  nearly 
all  the  important  battles  on  the  Peninsula,  receiving  honorable  men- 
tion by  his  superior  officers.  After  the  war  Mr.  Goodrich  again 
took  up  his  studies  and  engaged  in  teaching  for  a  short  time.  He 
afterwards  was  in  the  employ  of  Anderson,  Heath  &  Co.  of  Boston, 
'>ut  about  twenty  years  ago  removed  to  New  York  and  became  con- 
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nected  with  the  Provident  Life  and  Trust  Company,  which  he  has 
represented  in  that  city  ever  since.  Mr.  Goodrich  has  been  a  mem- 
ber of  the  New  York  Life  Underwriters'  Association  practically 
since  it  started,  has  always  manifested  an  interest  in  its  work,  but 
declined  to  accept  office  until  1896,  when  he  was  made  secretary. 
The  following  year  he  was  elected  chairman  of  the  executive  com- 
mittee. At  the  annual  meeting  in  February,  1898,  Mr.  Goodrich 
was  elected  president 

GOODWIN,  WARREN  F.,  of  Hall*  &  Henshaw,  United 
States  managers  of  the  Union  of  London,  was  born  at  Boston, 
Mass.,  in  1857.  He  graduated  from  the  Brooklyn  Polytechnic  Insti- 
tute in  1873,  and  at  once  engaged  in  the  fire  insurance  business, 
entering  the  New  York  ofRce  of  the  London  Assurance,  then  man- 
aged by  Frame,  Hare  &  Loqkwood.  He  remained  there  till  Oc- 
tober, 1882,  when  Henry  H.  Hall,  United  States  manager  of  the 
Northern  of  London,  offered  him  a  position  in  the  agency  depart- 
ment, which  he  accepted.  January  i,  1887,  he  was  appointed  man- 
ager of  the  Central  department,  with  headquarters  at  Cincinnati. 
His  territory  included  the  States  of  Ohio,  Indiana,  West  Virginia, 
Kentucky,  Tennessee,  and  Arkansas.  This  position  he  retained 
until  July  i,  1893,  when  the  Central  and  Northwestern  departments 
were  consolidated  into  the  Western  department,  with  headquarters 
at  Chicago.  Mr.  Goodwin  and  W.  D.  Crooke  were  appointed  asso- 
ciate managers.  In  March,  1894,  the  Union  of  London  established 
a  Western  department  at  Chicago,  to  be  managed  by  Mr.  Goodwin 
in  association  with  Hall  &  Henshaw,  the  United  States  managers 
at  New  York.  In  1901  the  Western  department  was  consolidated 
with  the  general  office  at  New  York,  and  Mr.  Goodwin  removed 
to  that  city.    He  is  a  member  of  the  firm  of  Hall  &  Henshaw. 

GRANITE  STATE  FIRE  INSURANCE  COMPANY,  Ports- 
mouth, N.  H.  Organized  1885 ;  capital,  $200,000.  Calvin  Page,  presi- 
dent; Alfred  F.  Howard,  secretary. 

GRANNISS,  ROBERT  A.,  vice-president  of  The  Mutual  Life 
Insurance  Company  of  New  York,  was  born  at  Brooklyn,  N.  Y.,  in 
1840,  his  father  being  George  B.  Granniss,  a  well-known  and  highly 
respected  New  York  merchant.  The  son  completed  his  education 
at  the  Polytechnic  Institute  of  Brooklyn  in  1856,  and  entered  the 
New  York  office  of  the  wholesale  dry  goods  house  of  Kent,  Paine 
&  Co.,  whose  business  was  conducted  in  Richmond,  Va.  Mr. 
Granniss  lived  in  Richmond  until  the  civil  war  broke  out,  and  then 
returned  North  and  obtained  employment  in  the  wire  manufactur- 
ing concern  of  Nelson  &.  Richmond,  at  81  John  street.  New  York. 
After  a  year  or  two  of  experience  in  that  business  he  entered  the 
office  of  the  New  York  Life  as  a  clerk  in  the  Renewal  Premium 
Register  department,  where  he  continued  for  about  a  year,  when 
he  accepted  a  position  as  entry  clerk  in  the  wholesale  coffee,  tea, 
and  spice  importing  house  of  Sturges,  Bennett  &  Co.,  Front 
Street,  New  York.  After  satisfactorily  filling  the  duties  of  this 
position  for  some  months  the  confinement  and  long  hours  proved 
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detrimental  to  his  health,  and  he  accepted  an  offer  from  The 
Widows  and  Orphans  Benefit  Life,  to  become  its  head  book- 
keeper and  chief  clerk.  This  position  resulted  in  an  advancement  to 
assistant  secretary  and  later  to  the  full  secretaryship  of  the  company. 
In  1872  he  was  appointed  secretary  of  the  Metropolitan  Life,  and  in 
1877  was  elected  second  vice-president  of  the  Mutual  Life,  in  which 
position  he  served  eight  years,  when,  in  1885,  be  was  elected  vice- 
president  of  the  company.  Mr.  Granniss  is  a  trustee  of  the  Mutual 
Life  Insurance  Compariy  of  New  York  and  a  director  in  the  United 
States  Mortgage  and  Trust  Company  of  New  York. 

GRANT,  GEORGE  FRANCIS,  Pacific  Coast  manager  for  the 
Franklin  Fire  Insurance  Company  of  Philadelphia,  was  born  De- 
cember 8,  1844,  at  Charlestown,  Mass.  In  1868  he  became  city 
solicitor  in  San  Francisco  of  the  Hartford  Fire  Insurance  Company, 
and  he  was  successively  in  1869  special  agent  of  the  Pacific  Insurance 
Company;  in  1871,  Oregon  branch  manager  of  the  Fireman's  Fund, 
Portland,  Ore.,  and  from  1874  to  1891  special  agent  and  assistant 
general  agent  at  San  Francisco  of  the  North  British  and  Mercantile. 
He  was  Pacific  Coast  manager  of  the  Northern  Assurance  Company 
and  of  the  London  Assurance  Corporation,  from  1891  to  1902,  when 
the  London  Assurance  Company  withdrew  from  his  office,  and  he 
resigned  the  management  of  the  Northern  in  October,  1902,  and  was 
appointed  to  his  present  position. 

GRANT,  LEROY,  state  auditor  of  Wyoming,  having  super- 
vision of  insurance,  was  bom  at  Columbia,  Herkimer  County,  N.  Y., 
September  7,  1847.  He  is  a  graduate  of  Whitesboro  College  of  the 
class  of  1867.  He  was  a  merchant  for  many  years,  and  removing 
to  Wyoming  continued  the  business  there.  Among  the  public 
offices  held  by  Mr.  Grant  were  those  of  receiver  of  public  moneys, 
member  of  the  Wyoming  legislature  five  terms,  and  mayor  of  .the 
city  of  Laramie  one  term.  He  was  elected  state  auditor  in  1898  for 
the  term  beginning  in  1899,  and  was  re-elected  for  the  terra  be- 
ginning in  1903. 

GRANT,  TOM  C,  Pacific  Coast  manager  of  the  North  Britisli 
and  Mercantile  Insurance  Company,  with  headquarters  at  San  Fran- 
cisco, is  a  native  of  Charlestown,  Mass.,  and  was  one  of  the  early 
immigrants  to  California  by  the  way  of  Cape  Horn.  He  worked 
his  passage  and  arrived  in  San  Francisco  in  1861.  After  the  usual 
vicissitudes  of  the  pioneer  Californian  he  settled  down  in  the  insur- 
ance business  in  1864,  as  a  solicitor  for  the  old  Pacific  Insurance 
Company,  which  met  its  death  in  the  great  Chicago  fire.  He  went 
to  Chicago  to  bury  it,  and  on  his  return  accepted  an  offer  of  a  gen- 
eral agency  with  the  Fireman's*  Fund.  In  1874  he  was  appointed 
manager  for  the  North  British  and  Mercantile  for  its  Pacific  Coast 
department,  and  has  held  that  command  to  the  present  time.  He 
received  the  appointment  of  manager  for  the  Greenwich  of  New 
York  in  February,  1895.  Mr.  Grant  resides  in  the  Napa  Valley, 
where  he  cultivates  California  fruits  and  dispenses  a  genial  and 
k  generous  hospitality. 
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GRAY,  EDWARD,  secretary  of  the  Prudential  Insurance  Com- 
pany, was  bom  in  England  February  i6,  1861,  and  received  a  private 
school  education.  He  entered  the  service  of  the  Prudential  in  April, 
1883,  and  served  the  company  in  various  capacities  in  office  and  field. 
He  was  elected  to  his  present  position  in  January,  1903. 

GREAT  EASTERN  CASUALTY  AND  INDEMNITY 
COMPANY  of  New  York.  Organized  1892;  capital,  $125,000. 
Cornelius  Van  Cott,  president;  Louis  H.  Fibel,  secretary. 

GREAT  WESTERN  ACCIDENT  ASSOCIATION  of  Des 
Moines,  la.,  began  business  as  the  Imperial  Accident  Association  in 
1895,  and  was  reorganized  in  1901.  H.  B.  Hawley  is  president, 
R.  D.  Emery  secretary. 

GREAT  WESTERN  LLOYDS,  New  York,  began  business 
in  1892,  and  has  thirty-seven  subscribers;  Stanton  &  Van  Sinderen, 
attorneys,  New  York. 

GREELY,  OTTO  ETHAN,  fire  underwriter,  was  born  in 
Bangor,  Me.,  May  24,  1853.  He  was  educated  in  the  Min- 
neapolis public  schools  and  the  State  University,  and  read  law  with 
Judge  Atwater  of  Minneapolis  from  1870  to  1873,  then  went  into  the 
local  agency  of  Gale  &  Co.,  and  was  admitted  as  a  partner  in  1877. 
He  became  special  agent  of  the  Phenix  of  Brooklyn  in  1878,  and 
in  1884  sold  his  interest  in  this  agency  to  become  adjuster  for  the 
same  company.  He  was  president  of  the  Minnesota  and  Dakota 
Fire  Underwriters  in  1898  and  1899,  and  president  of  the  Fire 
Underwriters'  Association  of  the  Northwest  in  1900. 

GREENE,  JACOB  HUMPHREY,  assistant  secretary  of  the 
Connecticut  Mutual  Life  Insurance  Company,  was  born  in  Pitts- 
field,  Mass.,  June  10,  1868.  He  was  educated  in  the  Hartford  pub- 
lic schools,  St  Paul's  School,  Concord,  N.  H.,  and  Trinity  College, 
which  he  left  after  two  years  in  1889.  He  has  been  in  the  employ 
successively  of  the  Michigan  Central  Railroad,  Hartford  Courani, 
and  in  the  real  estate  business.  He  is  an  ex-member  of  the  Hart- 
ford Common  Council. 

GREENE,  JACOB  L.,  president  of  the  Connecticut  Mutual  Life 
Insurance  Company,  was  born  at  Waterford,  Me.,  August  9,  1837. 
He  pursued  his  studies  in  the  district  schools  and  at  the  Fryeburgh 
Academy,  and  took  the  special  course  at  the  Michigan  University. 
Having  adopted  the  law  as  a  profession,  he  was  admitted  to  the  bar 
in  September,  1859,  and  began  practice  in  Lapeer  County.  He  was 
appointed  court  commissioner  in  i860.  In  June,  1861,  the  young 
lawyer  abandoned  his  law  books  for  the  musket  and  enlisted  in  the 
Seventh  Michigan  Infantry.  He  saw  a  great  deal  of  active  service, 
fought  his  way  to  a  commission,  and  when  assistant  adjutant-general 
was  captured  and  imprisoned  at  Libby,  Macon,  and  Charlestown. 
Paroled  and  finally  exchanged,  he  joined  General  Custer  and  was 
his  chief  of  staff,  with  the  rank  of  major,  and  was  brevetted  lieuten- 
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ant-colonel.  He  was  not  mustered  out  of  the  service  until  April, 
1866.  Colonel  Greene  began  his  insurance  career  as  an  agent  of 
the  Berkshire  Life  the  same  month*  In  the  following  September  he 
was  appointed  assistant  secretary  of  the  company,  in  which  position 
he  remained  until  1870,  when  he  was  appointed  assistant  secretary 
of  the  Connecticut  Mutual.  In  April,  1871,  he  was  appointed  sec- 
retary, and  on  President  Goodwm's  death,  in  1878,  was  elected 
president.  Colonel  Greene  is  associated  with  numerous  financial, 
educational,  and  social  institutions  of  Hartford,  is  a  vestrirman  of 
Trinity  Church,  a  leading  member  of  the  Church  Temperance  Soci- 
ety, of  the  Church  Club  of  Connecticut,  and  a  frequent  public 
speaker  and  writer  for  the  class  press. 

GREENWICH  INSURANCE  COMPANY,  THE,  of  the 
city  of  New  York,  was  organized  May  5,  1834,  and  began  busi- 
ness on  the  ensuing  January  i.  The  Greenwich  is,  therefore, 
sixty-eight  years  old.  The  capital  of  The  Greenwich  has  remained 
at  $200,000  since  1834.  Its  assets  are  $2,174,546.53;  its  net  surplus 
is  $185,719.92,  and  its  surplus  to  policy-holders  is  $385,719.92.  The 
officers  of  the  company  are:  Mason  A.  Stone,  president;  Walter  B. 
Ward  and  William  Adams,  assistant  secretaries.  The  Greenwich 
has  agencies  in  all  the  principal  cities  and  towns  in  the  United  States. 
During  the  sixty-eight  years  of  its  existence  it  has  received  in  pre- 
miums $26,201,229.98,  and  paid  in  losses  $15,717,241.84.  It  has  paid 
cash  dividends  to  its  stockholders  of  $2,228,000. 

GRIFFITHS,  JOSEPH  CHARLES,  fire  underwriter,  was  bom 
at  Gloucester,  England,  his  father  being  of  Welch  and  his  mother  of 
Anglo-French  descent.  He  came  to  this  country  at  a  very  early 
age,  and  received  his  education  in  the  common  schools  and  com- 
mercial colleges.  Although  too  young  at  the  outbreak  of  the  civil 
war  to  take  an  active  part  in  the  fighting,  he  still  saw  service  as  pay- 
master's clerk  in  the  Mississippi  River  squadron  under  Commodore 
Porter.  His  entrance  into  the  insurance  business  was  as  a  cashier 
and  bookkeeper  for  the  Republic  Fire  Insurance  Company  of 
Chicago  in  1868,  and  after  the  great  fire  he  accepted  a  similar 
position  in  the  office  of  Arthur  C.  Ducat.  In  June,  1880,  Mr. 
Griffiths  was  appointed  Wisconsin  state  agent  of  the  Home  and 
filled  that  position  until  December  31,  1890.  In  January,  1891. 
he  asstuned  the  Milwaukee  resident  secretaryship  of  the  North 
British  and  Mercantile,  and  on  July  i,  1894,  he  was  appointed  asso- 
ciate manager  of  the  Western  department,  which  had  been  estab- 
lished at  Chicago.  He  was  general  agent  of  the  Milwaukee  Me- 
chanics from  1898  to  1902,  when  he  resigned,  and  became  Cook 
County,  Illinois,  manager  for  the  London  Assurance  Corporation. 
Mr.  Griffiths  was  secretary  and  treasurer  of  the  Fire  Underwriters' 
Association  of  the  Northwest  seven  years,  1884  to  1890,  inclusive. 

GROVE,  DAVID  E.,  general  agent  of  the  Hartford  Fire  In- 
surance Company  at  Dallas,  Tex.,  was  bom  at  Paris,  Mo.,  June  15, 
840.     He  was  educated  at  Central  College,  Fayette,  Mo.    When 
et  a  boy  he  went  to  New  Orleans,  La.,  and  found  occupation  in 
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the  steamboat  business  on  the  Mississippi  River  and  tributaries. 
In  April,  1861,  he  enlisted  in  the  Third  Louisiana  Volunteer  In- 
fantry and  served  throughout  the  war,  and  at  its  close  was  paroled 
as  captain  of  artillery,  and  again  returned  to  the  service  on  the 
river,  filling  the  positions  of  clerk,  pilot,  and  captain  successively. 
In  1872  he  removed  to  Dallas,  Tex.,  and  established  the  first  large 
planing  mill  there,  operating  it  until  it  was  destroyed  by  fire  in  1876. 
Two  days  after  this  calamity  he  was  appointed  freight  contracting 
agent  by  the  Texas  and  Pacific  Railway.  He  remained  in  railroad 
service  ten  years,  filling  successively  the  positions  of  freight  con<- 
tracting  and  traveling  agent,  claim  agent,  in  charge  of  fuel  and  tie 
department,  division  and  general  roadmaster,  train  master,  division 
superintendent,  and  superintendent.  In  1886  he  was  appointed 
special  agent  and  adjuster  of  the  Liverpool  and  London  and  Globe 
Insurance  Company  in  the  Texas  field.  In  January,  1894,  he  was 
appointed  general  agent  of  the  Hartford  Fire  Insurance  Company. 

GUARANTEE  COMPANY  OF  NORTH  AMERICA  of 
Montreal.    Edward  Rawlings,  president;  Robert  Kerr,  secretary. 

GUILE,  JOHN  J.,  resident  manager  for  the  United  States  of 
the  Sun  Insurance  Office  of  London,  was  born  in  Liverpool,  Eng- 
land, May  5,  1854,  residing  in  that  city  until  his  removal  to  London 
in  1882.  January,  1872,  he  became  a  clerk  in  the  office  of  the  Royal 
Insurance  Company,  where  he  remained  until  1882,  and  then  trans- 
ferred his  services  to  the  Sun.  In  May,  1885,  Mr.  Guile  was  ap- 
pointed secretary  of  the  United  States  branch  of  the  Sun;  in  May, 
1886,  he  was  made  assistant  manager,  and  in  December  of  the  same 
year  manager,  which  position  he  has  since  occupied. 

GUTTE,  ISIDOR,  of  Gutte  &  Frank,  Pacific  Coast  managers 
for  fire  insurance  companies,  was  born  in  Germany.  Going  to  Cali- 
fornia he  entered  into  the  mercantile  business  in  1849,  ^^  in  1876 
was  appointed  manager  of  the  Hamburg-Magdeburg  Fire  in  San 
Francisco.  He  was  appointed  manager  of  the  Wilhelma  in  1878, 
of  the  Marine  Association  of  London  in  1881,  and  of  the  Germania 
Fire  of  New  York  in  1884.  He  has  also  held  at  different  times  the 
agency  of  the  Merchants  Mutual  Marine  of  Baltimore  and  the  Great 
Western  of  New  York.  He  is  a  director  in  the  Electric  Improve- 
ment Company  in  San  Francisco,  is  president  of  the  California  State 
Democratic  Club,  and  commodore  of  the  San  Francisco  Yacht  Club. 
His  partner,  Mr.  William  Frank,  is  also  a  German  by  birth,  and 
was  the  city  agent  of  the  Hamburg-Bremen  at  San  Francisco  from 
1869  to  1876,  when  he  joined  Mr.  Gutte. 
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HADLEY,  GEORGE  R,  general  agent  of  the  Mutual  Benefit 
Life  Insurance  Company,  was  bom  in  the  city  of  New  York, 
October  20,  1853,  of  mixed  English,  Irish,  and  French  ancestry. 
He  received  his  education  at  private  schools  and  Gonzaga  College, 
Washington,  D.  C. ;  was  a  drummer  boy  of  a  New  York  regiment 
during  the  last  part  of  the  civil  war,  and  a  hotel  clerk  and  manager 
during  the  earlier  years  of  his  business  life.  His  connection  with 
life  insurance  began  in  1880  in  the  Prudential  Insurance  Company  of 
Newark,  in  which  he  remained  as  inspector,  superintendent,  and  su- 
pervisor until  1886,  when  he  entered  the  service  of  the  Brooklyn 
Life  as  agency  superintendent.  In  1894  he  was  elected  secretary  and 
made  a  member  of  the  board  of  directors.  In  December,  1898,  he 
was  selected  by  the  Mutual  Benefit  Life  Insurance  Company  to  take 
care  of  its  great  interests  in  New  York  state,  succeeding  W.  W. 
Byington,  State  agent,  deceased.  Mr.  Hadley  has  been  prominent 
in  all  life  insurance  association  affairs.  He  has  been  treasurer  and 
president  of  the  New  York  Association,  secretary,  executive  com- 
mittee chairman,  and  president  of  the  New  Jersey  Society,  and  was 
secretary  of  the  National  Association  until  appointed  secretary  of 
the  Brooklyn  Life  in  1895,  which  compelled  him  to  decline  re- 
election.   He  was  appointed  to  his  present  position  in  1898. 

HAILSTORM  INSURANCE.  The  business  of  insuring  grow- 
ing crops  against  damage  by  hail  is  done  by  small  mutual  and  town- 
ship companies  in  some  of  the  Western  States,  in  conjunction  with 
fire  and  tornado  insurance,  or  independently.  As  this  class  of  com- 
panies, as  a  rule,  do  not  report  their  business  to  State  insurance  de- 
partments, or  if  they  do  are  not  required  to  distinguish  separately 
the  dififerent  kinds  of  business  transacted,  there  are  no  statistics  as 
yet  of  hailstorm  insurance  in  the  United  States. 

HALL,  ARCHIBALD  G.,  insurance  journalist,  was  born  in  the 
city  of  New  York,  December  6,  1862,  and  obtained  his  education  in 
the  public  schools  and  the  College  of  the  City  of  New  York.  Leav- 
ing college  he  went  into  the  service  of  the  American  News  Com- 
pany, and  afterward  to  that  of  the  American  Agriculturist  His  re- 
lations with  the  insurance  business  began  in  the  office  of  the  Mutual 
Fire  Insurance  Company  of  New  York,  and  he  was  a  fire  insurance 
broker  and  licensed  agent  three  years.  Mr.  Hall  founded  in  New 
York  The  Surveyor,  and  began  its  issue  September  17,  1892.  He  as- 
sociated with  him  in  1893  Mr.  Harvey  E.  Roberts,  who  retired  from 
the  firm  on  December  3,  1902,  to  enter  the  life  insurance  business; 
— d  The  Surveyor  is  now  again  conducted  by  Mr.  Hall,  as  editor 
Wnublisher.    He  is  a  member  of  the  Insurance  Society  of  New 

Underwriters'  Club,  and  Once-a-Year  Club,  and  is  president  of 

mtic  Highlands  Casino. 
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HALL,  HENRY  H.,  of  Hall  &  Henshaw,  resident  United  States 
managers  for  the  Union  Assurance  Society  of  London  and  other 
British  companies,  was  bom  at  Boston,  Mass.,  in  1846.  His  first 
business  experience  was  as  a  clerk  in  the  Boston  ofHce  of  the 
Home.  Removing  to  New  York,  he  was  for  some  years  secre- 
tary of  the  National  Fire  Insurance  Company  of  that  city.  Sub- 
sequently he  was  appointed  United  States  branch  manager  of  the 
Northern  of  London,  which  positign  he  resigned  in  April,  1889, 
and  formed,  with  W.  W.  Henshaw,  E.  K.  Beddall,  and  Warren 
F.  Goodwin,  the  firm  now  representing  the  Union  of  London, 
Law  Union  and  Crown  of  London,  State  Fire  of  Liverpool,  as 
United  States  managers,  and  a  large  number  of  American  and 
foreign  companies  as  local  agents  in  New  York.  Mr.  Hall  was 
president  of  the  New  York  Board  of  Fire  Underwriters  in  1886 
and  1887,  is  now  vice-president  of  the  National  Board  of  Fire 
Underwriters  and  president  of  the  Underwriters*  Salvage  Company, 
and  has  always  been  prominent  in  New  York  fire  underwriting.  He 
is  also  president  of  the  Victoria  Fire  Insurance  Company  of  New 
York,  and  a  member  of  the  Board  of  United  States  Trustees  of  the 
Union  Assurance  Society  of  London,  Law  Union  and  Crown  Fire 
and  Life  Insurance  Company  of  London,  and  of  the  State  Fire 
Insurance  Company  of  Liverpool. 

HALL,  JOHN  A.,  president  of  the  Massachusetts  Mutual  Life 
Insurance  Company,  was  born  at  Sai-atoga  Springs,  N.  Y.,  Decem- 
ber 17.  1840.  He  removed  to  New  England  in  1858,  and  in  1865 
went  West  and  engaged  in  life  insurance  as  a  solicitor  in  Evansville, 
Ind.  He  returned  to  Springfield  in  1867,  and  continued  there  his 
agency  work.  In  1872  he  became  general  agent  for  the  company 
with  which  he  is  now  connected;  in  1879  he  was  appointed  superin- 
tendent of  agents;  in  February,  1881.  was  elected  secretary  of  the 
company,  and  on  the  death  of  Colonel  Edgerly,  in  March,  1895,  he 
succeeded  him  as  president. 

H ALSEY,  JACOB  L.,  vice-president  of  the  Manhattan  Life  In- 
surance Company,  was  born  in  the  city  of  New  York,  August  18, 
1828,  and  on  April  i,  1846,  began  his  insurance  career  in  the  office 
of  the  Nautilus,  now  the  New  York  Life  Insurance  Company.  After 
two  years'  service  there  he  went  into  the  employment  of  the  Ameri- 
can Mutual  of  New  Haven,  with  which  he  remained  until  the  organ- 
ization of  the  Manhattan  Life  in  1850.  Mr.  Halsey  has  given  all  the 
remaining  years  of  his  life  to  this  company,  having  been  promoted 
by  successive  grades  to  his  present  position.  Mr.  Halsey  has 
the  distinction  of  being  the  oldest  life  underwriter  in  the  United 
States,  measured  by  years  of  service. 

HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY, 
THE,  of  Hamburg,  Germany,  was  organized  in  the  year  1854,  and 
began  business  on  January  i,  1855.  Its  first  agency  in  the  United 
States  was  established  at  San  Francisco  in  1858.  the  second  agency 
in  Chicago  in  November.  1871.  The  United  States  branch  office 
was  opened  in  New  York  city  in  May,  1873,  with  Mr.  S.  v.  Dor- 
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rien  as  manager  and  Mr.  F.  O.  Affeld  as  assistant  manager.  The 
total  United  States  assets  at  the  close  of  the  year  1873  amounted  to 
$340,721.29.  In  1882  Mr.  S.  V.  Dorrien  became  managing  director 
of  the  company  at  Hamburg,  and  Mr.  F.  O.  AflFeld  succeeded  him 
as  manager  of  the  United  States  branch,  with  Mr.  H.  C.  Buchen- 
berger  as  associate  manager.  The  company's  headquarters  in  the 
United  States  are  at  No.  22  Pine  street.  New  York  city. 

Its  United  States  statement  on  the  31st  day  of  December,  1902, 
showed  as  follows: 

Reinsurance    reserve,           ......  $i,ao7,756.io 

Unpaid    losses,            .......  109,665.00 

All    other   liabilities, 43,2izM 

Surplus,              ........  373.751-36 

Total  assets  in  United  States,  ....     $it733>3S5-90 

The  American  trustees  of  the  Hamburg-Bremen  are:  G.  Moslc 
of  the  firm  of  Mosle  Bros.,  New  York;  Gustav  Amsinck  of  the  firm 
of  G.  Amsinck  &  Co.,  New  York;  Wm.  Schall,  Jr.,  of  the  firm  of 
Muller,  Schall  &  Co.,  New  York;  H.  R.  Kunhardt,  Jr.,  of  the  firm 
of  Kunhardt  &  Co.,  New  York. 

HAMILTON  FIRE  INSURANCE  COMPANY,  New  York 
city.  Organized  1852;  capital,  $150,000.  D.  D.  Whitney,  presi- 
dent; D.  D.  Leeds,  secretary.  . 

HAMMER,  CHARLES  D.,  Boston  manager  for  the  Provident 
Life  and  Trust  of  Philadelphia,  was  born  at  Baltimore,  Md.,  in  1844* 
In  1862,  when  eighteen  years  of  age,  he  enlisted  in  the  124th  Regi- 
ment of  Ohio  Volunteers,  and  went  into  the  civil  war,  and  continued 
until  its  close,  emerginpr  with  the  rank  of  captain.  He  became  in- 
terested in  life  insurance  in  1875,  entering  the  service  of  his  present 
company,  and  in  the  course  of  time  representing  it  at  Chicago  and 
Philadelphia,  and  finally  at  Boston.  He  was  elected  president  of 
the  Boston  Life  Underwriters'  Association  in  1897.  Captain  Ham- 
mer is  a  member  of  the  Loyal  Legion  and  several  Boston  clubs. 

HAMMOND,  WILLIAM  B.,  special  agent  of  the  American 
Central  of  St.  Louis  in  the  Middle  Department,  was  bom  at  Phila- 
delphia in  1857.  He  received  his  early  education  at  the  Moravian 
School,  Bethlehem,  Pa.,  and  St.  Paul's  School,  Concord,  N.  H., 
and  entered  Lehigh  University  in  the  fall  of  1875,  graduating  in  the 
class  of  1879.  In  August,  1880,  he  went  to  Harrisburg,  Pa.,  and 
entered  the  oflfice  of  his  grandfather,  William  Buehler.  then  state 
central  agent  of  the  Insurance  Company  of  North  America, 
Pennsylvania  Fire,  and  Franklin  Fire  Insurance  Companies.  After 
Mr.  Buehler's  death  he  became  the  junior  partner  of  the  local 
agency  firm  of  Buehler  &  Hammond.  Later  he  associated  himself 
with  Edward  Bailey,  forming  the  agency  of  Hammond  &  Bailey, 
^ch  still  exists.  In  March,  1887,  Mr.  Hammond  was  ap- 
"''♦ed  special  agent  of  the  American  Central  of  St.  Louis, 
le  Middle  Department,  and  in  February,  1901,  he  was  made 
agent  of  that  company  and  the  Mercantile  Fire  and  Marine 


Harding,  Amos  J.  193 

of  Boston,  Mass.,  for  the  same  territory.  He  is  a  member  of  the 
Pennsylvania  Society  of  Sons  of  the  Revolution,  and  the  Society 
of  Colonial  Wars. 

HANSON,  JOHN  SMITH,  editor  of  the  Insurance  Ob- 
server, was  born  of  Scotch-Irish  parentage  in  the  city  of  New 
York,  March  27,  1852.  He  was  educated  in  the  New  York  public 
schools,  the  College  of  the  City  of  New  York,  and  Columbia  Uni- 
versity Law  School,  graduating  from  the  latter  in  1874.  In  that  year 
he  was  admitted  to  the  New  York  bar  as  attorney  and  counsellor. 
After  practicing  law  four  years  Mr.  Hanson  entered  upon  news- 
paper work  as  editorial  writer  for  Frank  Leslie's  Illustrated  News- 
paper. He  afterwards  became  editor  of  the  Wall  Street  Daily 
Indicator,  which  position  he  held  fifteen  years.  In  1895  he 
became  editor  of  the  Chronicle,  but  resigned  shortly  afterwards 
to  establish  the  Insurance  Observer,  of  which  he  is  half  owner 
and  editor.  Mr.  Hanson  is  financial  editor  of  the  Bankers'  Maga- 
zine, and  president  of  the  Model  Building  and  Loan  Association 
of  Mott  Haven,  N.  Y. 

HANOVER  FIRE  INSURANCE  COMPANY  of  New  York 
was  organized  April  15,  1852,  and  began  business  in  the  same 
month.  The  capital  was  then  $150,000,  and  is  now  $1,000,000.  Its 
charter  authorizes  fire  and  tornado  insurance,  and  inland  naviga- 
tion risks,  but  the  latter  class  is  not  written  at  present.  Its  last 
financial  statement,  December  31,  1902,  showed  assets  of  $3,795,- 
167.35.  Its  liabilities,  including  capital,  were  $2,148,514.80;  leaving 
a  net  surplus  of  $646,652.55.  The  officers  are:  Charles  A.  Shaw, 
president;  Joseph  T.  Low,  vice-president;  Joseph  McCord,  second 
vice-president  and  secretary;  Robert  J.  Newman,  assistant  sec- 
retary, and  Wm.  Morrison,  assistant  secretary. 

HANWAY,  P.  J.,  insurance  journalist,  was  born  at  Dunshaugh- 
lin,  Ireland,  March  12,  1847.  Coming  to  this  country,  he  adopted 
the  profession  of  journalist,  was  reporter,  special  correspondent,  and 
law  reporter  for  daily  newspapers,  and  successively  associate  editor 
of  the  Chronicle  and  of  the  Insurance  Record  twelve  years,  and 
editorial  writer  for  and  publisher  of  the  Brooklyn  Daily  Standard 
and  Standard  Union  nine  years.  In  1893  he  established  in  the  city 
of  New  York  The  Vigilant,  2l  journal  devoted  exclusively  to  in- 
surance. Mr.  Hanway  has  been  a  member  of  the  board  of  trustees 
of  the  New  York  Press  Club  for  many  years,  was  chairman  of 
the  board  three  terms,  and  was  again  elected  chairman  in  1898,  and 
later  first  vice-president  of  the  club.  He  also  conducts  the  insurance 
department  of  the  Mail  and  Express,  New  York. 

HARDING,  AMOS  J.,  western  general  manager  for  the  Spring- 
field  Fire  and  Marine  Insurance  Company,  was  bom  near  Gallion, 
Ohio,  May  2,  1839.  He  was  educated  at  Ohio  Central  College,  and 
began  the  fire  insurance  business  in  Nebraska  in  1858  as  a  local 
a^ent.  He  enlisted  as  a  private  in  a  Nebraska  regiment  in  1861,  was 
subsequently  transferred  to  the  Sixth  Missouri  Cavalry  as  first  lieu- 
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tenant,  and  was  mustered  out  at  the  close  of  the  war  as  a  captain. 
Returning  to  Nebraska  he  resumed  his  local  agency,  and  was  also 
for  some  years  special  agent  for  the  Home  of  New  York^  In  1871 
he  was  appointed  special  agent  and  adjuster  for  the  Phenix  of 
Brooklyn  for  a  number  of  western  States,  and  in  1876  organized  the 
western  department  of  the  Springfield,  with  headquarters  at  Chi- 
cago. 

HARE,  J.  MONTGOMERY,  president  of  the  New  York  Fire 
Insurance  Exchange  and  resident  United  States  manager  of  the 
Norwich  Union  Fire  Insurance  Society  of  England,  and  presi- 
dent of  the  Indemnity  Fire  Insurance  Company  of  New  York, 
was  born  at  Princeton,  N.  J.,  January  20,  1842.  His  father  was 
the  Rev.  Dr.  George  E.  Hare,  and  his  mother  was  a  daughter 
of  Bishop  Hobart  of  New  York.  He  began  his  business  life 
as  a  clerk  in  a  wholesale  commission  drygoods  house  in  Philadel- 
phia, but  soon  after,  February  i,  i860,  entered  the  office  of  the  Amer- 
ican Fire  Insurance  Company,  and  on  October  i,  1861,  that  of  the 
Pennsylvania  Fire  Insurance  Company.  He  served  one  year  in  the 
Keystone  Battery  of  Philadelphia  in  the  civil  war.  In  April,  1^54, 
he  removed  to  New  York  and  became  a  partner  of  Charles  P. 
Frame,  under  the  firm  name  of  Frame  &  Hare.  This  firm,  January 
I,  1866,  became  Frame,  Hare  &  Lockwood,  and  represented  a  num- 
ber of  prominent  fire  insurance  companies,  and  were  United  States 
managers  of  the  London  Assurance  Corporation.  On  October  i, 
1877,  the  firm  was  dissolved,  Mr.  Lockwood  withdrawing  with  the 
London  Assurance,  the  remaining  partners  continuing  business 
in  the  old  name.  In  May,  1879,  the  firm  became  managers  of  the 
Norwich  Union,  and  continued  so  until  December  31,  1888,  when 
they  dissolved  and  Mr.  Hare  became  sole  manager.  He  was 
elected  vice-president  of  the  Western  Union  in  1899,  president  of 
the  New  York  Board  of  Fire  Underwriters  in  1898  and  1899,  and 
president  of  the  New  York  Fire  Insurance  Exchange  in  1901. 

HARMON,  ALBION  K.  P.,  district  superintendent  of  the 
Pacific  coast  agency  of  the  Connecticut  Mutual  Life  Insurance 
Company,  was  born  at  Sacramento,  Cal.,  August  2,  1857.  After 
leaving  school  he  was  engaged  in  the  newspaper  business  seven 
years.  He  then  became  interested  in  fire  insurance  and  was  a 
special  agent  on  the  Pacific  coast  for  four  years.  Finally  he  entered 
life  insurance  as  the  assistant  district  superintendent  of  the  Pacific 
coast  agency  of  the  Connecticut  Mutual  Life.  Mr.  Harmon  suc- 
ceeded to  his  present  position,  with  headquarters  at  San  Francisco, 
in  1895. 

HARPER,  WILLIAM  R.,  third  vice-president  and  general 
manager  of  the  South  Atlantic  Life  Insurance  Company,  was 
born  at  Thomasville,  Ga.,  June  27,  1874.  He  attended  the  Georgia 
School  of  Technology  at  Atlanta,  Ga.,  and  was  for  some  time 
Tnanager  of  a  cotton  seed  oil  mill.  He  was  elected  vice-president 
lid  general  manager  of  the  South  Atlantic  Life  in  1901, 
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HARRELL,  ARTHUR  E.,  insurance  journalist,  was  born  at 
Cambridge,  N.  Y^  October  ii,  1873.  He  graduated  from  the  daily 
newspaper  business  and  joined  the  staflF  of  the  Chronicle  in  Septem- 
ber, 1895,  and  became  editor  in  1897  and  continued  until  March,  1903, 
when  he  retired  from  the  paper. 

HARRIS,  JOANIS  ORLANDO,  fire  insurance  agent,  was 
born  at  Liverpool,  N.  Y.,  September  13,  1828.  He  obtained  his 
education  in  the  common  schools  and  high  school  and  at  the  Ge- 
neva, N.  Y.,  Medical  College.  He  taught  school  and  was  prin- 
cipal of  the  first  high  school  at  Baldwinsville,  N.  Y.  In  1852  he 
located  at  Ottawa,  111.,  where  he  practiced  medicine  until  he  en- 
listed in  1861  and  was  assistant  surgeon  of  the  Fifty-third  Illinois 
Volunteer  Infantry.  He  has  held  several  minor  city  offices,  was 
president  of  the  La  Salle  County  Medical  Society,  and  was  Grand 
Patriarch  of  the  I.  O.  O.  F.  of  Illinois,  and  a  representative  to  the 
Grand  Lodge  from  that  state  in  1869- 1870.  He  resigned  as  assist- 
ant surgeon  of  the  53d  Illinois  Infantry  of  state  troops,  and  resumed 
the  practice  of  medicine  in  Ottawa,  and  was  surgeon  of  the  139th 
Volunteer  Infantry,  but  did  not  see  active  service  with  that  regiment. 
In  1870  he  gave  up  the  practice  of  medicine  and  entered  the  insurance 
business.  He  is  a  contributor  to  several  newspapers,  medical  jour- 
nals, and  magazines,  and  contributes  to  the  Insurance  Post  over  the 
signature  of  "  Col.  Johnson."  He  has  published  a  book  called  "  Col. 
Johnson  of  Johnson's  Comers,"  which  has  been  highly  commended 
by  the  press  in  England  as  well  as  in  this  country ;  also  "  The  Fire 
Insurance  Manual." 

HARRISBURG  ASSOCIATION  OF  .  LIFE  UNDER- 
WRITERS. [See  Central  Life  Underwriters*  Association  of  Penn- 
sylvania.] 

HART,  WILLIAM  H.  was  born  at  Evansville,  Ind.,  February 
15,  1848.  He  was  graduated  from  the  Evansville  high  school  and 
learned  the  printer's  trade.  He  enlisted  in  the  Civil  War  in  1862, 
and  served  in  the  sixty-fifth  Indiana  regiment,  and  twenty-fifth 
Indiana  battery.  President  Grant  appointed  him  postmaster  of 
Frankfort,  and  he  was  third  auditor  of  the  treasury  of  the  United 
States  under  President  Harrison.  He  was  five  years  assistant 
cashier  of  the  Farmer's  Bank  of  Frankfort,  Ind.,  and  editor  of  the 
Frankfort  Banner  twelve  years.  He  was  elected  auditor  of  state  of 
Indiana  in  1898,  for  the  term  beginning  January,  1899,  and  re-elected 
in  1900  for  two  years.  At  the  annual  meeting  of  the  National  In- 
surance Convention,  composed  of  the  heads  of  the  insurance  depart- 
ments of  the  several  states  of  the  Union,  in  1901,  Mr.  Hart  was 
elected  president.  He  retired  from  office  in  January,  1903,  and  ac- 
cepted a  position  with  the  Equitable  Life,  at  Indianapolis. 

HARTFORD  BOARD  OF  FIRE  UNDERWRITERS.  The 
following  officers  and  executive  committee  were  elected  at  the  an- 
nual meeting,  January  13,  1903:  President,  Charles  E.  Chase;  vice- 
president,  Charles  E.  Parker;  secretary,  surveyor  and  stamp  clcrV^ 
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Frank  R.  Knox;  rate  committee,  Frederick  Samson,  H.  A.  Smith, 
William  F.  Rice,  George  E,  Kendall,  E.  J.  Sloan;  executive  com- 
mittee, F.  F.  Small,  E.  S.«  Cowles,  F.  A.  Morley,  Silas  Chapman,  Jr., 
H.  W.  Seide. 

HARTFORD  FIRE  INSURANCE  COMPANY.  The  char- 
ter of  the  company  was  granted  at  the  May  session  of  the  General 
Assembly,  in  1810.  and  the  company  was  organized  June  27  of 
that  year,  with  Nathaniel  Terry,  president,  and  Walter  Mitchell, 
secretary.  It  began  business  in  August  of  -the  same  year.  The 
charter,  a  perpetual  one,  authorized  a  capital  of  $150,000  in  $50 
shares.  In  1853  the  company  was  authorized  to  increase  its  capital 
to  a  sum  not  exceeding  $300,000,  and  to  change  the  par  value  of 
its  shares  to  $100.  By  later  amendments  the  capital  was  increased 
to  $1,250,000,  the  present  figure. 

Since  its  organization  the  Hartford  has  received  in  premiums 
$133,186,666.92,  and  has  paid  in  losses  $78,679,900.66.  It  has  paid 
since  organization  $10,738,100  in  cash  dividends,  and  $950,000  in 
stock. 

The  present  officers  arc:  George  L.  Chase,  president;  Chas.  E. 
Chase  and  R.  M.  Bissell,  vice-presidents;  P.  C.  Royce,  secretar>'; 
Thomas  Turnbull,  assistant  secretary.  Besides  the  office  staff,  the 
Hartford  has  three  organized  departments.  These  are:  the  Metro- 
politan District,  New  York,  Thomas  J.  Lasher,  manager,  Charles 
A.  Valade,  assistant  manager;  the  Western  Department,  Chicago. 
111.,  Cofran  &  Bissell,  general  agents;  the  Pacific  Department,  San 
Francisco,  Cal.,  H.  K.  Bclden,  manager,  and  Whitney  Palache, 
assistant. 

The  directors  of  the  Hartford  are  George  L.  Chase,  Jonathan  B. 
Bunce,  James  J.  Goodwin,  Jacob  L.  Greene,  Theodore  Lyman, 
George  Roberts,  William  C.  Skinner,  Meigs  H.  Whaples,  and  James 
M.  Thomson. 

Financial  Condition :  The  present  financial  condition  of  the 
company  is : 

Assets,   December  31,   1902,         .  ;  •  •  •  •      $i3.443.56o-37 

Liabilities,  December  31,  1902,  except  capital,    ....         9,012,406.^ 

Surplus,  December  31,  1902,  except  capital,  .  .       $3>iBi.iS3-73 

The  Hartford  does  a  fire  and  tornado  insurance  business  ex- 
clusively. 

HARTFORD  LIFE  INSURANCE  COMPANY,  THE,  of 
Hartford.  Conn.  This  company  was  granted  a  special  charter  by 
the  legislature  of  Connecticut  in  1866.  It  began  business  the  fol- 
lowing year,  and  has  been  in  continuous  successful  operation  since 
that  time.  Its  policies  are  issued  wholly  upon  the  legal  reserve 
plan,  based  upon  the  American  Experience  Table,  35^  per  cent. 

The  Hartford  Life's  contracts  are  liberal  and  up-to-date  in  all 

^ir  features.    All  values  are  guaranteed  and  written,  in  the  poli- 

m    Its  ordinary  life  and  limited-payment  contracts  (10,  15,  and 

irs)  become  endowments  at  age  80.    Its  straight  endowment 
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policies  are  issued  in  terms  of  lo,  15,  20,  25,  and  30  year  periods. 
All  of  the  above  policies  become  participating  either  in  five  year 
dividend  periods  or  in  accumulative  periods  of  longer  terms. 

The  company  also  issues  non-participating  and  return  pre- 
mium contracts,  policies  payable  in  annual  installments,  short  and 
long  term  policies,  togetlier  with  preferred  endowment  five  per  cent, 
gold  bond  and  investment  bond  contracts.  Its  special  guaranteed 
investment  policy,  which  is  a  combination  of  savings  bank  deposits 
and  pure  insurance,  and  its  adjusted  indemnity  and  annuity  policy, 
are  new  and  unique. 

The  Hartford  Life  also  issues  a  supplemental  policy  for  an  amount 
not  exceeding  the  face  of  the  original  policy  applied  for,  and  payable 
in  the  event  of  death  occurring  as  the  result  of  an  accident.  The 
premium  for  this  policy  is  the  same  at  all  ages,  namely,  $2.50  per 
thousand.    It  is  issued  to  either  new  applicants  or  old  policy-holders. 

The  Hartford  Life  has  a  well  organized  industrial  department, 
writing  business  upon  lives  from  2  to  60  years  of  age,  and  in  amounts 
from  $10  to  $500.  These  industrial  policies  are  issued  in  all  de- 
sirable forms,  whole  life,  endowment,  etc.  Assets,  $3,194,734-03; 
surplus,  $927,369;  ratio  of  assets  to  liabilities,  141  to  100.  The  Hart- 
ford has  paid  to  policy-holders  and  beneficiaries  more  than  $24,- 
000,000. 

HARTFORD  STEAM  BOILER  INSPECTION  AND  IN- 
SURANCE COMPANY  was  incorporated  June  30,  1866.  The 
authorized  capital  was  $1,000,000.  The  sum  of  $500,000  was  adopted 
as  the  basis  upon  which  to  begin  business.  The  object  of  the  cor- 
poration from  the  outset  was  not  simply  to  indemnify  the  owners  of 
boilers  for  loss  resulting  from  explosions,  but  also  the  prevention  of 
such  explosions,  as  far  as  practicable,  by  careful  periodical  inspec- 
tions of  all  boilers  under  the  care  of  the  company,  made  by  com- 
petent engineers  expert  in  this  special  line  of  business. 

The  appended  figures  will  indicate  the  growth  of  the  company 
since  organization: 


Year. 

Assets. 

Liabilities. 

Receipts. 

Disbursements. 

Risks  in  Force. 

1867 

1877 

1887 

1897 

190a 

#105,288 
283,311 
« 1096,51 5 
a»237,639 
3,109,591 

I5.651 
79f8o9 

484,351 
1 1290.479 
1.868,333 

|i5»464 

I  79,6m 

S47>722 
995,676 

1.3711706 

fia,88o 
158,013 

437.5*2 

886,675 

1,337,905 

|i2,955,9o8 

63.844.675 

a74,330.7O7 

387.437.62a 

The  number  of  steam  boilers  under  the  inspection  and  insurance 
of  the  company  December  31,  1902,  was  90,938. 

With  the  exception  of  the  first  six  months  in  the  company's  his- 
tory, when  the  late  E.  C.  Roberts  was  president,  J.  M.  Allen  has 
been  at  the  head  of  the  management.  The  original  secretary  of 
the  coQipany  was  Harris  H.  Hayden.  In  1869  he  was  succeeded  by 
Theodore  H.  Babcock,  who  retained  the  position  until  February, 
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1^73*  when  he  assumed  the  management  of  the  New  York  depart- 
ment of  the  company's  business,  and  was  himself  succeeded  by  the 
present  incumbent  of  the  office.  The  present  officers  are:  J.  M. 
Allen,  president;  Francis  B.  Allen,  second  vice-president;  J.  B.  Pierce, 
secretary;  L.  B.  Brainerd,  treasurer;  L.  F.  Middlebrook,  assistant 
secretary.    E.  J.  Murphy  is  consulting  engineer. 

HASKELL,  WALTER  WILLIAMS,  Pacific  Coast  manager 
for  the  Travelers  Insurance  Company,  was  born  at  West  Glouces- 
ter, Mass.,  January  26,  1846.  After  a  common  school  education  at 
home  he  removed  in  1867  to  the  town  of  Salina,  Kan.,  being  one  of 
the  pioneers  thereof.  The  following  year  he  was  a  resident  of  Car- 
son City,  Nevada,  which  he  left  in  1872,  and  located  in  California. 
In  1874  he  was  one  of  the  San  Francisco  firm  of  Brown,  Craig  &  Co. 
Selling  out  his  interest  there,  he  was  appointed  city  agent  of  the 
Travelers  Insurance  Company  of  Hartford  for  San  Francisco,  and 
in  March,  1885,  he  superseded  Thomas  Bennett  as  general  agent 
of  that  company  for  the  Pacific  Coast,  which  position  he  still  holds. 
He  is  also  the  Pacific  Coast  general  agent  for  California,  Nevada, 
Idaho,  and  Arizona,  to  which  he  was  appointed  in  1885. 

HASTINGS,  JAMES  FREDERICK,  assistant  manager  of  the 
United  States  branch  of  the  North  British  and  Mercantile  Insur- 
ance Company,  was  born  at  Boston,  Mass.,  April  18,  1855.  He 
entered  the  fire  insurance  business  in  1873  in  the  Boston  office  of 
the  Liverpool  and  London  and  Globe,  and  three  years  later  the 
home  office  of  the  Commonwealth  Insurance  Company  of  Boston, 
where  he  remained  until  the  company  retired  from  business  in 
1882,  when  he  was  appointed  special  agent  of  the  Boylston  for  New 
England  and  New  York.  In  1889  he  became  New  England 
special  agent  for  the  Continental  of  New  York,  and  in  1890  took 
a  similar  position  for  the  Southern  New  England  field  with  the 
National  Fire  of  Hartford.  In  1892  he  was  promoted  to  the  posi- 
tion of  general  agent  of  the  home  office  of  that  company,  and  was 
appointed  to  his  present  position  in  1899. 

HATCH,  GEORGE  W.,  insurance  journalist,  was  bom  at 
Plainville,  Adams  County,  Wis.,  July  2,  1856.  He  had  a  common 
school  and  university  education,  graduating  from  Ripon  College, 
Wisconsin,  in  1880,  with  the  degree  of  bachelor  of  arts.  After 
graduation  he  was  for  some  time  principal  of  the  graded  school  at 
Brownsdale,  Minn.,  and  then  served  as  civil  engineer  on  the 
Northern  Pacific  Railroad  in  the  Yellowstone  Valley.  He  was 
editor  of  the  Western  Fireman  of  Chicago  from  1883  to  1888,  and 
assumed  the  management  of  the  Insurance  Age  on  the  first  day  of 
the  latter  year,  a  position  which  he  continues  to  hold. 

HAVEN,  CHARLES  D.,  resident  secretary  of  the  Liverpool 
and  London  and  Globe  Insurance  Company  for  the  Pacific  Coast, 
was  born  in  New  York  city,  February  26,  1836,  but  has  been  a  resi- 
dent of  California  since  1859.  He  was  first  employed  in  San  Fran- 
cisco by  the  Pacific  Mail  Steamship  Company,  and  in  May,  1865. 
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was  elected  secretary  of  the  Union  Insurance  Company  of  Califor- 
nia, a  corporation  that  was  organized  in  that  year  by  leading  cap- 
italists of  San  Francisco  with  a  cash  capital  of  $750,000.  This  com- 
pany transacted  fire  and  marine  insurance  business  and  attained  a 
national  reputation  by  paying  its  losses  in  the  Chicago  fire  of  1871, 
amounting  to  more  than  $500,000,  in  full  in  cash  before  the  end  of 
the  year.  In  August,  1881,  he  resigned  that  position  to  accept  the 
one  he  now  fills.  He  was  elected  secretary  of  the  board  of  fire  un- 
derwriters of  the  Pacific  in  1870,  holding  that  position  until  he  was 
elected  president  of  the  same  in  1896,  which  office  he  now  fills. 

HAVENS,  FRANK  W.,  has  been  engaged  in  the  life  insurance 
business  about  twenty  years,  seventeen  of  which  have  been  spent  in 
the  office  of  the  Hartford  Life  Insurance  Company  of  Hartford, 
Conn.  During  the  greater  part  of  that  time  he  has  edited  and  pub- 
lished the  company  paper,  as  well  as  its  literature.  During  the  past 
three  years  he  has  held  the  position  of  agency  supervisor.  He  was 
born  in  Wethersfield,  Conn.,  educated  in  the  Hartford  schools  and  by 
private  tuition.  Studied  law  in  early  years,  but  owing  to  ill  health 
did  not  apply  for  admission  to  the  bar.  Is  prominent  in  Masonic  cir- 
cles, having  been  Grand  Master  of  Connecticut,  and  is  a  32d  degree 
Scottish  Rite  Mason. 

HAWES,  CHARLES  F.,  special  agent  of  the  Liverpool  and 
London  and  Globe  Insurance  Company  for  a  portion  of  New  York 
sjate  and  Connecticut  and  for  the  state  of  New  Jersey,  is  a  native  of 
Tarrytown,  N.  Y.  He  entered  the  fire  insurance  business  at  an  early 
age,  and  has  been  with  the  company  which  he  now  represents  over 
twenty-five  years.  He  has  served  on  the  executive  committee  of  the 
Underwriters'  Associatfon  of  the  Middle  Department,  and  as  vice- 
president,  and  was  elected  president  of  the  association  in  igoi. 

HAWKEVE  INSURANCE  COMPANY,  Des  Moines,  la. 
Organized  1865;  capital,  $100,000.  W.  D.  Skinner,  vice-president; 
W.  C.  Cole,  secretary. 

HAYES,  GEORGE  WARREN,  manager  of  the  Northwestern 
department  of  the  British  America  and  Western  Assurance  Com- 
panies of  Toronto,  with  headquarters  at  Milwaukee,  Wis.,  was 
bom  at  Terre  Haute,  Ind.,  April  7,  1838.  He  was  educated  at  Wa- 
bash College,  Crawfordsville,  Ind.,  graduating  from  that  institution 
in  i860.  After  some  service  in  the  South  during  the  civil  war,  in  the 
Seventy-sixth  Indiana  Volunteers,  he  began  business  life  as  a  school 
teacher  at  Terre  Haute,  Ind.,  Montezuma,  Ind.,  and  Waverly,  111., 
and  was  appointed  local  agent  of  the  JEtna  at  Waverly,  Oct.,  1864, 
by  Mr.  C.  C.  Hine,  then  connected  with  the  branch  office,  Cincinnati, 
Ohio.  In  1865  he  accepted  a  position  to  represent  the  ^tna  of 
Haitford  as  special  agent  in  Illinois,  and  served  in  that  capacity 
until  1874,  with,  residence  at  Aurora  and  Normal,  111.  He  was 
special  agent  of  the  Franklin  Fire  of  Philadelphia  for  Illi- 
nois, Wisconsin,  and  Minnesota  the  five  following  years,  with 
residence  in  Milwaukee,  and  in  1879  he  accepted  the  general  agency 
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of  the  Western  of  Toronto,  Northwestern  department,  which  he  has 
held  to  the  present  time,  and  in  January,  1893,  the  managership  of 
the  British  America  for  Illinois,  and  several  Northwestern  states 
were  added.  Mr.  Hayes  was  the  efficient  secretary  of  the  Fire 
Underwriters'  Association  of  the  Northwest  from  1877  to  1883. 

HEALTH  INSURANCE  weekly  indemnity  in  case  of  certain 

specific  diseases  is  now  provided  by  several  casualty  companies. 

Their  policies  vary  as  to  conditions  and   diseases  covered.     The 

health  insurance  business  by  this  class  of  companies  is  new  in  the 

United  States,  and  needs  more  data  as  the  result  of  experience.    The 

following  premiums  and  payments  were  officially  reported  by  coni- 

panies  for  1902: 

Premiums  Losses 

Companies.  Received.  Paid. 

^tna    Life,                                 $101,291  $5Xr45o 

Central    Accident,           .......  38>i44  x5t37o 

Employers'    Liability,              ......  '7>793  10^7 

Maryland    Casualty,        .......  33»^  IS>459 

Philadelphia  Casualty,  .......  ^S^oiS  io,<^3 

Standard  Life  and  Accident,          .....  7^803  4^,433 

Travelers,      .........  iao.951  56,122 

Union   Casualty  and  Surety,           .....  60,165  33*686 

United  States  Casualty,          ......  5>5i6              

Total $478,966         $23S»^44 

The  Fidelity  and  Casualty  and  United  States  Health  and  Acci- 
dent Companies  also  do  a  health  insurance  business,  but  do  not 
report  it  separately. 

HEDGES,  SIDNEY  M.,  of  Boston,  state  agent  of  the  Mutual 
Benefit  Life  Insurance  Company  of  Newark,  having  headquarters  at 
Boston,  was  born  at  St.  Louis,  Mo.,  September  27,  1844.  He  received 
his  education  in  the  public  schools  of  Cincinnati,  and  prior  to  1869 
was  engaged  in  railroading.  In  that  year  his  connection  with  the 
life  insurance  business  began.  He  was  president  of  the  Boston  Life 
Underwriters*  Association,  1892-93. 

HEFLIN,  J.  THOS.,  secretary  of  state  and  ex  officio  insurance 
coAimissioner  of  Alabama,  was  bom  at  Louina,  AI9.,  April  9,  1869. 
He  was  educated  at  the  Southern  University  of  Alabama  and  the  A. 
and  M.  College  at  Auburn.  He  is  a  lawyer  by  profession.  Mr.  Heflin 
served  four  years  in  the  legislature,  and  was  a  member  of  the  Con- 
stitutional Convention  of  Alabama.  He  was  elected  secretary  of 
state  in  November,  1902. 

HEGEMAN,  JOHN  R.,  president  of  the  Metropolitan  Life  In- 
surance Company  of  New  York,  was  born  in  New  York  city,  April 
18,  1844,  and  served  the  usual  mercantile  apprenticeship  from  i860 
to  1866,  the  latter  part  of  the  time  in  a  New  York  bank.  He 
joined  the  Manhattan  Life  as  an  accountant  in  December,  1866.  In 
June,  1870,  he  was  appointed  secretary  of  the  Metropolitan  Life  In- 
surance Company,  in  October  of  the  same  year  was  elected  vice- 
president,  and  in  October,  1891,  was  made  president  [See  Metro- 
politan Life  Insurance  Company.] 
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HEGEMAN,  JOHN  R.,  Jr.,  assistant  secretary  of  the  Metropoli- 
tan Life  Insurance  Company,  was  born  in  New  York  city  August  lo, 
1872.  He  was  educated  under  a  private  tutor,  and  began  his  business 
career  in  the  office  of  the  Metropolitan  Life.  He  was  elected  to  his 
present  position  in  1902.  He  is  captain  on  the  staff  of  General  G.  M. 
Smith  of  the  New  York  state  National  Guard. 

HENDRICKS,  FRANCIS,  insurance  superintendent  of  New 
York,  was  born  at  Kingston,  N.  Y.,  November  23,  1834.  He  ob- 
tained his  education  in  the  common  schools  and  at  the  Albany 
Academy.  He  established  a  photograph  supply  house  in  Syracuse, 
N.  Y.,  which  is  one  of  the  largest  in  the  State.  In  1877  he  was  ap- 
pointed fire  commissioner,  and  was  president  of  the  board  two 
years.  He  was  mayor  of  Syracuse  in  1880  and  1S81.  Mr.  Hen- 
dricks served  in  the  Legislature  as  a  member  of  the  Assembly  in 
1884  and  1885,  and  was  elected  State  Senator  in  1885,  serving  three 
consecutive  terms,  from  1886  to  1891,  and  was  chairman  of  a  spe- 
cial committee  appointed  to  investigate  municipal  affairs  in  New 
York  city.  He  was  appointed  collector  of  the  port  of  New  York 
in  1891,  which  position  he  resigned  in  1893.  ^r.  Hendricks  en- 
tered upon  the  duties  of  his  present  position  in  February,  1900,  and 
was  re-appointed  in  1903. 

HERNANDO  INSURANCE  COMPANY,  Memphis,  Tenn. 
Organized  i860;  capital,  $100,000.  John  R.  Pepper,  president;  J.  S. 
Dunscomb,  secretary. 

HEROLD,  RUDOLPH,  JR.,  Pacific  Coast  manager  for  the 
Hamburg-Bremen,  is  one  of  the  few  San  Francisco  underwriters 
who  were  born  in  California.  He  has  been  engaged  in  the  fire  in- 
surance business  since  1872;  first  as  clerk  in  the  San  Francisco  office 
of  the  Hamburg-Bremen,  and  since  1883  as  general  agent  of  that 
company.  He  was  appointed  in  November,  1885,  general  agent  of 
the  Niagara  for  the  Pacific  Coast  States  and  Territories, 
but  in  May,  1895,  the  Niagara  withdrew  from  the  Coast.  On  May 
I,  1902,  he  completed  thirty  years  with  the  Pacific  Coast  depart- 
ment of  the  Hamburg-Bremen. 

HESS,  HENRY  E.,  manager  of  the  New  York  Fire  Insur- 
ance Exchange,  was  born  at  Detroit,  Mich.,  in  1851.  Entered  fire 
insurance  office  in  Indianapolis  at  the  age  of  sixteen,  and  has 
ever  since  maintained  a  connection  with  the  business.  Was  located 
at  Scranton,  Pa.,  from  1876  to  1881  as  an  independent  adjuster, 
and  during  that  time  read  law  and  was  admitted  to  the  bar,  inci- 
dentally serving  on  the  staff  of  a  daily  newspaper,  with  a  side  ex- 
cursion into  military  life  growing  out  of  the  labor  riots  in  1877. 
In  1881  he  took  up  field  work  as  special  agent  for  the  Merchants 
of  New  Jersey  in  the  Middle  department,  and  in  1882  and  1883 
served  the  Royal,  Insurance  Company  of  North  America,  and 
Pennsylvania  Fire  as  special  agent  in  New  York  State,  under 
Manager  C.  R.  Knowles.  In  1884  was  appointed  to  the  position 
of  special  agent  for  the  Connecticut  Fire  Insurance  Company,  wi*'" 
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headquarters  at  Boston.  Elected  president  of  the  New  England 
Insurance  Exchange  in  1887,  and  served  as  vice-president  of  that 
organization  in  1896  and  1897.  During  his  administration  of  the 
Exchange  he  secured  incorporation  of  the  Insurance  Library  As- 
sociation, and  for  twelve  years  was  connected  with  the  conduct  of 
its  affairs,  first  as  president,  and  subsequently  as  secretary  and 
treasurer.  The  success  of  the  library  is  credited  by  its  friends  to 
Mr.  Hess,  who  gave  freely  of  his  spare  time  and  labor  to  building 
up,  arranging,  and  cataloguing  its  fine  collection  of  insurance 
works.  In  June,  1899,  elected  to  his  present  position  and  moved 
to  New  York. 

HEWITT,  CHARLES  A.,  insurance  journalist,  is  the  son  of 
the  late  Edgar  A.  Hewitt,  editor  of  the  "  Chronicle,"  and  was  bom 
at  Mystic,  Conn.,  Oct.  14,  1863.  He  received  his  elementary  educa- 
tion at  Groton,  Conn.,  and  his  early  struggles  for  a  livelihood  were  as 
newsboy,  grocer's  clerk,  assistant  postmaster,  and  ex  ofHcio  con- 
stable, in  which  he  gained  varied  experience  of  a  realistic  world. 
He  also  wrote  poetry  at  this  epoch  of  his  existence.  He  worked  on 
the  Boston  daily  papers  and  the  Boston  "  Standard  "  in  1883  and 
1884,  then  on  the  Chicago  "  Investigator "  until  January  i,  1888, 
when  he  became  editor  of  the  Chicago  "  Argrus."  On  January  i, 
1892,  Mr.  Hewitt  established  the  **  Insurance  Post "  of  Chicago.  He 
organized  the  now  celebrated  '*  Third  House  "  during  the  meeting 
of  the  "  Western  Union "  at  St  Louis  in  February,  1899,  and 
is  a  frequent  contributor  to  the  literary  exercises  of  insurance  as- 
sociations. 

HEXAMER,  CHARLES  A.,  Philadelphia  manager  and  special 
agent  of  the  Hartford  Fire,  was  born  at  Hoboken,  N.  J.,  in  1852. 
He  was  graduated  from  the  New  York  University  as  civil  engineer 
in  1871.  The  next  three  years  were  spent  on  the  Pittsburg, 
Fort  Wayne  and  Chicago  railroad  as  civil  engineer.  A  year  later 
he  joined  E.  Hexamer,  the  map  and  survey  publisher  at  Phila- 
delphia, and  remained  with  him  until  1883,  when  he  became  in- 
spector of  the  Home,  Hartford,  and  North  British  and  Mercantile. 
He  subsequently  confined  his  services  to  the  Hartford,  and  con- 
tinued in  that  capacity  until  1890,  when  he  became  a  member  of 
the  firm  of  Henry  W.  Brown  &  Co.,  Philadelphia.  The  partner- 
ship dissolved  by  limitation  in  January,  1894,  and  in  the  fall  of  the 
same  year  he  was  elected  secretary  of  the  Philadelphia  local  board, 
and  continued  in  that  capacity  until  December,  1896,  when  he  re- 
signed to  accept  the  position  with  the  Hartford  Fire.  Mr.  Hex- 
amer is  also  president  of  the  National  Fire  Protection  Association, 
and  chairman  of  the  board  of  consulting  engineers  of  the  National 
Board  of  Fire  Underwriters. 

HEYE,  CARL  T.,  secretary  of  the  Germania  Life  Insurance 
Company,  is  a  native  of  Germany,  and  was  born  in  Quakenbrueck 
May  13,  1871.  He  was  educated  at  the  "Real  Gymnasium"  at 
Quakenbrueck,  where  he  graduated  in  1889.  Coming  to  the  United 
States  in  September,  1889,  he  entered  the  service  of  the  Germania 
Life,  and  was  elected  secretary  in  1902. 
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HIBERNIA  INSURANCE  COMPANY,  New  Orleans,  La. 
Organized  1871;  capital,  $2(X),ooa  W.  H.  Byrnes,  president;  W. 
Wood,  secretary. 

HILL,  FRANCIS  A.  C,  Massachusetts  manager  for  the  Equi- 
table Life  Assurance  Society,  with  headquarters  at  Boston,  Mass., 
was  born  at  Baltimore,  January  27,  1869.  He  entered  the  insur- 
ance business  when  but  sixteen  years  of  age  as  a  solicitor  in  the 
Baltimore  ofBce  of  the  State  Mutual  of  Worcester.  Two  years 
later  be  became  connected  with  the  Baltimore  agency  of  the  Equi- 
table, and  in  1892  was  made  Rhode  Island  manager  for  that  com- 
pany. On  January  i,  1898,  he  was  appointed  to  his  present  posi- 
tion. 

HILLMON  LIFE  INSURANCE  LITIGATION.  [For  an 
account  of  the  several  trials  of  this  celebrated  case,  see  the 
Cyclopedia  of  1900-1901.]  After  the  sixth  trial  of  the  case,  the 
remaining  defendant,  the  Connecticut  Mutual  Life  Insurance 
Company,  filed  a  bill  of  exceptions,  which  being  passed  upon  ad- 
versely by  the  United  States  Circuit  Court  of  Appeals  at  St.  Louis 
April  3,  1901,  an  appeal  was  taken  to  the  United  States  Supreme 
Court  The  record  of  the  case  covering  over  2,000  printed  pages 
was  filed  in  this  court  November  18,  1901.  The  court  early  in  1903 
reversed  the  decision  of  the  circuit  court,  district  of  Kansas,  and 
ordered  a  new  trial. 

HINE,  C.  G.  AND  E.  A.,  sons  of  the  late  C.  C.  Hine  and  suc- 
cessors to  his  business  interests  as  proprietors  of  the  Insurance  Mon- 
itor and  Insurance  Law  Journal,  the  business  having  been  incor- 
porated under  the  name  of  C.  C.  Hine's  Sons  Co.  C.  G.  Hine  is 
also  president  and  E.  A.  Hine  secretary  of  the  Underwriters*  Pro- 
tective Association.  Both  were  trained  in  their  father's  office,  C. 
G.  Hine  having  been  associated  with  his  father's  business  some 
twenty  years. 

HINKLEY,  GEORGE  W.,  New  England  special  agent  of  the 
Phoenix  of  Hartford,  was  bom  at  Boston,  Mass.,  July  4,  1856.  He 
received  his  education  in  the  grammar  and  English  high  schools  of 
Boston,  and  began  business  life  as  a  clerk  in  a  Boston  insurance 
agency  in  1873.  In  1876  he  removed  to  Waterbury,  Conn.,  where 
he  was  a  clerk  for  J.  W.  Smith,  insurance  agent.  From  1885  to  1887 
he  was  New  England  special  agent  for  the  Royal,  Pennsylvania 
Fire,  and  London  and  Lancashire,  and  in  1887  was  appointed  to  his 
present  position.  On  May  13,  1902,  he  was  elected  president  and 
treasurer  of  the  Citizens  Mutual  Insurance  Company  of  Boston. 
Mr.  Hinckley  has  been  active  in  the  affairs  of  the  New  England  In- 
surance Exchange,  of  which  he  served  one  term  as  vice-president, 
and  in  1895  was  elected  president.  During  his  residence  at  Water- 
bury,  Conn,,  he  served  on  the  board  of  education,  and  he  was  prom- 
inent in  Odd  Fellowship  in  Connecticut  from  1878  to  1885. 
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HITCHCOCK,  CHAMPION  INGRAHAM,  insurance  editor 
of  the  Chicago  Record-Herald,  was  born  at  Ripon,  Wis.,  Septem- 
ber 1 6,  1868.  He  was  educated  in  the  public  schools.  He  estab- 
lished the  first  Western  daily  column  of  insurance  in  the  Chicago 
Daily  Globe  in  1889,  transferred  to  the  Inter-Ocean  in  1890,  and  in 
1895  inaugurated  the  insurance  department  in  the  Chicago  Times- 
Herald,  which  paper  became  the  Record-Herald  in  1901.  Mr.  Hitch- 
cock resigned  this  position  January  19,  1903,  to  become  associate 
editor  of  the  Insurance  Field,  and  secretary  of  "  The  Insurance  Field 
Company,"  of  which  he  is  a  stockholder. 

HOADLEY,  PHILEMON  LYMAN,  vice-president  of  the 
American  Insurance  Company  of  Newark,  N.  J.,  was  born 
at  Collinsville,  Lewis  County,  N.  Y.,  December  6,  1845.  His 
ancestors  came  from  England  about  the  year  1660,  and  were 
among  the  pioneer  settlers  of  Saybrook  and  Branford,  Conn.  He 
spent  his  boyhood  in  his  native  village,  where  he  attended  the  dis- 
trict school,  completing  his  education  at  Rome  Academy  and 
Whitestown  Seminary  in  1861-3.  From  1865  to  1868  he  acquired  a 
valuable  business  ex{>erience  as  clerk  and  teller  in  a  bank  at  Cam- 
den, N.  Y.,  where  he  also  conducted  a  local  insurance  agency.  He 
entered  the  service  of  the  Hanover  Fire  of  New  York  as  special 
agent  in  1869,  was  called  to  the  home  office  of  that  company  the 
following  year,  and  in  December,  1874,  accepted  a  position  on 
the  office  staff  of  the  American  of  Newark. 

HOLCOMBE,  JOHN  M.,  vice-president  of  the  Phoenix  Mutual 
Life  Insurance  Company  of  Hartford,  was  bom  in  that  city  in  June, 
1848,  and  was  graduated  at  Yale  College  in  the  class  of  1869,  receiv- 
ing afterward  the  degree  of  M.A.  While  engaged  in  the  study  of 
law  he  embraced  an  opportunity  to  gratify  his  taste  for  mathematics 
by  entering  the  actuarial  department  of  the  Connecticut  Mutual 
Life.  He  was  appointed  actuary  of  the  Connecticut  State  insur- 
ance department  in  1871,  and  in  July,  1874,  went  into  tiie  service 
of  the  Phoenix  Mutual  as  its  assistant  secretary.  He  was  appointed 
secretary  in  June,  1875,  and  vice-president  in  1889.  Mr.  Holcombe 
has  been  much  interested  in  the  local  politics  of  Hartford,  and  has 
been  a  member  of  the  city  council  a  number  of  years,  and  president 
of  both  of  its  branches.  He  is  a  member  of  the  Actuarial'  Society 
of  America,  and  a  director  in  varioys  financial  institutions  in 
Hartford. 

HOLLINSHEAD,  CHARLES  S.,  president  of  the  Union  In- 
surance Company  of  Philadelphia,  was  bom  in  New  Jersey  Janu- 
ary 10,  1850,  and  received  his  early  training  in  insurance  while  a  boy 
in  the  office  of  the  Insurance  Company  of  the  State  of  Pennsylvania, 
of  which  corporation  his  father  was  secretary  many  years,  after 
which  he  became  connected  with  the  then  important  general  and 
local  agency  firm  of  Day  &  Hollinshead,  representing  many  of  the 
larger  agency  companies.  In  1872,  when  but  twenty-two  years  old, 
he  was  appointed  manager  of  the  fire  insurance  department  of  the 
Union,  and  in  1889  he  was  elected  president  of  the  company. 


Holmes,  Frank  Farnsworth.  205 

HOLM  AN,  CHARLES  J.,  assistant  manager  of  the  Commercial 
Union  Assurance  Company  of  London,  and  of  the  Palatine  Insur- 
ance Company  of  London,  was  born  in  the  city  of  New  York,  No- 
vember i8,  1854.  He  was  educated  in  New  York,  and  early 
in  1873  entered  the  employ  of  the  Commercial  Union  in 
New  York,  and  has  been  connected  with  that  company  in 
various  positions  ever  since.  In  1880  he  was  appointed  its 
special  agent  in  'Pennsylvania.  In  1882  and  the  following  year 
he  was  superintendent  of  agencies  at  the  New  York  office.  From 
1883  to  1889  he  was  the  resident  secretary  of  the  company's  cen- 
tral department,  vnth  headquarters  in  Cincinnati.  In  the  latter 
year  he  was  appointed  resident  secretary  for  the  Northwestern 
department,  with  headquarters  at  Denver.  On  the  death  of  Man- 
ager Sewall,  and  the  appointment  of  Assistant  Manager  Wray,  in 
January,  1899,  to  fill  the  vacancy,  Mr.  Holman  was  appointed  as- 
sistant United  States  manager  of  the  company,  and  removed  to 
New  York.  He  is  also  vice-president  of  the  Commercial  Union 
Fire  Insurance  Company  of  New  York. 

HOLMAN,  ISAAC  W.,  fire  underwriter,  was  born  in  Johnson 
County,  Indiana,  in  1844,  ^ind  received  his  education  in  the  public 
schools  and  at  Franklin  College  at  Franklin,  Ind.  Mr.  Holman's 
earliest  vocation  was  that  of  a  bookkeeper,  but  he  found  his  true 
mission  in  the  fire  insurance  business  in  1865,  when  he  became  a 
local  agent  in  the  firm  of  Bennett  &  Holman  at  Toledo,  Ohio.  In 
1870  he  went  to  the  field  as  Western  special  agent  of  the  Washington 
Insurance  Company  of  New  York.  From  1872  to  1874  he  was 
special  agent  for  the  Franklin  Fire  of  Philadelphia,  and  the  next 
ten  years  adjuster  in  the  West  for  the  Insurance  Company  of  North 
America.  In  1884  he  accepted  the  general  agency  for  the  British 
America  of  Toronto,  which  company  he  served  until  1892,  when  he 
was  appointed  general  agent  for  the  western  states  of  the 
American  of  Newark.  He  resigned  this  position  in  1895.  In  Oc- 
tober. 1896,  he  went  into  the  service  of  the  Thuringia  Fire  of  Prussia 
as  adjuster  in  its  Western  department,  but  remained  with  this  com- 
pany but  four  months.  He  is  now  an  independent  adjuster  at 
Seattle,  Wash.  Mr.  Holman  was  president  of  the  Fire  Under- 
writers' Association  of  the  Northwest  in  1888  to  T889,  and  in  1901 
was  elected  an  honorary  member  of  this  organization. 

HOLMES,  FRANK  FARNSWORTH,  insurance  agent,  and 
secretary  and  treasurer  of  the  National  Association  of  Local  Fire 
Insurance  Agents,  was  born  at  Warsaw,  111.,  March  21,  1858.  He 
obtained  his  early  education  in  the  public  schools,  and  later  in 
Knox  College,  from  which  he  was  graduated  in  1880.  He  was  en- 
gaged in  newspaper  work  while  in  college,  and  since  graduation 
has  been  in  the  insurance  business,  having  served  in  every  position 
in  a  general  agency.  He  was  a  member  of  the  examining  board 
when  the  civil  service  was  inaugurated  for  inspectors  of  the  build- 
ing department  in  Chicago.  He  filled  the  positions  of  adjuster  and 
special  agent  for  a  number  of  years,  and  since  1888  has  been  en- 
gaged in  the  fire  insurance  business  as  local  agent  in  Chicago. 
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HOME  FIRE  AND  MARINE  INSURANCE  COMPANY 
of  California.  Organized  in  1864  as  the  Home  Mutual  Insurance 
Company;  capital  stock,  $300,000.  Assets,  January  i,  1903,  $1,367,- 
987.42;  net  surplus,  $376,522.53.  William  J.  Dutton,  president; 
Stephen  D.  Ives,  vice-president;  Franklin  Bangs,  secretary;  and 
Jos.  F.  R.  Webber,  assistant  secretary. 

HOME  FIRE  INSURANCE  COMPANY,  Baltimore.  Md. 
Organized  1867;  capital  $200,000.  G.  H.  Williams,  president;  H. 
T.  Williams,  secretary. 

HOME  FIRE  INSURANCE  COMPANY  of  Greensboro,  N.  C 
Organized  1902;  capital,  $50,000.  R.  L.  Holt,  president;  A.  W. 
Mc  A  lister,  secretary. 

HOME  FIRE  INSURANCE  COMPANY,  Salt  Lake  Gty, 
Utah.  Organized  1886;  capital,  $250,000.  Heber  J.  Grant,  presi- 
dent; H.  G.  Whitney,  secretary. 

HOME  FRIENDLY  SOCIETY,  Baltimore,  Md.  Organized 
1884.  George  A.  Chase,  president;  B.  L.  Talley,  secretary.  It 
transacts  an  industrial  business. 

HOME  INSURANCE  COMPANY  of  New  York  was  organ- 
ized April  13,  1853,  under  act  of  April  10,  1849,  the  origind  capital 
being  $500,000.  The  charter  authorized  fire,  inland,  and  marine  in- 
surance, both  of  which  were  prosecuted  by  the  company  until  1870, 
when  inland  and  marine  operations  were  discontinued.  April 
13,  1864,  an  amendment  was  adopted,  authorizing  ocean  marine 
insurance.  That  branch  also  was  discontinued  eighteen  months 
after  its  inception.  In  1888  marine  and  inland  transactions 
were  resumed  under  the  charter.  July  15,  1858,  the  capital  was  in- 
creased to  $600,000,  under  act  of  June  25,  1853.  Under  the  same 
act  the  amount  was  increased  to  $1,000,000,  February  19,  1859.  The 
capital  was  doubled  in  amount  December  31,  1863,  and  an  additional 
increase  of  half  a  million  was  ordered  July  13,  1870,  making  the 
total  $2,500,000.  The  last  increase  was  effected  January  23,  1875, 
the  amount  being  $500,000.  Since  that  date  the  capital  has  re- 
mained at  $3,000,000.  Of  the  total  increase,  $1,000,000  was  realized 
from  stock  dividends.  The  total  assets  and  liabilities  of  the  Home, 
December  31,  1902,  were: 

Assets,       .         .         .          .         .         .          .         .  $17,108,635.12 

Liabilities,  except  capital,            ....  7,672,596.43 

Capital,       ........  3,ooo,ooaoo 

Surplus,      ........  6,436,038.69 

The  Home  has  received  since  its  organization  in  premiums, 
$147,097,011.18,  and  has  paid  in  losses,  $85,913,572.86. 

John  H.  Washburn,  president;  Elbridge  G.  Snow,  vice-presi- 
dent; Frederick  C.  Buswell,  2d  vice-president;  E.  H.  A.  Correa.  3^ 
vice-president;  Areunah  M.  Burtis,  W.  H.  Cheney,  secretaries; 
Henry  J.  Ferris,  assistant  secretary.  In  1901  the  company  accepted 
the  provisions  of  the  safety  fund  law,  and  in  compliance  therewith 
deposited  $1,500,000  with  the  superintendent  of  insurance.  - 
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HOME  INSURANCE  COMPANY,  New  Orleans,  La.  Or- 
ganized 1852;  capital,  $200,000.  Thomas  Sefton,  president;  B.  F. 
Parkinson,  secretary. 

HOME  LIFE  INSURANCE  COMPANY,  THE,  of  which 
George  E.  Ide  is  president,  was  incorporated  under  the  laws  of  the 
State  of  New  York,  and  began  business  May  i,  i860.  The  directors 
are:  Thomas  H.  Messenger,  Lemuel  H.  Arnold,  Ellis  W. 
Gladwin,  Martin  Joost,  J.  Warren  Greene,  Thomas  T.  Barr,  Wil- 
liam A.  Nash,  John  E.  Borne,  William  M.  St.  John,  William  G. 
Low,  H.  E.  Pierrepont,  George  E.  Ide,  John  F.  Praeger,  John  S. 
Frothingham,  E.  Le  Grand  Beers,  Courtlandt  P.  Dixon,  A.  A.  Raven, 
Francis  L.  Hine,  James  McGovern,  and  Rob't  B.  Woodward.  The 
head  office  is  in  New  York  city,  and  the  secretary  is  E.  W.  Gladwin. 
For  a  description  of  the  policies  issued  by  the  Home  see  the  article 
in  this  volume  on  "  Policy  Forms." 

The  admitted  assets  of  the  company  at  the  beginning  of  the  year 
were  $14,432,217.  The  income  in  1902,  in  excess  of  disbursements, 
was  $1,033,616.24.  The  following  shows  the  growth  of  the  com- 
pany during  the  last  six  years : 

Dividend 
endowment  Insurance 

Total  Income.    Policy  Reserve.      Reserve.       Net  Surplus.  in  Force. 

1896,        |3,oS4^S4X  17,858,285  $372,92?  $1,035,745  l4i,97».98o 

1902.  3»2i7»367  11,884,188  983.060  *i,323.408  65,258,568 

*  Exclusive  of  deferred-dividend  fund  of  $983,060,  included  in  liabilities,  and 
$100,000  voluntarily  set  aside  for  possible  fluctuations  in  market  values  of 
securities. 

HOPKINS,  CHARLES  A.,  late  general  agent  of  the  Mutual 
Life  of  New  York  for  eastern  Massachusetts,  was  born  at  Spencer, 
Tioga  County,  N.  Y.,  September  5,  1841.  He  had  just  reached 
manhood  when  the  civil  war  broke  out.  and  he  was  among  the  first 
volunteers  to  go  to  the  front.  He  was  in  service  almost  con- 
tinuously until  the  close  of  the  war,  rising  to  the  rank  of  major. 
Upon  his  return  from  the  field  he  entered  the  office  of  the  Mutual 
Life  of  New  York  as  clerk,  and  the  following  year  was  made  cashier 
of  the  company,  which  position  he  occupied  until  1875,  when  he  was 
appointed  general  agent  for  Rhode  Island.  On  February  i,  1888, 
he  was  promoted  to  the  general  agency  for  eastern  Massachusetts, 
with  headquarters  at  Boston.  He  retired  January  i,  1902.  He  was 
president  of  the  Boston   Life  Underwriters'  Association  in   1895. 

HOST,  ZENO  M.,  insurance  commissioner  of  Wisconsin,  was 
born  in  Lyons,  Walworth  County,  Wis.,  July  i,  1869,  of  German 
parentage.  He  attended  the  public  schools  and  the  evening  schools, 
and  Spencerian  Business  College  of  Milwaukee.  His  active  business 
career  was  begun  as  a  bookkeeper  and  secretary  of  a  local  building 
and  loan  association,  and  subsequently  he  entered  the  fire  insurance 
business  as  local  agent.  He  is  active  in  fraternal  society  circles,  and 
is  Grand  Chancellor  of  the  Knights  of  Pythias  of  Wisconsin  and 
High  Treasurer  of  the  Independent  Order  of  Foresters.  He  was 
secretary  of  the  Republican  state  central  committee  of  Wisconsin  for 
two  years,  and  was  elected  to  his  present  position  in  1902. 
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HOWARD,  A.  F.,  secretary  of  the  Granite  State  Fire  Insur- 
ance Company  of  Portsmouth,  N.  H.,  was  born  at  Marlow,  N.  H. 
He  studied  law  with  the  late  Judge  W.  H.  H.  Allen  of  Newport, 
N.  H.,  was  admitted  to  Sullivan  county  bar,  and  removed  to 
Portsmouth  in  1868,  where  he  served  two  years  as  city  solicitor. 
Mr.  Howard  was  collector  of  customs  for  the  port  of  Portsmouth 
for  twelve  years,  and  in  1885  was  elected  secretary  and  manager 
of  the  Granite  State  Fire. 

HOWELL,  CHARLES  F.,  editor  and  publisher  of  the  "  In- 
surance and  Commercial  Magazine,"  was  bom  at  South  Amboy, 
N.  J.,  June  8,  1868.  He  was  educated  in  the  schools  of  South 
Amboy,  at  Brainerd  Institute,  New  Jersey,  and  at  Princeton  Uni- 
versity, New  Jersey,  from  which  he  was  graduated  in  1891.  After 
graduation  he  studied  in  Germany  and  traveled  on  the  continent 
His  first  business  connection  was  with  the  Pacific  Coast  depart- 
ment of  the  Royal  Exchange,  Queen,  and  Connecticut  Fire  Insur- 
ance Companies  under  Robert  Dickson.  He  entered  daily  jour- 
nalism in  1892  and  was  on  the  staffs  of  the  Morning  Call  and  the 
Evening  Bulletin  of  San  Francisco  for  two  years  and  a  half,  during 
which  time  he  contributed  largely  to  magazines.  He  became 
connected  with  the  Argus  of  Chicago  in  1894  and  later  was  its 
editor.  In  November,  1900,  he  purchased  the  paper  of  which  he 
is  now  publisher  and  editor. 

HOWES,  OSBORNE,  secretary  of  the  Boston  Board  of  Fire 
Underwriters,  was  born  at  Boston,  Mass.,  December  8,  1846,  and 
is  the  son  of  the  late  Osborne  Howes,  Sr.,  a  prominent  Boston  ship- 
owner and  former  president  of  the  New  England  Marine  and  Fire 
Insurance  Company.  The  younger  Howes,  after  receiving  his  edu- 
cation in  private  schools,  had  his  first  business  experience  in  the 
office  and  afterward  on  board  the  steamships  of  the  Pacific  Mail 
Steamship  Company  on  the  line  between  San  Francisco  and  Hong 
Kong.  After  passing  a  year  in  control  of  one  of  the  fur  seal  islands 
in  Behring  Sea  he  went  into  daily  journalism  in  New  York  city,  and 
was  successively  reporter  on  the  New  York  *'  Tribune  "  and  night 
editor  and  literary  editor  on  the  New  York  "  Times."  He  was 
appointed  secretary  of  the  Boston  Board  of  Fire  Underwriters  in 
May,  1873,  ai^d  has  been  the  executive  officer  of  the  organization 
since  that  time.  Mr.  Howes  has  seen  three  years*  service  in  the 
Boston  city  council,  has  been  a  trustee  of  the  Boston  Public  Library, 
a  member  of  the  Metropolitan  Rapid  Transit  Commission  of  Massa- 
chusetts, and  a  member  of  the  Metropolitan  District  Commission 
appointed  to  prepare  a  plan  for  the  government  of  Boston  and  the 
surrounding  cities  and  towns.  He  is  also  a  writer  on  the  editorial 
staff  of  the  Boston  "  Herald,"  mainly  on  subjects  connected  with 
business,  such  as  the  tariff,  transportation,  and  insurance. 

HOYT,  GEORGE  W.,  deputy  manager  in  New  York  for  the 
Liverpool  and  London  and  Globe  Insurance  Company,  is  a  descend- 
ant of  an  old  Colonial  family,  and  was  bom  at  Stamford,  Conn., 
June  19,  1856.    He  entered  the  service  of  the  Liverpool  and  London 
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and  Globe  at  the  age  of  fifteen  years  in  1871,  was  appointed  assistant 
deputy  manager  at  New  York  at  the  age  of  twenty-two  years  in  18;^, 
and  became  deputy  manager  on  the  retirement  of  Mr.  Pulsford 
from  the  management  in  1897. 

HUBBARD,  CHARLES  D.,  special  agent  of  the  Phoenix  of 
London  in  the  Middle  Department,  was  born  in  the  city  of  New 
York  May  3,  1868,  and  received  his  education  at  the  Adelphi 
Academy,  Brooklyn,  N.  Y.  In  1888  he  was  employed  by  his 
father's  firm,  Charles  Hubbard  &  Co.,  pig  iron  merchants,  as  a 
salesman,  and  while  there  acquired  a  valuable  knowledge  of  me- 
chanical drawing  and  machinery.  In  March,  1894,  be  joined  the 
Mutual  Fire  Insurance  Company  of  New  York  as  an  inspector, 
his  territory  covering  New  England  and  the  Middle  States,  and 
making  a  specialty  of  fire  protection  and  sprinkler  equipments. 
In  August,  1895,  he  went  with  the  London  Assurance  Corpora- 
lion  as  its  New  York  city  surveyor,  and  on  January  i,  1899,  was 
appointed  special  agent  of  the  Phoenix  of  London  for  Pennsyl- 
vania, Maryland,  and  the  District  of  Columbia. 

HUBBARD,  RALPH  K.,  comptroller'  of  the  Provident 
Savings  Life  Assurance  Society  of  New  York,  was  bom  at  Dur- 
ham, Conn.,  December  6,  1862.  He  was  educated  in  the  common 
schools,  and  entered  the' office  of  the  Provident  Savings  as  office 
boy  in  1883.  He  passed  through  the  different  departments  and 
was  appointed  assistant  secretary  in  1893  and  comptroller  in  Jan- 
uary, 1901. 

HUBBLE,  JOHN  P.,  fire  underwriter,  late  general  agent 
of  the  Western  department  of  the  Greenwich  Insurance  Company, 
was  born  at  Springfield,  Mo.,  April  3,  i860.  He  was  educated  at 
Drury  College,  Springfield,  Mo.,  and  at  the  Washington  Uni- 
versity of  St.  Louis,  where  he  took  a  course  in  law.  In  the  first 
>ears  of  his  business  life  he  solicited  farm  business  and  adjusted 
farm  losses  for  the  American  and  Home  Insurance  Companies. 
He  was  with  the  Atlas  and  Hamburg-Bremen  Insurance  Com- 
panies prior  to  becoming  special  agent  for  the  Greenwich  in  1896, 
and  was  appointed  general  agent  in  1899,  serving  until  1902,  when 
the  Western  department  of  the  company  was  discontinued.  Since 
then  he  has  served  the  company  as  supervising  general  agent  in  the 
West. 

HUDSON  VALLEY  LIFE  UNDERWRITERS' '  ASSOCIA- 
TION was  organized  in  1901.  At  the  third  annual  meeting  at  New- 
burg,  N.  Y.,  January  20,  1903,  the  following  officers  were  elected  for 
the  enduing  year :  President,  John  H.  Quinlan  of  Newburg ;  first  vice- 
president,  F.  G.  Harvey  of  Poughkeepsie ;  second  vice-president, 
W.  B.  Cavel  of  Stony  Point;  secretary,  Henry  W.  Schonewolf  of 
Newburg;  treasurer,  F.  A.  Hoyt  of  Fishkill. • 

HUGHES,  BENJAMIN  F.,  editor  and  publisher  of  the  Ituur- 
once  Register  o!  Philadelphia,  was  born  at  Fowlerville,  Pa.,  April 
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6,  1844.  He  was  the  son  of  a  fanner,  and  received  his  education 
in  the  public  schools,  Susquehanna  University,  and  the  Pennsyl- 
vania College.  After  leaving  college  he  took  up  journalism,  be- 
coming editor  of  the  Wyoming  Valley  JoumdL  He  was  admitted 
to  the  bar  in  Philadelphia  in  18;^,  and  since  that  time  has  been 
continuously  engaged  in  the  practice  of  law.  He  was  a  State  Sen- 
ator from  1883  to  1887,  and  assistant  postmaster  of  Philadelphia 
from  1889  to  1893. 

HULING,  ANSEL  H.,  insurance  journalist,  is  a  native  of  Che- 
nango County,  New  York.  He  obtained  his  education  in  the  pub- 
lic schools  and  academies  in  Chautauqua  County,  New  York,  and 
in  northern  Illinois,  whither  he  had  removed  at  the  age  of  seven- 
teen. Later  he  attended  Hillsdale  College,  Michigan,  leaving 
before  graduation  to  engage  in  teaching.  In  1862  he  entered  the 
Free  Baptist  ministry,  and  for  nearly  nine  years  was  pastor  of 
churches  in  northern  Illinois  and  southern  Wisconsin,  and  also 
for  two  or  three  years  was  associate  editor  of  the  Christian  Free- 
man of  Chicago. .  In  1870  poor  health  forced  him  to  abandon  the 
ministry,  when  he  went  with  the  Life  Association  of  America  of  St. 
Louis  as  manager  of  its  southern  Illinois  department  at  Springfield, 
and  afterward  for  a  time  as  joint  manager  for  the  same  company  at 
Chicago.  Later,  he  was  for  four  years  Western  editor  and  manager 
of  the  Morning  Star,  a  religious  weekly  of  Boston,  and  from  1880 
for  nearly  five  years  was  editor  of  the  Investigator  of  Chicago.  From 
1886  to  October,  1889,  Mr.  Huling  was  superintendent  of  publica- 
tions of  the  Union  Central  Life  of  Cincinnati,  and  then  for  four 
years  associate  editor  of  the  Insurance  and  Finance  Chronicle  of  Mon- 
treal. Returning  to  Chicago,  he  engaged  in  literary  work  until  the 
spring  of  1895,  when  he  again  took  an  editorial  position  on  the  In- 
vestigator. In  March,  1896,  he  became  editor  of  the  Argus,  which 
position  he  occupied  until  February,  1900,  when  he  went  with  the 
InsurafKe  Herald  of  Louisville  as  editor  of  that  journal,  which 
is  now  published  from  Atlanta,  Ga.  On  February  i,  1903,  he  resigned 
his  connection  with  the  Insurance  Herald  to  take  the  editorial  man- 
agement of  the  Undenvritcrs'  Rez'iexv  of  Des  Moines,  la.  Mr. 
Huling  contributed  the  articles  on  fire,  marine,  and  accident  insur- 
ance for  the  latest  revised  American  edition  of  the  Encyclopedia 
Britannica  in  1896. 

HULL,  JAMES  W.,  secretary  and  treasurer  of  the  Berkshire 
Life  Insurance  Company,  was  bom  at  New  Lebanon,  N.  Y.,  Sep- 
tember 20,  1842,  and  received  his  education  in  the  public  and  private 
schools.  He  removed  to  Pittsfield,  Mass.,  in  1865,  and  since  then 
has  been  connected  with  the  insurance  and  banking  interests  there. 
Mr.  Hull  was  appointed  secretary  of  the  Berkshire  Life  in  1872. 
and  treasurer  in  1878. 

HUMBOLDT  FIRE  INSURANCE  COMPANY,  All^eny 
City,  Pa.  Organized  1871 ;  capital,  $100,000.  Assets  December  31. 
1902,  $354,908;  net  surplus,  $148,693.  Amount  at  risk,  $I5,447,973-  J- 
Selling,  president;  A.  H.  Trimble,  secretary. 
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HUNTINGTON,  ROBERT  WATKINSON,  JR.,  president 
of  the  Connecticut  General  Life  Insurance  Company,  was  born 
at  Norwich,  Conn.,  November  9,  1866.  He  was  educated  in 
the  Hartford  High  School  and  Yale  College,  from  which  he  was 
graduated  in  18^.  He  was  a  clerk  in  the  Connecticut  General 
Life  Insurance  Company  until  1893,  when  he  was  appointed  actu- 
ary. In  May,  1899,  was  appointed  secretary,  and  in  May,  1901,  was 
elected  to  fill  the  vacancy  caused  by  the  death  of  President  Rus- 
sell. He  is  a  trustee  of  the  Fidelity  Company  of  Hartford,  a  trus- 
tee of  the  Dime  Savings  Bank,  and  a  director  of  the  First  National 
Bank,  Hartford. 

HURD,  RUKARD,  manager  for  the  Washington  Life  Insurance 
Company  for  Minnesota,  North  Dakota,  and  South  Dakota,  was 
born  at  Cincinnati,  Ohio,  July  15,  1858.  He  received  his  prepar- 
atory education  in  the  Quaker  School  and  Chickering  Institute  of 
Cincinnati,  and  his  higher  education  at  the  Pennsylvania  Military 
College,  from  which  he  graduated  in  civil  engineering  in  June,  1878. 
In  1^7  he  entered  the  service  of  the  Washington  Life  at  Cincinnati, 
and  subsequently  removed  to  St  Paul,  Minn.,  to  assume  the  man- 
agement of  the  department  having  its  headquarters  in  that  city. 
He  was  appointed  aid  on  the  staff  of  Governor  Clough  of  Minnesota, 
with  the  rank  of  major,  in  1895,  and  was  re-appointed  on  the  staff 
of  Governor  Lind,  with  the  rank  of  major,  in  1899.  He  was  elected 
president  of  the  Minnesota  Association  of  Life  Underwriters  at  the 
annual  meetings  in  December,  1895,  1896,  and  1897.  Major  Hurd, 
although  one  of  the  busiest  men  in  a  driving  occupation  in  the 
Northwest,  has  found  time  to  promote  the  growth  and  spread  of 
associations  created  for  patriotic  and  historical  purposes.  He  was 
the  organizer  and  is  president  of  the  Minnesota  Society  of 
Sons  of  the  Revolution,  and  also  the  organizer  of  the  Minnesota 
Society  of  Colonial  Wars,  of  which  he  is  ex-governor.  He  is  like- 
wise a  member  of  the  Military  Order  of  the  Loyal  Legion,  of  the 
Society  of  the  War  of  1812,  and  of  the  Aztec  Club  of  1847,  com- 
posed of  veteran  officers  of  the  Mexican  war  and  their  descendants. 
In  1895  Major  Hurd  was  elected  a  trustee  of  his  alma  mater,  the 
Pennsylvania  Military  College.  He  is  also  a  director  of  the  Chamber 
of  Commerce  of  St.  Paul,  a  member  of  the  Minnesota  Club,  Country 
Qub,  Informal  Club,  and  a  member  of  the  Strollers  Club  of  New 
York.  He  is  an  ex-member  of  the  House  of  Representatives  of  the 
Minnesota  state  legislature,  elected  November  6,  1900,  and  repre- 
sented the  wealthiest  and  most  important  district  in  the  state. 

HYDE,  JAMES  HAZEN,  vice-president  of  the  Equitable  Life 
Assurance  Society  of  the  United  States,  is  a  son  of  Henry  B.  Hyde, 
the  founder  and  late  president  of  the  society,  and  was  born  in  New 
York,  June  6,  1876.  He  is  a  graduate  of  Harvard  University,  of  the 
class  of  1898.  On  November  2,  1898,  he  was  elected  second  vice- 
president  of  the  society,  and  on  May  10,  1899,  he  was  elected  vice- 
president.  He  gave  $30,000  to  the  Cercle  Frangais  of  Harvard  for 
the  promotion  of  study  of  French  literature,  and  the  French  govern- 
ment has  recognized  his  munificence  by  conferring  on  him  the 
rosette  of  an  officer  of  the  Legion  of  Honor. 
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IDAHO.  INSURANCE  SUPERVISION  IN.  Under  the  Act 
of  1891  the  State  treasurer  is  charged  with  the  supervision  of  insur- 
ance in  Idaho,  the  term  of  ofBce  being  two  y^ars.  Frank  R.  Coi&i 
was  the  first  treasurer,  his  term  expiring  January,  1893.  His  suc- 
cessors were  William  G.  Hill,  whose  term  expired  January,  1895, 
and  C.  Bunting,  whose  term  expired  January,  1897,  George  H. 
Storer,  whose  term  expired  January,  1899,  and  L.  C.  Rice,  whose 
term  expired  in  January,  1901.  The  legislature  of  1901  created 
a  separate  insurance  department,  the  commissioner  being  ap- 
pointed by  the  governor  for  a  term  of  two  years.  Peter  M.  Davis 
was  the  commissioner  from  March,  1901,  to  March,  1903,  when  he 
was  succeeded  by  John  H.  Myer,  the  present  incumbent. 

IDE,  GEORGE  EDWARD,  president  of  the  Home  Life  Insur- 
ance Company  of  New  York,  was  bom  at  Brooklyn,  N.  Y.,  May  10, 
i860,  and  was  educated  at  the  Collegiate  and  Polytechnic  Institute 
of  that  city  and  Yale  University,  from  which  he  was  graduated  with 
the  class  of  188 1.  Mr.  Ide  was  with  the  large  banking  house  of 
Dominick  &  Dickerman  of  New  York  from  the  time  of  leaving 
college  until  1890,  when  he  was  appointed  secretary  of  the  Home 
Life.  Two  years  later  he  was  elected  vice-president,  and  in  May, 
1894,  he  succeeded  to  the  presidency  of  the  company.  He  is  a  direc- 
tor of  the  Fidelity  and  Casualty  Company  of  New  York,  the  Com 
Exchange  Bank  (Grand  Central  Branch),  and  president  and  director 
of  the  Larchmont  National  Bank. 

ILLINOIS  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS.  Organized  at  Chicago,  August  2,  1899,  with 
the  following  officers:  President,  R.  W.  Hosmer  of  Chicago;  vice- 
president,  Jacob  Wachenheimer  of  Peoria;  second  vice-president, 
John  H.  Caralin  of  Rockford;  secretary,  Joseph  Van  Every  of  Chi- 
cago; treasurer,  R.  S.  Critchell  of  Chicago.  The  present  officers 
elected  at  the  annual  meeting  in  October,  1902,  are :  Charles  P.  Whit- 
ney, Chicago,  president;  R.  F.  Struever,  Peru;  F.  F.  Dooling, 
Springfield;  L.  W.  Sanborn,  Galesburg,  vice-presidents;  Grant  C 
Stebbins,  Marseilles,  secretary;  J.  J.  Van  Every,  Chicago,  treasurer. 

ILLINOIS  COMMERCIAL  MEN'S  ASSOCIATION.  Chi- 
cago, 111.  Organized  1892.  George  W.  Smith,  president;  R.  A. 
Cavenaugh,  secretary. 

ILLINOIS  FIELD  CLUB,  An  organization  of  field  men  of 
companies  not  belonging  to  the  Western  Union.  At  the  annual 
meeting  held  at  Chicago,  June  17,  1902,  the  following  officers  were 
elected:  L.  S.  McEnany,  president;  C.  G.  Meeker  and  S.  K.  Hat- 
field, vice-presidents;  S.  E.  Cate,  secretary. 
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ILLINOIS,  INSURANCE  SUPERVISION  IN,  1869-1903. 
The  general  insurance  act  of  January  11, 1869,  charged  the  auditor  of 
public  accounts  with  the  supervision  of  insurance.  The  officials 
who  administered  the  office  of  auditor  from  that  date  until  1893 
were  as  follows: 


Qiarles  E.  Ltppincott, 
Thomas   £.  Needles,  . 
Charles  P.  Swigcrt,      . 


X869-X877 
x877-x88x 
x88x-x889 


Charles  W.  Pavey,   ....    X889-X893 
David    Gore, x893-i893 


The  legislature  of  1893  passed  an  act  establishing  a  distinct  de- 
partment of  insurance,  with  a  superintendent  at  an  annual  salary 
of  $3»500,  to  be  appointed  by  the  governor  and  approved  by  the 
Senate,  and  deputy  superintendent  at  $3,000.  Their  terms  are  four 
years.  The  act  took  effect  July  i,  1893,  when  the  supervision  of  the 
insurance  business  in  Illinois  passed  from  the  auditor  of  public  ac- 
counts to  the  new  insurance  department.  Bradford  K.  Durfee  of 
Decatur  was  appointed  superintendent  by  the  Governor  and  as- 
sumed the  duties  of  the  office  July  13,  1893.  Col.  J.  R.  B.  Van 
Qeave,  whose  term  expired  in  1901,  succeeded  him.  The  present 
superintendent  is  Henry  Yates,  his  appointment  dating  from  May 
6,  1901.  Mr.  Yates  died  May  i,  1903,  and  no  appointment  to  the 
office  had  been  made  when  this  record  closed. 

ILLINOIS  LIFE  INSURANCE  COMPANY,  Chicago,  111. 
Organized  1893;  reorganized  1899.  J-  W.  Stevens,  president;  O. 
J.  Arnold,  secretary. 

ILLINOIS  STATE  BOARD  OF  FIRE  UNDERWRITERS 
was  organized  at  Springfield  in  1882  by  the  field  men  of  stock  fire 
insurance  companies,  the  original  call  having  been  issued  by  Dr. 
B.  T.  Wise.  The  presidents  have  been  :  J.  M.  Horsford,  Dr.  B.  T. 
Wise,  O.  E.  Culbertson,  T.  H.  Smith,  J.  V.  Thomas,  J.  W.  Robert- 
son, C.  L.  Whittemore,  J.  H.  Lenehan,  George  C.  Gill.  H.  B.  Wash- 
ington, Charies  L.  French,  L.  E.  Hildreth,  J.  B.  Wharton,  R.  S. 
Odell,  Robert  Gray,  W.  E,  Vandeventer,  R.  N.  Jessop,  and  H.  H. 
Rassweiler.  The  board  is  a  supervising  and  rating  body,  and  issues 
a  minimum  tariff  for  the  "  use  of  special  and  local  agents  in  organ- 
izing local  boards  and  revising  and  rating  new  risks."  For  con- 
venience of  administration  the  State  is  divided  into  twenty-nine 
districts.  The  headquarters  of  the  board  are  at  No.  205  La  Salle 
Street,  Chicago.  The  following  companies  are  represented  in  the 
board: 


Aachen  and  Munich, 
^tna.  Conn. 
American  Central. 
Atlas,  London. 
British  America. 
Caledonian. 
Citizens,  Mo. 
Commercial   Union. 
Connecticut  Fire. 
T>etroit  Fire  and  Marine. 
Equitable,   R.    T. 
Fire  Asssociation,  Pa. 
Fireman's  Fund. 
FrankJin  Fire,  Pa. 
Gemiaa- American. 


Greenwich,  New  York. 

Hamburg- Bremen. 

Hanover  Fire,  N.  Y. 

Hartford  Fire. 

Home,  N.  Y. 

Home  Mutual,  Cal. 

Indemnity,  New  York. 

Ins.  Company  of  North  America. 

Law,  Union  &  Crown. 

Liverpool  and  London  and  Globe. 

London  Assurance. 

London  and   Lancashire. 

Manchester  Fire. 

Michigan  Fire  and  Marine. 

Milwaukee  Fire. 
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Milwaukee  MechtnJca. 

National  Fire,  Conn. 

Newark  Fire. 

New  York  Underwritera. 

Niagara  Fire. 

North  British  and  Mercantile. 

Northern,  London. 

Norwich  Union. 

Orient 

Palatine. 

Pennsylvania. 

Phenix,  New  York. 

Philadelphia  Underwriters. 

Phoenix,  England. 

Phoenix,  Conn. 


ProTidenee- Washington. 

gueen.  New  Ywk. 
ojal. 
Scottish  Union  and  NationaL 
Springfield  Fire  and  Marine. 
State,  Liverpool. 
St.  Paul  Fire  and  Marine. 
Sun  Fire  Office. 
Svea. 

Traders.  IlL 
Union,  London. 
United  Firemen's. 
Victoria. 
Westchester. 
Western,  Toronto. 


At  the  annual  meeting  of  the  board  at  Lake  Delavan,  Wis.,  June 
II,  1902,  officers  were  elected  as  follows:  H.  H.  Rassweiler,  presi- 
dent; Milton  P.  Vore,  vice-president;  Chas.  F.  Persch,  secretary 
and  treasurer.  Executive  committee:  J.  J.  Johnson,  M.  S.  Moore, 
W.  L.  Bennett,  Joel  W.  Hubble,  S.  D.  Andrus,  and  F.  B.  Luce. 

INDEMNITY  FIRE  INSURANCE  COMPANY  of  New 
York.  Organized  1897;  capital,  $200,000.  J.  Montgomery  Hare, 
president;  A.  F.  Losee,  vice-president;  J.  H.  Burger,  H.  B.  An- 
thony, secretaries.  It  does  business  in  California,  Colorado,  Con- 
necticut, District  of  Columbia,  Florida,  Illinois,  Kansas,  Kentucky, 
Louisiana,  Maine,  Maryland,  Massachusetts,  Michigan,  Missouri, 
Minnesota,  Montana,  Mississippi,  Nebraska,  New  Jersey,  North 
Carolina,  New  York,  New  Hampshire,  Ohio,  Pennsylvania,  Rhode 
Island,  South  Dakota,  Tennessee,  Texas,  Washington,  West  Vir- 
ginia, and  Wisconsin. 

INDEMNITY  MUTUAL  MARINE  INSURANCE  COM- 
PANY of  London.  This  company  is  licensed  to  do  a  marine 
business  in  New  York  and  Illinois.  Higgins  &  Co^  New  York, 
attorneys. 

INDIANA  ASSOCIATION  OF  FIRE  UNDERWRITERS 
is  composed  of  field  men  of  companies  belonging  to  the  Western 
Union.  The  present  officers  elected  at  the  annual  meeting  No- 
vember 28,  1902,  are :  President,  Dan  forth  Brown,  ^Etna ;  vice-presi- 
dent, Robert  McHatton,  New  York  Underwriters;  secretary  and 
treasurer,  J.  T.  Ashbrook.  Executive  committee,  R.  G.  McCullough, 
Connecticut  Fire;  L.  C.  Butler,  British  American;  R.  J.  Gilmore, 
Royal  Exchange. 

The  noii-union  companies  doing  business  in  the  State  are  mem- 
bers of  an  independent  organization  known  as  the  Indiana  League 
of  Fire  Underwriters.     [See  Indiana  League.] 

The  two  bodies  act  in  harmony,  however,  in  all  matters  except 
agents'  commissions.  The  work  of  rating  by  schedule  was  beffun 
in  iSg2,  and  has  gone  steadily  forward. 

INDIANA  ASSOCIATION  OF  LIFE  UNDERWRITERS 
was  organized  at  Indianapolis  June  8,  1891,  and  the  following  offi- 
cers were  elected:  Edward  S.  Folsom  of  the  Phoenix  Mutual,  pres- 
ident; D.  F.  Swain  of  the  Northwestern  Mutual,  vice-president;  E. 
M.  Goodwin  of  the  Travelers,  secretory;  D.  W.  Edwards  of  the 
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Provident  Life  and  Trust,  treasurer.  The  present  officers  elected  at 
the  annual  meeting  February  9,  1903,  are :  J.  N.  Shockney,  president ; 
J.  F.  Habbe,  vice-president;  C.  A.  McCauley,  secretary,  and  John 
J.  Price,  treasurer. 

INDIANA  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS.  The  present  officers,  elected  at  the  annual  meet- 
ing in  1902,  are:  George  W.  Duke,  president;  John  J.  Appel,  George 
A.  Carr,  Herman  Preefer,  vice-presidents;  Fred  W.  Alexander,  sec- 
retary and  treasurer. 

INDIANA  MILLERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  Indianapolis,  Ind.  Organized  1889.  M.  S.  Blish, 
president;  E.  E.  Perry,  secretary. 

INDIA  MUTUAL  INSURANCE  COMPANY,  Boston,  Mass. 
Organized  1867.  Guaranty  fund,  $150,000.  H.  B.  Alden,  president; 
George  H.  Crowell,  secretary. 

INDIANA,  INSURANCE  SUPERVISION  IN,  1852-1903. 
Insurance  supervision  in  Indiana  is  under  the  direction  of  the  audi- 
tor of  the  State,  who  is  elected  by  the  people  for  a  term  of  two 
years.  These  officers,  since  the  establishment  of  the  department, 
have  been: 


Erastus  W.  H.  Ellis, 
John   P.  Dunn,     .    . 
Hiram   £.  Talbot,    . 
John   W.   Dodd,  .    . 
Albert  Lan^e,  .    .    .  * 
Joseph  Ristine,     .    . 
Thomas  P.  McCarthy, 
John  D.  Evans,     .    . 
John  C  Shoemaker, 
James  A.  Wildman,  . 


1853-1853 
185J-185X 

1855-1857 
1857-1861 

1861-X863 
1863-1865 
1865-1869 
1869- 187X 
1871-1^3 
1873-X875 


Ebenezer  Henderson, 
Mahlon  D.  Manson, 
Edward  H.  Wolfe,  . 
James  H.  Rice,  .  . 
Bruce  Carr,  .... 
John  O.  Henderson, 
Americus  C.  Dailey, 
William  H.  Hart,  . 
David  E.  Sherrick.  . 


i875-x879 
1879-1881 
1881-1883 
1883-1887 
x88z-i89x 
X891-1895 
1895-1999 
1899- X903 
1903- 


David  E.  Sherrick  is  the  present  auditor,  and  was  elected  for  the 
term  beginning  January,  1903. 

INDIANA  LEAGUE  OF  FIRE  UNDERWRITERS  is  com- 
posed of  representatives  of  companies  doing  business  in  Indiana 
which  do  not  belong  to  the  Union.  This  organization  and  the  In- 
diana association  which  represents  the  Union  companies  are  work- 
ing in  harmony.  [See  Indiana  Association  of  Fire  Underwriters.] 
The  officers  of  the  League,  chosen  at  the  annual  meeting  held  Decem- 
ber 9,  1902,  are:  President,  John  R.  Engle  of  Winchester,  special 
agent  of  the  Milwaukee  Mechanics;  first  vice-president,  Horace 
Boyd,  New  Castle,  special  agent  of  the  German  of  Indiana ;  second 
vice-president,  C.  L.  Rudy,  special  agent  of  the  German  of  Freeport ; 
secretary  and  treasurer,  George  H.  Rehm,  Indianapolis.  Executive 
committee  —  D.  A.  Rudy,  state  agent  of  the  German  of  Freeport; 
F.  W.  Alexander,  special  agent  of  the  Agricultural,  and  A.  J.  Dillon, 
special  agent  of  the  Continental. 

INDIAN  AND  OKLAHOMA  TERRITORIES,  ASSOCIA- 
TION OF  FIRE  UNDERWRITERS  OF.  [Sec  Association  of 
Fire  Underwriters  of  Indian  and  Oklahoma  Territories.] 
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INDIANAPOLIS  FIRE  INSURANCE  COMPANY  of  In- 
dianapolis, Ind.,  was  organized  July  12,  1899.  Capiul,  $200,000. 
John  H.  Holliday,  president;  H.  C.  Martin,  secretary. 

INDUSTRIAL  LIFE  INSURANCE  IN  1902.  The  following 
tabular  statement  exhibits  the  industrial  life  insurance  business 
transacted  in  the  United  States  in  1902: 


Companiet. 

Amount  Written. 

Am*ncui  Central.  Ind. 

$500,600 

61454,644 
t,5<)6,xz4 

68f  137.409 

«a»437»338 

3«»,»90i338 

»84,337.303 

xai948»340 

Bftltimora  I.iff .  Md „,,-,,.,.. 

Colonial  Mutual  Life.  Tenev  Citv.  ^f -  T. 

Hutiord  Life 

Tohn  Hancock  Mutual  Life.  Boston 

i<ife  Intaranoe  Co.  of  Vinini^.  Richmond. , ,  ^  ^ . , . , , . 

Metropolitan  Ufe,  New  York 

Prudential,  Newark,  N.J 

WfwtMii  and  Southern ,, r tt-»t * 

Total 

Total,  1901 

••      1900 

"      Il^.V.'.V. 

"      X897 

"      1896.....*. 

"      1895 

"      1894 

"       i«93 

"       1893 


|6o6,ii5,ao4 


$581,446,801 
559,988,661 

494»579i973 
3981574,448 

4o»f374,77o 
354,007,885 

378,156,784 
585,506,938 
333,814.67a 
a77.6y>,996 


Amount  in  Force 
Dec.  3 1, 1903. 


$397.o«x 
7.X33.760 
6,«49.4«o 

a,i97t34a 
200,194,696 

90.303.815 
981,676,306 
5So,464,»65 

19,643.480 


$1,898,360,115 


$i,6acv28i,a83 
1,464,114,284 
i,t7i,66S,879 

z,094,i9i,aa5 
988,680,580 

882,574>4S> 
818,7x1,608 

8i8,767^5« 
667,138,066 

586,178,957 


INSTITUTE  OF  AMERICAN  MARINE  UNDER- 
WRITERS, THE,  was  established  by  American  ocean  marine  in- 
surance companies  March  31,  1898.  On  May  25  the  following 
officers  were  elected:  Charles  Piatt  of  Philadelphia,  president  of 
the  Insurance  Company  of  North  America,  president;  A,  A.  Raven, 
president  of  the  Atlantic  Mutual  Insurance  Company  of  New  York, 
vice-president;  L.  Allyn  Wight  of  New  York,  secretary;  A.  J.  Mac- 
donald  of  New  York,  treasurer.  The  functions  of  the  Institute  will 
be  advisory,  rather  than  legislative.  Most  of  the  marine  insurance 
companies  are  represented  in  the  membership.  At  the  annual  meet- 
ing held  October  9,  1902,  Herbert  Ap|)leton  of  the  United  States 
"  Lloyds  "  was  elected  president,  and  William  H.  McGee  secretary 
and  treasurer. 

INSURANCE  COMPANY  OF  NORTH  AMERICA,  Phila- 
delphia, Pa.  Founded  1792;  capital,  $3,000,000.  Charles  Piatt, 
president;  G.  E.  Fryer,  secretary. 

INSURANCE  COMPANY  OF  TENNESSEE,  Nashville. 
Tenn.  Organized  1901;  capital,  $100,000.  Edmund  Cooper,  presi- 
dent; Graham  Hall,  secretary. 

INSURANCE   COMPANY   OF   THE    STATE   OF    ILLI- 
NOIS, Rockford,  111.     Organized  1895;  capital,  $200,000.     E.  W. 
k.     Brown,  president;  George  L.  Wiley,  secretary. 
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INSURANCE  COMPANY  OF  THE  STATE  OF  PENN- 
SYLVAN  I  A,  Philadelphia,  Pa.  Organized  1794.  This  company 
was  reorganized,  1903,  with  a  capital  of  $200,000.  John  W.  Dulles, 
president;  W.  H.  Kilpatrick, -secretary. 

INSURANCE  DEPARTMENTS,  CHIEF  OFFICERS  OF. 
The  following  is  a  list  of  the  State  and  territorial  officials  having 
supervision  of  insurance  at  the  time  this  volume  was  put  to  press: 


Sutes  and 
Xemtoncs. 


Alabama 

Alaska 

Anzofoa 

Arkansas. 

California. 

Colorado. 

Coonecticnt. 

Delaware 

Dist.  of  Columbia. 

Florida 

Georigia. 

Hawaii 

Idaho 

Illinois. 

Indiaoa. 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts  . . . . 

Michigan 

Minnesota^ 

M  jssissipiri. 

Missouri 

Montana 

Nebraska 

Nevada. 

New  Hampshire.. 

New  Jersey 

New  Mexico 

NewYork 

North  Carolina  '. . . 
North  Dakota. .... 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island..... 
South  Carolina. . . . 

South  DakoU 

Tennessee 

Texas 

VeimoDt I 

Virginia 

"Waishington. 

"WestVirrinia 

VHsconsm 

IW^yoming    


Names. 


R.  P.  McDavid 

WiUiam  L.  Distin. ... 

Isaac  T.  Stoddard 

T.  C.  Monroe 

E  Myron  Wolf 

Franks.  Fesch 

Theron  Upson 

GeoigeW.  Marshall.. 

Thomas  £.  Drake 

William  T.Knott 

WiUiam  A.  Wright.... 

Gcoige  R.  Carter. 

John  H.  Myer 

Henry  Yates 

David  E.  Sherrick.... 

B.F.Carroll 

Charies  H.  Luling 

John  B.  Chenanlt 

E.  J.  McGivney 

Stephen  W.  Carr 

Uoyd  Wilkinson 

FredL.  Cutting 

James  V.  Barry 

Elmer  H.  Dearth. 

W.Q.Colt 

Robert  G.  Yatet 

J.  H.  Calderhead 

Charles  Weston 

Samuel  P.^  Davis 

John  C.  Linehan 

David  O.Watkins..... 

W.  G.  Sargent. 

Francis  Hendricks.... 


James  R.  Young 

Ferdinand  Leutz 

Arthur  I.  Vorys. , 

William  Grimes , 

F.  I.  Dunbar , 

Israel  W.  Durham  ... 

Charles  C.  Gray 

A.  W.  Jones , 

Howard  C.  Shober. . . 

ReauE.  Folk 

W.J.  day 


J.  T.  Hammond . 
F.  G.  Fleetwood. 
John  L.  Bacon... 
C  Lee  Moore.... 
Sam  H.  Nichols.. 
Arnold  C  Scherr. 
Zeno  M.  Host . . . 
Leroy  Grant 


Official  TiUes. 


Insurance  Commisnoner 

Surveyor-General 

Secretary  of  Territory 

Auditor  of  State 

Insnranoe  Commissioner 

Dep.  Superintendent  of  Insurance. 

Insurance  Commissioner 

Insurance  Commissioner 

Superintendent  of  Insurance 

Sute  Treasurer 

C<Mnptroller-General 

Secretary  of  the  Territory 

Insurance  Commissioner 

Insurance  Superintendent 

Auditor  of  State 

Auditor  of  State 

Superintendent  of  Insurance 

Insurance  Commissioner 

Dep.  Secretary  of  State 

Insurance  Commbsioner 

Insurance  Commissioner 

Insurance  Commissioner 

Commissioner  of  Insurance 

InJhranoe  Commissioner 

Insurance  Commissioner 

Superintendent  of  Insurance  Dept. 

State  Auditor. 

Auditor  of  Public  Accounts 

State  Comptroller. 

Insurance  Commissioner 

Com'r  of  Banking  and  Insurance. 

Auditor  of  the  Territory 

Superintendent  of  the  Insurance 
Department.. .  .^ 

Insurance  Commissioner 

Commissioner  of  Insurance 

Superintendent  of  Insurance 

Commissioner  of  Insurance 

Secretary  of  State 

Insurance  Commissioner 

Insurance  Commissioner 

Comptroller-General 

Insurance  Commissioner 

Insurance  Commissioner 

Commissioner  of  Insurance,  Sta- 
tistics, and  History 

Secretary  of  State 

j-  Insurance  Commissioners 

Ch.  Clerk  Corporation  Commission 

Insurance  Commissioner 

Auditor. 

Commissioner  of  Insurance 

State  Auditor 


Official 
Residences. 


Montgomery. 

Sitka., 

Phoenix 

Little  Rock. 

San  Francisco. 

Denver. 

Hartf<vd. 

Milfoid. 

Washington. 

Tallahassee. 

Atlanta. 

Honolulu. 

Boise  City. 

Springfield. 

Indianapolis. 

Des  Moines. 

Topeka. 

Frankfort. 

Baton  Rouge. 

Augusta. 

BaUimore. 

Boston. 

Lansing. 

St.  Paul. 

Jackson. 

Jefferson  City. 

Helena. 

Lincoln. 

Carson  City. 

Concord. 

Trenton. 

Santa  F^. 

Albany. 

Raleigh. 

Bismarck. 

Columbus. 

Guthrie. 

Salem. 

Harrisbuig. 

Providence. 

Columbia. 

Pierre. 

Nashville. 

Austin. 

Salt  Lake  Gtf. 

Montpelier. 

Richmond. 

Olympia. 

Charleston. 

Madison. 

Cheyenne. 
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In  the  years  1897  to  1902  inclusive  there  were  bills  to  create  dis- 
tinct state  departments  of  insurance  before  the  legislatures  of  Ala- 
bama, Colorado,  Idaho,  Iowa,  Louisiana,  Mississippi,  Montaaa, 
New  Mexico,  North  Carolina,  Oklahoma,  South  Carolina,  South 
Dakota,  Utah,  Virginia,  Vermont,  and  West  Virginia. 

Successful  legislation  was  had  in  the  following  instances: 
In  1897  Alabama  created  a  department,  making  the  secretary  of 
state  insurance  commissioner  ex  officio.  In  1899  North  Carolina 
established  a  department.  In  1901  Idaho,  and  in  1902  Mississippi 
established  departments.  In  1902  Congress  established  an  insur- 
ance department  in  the  District  of  Columbia.  In  1903  a  bill  to  create 
an  insurance  department  was  introduced  in  the  Virginia  legislature 
and  was  pending  when  this  record  closed.  Meanwhile,  the  new 
Corporation  Commission  had  supervision  of  insurance  from  March 

I,  1903. 

Congress  in  1903  created  a  Department  of  Commerce  and  Labor, 
one  of  the  duties  of  which  is  the  collection  of  insurance  statistics. 

INSURANCE  DEPARTMENT  OFFICIALS,  ANNUAL 
CONVENTION  OF.     [See  National  Insurance  Convention.] 

INSURANCE  ENGINEERING  EXPERIMENT  STATION. 
Early  in  1902  Mr.  Edward  Atkinson  addressed  a  communication 
to  the  members  of  the  Factory  Mutual  Insurance  Association,  ask- 
ing support  in  establishing  an  experiment  station  in  Boston,  with 
the  ultimate  object  of  establishing  a  School  of  Insurance  Engineer- 
ing or  making  it  a  department  under  that  title  in  the  Massachusetts 
Institute  of  Technology.  The  following  outline  of  what  was  de- 
sirable to  be  incorporated  in  the  station  was  given: 

i8t.  The  purchase  or  leasing  of  an  acre  of  land,  more  or  less,  contignioas 
to  a  railway  in  the  vicinity  of  the  city  where  somewhat  offensive  and  possibly 
dangerous  work  from  sparks  may  be  conducte<f  without  hazard  to  any  neigh- 
borhood, and  where  also  a  supply  of  water  may  be  available  without  its  be- 
coming necessary  to  make  arrangements  with  the  police,  the  fire  department, 
and  the  water  board  before  beginning  each  test.  There  are  many  places  in  the 
immediate  vicinity  of  Boston  where  such  land  can  be  had  at  a  very  small 
cost. 

2d.  On  these  premises  there  must  be  an  office  building  for  housing  the 
finer  scientific  apparatus,  for  measuring  high  temperatures  and  taking  other 
observations,  for  records  and  for  plans. 

3d.  There  must  be  a  building  of  very  solid  construction  of  fire_  brick, 
corresponding  to  a  bay  in  a  factory,  say  twenty  feet  long  by  ten  feet  wide,  by 
ten  to  eleven  feet  hign,  on  which  the  makers  of  so-called  fireproof  floors  may 
place  examples  of  their  work  to  be  subjected  to  a  very  high  temperature  and  to 
very  heavy  loads.  There  must  be  apparatus  for  lifting  and  placing  these  loads, 
for  measuring  the  stress  and  deflection. 

4th.  There  must  be  doorways  and  window  spaces  at  which  to  test  fire 
doors,  glazed  windows  and  other  devices,  and  there  must  be  also  a  small, 
effective  producer  gas  plant,  it  having  been  found  extremely  difficult  to  reach 
and  maintain  the  very  hi^h  temperatures  often  developed  in  an  actual  fire  at 
the  melting  point  of  cast  iron,  with  the  ordinary  materials,  cord  wood  and  the 
like,  with  which  our  own  tests  have  been  made.  In  the  English  plant  the  fires 
are  started  w^ith  cord  ivood  and  are  then  maintained  at  a  very  even  and  very 
high  temperature  by  injecting  producer  gas. 

Sth.  There  must  be  hydrants  and  apparatus  for  extinguishing  fires,  and 
other  apparatus  necessary  to  the  completion  of  these  tests. 

6th.  There  must  also  be  opportunities  for  setting  up  steel  framed  posts  or 
other  metal  elements  in  fireproof  construction  for  protecting  them  with  various 
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concretes,  veneers,  and  the  like, —  then  subjecting  these  structures,  posts  or 
members,  such  as  comer  posts,  floor  beams,  and  the  like,  to  the  various  con- 
ditions of  weather  for  a  considerable  period  of  time  in  order  to  note  the  in- 
fluence ol  humidity  or  the  effect  of  dry  substances  in  causing  the  corrosion  of 
iron  and  steel. 

Preliminary  work  in  establishing  the  station  was  begun  early  in 
1902,  and  land  has  been  purchased  and  buildings  for  conducting 
experiments  and  tests  have  been  or  are  in  process  of  being  erected. 
Mr.  Atkinson  is  director  of  the  station,  which  is  in  charge  of 
Prof.  Charles  L.  Norton.    Joseph  P.  Gray  is  consulting  engineer. 

INSURANCE  JOURNALISM.  The  following  is  a  list  of  in- 
surance  periodicals  published  in  the  United  States,  with  the  date  of 
first  publication,  original  and  present  location,  and  original  and 
present  publishers.  Papers  which  are  exclusively  organs  of  com- 
panies and  published  by  them  are  not  included.  The  Cyclopedia  is 
indebted  to  the  Blue  Book,  published  by  Mr.  C  C.  Hine  in  1877, 
for  much  of  the  data  respecting  the  earlier  insurance  periodicals. 
[See  Cyclopedia  for  1899-1900  for  the  earlier  publications  not  now 
published.] 

1853— Insurance  Monitor  and  Wall  Street  Review,  New  York,  Thomas  Jones, 
Jr.,  weekly,  afterward  changed  to  monthly,  now  published  by  C.  C. 
Bine's  Sons  Company,  successors  to  the  late  C.  C.  Hine;  manager, 
Robert  B.  Mo^er;  editor,  Walter  S.  Nichols. 

1857— Insurance  Intelligencer,  Philadelphia,  Orrin  Rogers,  monthly,  afterward 
changed  to  fortnightly  and  weekly,  now  a  monthly.  Published  and 
edited  by  F.  C.  Oviatt. 

1859— Weekly  Underwriter,  New  York,  began  as  the  New  York  Underwriter 
and  General  Joint  Stock  Register,  New  York,  J.  B.  Ecclesine,  first 
weekly,  name  changed  to  the  Wall  Street  Underwriter  in  1867,  afterward 
monthly,  became  the  New  York  Underwriter  in  1878,  and  was  published 
by  the  Underwriter  Printing  and  Publishing  Company,  A.  D.  Brigham, 
president.  In  iwo  it  became  a  weekly  under  the  present  title.  Henry 
K.  Hayden  was  editor  from  1880  until  his  death  in  1899.  Present  pub- 
lisher, the  Underwriter  Printing  and  Publishing  Company,  Charles  A. 
Jenney,  president.     Present  editor,  George  W.  Olney. 

i86a— American  Exchange  and  Review,  Philadelphia,  John  A.  Fowler,  montUy. 

1860— New  York  Insurance  Journal,  formerly  Insurance  Journal  and  Real  Es- 
tate Gazette.  New  York^  established  by  T.  &  J.  Slater,  monthly,  suc- 
ceeded by  St.  George  Kempson,  January  x,  1894,  now  fortnightly. 

i86s — Baltimore  underwriter,  Baltimore,  Md.,  C  C.  Bombaugh,  monthly,  after- 
ward weekly,  and  then  fortnightly,  now  published  by  J.  H.  McClellan. 

x866 — Chronicle,  Chicago,  J.  J.  W.  O'Donoghue,  weekly;  afterward  transferred 
to  New  York,  now  published  by  the  Chronicle  Company. 

xSl^^^Wcstcm  Insurance  Review,  St.  Louis,  established  by  John  P.  Thompson 
&  Co.;  afterwards  Captain  Aldrich  was  editor  and  proprietor.  Sold  by 
Mrs.  Aldrich  to  N.  H.  Weed;  present  proprietors,  Garrett  Brown  & 
Son;  monthly. 

i868--Spectator,  Charles  D.  Lakey  and  James  H.  Goodsell,  Chicago,  monthly, 
afterward  transferred  to  New  York  and  changed  to  weekly,  now  pub- 
lished by  the  Spectator  Company,  Qifford  Thomson,  editor. 

x868— United  States  Review,  began  as  the  Northwestern  Review,  Chicago,  by 
W.  F.  Brewster,  transferred  to  Philadelphia,  present  name  aooptea, 
now  weekly,  published  by  the  United  States  Review  Publishing  Com- 
pany, R.  R.  I>earden,  president. 

1869— Insurance  Times,  New  York,  Stephen  English  and  Z.  Wilmshurst, 
monthly,  now  published  by  the  estate  of  Dr.  P.  T.  Kempson,  J.  A.  Van 
Cleeve,  editor. 

1869— Philaden>hia  Underwriter,  Philadelphia,  S.  E.  Cohen,  monthly,  after- 
ward published  by  E.  Kellogg,  now  The  Underwriter,  published  by  the 
Underwriter  Company,  New  York  and  Philadelphia;  William  Miller» 
editor. 
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iSyi—ArgVLBt  Chicago,  began  as  the  Insnimnce  Herald,  Chicago,  by  Geofge  I. 

Yeager,  monthly,  succeeded  by  the  Argus  in  1877,  published  monthly 

by  the  Rollins  Publishing  Company;  C  £.  Rollins,  manager;  P.  J.  \. 

McKian,  editor. 
1871 — Insurance  Law  Journal,  St  Louis,  D.  H.  ft  H.  L.  Potter,  moadilyj  afto^ 

ward  transferred  to  New  York,  now  published  by  the  Hine  Publication 

Company;  present  editor,  W.  S.  Nichols. 
1871— Coast  Review,  San  Francisco,  L.  B.  &  J.  G.  Edwards,  publishers;  J.  G. 

Riley,  editor;  present  publisher,  Mrs.  J.  G.  Edwards;  present  editor, 

E.  H.  Bacon,  monthly. 
187a— Standard,    Boston,   began   as   the   Insurance   Index,    Cincinnati,   W.  T. 

Tillinghast,    monthly,    transferred    to    Boston,    name    changed   to   the 

Standard   in   i88a,   publication   changed   to  weekly,   now   published  fay 

Standard  Publishing  Company;  C  E.  Belcher,  manager. 
187^— Insurance  Journal,  Hartford,  H.  R.  Hayden,  monthly,  changed  to  fort- 
nightly in  1895,  and  weekly  in  1896,  now  published  by  Insurance  Jounial 

Company,  Warren  Hayden,  editor. 
1873— Insurance  Age,   New  York,   S.   S.   Norton,  monthly,  now  published  by 

Matthew  Griffin;  present  editor,  George  W.  Hatch. 
1874 — Insurance   World,   Pittsburgh,   J.    C    fiergstresser,    monthly,    became  a 

weekly  in  1900. 
1874— Investigator,  Chicago,  Reed  ft  Bloomin^ston,  monthly,  afterward  weekly; 

now  published  by  Herbert  W.  Bloommgston;  William  E.  Beer,  editor. 
1874-— Insurance  Critic,   Chicago,   G.   W.   &    T.    Reed,   Jr.,   monthly,   afterward 

transferred  to  New  York;  now  published  by  George  W.  Corliss. 
1876— Insurance  and   Commercial    Magazine,   New   York,   monthly,   started  as 

the   Insurance   Agents'    and    Brokers'    Magazine,    W.    H.    Livingston. 

Present  editor  and  publisher.  Charles  F.  Howell. 
1877— Review,  New  York,  Daily  Bulletin  Association,  now  insurance  edition  of 

the  Journal   of  Commerce  and   Commercial   Bulletin,   weekly;  Sumner 

Ballard,  editor. 
1878— Rough    Notes,    Indianapolis,   Ind.,   H.    C.    Martin,   publisher,   began  as 

monthly,  now  weekly. 
1879— Insurance   Record,    New  York,   C   J.   Smith,    monthly;    present  editor, 

H.  C.  Sommers. 
1881 — Mutual  Underwriter,  Green  Spring,  Q.,  originally  a  fire  insurance  paper, 

monthly,  removed  to  Rochester,  N.  Y.,  and  became  an  assessment  life 

insurance  organ,  Mutual  Underwriter  Company,  publishers. 
igg^_Indicator,  Detroit,  Mich.,  W.  H.  Burr,  monthly;  now  published  by  F.  H. 

Leavenworth  Publishing  Company,  fortnightly;  William  H.  Burr,  editor. 
1883— Insurance,  New  York,  Davis  ft  Lakey,  weekly. 
1883— Guardian,    Boston,    Mass.,    George   D.    Eldridge,   monthly;    Removed  to 

New  York  in  1899. 
i88j_Insurance  News,   Philadelphia,  W.   H.   Wells,  monthlr,  afterwards  pub- 
lished by  Mrs.  W.  H.  Vvells;  W.  S.  Schermerhom,  editor  and  manager. 
1883 — ^Vindicator,  Atlanta,   Ga.,   Garrett   Brown,  afterward  transferred  to  New 

Orleans,  monthly,  now  semi-monthly,  Emmet  A.  Stanford,  proprietor; 

Walter  Parker,   editor. 
1884 — Insurance  Economist,  began  as  Our  Society  Journal,  Journal  Publishtng 

Association,  New  York,  monthly. 
i887~Pacific  Underwriter,   San   Francisco,  W.    L.    Eaton,  monthly,  afterward 

changed  to  fortnightly. 
1888— Insurance   Herald,    Louisville,    monthly,   afterwards   changed    to  weekly, 

Insurance  Herald   Company,  Louis   N.   Geldert,   president,   publishers; 

removed  to  Atlanta,  Ga..  in  1901. 
i88g_Insurance  Agent.  New  Orleans,  La..  Charles  M.  Hero,  monthly. 
1889— Views,  Washington,  D.  C.  Max  Cohen,  monthly. 
J889— Independent,  Chicago,  G.  L.  McKean,  monthly:  now  The  Life  Insurance 

Independent;  J.  A.  Jackson,  editor;  N.  H.  Weed,  manager;  removed 

to  New  York  in  1902. 
xSgo—Insurance  Advocate,  began  as  the  Insurance  Echo,  Philadelphia,  monthly; 

transferred  to  New  York  and  name  changed,  J.  Harmon  Ashley. 
1891— Adjuster,  San  Francisco,  monthly,  J.   A-   Carey,  present  editor. 
1801— Insurance  Magazine,  began  as  the   Insurance  and   Investors*   Manzme, 

Kansas  City,  Mo.,  monthly;  D.  W.  Wilder  ft  Son,  publishers  and  editors; 

transferred  to  Chicago  in  1897,  and  back  to  Kansas  City  in  1898. 
1892— Insurance  Sun,  San  Francisco,  monthly,  Mrs.  Gara  H.  Case,  publisher. 
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1892 — Stmreyor,  New  York,  weekly,  established  A.  G.  Hall,  editor  and  pro- 
prietor, now  published  fortnightly. 

189a— Insurance  Post  ol  Chicago,  semi-monthly,  Charles  A.  Hewitt,  publisher 
and  editor. 

2893 — ^Underwriters'  Review,  Des  Moines,  la.,  monthly,  F.  A.  Durham,  pub- 
lisher; changed  to  semi-monthly;  now  published  by  the  Underwriters' 
Review  Company,  Frank  L.  Miner,  proprietor  and  manager,  A.  H. 
Huling,  editor. 

1893— Vigilant,  New  York  city,  Patrick  J.  Hanwav,  monthly. 

1894 — American  Underwriter,  originally  Thrift,  title  changed  in  1902,  New  York 
city,   £,   Bunnell   Phelps,   monthly. 

z894~National  Underwriter.  Baltimore,  Md..  monthly. 

i%S— Insurance  Register,  Philadelphia,  H.  VV.  Smith,  monthly;  B.  F.  Hughes, 
present  editor;  now  weekly. 

1895 — ^Western  Economist,  Des  Moines,  la.,  monthly,  B.  W.  Blanchard,  editor. 

189s — Insurance  Press,  New  York  city,  weekly,  Franklin  Webster. 

1895 — Life  Insurance  Courant,  Oak  Park,  111.,  A.  T.  Flitcraft,  monthly. 

1895 — Insurance  Observer,  New  York  city,  monthly,  W.  A.  Thomas;  John  S. 
Hanson,  editor. 

1895 — Interview^  New  York  city.  Interview  Publishing  Company,  fortnightly; 
C.  L.  Franklin,  proprietor. 

1869 — ^Assurance,  started  as  Accident  Assurance,  Boston,  Mass.,  monthly;  re- 
moved to  New  York  in  1899;  W.  De  M.  Hooper  and  W.  E,  Under- 
wood, editors  and  proprietors. 

1897 — Insurance  Report,  Denver,  Col.,  Garrett  Brown,  monthly;  now  published 
by  Cyrus  K.  Drew. 

1897— Western  Underwriter,  Chicago  and  Cincinnati,  O.,  started  as  the  Ohio 
Underwriter,  O.,  by  E.  Jajr  Wohlgemuth,  every  other  Thursday; 
changed  to  weekly,  and  combmed  with  Black  and  White.  Present  pub- 
lishers. Western  Underwriter  Company;  E.  Jay  Wohlgemuth,  manager; 
C.  M.  Cartwright,  managing  editor. 

1897 — Policy-holder,  Springfield,  Mo.^.  C.  McManima,  monthly. 

1898— Insurance  Prospec^  ori^nally  Flash  Lights,  Atlanta,  Ga.,  F.  B.  Brantly, 
monthly;  Louis  PhillipSp  present  proprietor  and  editor. 

1898 — Southeastern  Underwriter,  Atlantaj  Ga.,  started  as  Insurance  Gossip,  W. 
E.  Evans;  present  name  taken  m  September,   1898,  monthly. 

x899-'Insurance  Topics,  Boston,  Mass.,  monthly;  started  with  George  S.  Mer- 
rill, editor;  present  publishers,  The  Insurance  Topics  Company;  Harry 
L.  Tilton,  manager. 

1899 — Insurance  Index,  American  edition  New  York  and  Boston,  R.  B.  Caverly, 
proprietor;  monthly. 

1899 — Mionthly  Journal  of  Insurance  Economics,  Boston,  Henry  H.  Putnam, 
editor  and  proprietor,  monthly. 

1S99 — Insurance  Field,  Louisville,  Ky.,  published  by  the  Insurance  Field  Com* 
pany.  August  Straus,  president.  Young  E.  Allison  and  Champion  I. 
Hitchcock,  editors;  weekly. 

1901 — ^Insurance  Leader,  St.  Louis,  Mo.,  monthly,  by  The  Leader  Publisher 
Company,  William  H.  Reed,  editor  and  manager. 

Z90Z — Insurance  Engineering,  New  York  city,  monthly,  Franklin  Webster, 
editor  and  publisher. 

1901 — Criterion,  Winchester,  Tenn.,  Abb  Landis,  bi-monthly;  removed  to 
Davenport,  Iowa. 

Besides  these  regular  class  papers,  there  are  several  daily  and 
weekly  papers  which  devote  one  or  more  columns  of  each  issue  to 
insurance  news  and  the  discussion  of  insurance  questions.  The 
principal  of  these  papers  are  the  New  York  "  Journal  of  Commerce 
and  Commercial  Bulletin,"  Sumner  Ballard,  insurance  editor;  New 
York  "Mail  and  Express,"  P.  J.  Hanway,  insurance  editor;  New 
York  "  Evening  Post,"  W.  J.  Boise,  insurance  editor;  New  York 
"Times,"  New  York  "Commercial,"  New  Orleans  "States," 
Boston  "Herald"  Chicago  "Record-Herald,"  Marion  G.  Scheitling, 
insurance  editor;  Chicago  "Tribune,"  T.  R.  Weddell  insurance 
editor;    Atlanta    "  Constitution,"    Louisville    "  Courier- Journal/" 
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Hartford  "Times/'  among  dailies;  and  among  weeklies,  "The 
Independent/'  Boston  "  Commercial  Bulletin/'  and  San  Francisco 
"  Commercial  News." 

Some  of  the  life  and  fire  insurance  companies  issue  weekly, 
monthly,  quarterly,  or  occasional  company  papers.  Among  these 
may  be  mentioned  the  "  iCtna/'  the  "  Home/'  the  "  Manhattan," 
the  "  Metropolitan/'  the  "  Union  Central,"  "  The  Phoenix/'  "  Hart- 
ford Life/'  and  the  "Union  Mutual/*  by  the  life  companies  of 
those  names;  "The  Statement/'  by  the  Mutual;  the  "Equi- 
table Record  "  and  "  Equitable  News/'  by  the  Equitable  Life;  the 
"Travelers  Record,"  by  the  Travelers;  the  "Newsletter,"  by  the 
New  York  Life;  the  "  Ingleside,"  by  the  United  States  Life;  "  Provi- 
dent Savings  Record/'  by  the  Provident  Savings  Life;  the  "  Massa- 
chusetts Quarterly/'  by  the  Massachusetts  Mutual  Life;  "  Virginia," 
by  the  Life  Insurance  Company  of  Virginia;  the  "  Monthly  Bulle- 
tin," by  the  Fidelity  and  Casualty;  "  Indemnity,"  by  the  Preferred 
Accident;  the  "  Prudential  Weekly  Record/'  and  "  The  Prudential," 
by  the  Prudential ;  the  "  Security  Ledger,"  by  the  Security  Mutual 
Life  of  Binghamton,  N.  Y. ;  "The  Pelican,**  by  the  Mutual  Benefit 
Life ;  "  The  Insurance  Economist "  and  "  Mutual  Reserve  Messen- 
ger/' by  the  Mutual  Reserve  Life;  the  "Fireman's  Fund  Record," 
by  the  Fireman's  Fund  of  San  Francisco;  "  Now  and  Then,"  by  the 
Glens  Falls;  " Whittlings,"  by  the  New  Hampshire  Fire;  "Short 
Rates/'  by  the  Pacific  Coast  Department  of  the  Pennsylvania  Fire; 
"  Rambling  Notes,"  by  Brown,  Craig  &  Co.  of  San  Francisco ;  the 
"Locomotive/'  by  the  Hartford  Steam  Boiler,  and  the  "Fidelity 
Journal,"  by  the  Fidelity  Mutual  Life;  "Employers'  Liability  Com- 
mentator," by  the  Employers'  Liability  Corporation ;  "  Inter-State 
Herald,"  by  the  Inter- State  Life. 

There  are  some  thirty  weekly,  monthly,  and  quarterly  papers 
printed  by  mutual  beneficiary  societies. 

There  was  no  new  insurance  paper  established  in  1902-3,  but-thcrc 
were  several  changes  in  the  personnel  of  the  business.  Garrett 
Brown  sold  "  The  Insurance  Report/'  of  Denver,  to  Cyrus  K.  Drew, 
but  returned  to  journalism  later  in  the  year,  with  purdiase  of  "The 
Western  Insurance  Review"  of  St.  Louis.  W.  E.  Underwood  left 
the  New  Orleans  "  States  "  for  "  The  Insurance  Index,"  and  after- 
ward became  part  proprietor  of  "Accident  Assurance,"  which  changed 
its  name  to  "  Assurance."  Col.  Simeon  Toby  returned  to  the  insur- 
ance department  of  the  "  States."  Robert  W.  Ransom  retired  from 
the  editorship  of  "  The  Standard  "  to  re-enter  daily  journalism,  and 
Harvey  E.  Roberts  retired  from  "The  Surveyor"  to  enter  the  life 
insurance  business.  Miss  Frances  M.  Earl  resigned  the  business 
management  of  the  Hartford  "  Insurance  Journal,"  after  twenty-three 
years'  service  on  the  paper.  Col.  Young  E.  Allison  became  editor 
and  part  proprietor  of  a  Louisville  daily  paper,  but  continued  his 
editorial  connection  with  "  The  Insurance  Field,"  and  was  joined  by 
Champion  I.  Hitchcock  as  managing  editor.  "  The  Life  Insurance 
Independent"  removed  from  Chicago  to  New  York.  F.  C  Miner 
became  proprietor  of  "The  Underwriters'  Review"  of  Des  Moines, 
and  A.  H.  Huling  transferred  his  services  as  editor  to  that  paper 
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from  "The  Insurance  Herald"  of  Atlanta.  A.  E.  Harrell  resigned 
the  editorship  of  "The  Chronicle."  The  quarter  centennial  of  the 
establishment  of  "  The  Insurance  Record "  was  very  delightfully 
celebrated  by  a  dinner  to  the  insurance  press  brotherhood,  given  by 
the  proprietor,  Charles  J.  Smith.  A  monument  to  the  founder  of 
"The  Standard,"  Colonel  Chauncey  M.  Ransom,  was  dedicated  with 
appropriate  ceremonies  at  Newton,  Mass.,  cemetery. 

INSURANCE  JOURNALISTS'  ASSOCIATIONS.  Since 
1881  three  associations  of  representatives  of  insurance  periodicals 
have  existed:  the  Insurance  Journalists'  Association  of  the  United 
States,  organized  in  1881,  which  lasted  about  ten  years;  the  Insur- 
ance Journalists'  Association  of  America,  organized  in  1895,  and 
having  a  fitful  two  years'  life  [for  an  account  of  these  organiza- 
tions, see  the  Cyclopedia  of  Insurance  for  1897-98] ;  and  a  third 
association,  constructed  on  different  lines,  admitting  men  con- 
nected with  all  classes  of  insurance  periodicals,  and  meeting  at  din- 
ner but  once  annually,  started  in  New  York,  February  2,  1899.  The 
last  took  the  name  of  the  "  Once  a  Year  Club,"  which  see. 

INSURANCE  LIBRARY  ASSOCIATION  OF  BOSTON  is 
an  incorporated  society,  maintaining  a  library  at  No.  55  Kilby 
street,  Boston,  more  particularly  for  the  use  of  those  interested  in 
fire  insurance.  Maps  of  every  city  and  town  in  New  England,  files 
of  all  current  insurance  magazines,  and  all  law  books  or  other  liter- 
ature pertaining  to  the  business,  are  kept  at  its  rooms,  which  are 
in  charge  of  a  librarian  and  are  kept  open  on  all  business  days  of  the 
year.  Ownership  is  vested  in  its  members,  who  must  be  connected 
with  the  field  work  of  a  fire  insurance  company  doing  business  in 
New  England,  and  who  must  first  be  members  of  the  New  England 
Insurance  Exchange.  The  privileges  of  the  library,  except  the  use 
of  the  maps,  are  also  extended  to  subscribers,  but  they  have  no  vote 
in  the  affairs  of  the  association.  The  management  is  by  a  board 
of  trustees,  elected  annually,  which  chooses  a  president  and  treas- 
urer from  its  number.  The  present  board  consists  of  G.  A.  Fur- 
ness,  F.  B.  Carpenter,  H.  L.  Hiscock,  G.  W.  Hinckley,  George  P. 
Field,  A.  K.  Simpson,  and  E.  C.  Brush,  treasurer  and  clerk,  and 
Daniel  N.  Handy,  librarian.  The  library  plant  represents  an  in- 
vestment of  over  $10,000.  The  society  was  incorporated  Decem- 
ber 28,  1887.  The  annual  meeting  is  held  the  second  Saturday  in 
January.  [For  further  particulars,  see  Cyclopedia  of  Insurance  for 
1890,  page  84.] 

INSURANCE  SOCIETY  OF  NEW  YORK  was  temporarily 
organized  December  11,  1900,  for  social  and  educational  purposes. 
The  formal  organization  took  place  February  26,  1901,  at  which  the 
following  officers  were  elected:  President,  Sam.  P.  Blagden;  vice- 
presidents,  Henry  E.  Hess,  Cecil  F.  Shallcross,  William  N.  Kremer, 
and  A.  M.  Thorburn;  treasurer,  Washington  Irving;  secretary,  R. 
P.  Barbour;  executive  committee,  E.  U.  Crosby,  Wallace  Reid, 
John  W.  Nichols,  Howard  Hampton,  James  Marshall,  F.  H.  Doug- 
las, and  Lewis  F.  Burke.    These  officers  were  re-elected  at  the  first 
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annual  meeting  held  February  25,  1902.  At  the  annual  meeting 
held  February  24,  1903,  officers  and  executive  committee  were  elected 
as  follows:  President,  Henry  E.  Hess;  vice-presidents,  William  N. 
Kremer,  C.  F.  Shallcross,  E.  U.  Crosby,  and  C.  C.  Wayland,  secre- 
tary, R.  P.  Barbour;  treasurer,  J.  W.  Nichols;  executive  committee, 
Wallace  Reid,  F.  H.  Douglass,  C.  R.  Pitcher,  C.  D.  Barton,  W.  B. 
Scheide,  C.  H.  Duclos,  and  L.  F.  Burge. 

INSURANCE  STATISTICS,  aggregates  of  1902.  The  follow- 
ing is  a  general  recapitulation  of  the  assets,  liabilities,  capital,  sur- 
plus, and  risks  in  force  December  31,  1902,  of  all  insurance  com- 
panies (except  assessment  life  and  accident  companies)  reporting 
to  the  New  York  state  insurance  department  at  that  date: 


Companies. 

No. 

«5» 

X4 
39 
35 

Assets. 

LiabiUties 
except 
Capital. 

Capital 

Surplus. 

1 1 10,307,680 

^  «3t73a,33o 
1337,910,463 

«  7. 5 16,794 

Knks 

in 
Force. 

Fire. 

Manne.  .... 

Life 

Casualty.... 

l34a,978,oa7 
i9,6aa,453 

a,o6a,  430*^4 
59.6a7.656 

$176,765,003  •>7a,g88.i88 
5,190, 1  ai,          700,000 

i,734.5ao.34i;        9,7«S»5oo 
a5»ai5i96a       i6,894>9«> 

^4*508,303.198 

a99.4«3rWo 

10,179,734.15' 

4,610.851,711 

Totals.... 

939 

1 

i  |a,484,658,94o 

1 

1 
I«i94 ',691,489  $100,398,588 

1 

l469,367,a67 

fe9.S98,304.05» 

INSURANCE  SURVEY  BUREAU,  headquarters  at  Chicago, 
111.  Officers  elected  January  14,  1903:  C.  D.  Dunlop  of  the  Provi- 
dence-Washington, president;  P.  D.  McGregor  of  the  Queen,  vice- 
president  ;  C.  W.  Higley  of  the  Hanover,  secretary.  J.  J.  PurccU  of 
the  Sun,  C.  H.  Barry  of  the  Pennsylvania  Fire,  J.  J.  McDonald  of 
the  Connecticut  Fire,  and  G.  H.  Lermit  of  the  Northern,  executive 
committee,  the  officers  being  ex  officio  members. 

INTERNATIONAL  ASSOCIATION  OF  ACCIDENT  UN- 
DERWRITERS was  organized  at  Niagara  Falls,  N,  Y.,  December 
18,  1891,  by  companies  doing  an  accident  business  on  the  assess- 
ment plan.  Seventeen  associations  took  part  in  the  organization, 
and  its  object  was  declared  to  be  "  to  foster  and  guard  the  mutual 
interests  of  accident  underwriting  by  the  promotion  of  just  and 
equitable  laws  as  distinct  from  the  business  of  life  insurance." 
At  the  last  annual  meeting  the  by-laws  were  amended,  and  its  ob- 
ject declared  to  be  "  the  advancement  of  the  general  interest  of  acci- 
dent and  health  underwriting,"  and  its  membership  has  been 
broadened  to  include  stock  accident  companies.  The  first  annual 
meeting  was  held  at  Buffalo,  N.  Y.,  June  27,  1892. 

The  fifteenth  annual  meeting  was  held  at  the  Crawford  House, 
White  Mountains,  July  8,  9,  and  10,  1902.  The  attendance  was  large, 
nineteen  companies  answering  to  the  roll-call.  Several  papers  were 
read  and  discussed.     Mr.  F.  J.  Moore  read  a  paper  on  "  Uniform 

•  Contains  net  assets  or  capital  of  foreign  fire  insurmnce  companies  of  other  coontxies. 
t  Incdudes  special  funds. 
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Phraseology  in  Accident  Policy  Conditions,"  in  which  he  favored 
a  uniform  policy,  and  designated  the  following  subjects  on 
which  he  thought  companies  might  agree:  i.  The  definition  of  an 
accident.  2.  Company's  right  of  cancellation.  3.  Providing  for 
changes  in  occupation  or  exposure.  4.  Notice  of  injury  and  proofs 
of  loss.  5.  Company's  right  of  examination.  6.  Uniformity  in  re- 
quirements respecting  loss  of  hands,  feet,  or  eyes.  He  did  not  be- 
lieve that  it  would  be  to  the  best  interests  of  the  business  for  com- 
panies to  agree  on  a  policy  uniform  in  price  and  benefits,  as  well  as 
phraseology.  The  paper  was  discussed  at  length,  and,  following  Mr. 
Moore's  suggestion,  a  committee  was  appointed  to  draft  a  uniform 
policy  and  report  at  the  next  meeting.  The  following  were  ap- 
pointed the  committee:  F.  J.  Moore,  chairman,  Edson  S.  Lott,  Wni. 
Bro  Smith,  George  E.  McNeil,  and  Myron  W.  Van  Auken.  Dis- 
cussion of  health  insurance  took  up  a  large  part  of  the  meeting,  and 
the  general  opinion  was  that  the  tendency  of  the  business  was  to- 
wards a  more  liberal  and  general  policy,  covering  all  diseases. 

The  Thousand  Islands  was  decided  upon  as  the  place  for  holding 
the  next  meeting,  and  officers  were  elected  as  follows :  President, 
F.  J.  Moore;  first  vice-president,  C.  H.  Bunker;  second  vice-presi- 
dent, A.  L.  Eastmure  of  Canada ;  secretary,  G.  L.  McNeill ;  treasurer, 
B.  F.  Hughes.    Chairman  executive  committee,  C.  H.  Bunker. 

INTERNATIONAL  ASSOCIATIpN  OF  FIRE  ENGI- 
NEERS. The  thirtieth  annual  convention  of  this  association  was 
held  in  the  city  of  New  York  September  16  and  17,  1902.  A  member- 
ship of  482,  being  a  gain  of  41  since  the  previous  year,  was  reported. 
The  following  officers  were  elected :  President,  E.  F.  Croker  of  New 
York;  first  vice-president,  Edward  Hughes  of  Louisville;  second 
vice-president,  John  Stagg  of  Paterson,  N.  J.,  with  vice-president  for 
each  state;  secretary,  Henry  A.  Hills  of  Wyoming,  O. ;  treasurer, 
D.  C.  Larkin  of  Dayton,  O.  Atlantic  City,  N.  J.,  was  selected  as  the 
place  of  the  next  annual  meeting. 

INTERNATIONAL  FIRE  INSURANCE  COMPANY  of 
Atlantic  City,  N.  J.  Organized  1902 ;  capital,  $200,000.  Risly  Barlow, 
president;  John  W.  Chester,  secretary. 

INTERSTATE  LIFE  INSURANCE  COMPANY,  Indian- 
apolis, Ind.  Organized  1897.  S.  A.  Sudlow,  president;  F.  B. 
Davenport,  secretary, 

IOWA  HOME  INSURANCE  COMPANY,  Dubuque,  la. 
Organized  1899.  Capital  $25,000  cash,  $75,000  notes.  Peter  Kiene, 
president;  James  A.  Hayes,  secretary. 

IOWA,  INSURANCE  SUPERVISION  IN,  1870-1903.  By 
act  of  the  legislature  of  1868  the  auditor  of  state  was  charged  with 
the  duties  of  insurance  supervision.  This  official  is  elected  by  the 
people  for  two  years.    The  following  is  a  list  of  auditors  since  1865: 
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John  A.    Elliott, 1865-1871  j   John  L.  Brown 18831887 

John  Russell i87i*i875  1  James  A.   Lyons,      ....  1887-1893 

Buren  R.  Sherman,  ....  1875-1881  ;   C.  G.  McCarthy, 1893-1899 

William   V.  Lucas 1881-1883  !  F.  F.  Mcrriam,      .....  1899-1903 

B.  F.  Carroll  is  the  present  auditor. 

IOWA  LIFE  UNDERWRITERS'  ASSOCIATION  was  or- 
ganized in  July,  1893,  at  Des  Moines,  with  the  following  officers: 
Sidney  A.  Foster  of  the  Royal  Union  Mutual,  president;  Robert  J. 
Fleming  of  the  Mutual  Life  of  New  York,  first  vice-president;  W. 
A.  Bemis  of  the  ^tna  Life,  second  vice-president ;  J.  C.  Cummings, 
of  the  Equitable  of  Iowa,  secretary;  C.  H.  Rumsey  of  the  Penn  Mu- 
tual, treasurer;  C.  B.  Van  Slyke  of  the  Mutual  Benefit,  R.  P.  Dart 
of  the  National  of  Vermont,  L.  B.  Durstine  of  the  Equitable  of  New 
York,  executive  committee.  The  association  held  a  meeting  in  1899, 
and  was  reorganized  in  1902.  Cyrus  Kirk  was  elected  president, 
and  C.  S.  Hunter  secretary. 

IOWA  STATE  INSURANCE  COMPANY,  Keokuk,  la 
Organized  1855.  Samuel  E.  Cary,  president;  Howard  Tucker, 
secretary. 

IOWA  STATE  TRAVELING  MEN'S  ASSOCIATION,  Des 
Moines,  la.  Organized  1880.  W.  H.  Wheeler^  president;  F.  E. 
Haley,  secretary. 

IRELAND,  OSCAR  B.,  actuary  of  the  Massachusetts  Mutual  Life 
Insurance  Company,  was  born  in  the  city  of  New  York,  Oct.  28, 
1840.  He  was  graduated  from  the  College  of  the  city  of  New  York, 
in  1859,  and  went  into  a  mercantile  house,  but  in  1863  joined  the 
army  as  a  lieutenant  of  the  Signal  Corps  and  served  through  the  re- 
mainder of  the  war.  After  two  years'  residence  in  South  America 
he  returned  to  New  York  and  began  his  actuarial  studies  in  the 
office  of  D.  Parks  Fackler.  In  1872  Mr.  Ireland  received  the  ap- 
pointment of  actuary  of  the  Massachusetts  Mutual  Life.  He  was 
one  of  the  founders  and  was  elected  president  of  the  Actuarial 
Society  of  America  at  the  annual  meeting  in  1901,  serving  until  the 
annual  meeting  in  1903. 

IRON  SAFE  CLAUSE.  This  clause  is  inserted  in  policies  on 
stocks  of  goods  in  stores  in  the  Southern  States.  The  following  is 
the  latest  form  of  the  clause  as  revised  by  the  executive  committee 
of  the  South  Eastern  Tariff  Association  in  July,  1893: 

The  following  covenant  and  warranty  is  hereby  made  a  part  of  this  policy: 

1.  The  assured  will  take  a  complete  itemized  mventory  of  stock  on  hand  at 
least  once  in  each  calendar  year,  and  unless  such  inventory  has  been  taken 
within  twelve  calendar  months  prior  to  the  date  of  this  policy  one  shall  be  taken 
in  detail  within  thirty  days  of  issuance  of  this  policy,  or  this  policy  shall  be  null 
and  void  from  such  date,  and  upon  demand  of  the  assured  the  unearned  pre- 
mium from  such  date  shall  be  returned. 

2.  The  assured  will  keep  a  set  of  books  which  shall  clearly  and  plainly 
present  a  complete  record  of  business  transacted,  including  all  purchases,  sales, 
and  shipments,  both  for  cash  and  credit,  from  date  of  inventory  as  provided 
for  in  first  section  of  this  clause  and  during  the  continuance  of  liiis  policy. 
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3.  The  assured  will  keep  such  books  mnd  inventory,  and  also  the  last 
preceding  inventory,  if  such  has  been  taken,  securely  locked  in  a  fireproof  safe 
at  night,  and  at  all  times  when  the  building  mentioned  in  this  policy  is  not  act* 
ually  open  for  business;  or,  failing  in  this,  the  assured  will  keep  such  books  and 
inventories  in  some  place  not  exposed  to  a  fire  which  would  destroy  the  afore- 
said building. 

In  the  event  of  failure  to  produce  such  set  of  books  and  inventories  for  the 
inspection  of  this  company  this  policy  shall  become  null  and  void  and  such 
failure  shall  constitute  a  perpetuaOi  bar  to  any  recovery  thereon. 

IRVIN,  C.  J.,  assistant  secretary  of  the  ^Etna  Insurance  Com- 
pany of  Hartford,  is  a  native  of  Perry  County,  Pa.,  and  a  graduate 
of  the  University  of  Pennsylvania  of  the  class  of  1884.  After  leav- 
ing the  university  he  embarked  in  the  fire  insurance  business,  and 
in  1888  was  appointed  special  agent  for  the  Fire  Association  of 
Philadelphia.  From  1891  he  represented  the  Continental  as  special 
agent  in  the  Middle  Department,  and  in  January,  1893,  was  ap- 
pointed special  agent  of  the  iEtna.  He  was  vice-president  of  the 
association  of  the  Middle  Department  in  1899,  and  president  in  1900. 
He  was  appointed  an  assistant  secretary  of  the  ^tna  Insurance 
Company  in  December,  1902. 

IRVIN,  E.  C,  president  of  the  Fire  Association  of  Philadelphia, 
was  bom  near  Harrisburg,  Pa,,  May  22,  1840.  While  yet  a  youth  he 
taught  school  at  Duncannon,  Pa.,  and  was  afterwards  for  a  number 
of  years  manager  of  the  Duncannon  Iron  Works.  He  entered  the 
insurance  business  in  1869  as  special  agent  for  Pennsylvania  of  the 
Germania  Fire  of  New  York.  In  1874  he  became  a  general  agent  of 
the  Phoenix  of  Hartford  for  a  large  territory  extending  from  Penn- 
sylvania to  the  Gulf  of  Mexico,  with  headquarters  at  Philadelphia. 
In  February,  1884,  Mr.  Irvin  was  elected  vice-president  of  the  Fire 
Association  and  succeeded  to  the  presidency  in  February,  ^891.  Mr. 
Irvin  was  instrumental  in  the  organization  of  the  "  Middle  Depart- 
ment "  and  was  the  first  president  and  served  three  terms.  In  May, 
1898,  he  was  elected  president  of  the  National  Board  of  Fire  Un- 
derwriters and  served  two  years. 

IVES,  STEPHEN  D.,  secretary  of  the  Home  Fire  and  Marine 
Insurance  Company  of  California,  was  bom  at  Meriden,  Conn.,  May 
8,  1844.  Before  he  entered  the  insurance  business  he  was  salesman 
in  a  wholesale  house,  commercial  traveler,  and  hotel-keeper,  and 
saw  service  in  the  field  near  the  close  of  the  civil  war  with  the  One 
Hundred  and  Thirty-fourth  Regiment  of  Illinois  Volunteers.  He 
was  also  a  member  of  the  original  Ellsworth  Zouaves  of  Chicago, 
111.  For  some  years  Mr.  Ives  was  a  special  agent  of  the  Fireman's 
Fund  of  San  Francisco.  He  is  now  general  agent  of  that  company, 
as  ivell  as  secretary  of  the  Home  Fire  and  Marine,  to  which  office  he 
was  appointed  in  1893.  Mr.  Ives  was  president  of  the  Fire  Under- 
writers* Association  of  the  Pacific  in  1893-4,  and  has  been  president 
of  the  Travelers*  Association  of  California. 


398  Janney,  James  W. 


J 


JACKSON,  JACOB  ANDERSON,  insurance  journalist,  New 
York  city,  was  born  in  Fairfield  County,  O.,  April  29,  i8u48.  He  was 
educated  at  the  common  schools  and  took  the  classical  course  at  the 
Ohio  Wesleyan  College,  Delaware,  O.,  graduating  in  1870.  For  six 
years  he  was  superintendent  of  public  schools,  and  for  seventeen 
years  was  in  the  real  estate  business,  and  in  1893  became  general 
agent  of  the  Provident  Life  and  Trust  Company  for  Iowa.  In  July, 
1900,  he  began  the  publication  of  the  '*  American  Journal  of  Life 
Insurance  "  at  Des  Moines,  la.,  and  upon  the  consolidation  of  that 
paper  with  the  Chicago  "  Independent "  in  1901,  he  became  editor 
of  the  "Life  Insurance  Independent."  The  latter  publication  has 
since  been  removed  to  New  York  city.  Mr.  Jackson  resigned  the 
editorship  of  the  "  Life  Insurance  Independent "  in  May,  1903. 

JAMES,  ALFRED,  president  of  the  Northwestern  National  In- 
surance Company  of  Milwaukee,  was  born  at  Johnstone,  Scotland, 
but  at  an  early  age  was  brought  to  America,  living  at  North  Adams, 
Mass.    Mr.  James's  first  experience  with  the  world  was  unique 
among  men  who  have  become  fire  insurance  managers.     He  was  a 
sailor  nine  years,  from  1846  to  1855,  and  at  the  time  he  retired  from 
that  vocation  he  was  first  oflicer  of  the  clipper  ship  Oxenbridge.    He 
was  also  »  clerk  in  a  wholesale  New  York  grocery  house  two  years. 
His  introduction  to  fire  underwriting  was  as  clerk  in  a  Chicago 
agency  in  1856.    From  i860  to  1871  he  was  himself  an  agent,  repre- 
senting many  companies,  among  them  the  Northwestern  National 
of  Milwaukee.    The  companies  of  his  agency  were  losers  of  $4,500,- 
000  in  the  great  fire;  the  Northwestern  National  paid  in  full,  and 
another  company,  the  Lorillard,  96  cents  on  the  dollar.    In  1875, 
while  manager  of  the  Chicago  branch  office  of  the  Northwestern, 
he  was  called  to  Milwaukee  to  take  charge  of  the  company,  with  the 
rank  of  vice-president.    In  1887,  on  the  death  of  Mr.  Alexander 
Mitchell,  he  was  elected  president. 

JAMESON,  EDWIN  CORNELL,  president  of  the  Globe- 
Rutgers  Fire  Insurance  Company  of  New  York,  was  born  in  Somer- 
ville,  New  Jersey,  April  17,  1864,  and  received  his  education  in  the 
public  and  private  schools  and  academy  of  that  place. 

JANNEY,  JAMES  W.,  general  agent  of  the  Provident  Life  and 
Trust  Company  of  Philadelphia,  with  headquarters  at  Chicago,  is  a 
native  of  Hillsboro,  Loudon  County,  Virginia,  where  he  was  bom 
of  Quaker  ancestry,  December  18,  1845,  He  obtained  his  education 
in  the  Virginia  country  schools  and  in  Pennsylvania,  and  on  reach- 
ing manhood  entered  upon  mercantile  pursuits  in  Baltimore,  Md., 
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and  at  Washington,  D.  C.  In  1876  he  went  into  the  service  of  the 
Provident  Life  and  Trust  as  special  agent  at  the  home  office,  Phila- 
delphia. Ten  years  later,  in  1886,  he  assumed  his  present  position. 
Mr.  Janney  was  the  first  president  of  the  Life  Underwriters'  Asso- 
ciation of  Chicago,  and  has  always  kept  in  close  touch  with  that 
efficient  organization  and  with  the  National  Association  of  Life 
Underwriters,  at  whose  annual  meetings  he  has  been  a  delegate  and 
active  participant.  He  was  again  elected  president  of  the  Life 
Underwriters'  Association  of  Chicago  at  its  annual  meeting,  Feb- 
ruary 19,  1901. 

JANVIER,  CHARLES,  president  of  the  Sun  Insurance 
Company  of  New  Orleans,  was  born  in  that  city,  of  American  par- 
entage, September  8,  1857.  He  was  educated  at  the  College  of  the 
Immaculate  Conception  at  New  Orleans.  After  several  years  passed 
in  the  office  of  an  exchange  broker  he  entered  the  service  of  the  Sun 
Mutual  as  solicitor  February  15,  1890.  He  was  elected  secretary  to 
February,  1891,  and  succeeded  the  late  Mr.  Finley  on  his  death,  as 
president,  June  12,  1894.  He  is  also  general  agent  of  the  Palatine 
Insurance  Company  of  London  for  Alabama,  Louisiana,  Mississippi, 
and  Texas,  and  general  agent  of  the  Sun  Insurance  Office  of  Lon- 
don for  Louisiana  and  Mississippi.  Mr.  Janvier  is  an  administrator 
of  the  Tulane  Education  Fund,  and  a  director  in  the  Canal  Bank. 

JEFFERSON  INSURANCE  COMPANY,  Philadelphia,  Pa. 
Organized  1855;  capital,  $100,000.  P.  E.  Coleman,  president;  P.  E. 
Coleman,  Jr.,  secretary. 

JENNESS,  FRANK  W.,  general  agent  of  the  iEtna  Insurance 
Company  of  Hartford,  is  a  native  of  Piefmont,  N.  H.,  and  was  born 
March  27,  1851.  At  the  age  of  twenty  years  he  entered  the  fire  in- 
surance business  as  a  local  agent,  and  for  a  year  he  was  a  railroad 
paymaster,  but  in  1883  he  went  into  the  insurance  field  as  special 
ag^ent  for  the  Insurance  Company  of  North  America  for  New  York 
State,  and  five  years  later  he  entered  the  service  of  the  .^tna  In- 
surance Company  as  special  agent  for  the  same  territory.  In  1893, 
after  ten  years'  experience  in  the  field,  he  was  called  to  the  home 
oftice  of  the  .£tna  to  strengthen  the  official  staffi  In  1896  he  re- 
signed, and  is  now  a  general  agent  of  the  i^tna,  residing  at  Corning, 
N.  Y. 

JENNEY,  CHARLES  ALBERT,  insurance  journalist,  is  a 
native  of  New  Bedford,  Mass.,  where  he  was  born  October  18,  1841. 
He  is  a  graduate  of  the  high  school  of  that  city.  From  1862  to  1864 
he  was  commissary  of  the  United  States  army  hospital  at  Montpelier, 
Vt.,  and  from  1865  to  1875  a  dry  goods  merchant  at  Waupun,  Wis. 
In  the  latter  year  he  entered  the  service  of  the  National  Board  of 
Fire  Underwriters,  as  secretary  of  its  statistical  bureau.  He  was 
special  agent  for  the  tenth  United  States  census,  having  charge  of 
the  division  of  fire  insurance,  and  special  agent  for  the  eleventh 
census,  having  supervision  of  all  insurance  statistics.  His  connec- 
tion with  the  "  Weekly  Underwriter  "  began  in  1883.    Mr.  Jcnney 
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is  president  and  treasurer  of  the  Underwriter  Printing  and  Publish- 
ing Company,  a  fellow  of  the  American  Statistical  Association  and 
of  the  Royal  Statistical  Society  of  England,  one  of  the  board  of 
managers  of  the  Society  of  American  Authors,  a  member  of  the 
American  Academy  of  Political  and  Social  Science,  American  Trade 
Press  Association,  and  of  the  New  England  Society,  Marine  and 
Field  Club,  Masonic  Veterans*  Association,  and  Union  League  and 
Church  Clubs  of  Brooklyn,  treasurer  of  the  Wisconsin  Society  of 
New  York,  and  vice-president  of  the  "  Once  a  Year  Club  "  of  in- 
surance journalists.  He  has  been  editor  of  the  annual  publication, 
**  Fire  Insurance  by  States,"  several  years. 

JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COM- 
PANY, THE,  of  Boston,  was  chartered  by  act  of  the  legislature  of 
Massachusetts,  approved  April  21,  1862.  The  avowed  object  of  the 
organization  was  that  it  should  serve  as  an  exponent  of  the  prin- 
ciple of  the  Massachusetts  Non-forfeiture  Law  of  1861.  This  law 
provided  that  no  policy  should  be  forfeited  or  canceled  for  nonpay- 
ment of  premiums,  but  that  in  case  of  such  default  the  policy  should 
nevertheless  be  continued  in  force  as  long  as  the  funds  in  the  hands 
of  the  company,  as  fixed  by  the  law  to  the  credit  of  this  policy, 
would  pay  the  cost  of  such  extended  insurance.  This  law  was  the 
first  legislative  recognition  of  the  equities  under  policies  the  pre- 
mium payment  on  which  had  been  discontinued  before  the  end  of  the 
premium  term  stipulated  in  the  contract.  Lender  the  direct  operation 
of  this  act  the  John  Hancock  paid  more  than  $500,000  to  the  widows 
and  orphans  of  policy-holders.  There  were  crudities  in  this  law 
which  became  very  apparent  in  its  application,  especially  to  the 
endowment  contracts  that  afterwards  came  to  be  so  large  an  element 
in  the  business  of  the  life  companies,  and  it  has  since  been  con- 
siderably modified,  still  retaining  the  original  principle  of  the  policy- 
holder's equity,  but  varying  the  manner  of  its  application.  The 
operations  of  this  original  Non-forfeiture  Act,  although  applicable 
only  to  the  companies  incorporated  in  Massachusetts,  had,  both  in 
example  and  in  competition,  a  very  great  influence  in  liberalizing 
the  practice  of  all  the  other  companies,  until  it  was  soon  rare  to  find 
a  life  insurance  policy  offered  that  did  not  recognize  in  some  degree 
the  equity  in  the  reserve  to  a  retiring  member. 

The  first  president  of  the  company  was  George  P.  Sanger,  holding 
office  until  August,  1873,  when  he  was  succeeded  by  L.  A.  Lyon,  and 
he  by  George  Thornton,  June,  1874.  The  present  executive,  Stephen 
H.  Rhodes,  received  the  office  in  ^ia^ch,  1879,  having  for  some  years 
previously  held  the  office  of  insurance  commissioner  of  Massa- 
chusetts. 

Soon  after  the  accession  of  President  Rhodes  the  company,  in 
addition  to  the  ordinary  business,  engaged  in  the  prosecution  of 
industrial  insurance,  the  distinguishing  feature  of  which  is  the 
weekly  collection  of  the  premiums  and  the  issuance  of  policies  for 
smaller  amounts  than  is  usual  in  the  ordinary  business.  From  the 
outset  this  business  developed  with  great  activity.  Through  the 
initiative  of  the  company  the  law  relating  to  surrender  values  was 
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changed  to  make  payable  in  cash  all  those  applying  to  policies  where 
the  weekly  premium  is  less  than  fifty  cents.  The  steady  and  sub- 
stantial progress  of  the  company  is  shown  by  the  successive  annual 
records  published  in  the  reports  of  the  insurance  departments. 

The  president  of  the  company  is  Stephen  H.  Rhodes;  vice-presi- 
dent, Roland  O.  Lamb;  secretary,  Walton  L.  Crocker. 

JOHNSON,  GEORGE  K.,  vice-president  of  the  Penn  Mutual 
Life  Insurance  Company,  was  born  in  Bucks  County,  Pa.,  December 
II,  1848,  of  Quaker  parentage.  He  was  educated  at  the  Friends' 
Academy  and  at  the  Friends'  Central  School  at  Philadelphia,  from 
which  he  graduated  in  1866.  His  first  business  vocation  was  that 
of  a  clerk  in  a  Philadelphia  manufacturing  house.  In  1880  he  was 
in  business  for  himself,  being  a  member  of  the  firm  of  Belknap, 
Johnson  &  Powell,  manufacturers  of  umbrellas,  which  became  the 
largest  in  the  trade  in  the  United  States.  Mr.  Johnson  became  a 
member  of  the  board  of  trustees  of  the  Penn  Mutual  Life  many 
years  ago.  He  was  elected  vice-president  of  the  company  in  April, 
1897.  He  is  a  member  of  the  Union  League  Club  of  Philadelphia,  a 
director  of  the  Camden  National  Bank,  and  a  trustee  of  many  large 
estates. 

JOHNSON,  JAMES  LOUIS,  life  underwriter,  was  born  at 
Canterbury,  Windham  County,  Conn.,  December  30,  1840,  and  was 
educated  in  the  public  schools  and  in  the  Connecticut  Normal 
School  at  New  Britain,  Conn.  His  father  was  a  farmer,  and  Mr. 
Johnson's  earliest  vocations  were  farming,  clerking,  and  teaching 
school.  In  1865  he  went  to  Columbus,  Ohio,  as  special  agent  of 
the  Continental  Life  of  Hartford.  The  next  year  he  removed  to 
Springfield,  Mass.,  to  represent  the  same  company  as  general  agent. 
He  served  in  the  Union  Mutual  Life  of  Maine  from  1873  to  1880  as 
general  agent,  and  in  June -of  the  latter  year  became  general  agent 
for  the  Massachusetts  Mutual  Life  of  Western  Massachusetts.  He 
was  elected  president  of  the  National  Association  of  Life  Under- 
writers in  jSgg.  Mr.  Johnson  has  been  active  in  the  educational 
and  Sunday-school  matters  in  Springfield,  and  in  the  work  of  the 
Young  Men's  Christian  Association. 

JONES,  FRANK,  late  president  of  the  Granite  State  Fire  In- 
surance Company  of  Portsmouth,  N.  H.     [See  Death  Roll.] 

JOURNALISM.  INSURANCE.     [See  Insurance  Journalism.] 

JOURNALISTS'  ASSOCIATION,  INSURANCE.  [See 
Once  a  Year  Club.] 
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KANSAS  CITY  LIFE  UNDERWRITERS'  ASSOCIATION 
of  Kansas  City,  Mo.,  was  organized  there  in  October,  1888,  electing 
C.  D.  Whitehead,  president;  J.  E.  Lord  and  J.  A.  Lewis,  vice-presi- 
dents, and  C.  D.  Mills,  secretary.  The  present  officers  and  execu- 
tive committee,  who  were  elected  at  the  annual  meeting  in  March, 
1 901,  are:  President,  Charles  D.  Mills;  C.  C.  Courtney,  vice- 
president;  E.  G.  Sutton,  secretary.  L.  S.  Simpson,  W.  P.  Motley. 
A.  A.  Albert!,  Ira  P.  Mapes,  Fred  W.  Smith,  executive  committee. 
These  officers  were  re-elected  at  the  annual  meeting  in  March,  1902. 

KANSAS  FIRE  INSURANCE  COMPANY,  Topeka,  Kan. 
Organized  1902;  mutual.  A.  H.  Burtis,  president;  Elmer  F.  Bag- 
ley,  secretary. 

KANSAS,     INSURANCE     SUPERVISION     IN,    1871-1903 
The   insurance   department   of    Kansas   was  established  by  act  of 
March  9,  1871.    The  insurance  superintendents  are  appointed  by 
the  Governor  for  a  term  of  four  years.    The  superintendents  have 
been: 


Williftm  C.  Webb,  ....  iSts-iQtj 

£d.    Russell, 1873-1874 

H.   Clarkson, 1874-187S 

Orrin  T.  Welch, 1875-1883 

Richard   B.   Morris,     .    .    .  1883-1887 


William   H.   McBride,     .    .  1891-1893 

Simon   H.    Snider 1893-189$ 

George  T.   Anthony,  .    .    .  1895-1896 

A.    P.   Riddle, 1896-1897 

Webb   McNall. 1897-1899 


Daniel  W.  Wilder,  ....    1887-1891    ,    Willyd   V.   Church.     .    .    .    i899-J903 

Charles  H.  Luling  is  the  present  commissioner,  elected  for  the 
term  beginning  1903. 

KANSAS  MUTUAL  LIFE  INSURANCE  COMPANY  of 
Topeka,  Kans.  This  company  was  reinsured  in  the  Kansas  Union, 
a  stock  company,  in  1902,  but  the  transfer  was  declared  illegal  by 
the  courts,  and  the  company  was  placed  in  the  hands  of  trustees. 

KANSAS  UNDERWRITERS  is  an  association  organized  by 
fire  insurance  field  men  at  Kansas  City,  July  19,  1897.  It  is  the  suc- 
cessor of  the  Kansas  Field  Club,  which  itself  succeeded  the  Sun- 
flower Club.  The  announced  purpose  of  the  organization  is  "  the 
mutual  advancement  of  the  insurance  interests  of  the  State,  the  en- 
actment of  such  municipal  legislation  as  will  ensure  better  methods 
of  construction  in  buildings  and  the  remodeling  of  the  older  ones, 
so  the  fire  danger  will  be  lessened  f»om  year  to  year."  John  W. 
Hoffman  of  Kansas  City  is  president,  D.  W.  Andrews,  St  Louis, 
Mo.,  vice-president,  and  Charles  F.  Hardy  of  Topeka,  secretary 
and  treasurer. 
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KEENEY,  GEORGE  E.,  president  of  the  Hartford  Life  Insur- 
ance Company,  was  born  in  South  Manchester,  Conn.,  March  22, 
1849.  His  education  was  obtained  in  the  public  schools,  Manchester 
Academy,  and  Cheshire  School.  He  was  employed  in  the  silk 
mills  at  South  Manchester  until  he  reached  the  age  of  19,  and  then 
entered  the  woolen  manufacturing  business,  in  which  he  has  been 
engaged  to  the  present  time.  He  has  been  president  of  the  Con- 
necticut Building  and  Loan  Association  since  its  organization,  and 
was  a  member  of  the  Connecticut  State  Senate  in  1889  ^^^  i^3* 
He  was  paymaster-general  on  Governor  Cooke's  staff  during  iSg^ 
and  1898,  and  a  member  of  the  Connecticut  Constitutional  Con- 
vention, 1902. 

KEEP,  FREDERICK  E.,  is  a  native  of  Providence,  R.  I.,  and 
was  born  April  23,  1839.  He  was  educated  at  Providence  and  East 
Greenwich,  R.  I.,  and  was  in  the  flour  and  produce  business  in 
Providence  until  1888,  when  he  removed  to  Brookline,  Mass,  and 
became  a  life  insurance  special  agent,  attached  to  the  Boston  office 
of  the  Mutual  Life  of  New  York.  In  1894  Mr.  Keep  became  asso- 
ciated in  the  Boston  local  management  of  the  company  with  the 
Messrs.  Hopkins,  the  agency  firm  taking  the  name  of  Hopkins, 
Keep  &  Hopkins.  He  was  appointed  manager  of  the  Boston 
agency  of  the  Mutual  Life  Insurance  Company  of  New  York  Janu- 
ary I,  1902.    Mr.  Keep  was  elected  president  of  the  Boston  Life 

Underwriters'  Association  at  the  annual  meeting  in  February,  1898. 

• 

KELLY,  JOHN  A.,  manager  of  New  York  metropolitan  district 
for  the  Fire  Association  of  Philadelphia,  was  born  near  Manchester, 
England,  in  1861.  His  insurance  career  was  commenced  with  the 
Northern  Assurance  Company  on  the  establishment  of  the  N€w  York 
department  under  the  management  of  Henry  H.  Hall  in  1882.  He 
was  given  a  special  agency  of  the  Northern  in  the  states  of  New 
Jersey  and  Pennsylvania,  then  transferred  to  Ohio,  Indiana,  Ken- 
tucky, Tennessee,  and  West  Virginia.  He  severed  his  connection  in 
a  few  years  and  accepted  a  similar  position  with  the  Queen  in  Ohio 
and  West  Virginia.  This  continued  until  1891,  when  he  joined  the 
ranks  of  the  Scottish  Union  and  National  in  a  similar  capacity  in 
Ohio,  Indiana,  Kentucky,  and  Tennessee.  At  the  close  of  1893  he 
was  called  to  the  Hartford  office  and  appointed  general  agent,  and 
in  March,  1900,  was  appointed  superintendent  of  agents  of  the  Scot- 
tish Union  and  National.  He  was  appointed  to  his  present  position 
in  1902. 

KELSEY,  JOSEPH  A.,  United  States  manager  of  the  Aachen 
&  Munich  of  Aix-la-Chapelle,  was  born  at  St.  Mary's,  Ohio,  in 
1858.  He  began  the  insurance  business  in  an  office  at  Denver, 
Col.,  in  1880,  and  a  year  afterwards  took  a  special  agency  for  the 
New  York  Underwriters'  Agency.  On  February  i,  1894,  he  be- 
came special  agent  for  the  Insurance  Company  of  North  America 
and  Pennsylvania  Fire  iot  the  state  of  Iowa  with  headquarters  at 
Dcs  Moines.  Two  years  later  he  was  transferred  to  the  Indiana 
field.     In  January,  1890,  he  was  appointed  assistant  manager  of  the 
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Western  department  of  the  Royal,  with  headquarters  at  Chicago. 
Beginning  with  the  year  1897,  he  organized  the  Western  depart- 
ment of  the  Aachen  &  Munich  at  Chicago.  In  January,  1902,  the 
Western  department  was  consoHdated  with  the  Eastern  department 
in  New  York,  and  he  was  placed  in  charge  as  United  States  man- 
ager. 

KEMPSON,  ST.  GEORGE,  insurance  journalist,  was  bom  of 
English  parentage  at  Fort  Erie,  Canada,  April  23,  1858,  and  is  a  son 
of  the  late  Dr,  P.  Tertius  Kempson,  proprietor  of  the  **  Insurance 
Times,"  and  a  great-grandson  of  Sir  Peter  Kempson,  late  of  Birm- 
ingham, England.  While  in  his  earliest  years  his  father  became 
a  resident  of  New  Jersey,  and  he  was  educated  in  the  common 
schools  and  academies.  He  entered  journalism  in  1874  ^s  a  news- 
paper correspondent,  established  the  "  X  Y  Z  Railroad  and  Steam- 
boat Guide,"  and  in  1880  the  Metuchen  (N.  J.)  "  Inquirer,"  of 
which  he  was  manager  and  editor.  In  18&4  he  removed  to  Perth 
Amboy,  N.  J.,  where  he  occupied  many  public  positions,  and  pur- 
cii9-:d  and  edited  the  *'  Middlesex  County  Democrat."  Two  years 
^vcr  he  became  associated  with  his  father  as  manager  in  New  York 
of  the  New  York  **  Insurance  Times,"  and  he  succeeded  as  manag- 
ing editor  upon  the  death  of  Dr.  Kempson  in  1890.  He  continued 
in  that  capacity  until  January  i,  1894,  when  he  purchased  and  be- 
came editor  and  publisher  of  the  New  York  "  Insurance  Journal," 
to  which  paper  he  is  now  giving  his  sole  attention.  Mr.  Kempson 
is  a  member  of  the  New  York  Press  Club,  the  New  Jersey  Edito- 
rial Association,  an  Odd  Fellow,  and  a  member  of  many  other 
social  and  fraternal  orders,  and  charitable  institutions. 

KENDALL,  FREDERICK  A.,  general  agent  of  the  Penn  Mu- 
tual Life  Insurance  Company  for  northeastern  Ohio,  with  head- 
quarters at  Cleveland,  is  a  retired  United  States  army  officer,  now 
actively  engaged  in  promoting  the  good  work  of  life  insurance.  He 
was  born  at  Concord,  N.  H.,  August  28,  1838,  and  was  graduated 
from  Bowdoin  College  in  the  class  of  i8(5o.  His  bent  was  toward 
journalism,  but,  the  civil  war  coming  on,  he  enlisted  as  a  private 
in  the  Eleventh  Indiana  Volunteers,  and  when  his  three-months 
term  of  service  expired  joined  the  Fourth  New  Hampshire  Volun- 
teers, with  the  rank  of  lieutenant,  and  fought  to  the  close  of  the 
war,  which  found  him  with  a  captain's  commission.  The  taste  for 
military  life  thus  acquired  led  him  to  enter  the  regular  army  of  the 
United  States  in  i86(S  as  a  lieutenant,  and  in  due  course  of  time  he 
was  promoted  to  a  captaincy.  He  did  detached  service  from  1876 
to  1880  as  professor  of  military  service  and  tactics  at  Brooks  Military 
Academy  at  Cleveland,  Ohio,  and  during  the  same  year  he  was  aid- 
de-camp,  with  the  rank  of  colonel,  to  Governors  Young  and  Bishop 
in  the  Ohio  National  Guard.  He  was  retired  from  the  regular  army 
for  disability  and  placed  on  the  retired  list  in  1885.  The  following: 
year  Captain  Kendall  enlisted  for  life  insurance  as  general  agent  of 
the  Penn  Mutual  Life,  taking  northeastern  Ohio  as  his  field.  He 
was  one  of  the  organizers  and  the  first  president  of  the  Cleveland 
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Life  Underwriters*  Association,  and  was  a  member  of  the  executive 
committee  of  the  National  Association  of  Life  Underwriters  from 
1893  to  1902.  In  the  latter  year  he  was  elected  second  vice-president 
of  the  organization. 

KENDALL,  GEORGE  EDWARD,  United  States  manager  of 
the  National  Assurance  Company  of  Ireland,  was  born  at  Clinton, 
Mass.,  April  18,  1848,  and  was  educated  at  the  public  schools.  His 
earliest  vocation  was  that  of  a  bookkeeper  in  a  bank,  where  he  re- 
mained four  years,  but  in  1869  he  began  his  fire  insurance  appren- 
ticeship in  the  office  of  the  First  National  Fire  of  Worcester,  Mass. 
In  1873  he  became  secretary  of  that  company,  which  position  he 
held  until  1877,  and  resigned  to  engage  in  the  local  agency  bus- 
iness at  Worcester.  From  1882  to  1892  he  served  the  Guardian 
of  London  as  its  general  agent  for  the  New  England  States.  In 
the  latter  year  he  entered  the  service  of  the  New  Hampshire  Fire 
in  the  same  capacity,  and  June  i,  1895,  ^^  was  called  to  the  home 
office  to  take  the  secretaryship  of  the  company.  This  position  he 
retained  until  July,  1899,  when  he  resigned  to  accept  the  Urf^-*^ 
States  management  of  the  National  Assurance  Company  of  Irelana, 
which  company  at  that  time  began  its  agency  business  in  the  United 
States,  with  headquarters  at  Hartford.  Conn. 

KENNY,  J.  J.,  vice-president  and  managing  director  of  the 
Western  Assurance  Company,  and  vice-president  of  the  British 
America  Assurance  Company  of  Toronto,  was  born  in  London, 
England,  in  1846.  His  parents  removed  to  Canada  when  he  was 
but  a  youth,  and  he  was  educated  at  Hamilton,  Ontario,  and  began 
his  insurance  career  as  a  clerk  in  a  local  agency  in  that  city.  Sub- 
sequently he  was  employed  in  the  office  of  the  Canada  Life  Insurance 
Company,  and  after  two  years'  service  there  joined  the  staff  of  the 
Western.  He  filled  successively  the  positions  of  inspector,  secre- 
tary, and  managing  director,  to  which  latter  office  he  was  appointed 
in  1880,  and  vice-president,  to  which  he  was  elected  in  1895.  In  1892 
he  was  also  elected  vice-president  of  the  British  America  Assurance 
Company. 

KENTUCKY  AND  TENNESSEE  BOARD  OF  FIRE 
UNDERWRITERS.  [For  a  detailed  account  of  the  organization 
of  this  board,  see  the  Cyclopedia  of  Insurance  for  1894-95.]  At  the 
annual  meeting,  November  19,  1902,  the  following  officers  and  direct- 
ors were  elected :  President,  A.  H.  McAtee,  London  and  Lancashire, 
and  Orient;  vice-president,  C.  B.  Rogers,  Springfield;  directors  for 
two  years :  Uel  F.  Moss,  National  of  Hartford ;  A.  G.  Dugan,  Hart- 
ford; C.  M.  Benjamin,  Pennsylvania  and  Fire  Association;  J.  L. 
Smith.  Hamburg-Bremen ;  one  year :  M.  B.  Russell,  North  America ; 
C.  F.  Frizzell,  Niagara;  W.  P.  Fishbach,  Royal. 

KENTUCKY,  INSURANCE  SUPERVISION  IN,  1870-1903. 
The  insurance  bureau  is  a  department  of  the  state  auditor's  office, 
the  official  in  charge  being  appointed  by  the  state  auditor  for  four 
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years,  bearing  the  title  of  insurance  commissioner.    The  following 
is  a  list  of  the  commissioners  from  the  organization  of  the  bureau: 


David  N.  Coiningore,   ....    1896-1897 

Will  H.  Stone, ifi97-i9w 

John  B.  Chenault X900- 


Gustavus  W.   Smith,  .    .    .  1870-1875 

Bedford    Leslie, 1875- 1880 

Leslie  C.  Norman 1880-1889 

Henry    F.    Duncan,    .    .    .  1889- 1896 

KENTUCKY  LIFE  UNDERWRITERS'  ASSOCIATION. 
[Sec  Life  Underwriters*  Association  qf  Kentucky.] 

KENTUCKY,  LOCAL  UNDERWRITERS'  ASSOCIA- 
TION OF.  was  organized  at  Frankfort,  in  that  State,  February  14, 
1896,  for  the  encouragement  of  proper  practices  in  fire  underwrit- 
ing and  the  mutual  protection  of  members.  The  following  officers 
were  elected  at  the  annual  meeting  held  at  Paducah,  May  14.  190^: 
President,  W.  M.  Rudd,  Owensboro ;  vice-presidents,  John  J.  Barrett, 
A,  L.  Weil,  and  A.  Schroetter;  secretary,  H.  V.  Davis,  Louisville. 

KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pa.  Organized  1885.  John  T.  Bailey,  president: 
Frederick  A.   Downs,  secretary. 

KIEFER,  FRED.  W.,  resident  secretary  of  the  North  British 
and  Mercantile  in  the  Middle  Department,  was  born  at  Allegheny, 
Pa.,  May  27,  1852.  He  attended  public  school  until  fourteen 
years  of  age,  and  then  found  employment  in  a  dry-goods  store  for 
four  years.  Later  he  became  bookkeeper  for  the  German  Sayings 
Bank  of  Allegheny,  and  four  years  later  policy  clerk  and  assistant 
of  the  National  of  Allegheny,  Pa.  He  was  elected  secretary  of  that 
company  in  1876,  and  while  in  that  position  was  appointed  local 
agent  of  the  North  British  and  Mercantile.  In  March,  1888,  here- 
signed  the  secretaryship  of  the  National  to  become  resident  secre- 
tary of  the  North  British  and  Mercantile  Insurance  Company, 
which  position   he   still   holds. 

KILPATRICK,  W.  IL,  secretary  of  the  Insurance  Company  of 
the  State  of  Pennsylvania,  was  born  at  Philadelphia,  July  5,  1870. 
and  began  his  insurance  career  in  the  office  of  Creth  &  Sullivan  of 
that  city.  In  January,  1893,  he  entered  the  service  of  the  firm  of 
Thomas  C.  Foster,  and  remained  there  until  1897.  when  he  was 
appointed  special  agent  for  the  American  Fire  of  Philadelphia.  Two 
years  later  he  became  special  agent  of  the  North  British  and  Mer- 
cantile, and  in  November,  1899,  he  was  appointed  special  agent  of  the 
Manchester  and  American  of  New  York  for  the  Middle  Department. 
He  was  elected  to  his  present  position  on  the  reorganization  of  the 
company  in  1903. 

KING,  WILLIAM  H.,  secretary  of  the  /Etna  Insurance  Com- 
pany of  Hartford,  was  born  in  that  city  July  4,  1840,  and  is  the  son 
of  Seth  King,  who  was  connected  with  the  company  over  forty-fo^r 
years,  Mr.  King  received  his  education  in  the  public  schools  and 
the  high  school  at  Hartford,  and  after  three  months*  service  in  the 
army  during  the  war,  and  five  years  in  the  hardware  business  as  a 
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clerk,  he  entered  the  office  of  the  i^tna  in  1862.  He  was  appointed 
second  assistant  secretary  in  1888,  first  assistant  secretary  in  18^, 
and  secretary  in  1893. 

KINGS  COUNTY  FIRE  INSURANCE  COMPANY,  New 
York.  Organized  1858;  capital,  $200,000.  The  control  of  the  stock 
of  this  company  was  secured  in  January,  1899,  by  the  Atlas  Assur- 
ance Company  of  London.  Frank  Lock,  the  eastern  United  States 
manager  of  the  Atlas,  is  president.  It  has  a  Western  general 
agency  at  Chicago,  under  Mr.  J.  M.  Neuburger,  manager  of  Atlas, 
and  Pacific  Coast  general  agency  under  Mr.  F.  J.  Devlin,  manager 
of  Atlas. 

KINGSLEY,  DARWIN  P.,  vice-president  of  the  New  York 
Life  Insurance  Company,  was  born  at  Alburgh,  Vt.,  May  5,  1857, 
of  English  and  French  ancestry.  He  was  graduated  in  1881  from 
the  University  of  Vermont  with  the  degree  of  A.B.,  and  from 
the  same  institution  received  the  degree  of  A.M.  in  1884.  He  was 
elected  a  trustee  of  the  University  in  1897.  His  experience  with 
the  outside  world  began  with  school  teaching,  but,  removing  to 
Colorado  in  1881,  he  became  a  newspaper  editor  and  took  an  active 
part  in  politics.  He  was  a  member  of  the  Republican  National 
Convention  of  1884.  For  one  term,  1887-8,  Mr.  Kingsley  was  audi- 
tor of  State  and  superintendent  of  insurance  of  Colorado.  At  the 
expiration  of  his  term  of  office  he  accepted  an  offer  from  the 
New  York  Life  to  join  its  forces  in  the  East.  He  was  connected 
with  the  company's  Boston  management  1889-91,  and  on  the  acces- 
sion of  Mr.  McCall  as  president  was  called  to  the  home  office  to  take 
the  important  post  of  superintendent  of  agencies.  In  April,  1898, 
he  was  elected  a  trustee  and  third  vice-president,  and  in  1903  vice- 
president.  Mr.  Kingsley  is  a  director  of  the  Louisville  and  Nashville 
Railroad. 

KINNE,  C.  MASON,  assistant  resident  secretary  of  the  Liver- 
pool and  London  and  Globe  Insurance  Company  for  the  Pacific 
Coast,  was  bom  near  Syracuse,  N.  Y.,  April  11,  1841,  but  has  been 
a  resident  of  California  since  early  in  1859,  with  the  exception  of 
nearly  three  years*  service  in  Virginia  during  the  war.  Previous  to 
1862  he  was  employed  in  San  Francisco  as  an  accountant,  and  after 
his  return  entered  the  National  Insurance  Company  as  city  agent. 
May  I,  1866.  When  that  company  reinsured  its  business  he  was 
employed  in  the  Pacific  Insurance  Company  as  city  agent  and  ad- 
juster until  October,  1871,  when  the  Chicago  fire  put  it  out  of  ex- 
istence, its  business  being  reinsured  in  the  Liverpool  and  London 
and  Globe  Insurance  Company,  with  which  he  has  been  ever  since 
successively  as  city  agent,  special  agent,  adjuster,  and  assistant  sec- 
retary of  the  Pacific  department.  He  has  occupied  the  latter  posi- 
tion since  1889.  He  has  been  a  writer  on  insurance,  and  is  the 
author  of  what  is  known  as  the  Kinne  Rule  for  apportioning  losses 
on  non-concurrent  policies,  which  was  adopted  by  the  Fire  Under- 
writers', Association  of  the  Pacific  in  1885.  [See  Non-concurrent 
Policies*] 
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KLINE,  HENRY  OSCAR,  special  agent  of  the  iEtna  of  Hart- 
ford for  Western  Pennsylvania,  is  a  native  of  Hartleton,  Pa.,  where 
he  was  born  March  6,  1849.  He  served  with  the  184th  Pennsyl- 
vania in  the  Civil  War.  After  teaching  school  from  1866  to  1870 
he  entered  the  insurance  business,  serving  several  companies  as 
special  and  local  agent,  and,  meanwhile,  reading  4aw.  He  was 
admitted  to  the  bar,  but  preferred  the  occupation  of  fire  under- 
writing, and  was  adjuster  or  special  agent  in  turn  for  the 
Queen,  Connecticut  Fire,  Fireman's  Fund,  and  Mtnz.  He  is  now 
the  special  agent  of  the  latter  company  with  headquarters  at 
Pittsburg.  Mr.  Kline  was  president  of  the  Association  of  the 
Middle  Department  in  1892-3. 

KNOTT,  WILLIAM  V.,  state  treasurer  and  insurance  com- 
missioner of  Florida,  was  born  in  Terrell  County,  Georgia,  Novem- 
ber 24,  1863.  He  received  a  common  school  education,  and  was  en- 
gaged for  a  lime  in  agricultural  and  horticultural  pursuits.  He  was 
auditor  of  state  for  six  years,  and  was  appointed  to  his  present 
position  in  February,  1903. 

KNOX,  JOHN  B.,  assistant  secretary  of  the  Phoenix  Insurance 
Company  of  Hartford,  Conn.,  was  born  in  that  city  April  30,  1857- 
He  was  educated  in  the  public  schools,  and  at  the  age  of  fifteen  years 
entered  the  office  of  the  Phoenix  as  a  clerk.  His  whole  business 
life  from  1872  has  been  devoted  to  that  company.  By  successive 
advancements  he  attained  a  special  agency  in  1882,  and  from  that 
year  until  1891  he  had  charge  of  the  company's  business  in  western 
New  England.  In  1891  he  was  appointed  assistant  secretary.  Mr. 
Knox  was  chairman  of  the  Hartford  Board  of  Fire  Underwriters 
several  years. 

KREMER,  JAMES  BRAINERD,  special  agent  of  the  Liver- 
pool and  London  and  Globe  for  the  Middle  department,  is  a  native 
of  the  Cumberland  Valley  of  Pennsylvania.  He  attended  Dick- 
inson College  at  Carlisle,  Pa.,  three  years,  but  was  later  graduated 
from  Franklin  and  Marshall  College  at  Lancaster,  Pa.  For  some 
time  he  was  engaged  in  teaching,  in  academies,  and  the  high 
school  of  Lancaster,  and  was  several  years  bookkeeper  in  one  of 
the  stores  of  that  city.  In  1872  he  began  the  local  agency  busi- 
ness at  Philadelphia.  In  1880  he  entered  on  field  work  as  special 
agent  for  the  Scottish  Commercial  and  the  Lancashire  in  the 
Middle  Department.  In  July,  1883,  he  became  special  agent  for  the 
Middle  Department  of  the  Liverpool  and  London  and  Globe  Insur- 
ance Company. 

KREMER,  WILLIAM  N.,  president  of  the  German-American 
Insurance  Company  of  New  York,  was  born  at  Carlisle,  Pa.,  in  1851. 
and  is  a  graduate  of  Franklin  and  Marshall  College  of  Lancaster,  P^ 
He  was  identified  with  the  German-American  over  ten  years  as 
general  agent  for  the  Middle  department,  and  was  president  of  the 
Underwritefs'  Association  of  the  Middle  department  in  1892.  He 
was  appointed  to  the  secretaryship  of  the  company  in  May,  189^ 
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and  on  the  death  of  Mr.  Allen  in  June,  1898,  succeeded  him  as  presi- 
dent. Mr.  Kremer  was  elected  president  of  the  Suburban  Under- 
writers* Association  of  New  York  in  November,  1898. 

KYLE,  CHRISTOPHER,  actuary,  born  in  the  town  of  Sligo, 
Ireland,  July  11,  1832,  and  was  educated  at  Queen's  College,  Gal- 
way.  For  many  years  after  coming  to  this  country  he  was  a  bank 
teller,  first  at  St.  Louis  and  afterwards  at  Memphis,  Tenn.  He  was 
in  the  service  of  the  Life  Association  of  America,  at  St.  Louis,  from 
its  foundation  to  its  dissolution,  and  at  the  latter  time  was  its 
actuary.  He  was  the  special  agent  in  charge  of  life  insurance  statis- 
tics for  the  tenth  United  States  census,  iSo.  Mr.  Kyle  is  now  in 
the  office  of  the  New  York  Life  Insurance  Company,  and  is  a  mem- 
ber of  the  Actuarial  Society  of  America. 
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LADUE,  CHARLES  A.,  registrar  Security  Mutual  Life  Insur- 
ance Company  of  Binghamton,  N.  Y.,  was  bom  at  Cold  Springs, 
N.  Y.,  March  26,  1854.  He  received  a  common  school  education,  and 
entered  the  railroad  business,  beginning  as  a  telegrapher.  He  was 
general  eastern  traveling  agent  of  the  fast  freight  lines.  He  was 
elected  to  his  present  position  in  1902. 

LAFAYETTE  FIRE  INSURANCE  COMPANY,  New  Or- 
leans, La.  Organized,  1870;  capital,  $150,000.  L.  Mathis,  presi- 
dent; John  X.  Wegmann,  secretary. 

LAFAYETTE  FIRE  INSURANCE  COMPANY  of  New 
York.  Organized,  1856;  capital,  $200,000.  Allen  W.  Adams,  presi- 
dent; E.  H.  Betts,  secretary. 

LAKEY,  CHARLES  D.,  insurance  journalist,  was  born  De- 
cember 28,  1831,  at  Palmyra,  N.  Y.  He  attended  the  district 
school,  and  had  a  term  at  the  Palmyra  Academy  before  leaving 
home  at  the  age  of  sixteen.  He  became  an  expert  carriage  smith 
after  two  years'  apprenticeship,  and  worked  at  his  trade  during 
vacations  while  studying  at  the  Macedon  Academy  and  at  the 
Genesee  Wesleyan  Seminary,  Lima,  N.  Y.  In  1854  he  joined 
the  North  Ohio  Conference  of  the  Methodist  Episcopal  Church, 
and  in  1863  he  withdrew  from  the  conference  owing  to  ill  health, 
and  went  into  business.  Mr.  Lakey's  first  work  in  life  insurance 
was  on  the  Cleveland  agency  of  the  Connecticut  Mutual,  where 
in  eleven  months  the  premium  income  advanced  from  $8,000  to 
$48,000.  He  was  a  general  agent  for  the  Phoenix  Mutual  in 
Chicago,  for  the  State  of  Illinois  from  1865  to  1868,  in  which  year 
he  founded  both  the  "  Spectator "  and  the  "  American  Builder." 
In  1883  be  associated  himself  with  Mr.  Samuel  H.  Davis  in  thfc 
publication  of  **  Insurance." 
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LAMBERT,  WILLIAM  H.,  manager  for  the  Mutual  Life  In- 
surance Company  of  New  York  for  Pennsylvania.  [See  Death 
Roll.] 

LAMB,  ROLAND  O.,  vice-president  of  the  John  Hancock  Mu- 
tual Life  Insurance  Company  of  Boston,  was  born  at  Beverly,  Mass., 
December  20,  1850.  He  received  his  education  in  the  public  schools 
of  Beverly,  and  began  business  life  as  a  bookkeeper  in  a  manufac- 
turing house,  where  he  remained  five  years.  In  January,  1872,  he 
entered  the  service  of  the  John  Hancock  as  a  bookkeeper.  In  March, 
1889,  he  became  chief  clerk  of  the  company;  in  May,  1894,  secretary 
(which  position  he  resigned  January  12,  1903),  and  in  May,  1895,  he 
was  elected  a  director  of  the  company  and  second  vice-president. 
February,  1899,  he  was  elected  vice-president. 

LAMEY,  H.  T.,  manager  of  the  Western  department  of  the 
British  America  and  Western  Assurance  companies  of  Toronto, 
with  headquarters  at  Denver,  Col.,  was  born  in  northwestern  Penn- 
sylvania in  1856.  His  early  vocation  was  journalism,  which  he  left 
to  enter  the  insurance  business  in  1882  as  special  agent  for  the 
Niagara  Fire  Insurance  Company  in  Missouri  and  Kansas.  In 
1883  be  went  into  the  service  of  the  British  America,  and  in  1891  he 
was  made  manager  of  the  Mountain  department  at  Denver.  In 
1893  the  Western  of  Toronto  was  added.  In  1896  the  Mountain  and 
Pacific  departments,  which  include  the  territory  between  the  Mis- 
souri River  and  the  Pacific  Ocean,  w.ere  consolidated  and  made  into 
a  Western  department  under  Mr.  Lamey's  jurisdiction.  He  is  also 
manager  of  the  Western  Department  of  the  United  Firemen's  of 
Philadelphia.  Beside  being  a  frequent  contributor  to  the  insurance 
press  and  associations,  he  is  author  of  the  "  Memoirs  of  Nat.  H. 
Jones,"  a  satirical  biography  of  an  insurance  agent. 

LANDERS,  WILLIAM  J.,  Pacific  Coast  manager  of  the  Im- 
perial and  Niagara  Fire  Insurance  companies  of  London,  was  born 
in  Brooklyn,  N.  Y.,  in  1851.  He  engaged  in  the  insurance  business 
in  San  Francisco  in  1869,  and  from  1871  to  1876  was  counter 
clerk  and  adjuster  in  Falkner,  Bell  &  Co.'s  general  agency 
of  the  Imperial.  From  1876  to  1879  he  was  manager  in  Balfour, 
Guthrie  &  Co.'s  general  agency  of  the  Guardian  of  London.  In  1879 
he  received  the  appointment  of  general  agent  for  the  Gtiardian, 
and  remained  in  that  capacity  until  the  company  withdrew  from  the 
United  States  in  June,  1894.  He  has  represented  the  Imperial 
Fire  of  London  since  June,  1894,  until  its  withdrawal  from  the 
United  States  in  May,  1902,  and  since  then  the  London  Assurance 
Corporation  (that  company  having  reinsured  the  Pacific  Coast 
business  of  the  Imperial),  together  with  the  Niagara  since  January 
I,  1902  (that  company  having  reinsured  the  Pacific  Coast  busine<^s 
of  the  Lion),  both  companies  in  the  capacity  of  manager  of  their 
Pacific  Coast  branch.  Mr.  Landers  is  president  of  the  California 
Nursery  Company.  He  belongs  to  the  Pacific  Union  and  Bohemian 
Clubs,  and  is  largely  interested  in  California  real  estate  and  com- 
mercial corporations. 
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LANE,  WILLIAM  B.,  second  vice-president  of  the  Man- 
hattan Life  Insurance  Company,  was  born  in  New  Jersey  April  lo, 
1839.  He  was  graduated  from  Princeton  College  in  1861  and 
Bcllevue  Hospital  in  1864.  For  several  years  he  served  as 
surgeon  in  the  United  States  army,  after  which  he  practiced 
medicine  until  1872.  In  that  year  he  became  connected  with  the 
Manhattan  Life,  and  was  for  many  years  superinfendent  of 
agencies.    In  1901  he  was  elected  second  vice-president. 

LANNING,  EDWARD,  vice-president  of  the  Continental  In- 
surance Company  of  New  York,  was  born  at  Trenton,  N.  J.,  Novem- 
ber 3,  1858,  and  was  educated  in  the  Boston  public  schools.  He 
entered  the  insurance  business  as  a  junior  clerk  when  eighteen  years 
of  age,  and  has  devoted  himself  to  it,  Mr,  Lanning  was  appointed 
secretanr  of  the  Continental  in  1891,  having  been  some  years  pre- 
ceding it  assistant  secretary  of  the  company,  and  was  elected  vice- 
president  in  January,  1903. 

LAW,  GEORGE  W.,  member  of  the  firm  of  Law  Bros.,  Western 
managers  for  the  Royal  Insurance  Company,  with  headquarters  at 
Chicago,  111.,  was  bom  at  Cincinnati,  O.,  August  6,  1853.  He  was 
educated  at  the  old  Chickering  Institute,  and  entered  the  insurance 
business  soon  after  leaving  school. 

LAW,  JOHN  HUGH,  one  of  the  managers  of  the  Western  De- 
partment of  the  Royal  Insurance  Company  at  Chicago,  111.,  was 
born  at  Savannah,  Ga.,  August  17,  1836.  He  was  educated  at  Heron 
College,  Cincinnati,  Ohio,  and  in  the  fall  of  1852  entered  the  Cin- 
cinnati agency  of  the  Royal  Insurance  Company  as  secretary  to  his 
father.  Dr.  John  S.  Law,  then  agent  of  the  company  at  Cincinnati. 
In  1871  he  was  taken  into  partnership  with  his  father,  and  became 
manager  of  that  department  upon  the  death  of  his  father  in  1877. 
On  the  consolidation  of  the  Central  Department  at  Cincinnati  and 
the  Northwestern  Department  at  Chicago  in  1895,  he  became  man- 
ager of  the  Western  Department  with  his  brother,  under  the  firm 
name  of  Law  Brothers.  He  was  four  times  elected  mayor  of  Love- 
land,  Ohio,  and  also  held  other  important  state  and  local  offices. 

LAWRENCE,  CHARLES  HAMMOND,  formerly  secretary  of 
the  Phoenix  Mutual  Life  Insurance  Company  of  Hartford,  was  born 
in  the  city  of  New  York  August  23,  1845,  He  received  his  education 
in  the  public  and  high  schools  and  entered  the  office  of  the  Phoenix 
Mutual  at  Hartford  as  a  clerk  January  i,  1871.  Mr.  Lawrence  was 
elected  secretary  on  the  reorganization  of  the  company  in  1889.  He 
resigned  as  secretary  of  the  company  in  January,  1903,  owing  to  im- 
paired health,  but  was  elected  auditor  and  a  director. 

LAW  UNION  AND  CROWN  INSURANCE  COMPANY  of 
London  was  founded  A.  D.  1825,  and  does  a  fire  and  life  insurance 
business.  Its  general  manager  is  Mr.  Alexander  Mackay.  In  1897 
the  Law  Union  and  Crown  was  admitted  to  New  York  and  began 
an  agency  business  in  the  United  States  under  the  management  of 
Hall  &  Henshaw.    The  United  States  trustees  are  Treadwell  Clcv?- 
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land,  William  H.  Wallace,  and  Henry  H.  Hall.  The  company  has 
$200,000  on  deposit  with  the  New  York  insurance  department  for 
the  benefit  of  all  policy-holders  in  the  United  States.  Its  assets  in 
the  United  States  are  $697^56,  and  its  liabiHties  $250,411.  Its  pre- 
mium receipts  in  the  United  States  since  admission  have  been  $1,- 
667,136,  and  its  losses  paid  $1,022,959.  The  Law  Union  and  Crown 
does  a  fire  insurance  business  exclusively  in  the  United  States.  Its 
head  offices  in  the  United  States  are  at  No.  35  Pine  Street,  Ne\^ 
York  city. 

LEE,  FERGUS  GERALD,  secretary  of  the  Sun  Insurance 
Company  of  New  Orleans,  was  born  in  that  city  January  14* 
1861.  His  education  was  acquired  in  private  schools  and  Lord's 
Academy,  New  Orleans.  His  first  vocation  was  that  of  clerk  in  a 
notions  store,  but  at  the  age  of  twenty  years  he  entered  the  office 
of  the  Sun  Mutual  and  has  been  in  its  service  ever  since.  He  has 
filled  or  been  connected  with  every  department  of  the  company  ex- 
cept the  presidency,  and  was  appointed  secretary  pro  tern,  in  1887 
and  elected  secretary  in  1894. 

LEE,  JAMES  MORGAN,  actuary  of  the  Berkshire  Life  In- 
surance Company,  was  born  at  Mount  Vernon,  on  Galveston  Bay. 
Tex.,  February  2,  1844.  He  was  educated  at  private  schools  and 
Everest's  Military  School  at  Hamden,  Conn.  Mr.  Lee  has  been 
actuary  of  the  Berkshire  Life  for  the  past  twenty-five  years.  He 
is  one  of  the  charter  members  of  the  Actuarial  Society  of  America. 

LEGAL    DECISIONS    AFFECTING    INSURANCE    IN    1902- 

Accident  Insurance. 

Voluntary  Exposure  to  Unnecessary  Danger.  An  accident 
insurance  policy  contained  a  provision  that  it  should  not  cover  death 
or  disability  resulting  from  "  voluntary  exposure  to  unnecessary 
danger."  The  insured  was  struck  by  a  train  and  killed  while  cros>- 
ing  the  tracks  in  a  railroad  yard  in  a  city  for  the  purpose  of  board- 
ing a  suburban  train  standing  on  one  of  the  tracks,  on  which  he  de- 
signed to  ride  to  his  home.  The  train  was  standing  in  the  yard  pre- 
paratory to  being  moved  up  to  the  station,  which  was  some  distance 
away.  The  railroad  company  did  not  invite  nor  encourage  passen- 
gers to  board  the  train  at  the  place  where  it  stood,  which  involved 
danger  to  them  in  crossing  tracks  upon  which  trains  were  constantly 
passing ;  but  deceased  and  others,  who  were  employed  in  the  vicinity, 
were  in  the  habit  of  entering  the  train  there  for  their  own  con- 
venience, and  to  save  a  walk  to  the  station,  to  which  there  was  a 
safe  passage  by  way  of  a  viaduct  over  the  tracks.  Held,  That  the 
death  of  the  insured  was  the  result  of  his  voluntarily  exposing  him- 
self to  an  iinnecessary  danger,  which  defeated  the  right  to  a  recover)' 
on  the  policy.  —  Glass  vs.  Masons'  Fraternal  Ace.  Ass'n  (U.  S.  C. 
C,  Iowa). 

Burden  of  Prcx)f.  Where,  in  an  action  on  an  accident  insurance 
policy  not  covering  the  act  of  leaving  a  moving  conveyance  usiny! 
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steam  as  a  motive  power,  the  whole  charge  showed  that  plaintiff 
must  make  a  prima  facie  case  of  accidental  death,  and  that  then  the 
burden  shifted  to  defendant  of  showing  that,  by  reason  of  breach 
of  some  condition,  it  was  not  liable,  it  was  not  error  to  instruct  that 
the  burden  was  on  defendant  to  establish  its  defense  that  deceased 
at  the  time  of  the  injury  was  purposely  leaving  or  trying  to  leave  a 
railway  car,  and  did  not  accidentally  slip  or  fall  from  the  steps. — 
Smith  vs.  iEtna  Life  Ins,  Co.  (Iowa  S.  C.). 

Ace  of  Insured.  On  an  issue  of  misstatement  of  age  in  the  appli- 
cation, Heid,  A  letter  to  insured  from  his  brother,  which  states  his 
age,  is  hearsay,  and  not  admissible  on  behalf  of  the  beneficiary  to 
establish  the  ^ge  of  insured  in  an  action  on  a  policy,  as  it  is  not 
within  the  exception  that  hearsay  is  admissible  as  to  matters  of  pedi- 
gree.—  Bowen  vs.  Preferred  Ace.  Ins.  Co.  (N.  Y.  S.  C,  App.  Div.). 
Notice  of  Accident.  Requirement  of  accident  policy  that  written 
notice  be  given  the  company  at  New  York  of  an  accident  is  satisfied 
where  the  agent  of  the  company  at  the  place  of  the  accident  sends 
such  notice..  "Affirmative  proof  of  death,"  required  by  an  accident 
policy  to  be  furnished  the  company,  is  given  where  the  company  is 
notified  of  death  from  injury  on  a  train,  and  it  has  its  surgeon  take 
part  in  the  post-mortem  examination.  —  Van  Eman  vs.  Fidelity  and 
Casualty  Co.  of  New  York  (Pa.  S. C). 

Intoxication.  Upon  an  issue  as  to  whether  the  insurvl  in  an 
accident  insurance  policy  was  drunk  at  the  time  he  was  killed,  the 
evidence  of  a  witness  that  he  knew  deceased  well,  and  that  he  was 
a  man  who  could  drink  large  quantities  of  whisky  —  as  much  as  a 
half  gallon  within  a  very  short  time  —  without  becoming  drunk, 
was  not  admissible;  and,  even  if  it  had  been,  its  rejection  would  not 
have  been  prejudicial.  Evidence  tending  to  show  that  the  person 
who  killed  insured  was  seen  lying  in  wait  for  him  two  or  three 
weeks  before  the  killing  was  inadmissible,  there  being  no  question 
of  self-defense  or  as  to  who  was  the  aggressor  in  the  difficulty. — 
Campbell  vs.  Fidelity  and  Casualty  Co.  of  New  York  (Ky.  C.  A.). 
Insured's  Financial  Condition.  Testimony  that  insured  had 
been  intemperate  in  his  habits  for  four  months  prior  to  his  death, 
and  was  in  straitened  financial  circumstances,  and  had  worried 
about  his  affairs,  was  admissible  on  an  issue  whether  he  committed 
suicide  or  was  murdered,  —  Furbush  vs.  Maryland  Casualty  Co. 
(Mich.  S.  C). 

Amputation  within  90  Days.  An  accident  insurance  policy 
provided  that  when  any  member  of  the  association  sustains  bjr  acci- 
dent the  loss  of  a  leg,  or  is  injured  by  an  accident  resulting  in  the 
loss  of  a  leg,  he  shall  be  entitled  to  a  sum  not  exceeding  $2,500,  and 
that  where  any  member  sustained  by  accident  the  loss  of  both  legs, 
or  is  injured  by  an  accident  resulting  in  the  loss  of  both  legs,  he 
shall  be  entitled  to  a  sum  not  exceeding  $5,000,  provided  the  loss 
occurs  "  within  three  calendar  months  after  the  accident  which 
causes  it,"  and  that  the  word  **  loss "  means  actual  amputation. 
Held,  That  the  limitation  in  the  second  clause  as  to  the  time  within 
which  a  loss  must  occur  to  entitle  the  assured  to  recover  does  not 
apply  to  a  loss  provided  for  in  the  first  clause,  and  in  an  action  on 
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a  policy  the  fact  that  the  loss  of  a  leg  occurred  more  than  three 
months  after  the  injury  will  not  bar  recovery.  —  Marshall  et  al.  vs. 
Commercial  Travelers'  Mut,  Ace.  Ass'n  of  America  (N.  Y.  C  A.). 

Voluntary  Exposure.  When,  in  the  trial  of  an  action  upon  a 
policy  of  accident  insurance  which  contained  a  provision  that  the 
insurer  would  not  be  liable  for  injuries  received  as  a  result  of  "vol- 
untary or  unnecessary  exposure  to  danger,  or  to  obvious  risk  of 
injury,'*  it  appeared  that  the  plaintiff  was  injured  while  attempting 
to  board  a  moving  train  of  cars  propelled  by  steam,  his  right  to  re- 
cover depended  upon  whether,  under  all  the  circumstances  sur- 
rounding him  at  the  time  the  attempt  was  made,  an  ordinarily  pru- 
dent person  would  have  made  the  attempt.  If  the  attempt  would  not 
have  been  made  by  an  ordinarily  prudent  person,  and  if  there  was 
no  emergency  at  the  time  which  required  the  plaintiff  to  board  the 
train,  except  the  inconvenience  of  delay  or  possible  injury  to  busi- 
ness resulting  therefrom,  the  attempt  would  be  a  voluntary  and  un- 
necessary exposure  to  danger,  and  an  obvious  risk  of  injury,  within 
the  meaning  of  ^he  clause  of  the  policy  above  quoted.  —  Travelers' 
Protective  Ass'n  of  America  vs.  Small  (Ga.  S.  C). 

Insurance  by  Woman.  Where  a  policy  of  accident  insurance 
insures  a  married  woman  the  payment  of  a  certain  sum  per  week 
for  the  injuries  set  forth  in  a  schedule  referred  to  in  the  policy  and 
forming  a  part  thereof,  and  also  insures  the  payment  of  a  fixed 
sum  to  the  husband  in  case  of  death,  the  right  of  recovery  by  the 
husband  in  case  of  the  death  of  the  insured  from  accidental  burn- 
ing is  not  barred  because  in  the  schedule  referred  to  it  provided 
that  "accidents  resulting  in  bodily  injuries  not  specifically  named 
therein  are  not  covered  under  the  woman's  policy.*  That  schedule 
refers  only  to  certain  injuries  for  which  the  specific  sum  per  week 
is  to  be  paid  for  the  number  of  weeks  mentioned  therein,  and  docs 
not  refer  to  cases  of  accidental  death.  —  Chatterton  vs.  Central  Ace. 
Ins.  Co.  of  Pittsburg,  Pa.  (N.  J.  S.  C). 

Trying  to  Enter  Moving  Conveyance.  An  accident  policy  con- 
tained this  exception:  "This  insurance  does  not  cover  entering  or 
trying  to  enter  or  leave  a  moving  conveyance  using  steam  as  motive 
power."  The  insured  was  walking  along  a  railroad  track,  the 
ground  being  slippery  and  icy,  when  a  freight  train  overtook  him. 
going  slowly,  and  it  occurred  to  him  that  he  would  step  on  the 
caboose  and  ride,  and  as  he  was  about  to  step  on,  but  before  he  had 
touched  the  car,  he  slipped  and  fell,  and  his  left  foot  was  crushed 
by  the  hind  wheels.  Held,  That  what  he  did  after  the  purpose  to 
step  on  the  car  caused  him  to  change  his  conduct  from  that  of  walk- 
ing along  the  track  to  that  of  making  preparation  to  step  on  the 
car  was  within  the  exception,  whether  he  had  caught  hold  of  the  car 
or  not.  —  Huston  vs.  Travelers  Ins.  Co.  (Ohio  S.  C). 

Burden  of  Proof.  PIaintifl[  in  action  on  an  accident  policy  has 
the  burden  of  showing  that  death  was  due  to  accident,  though  de- 
fendant pleads  that  it  was  due  to  a  cause  which  by  the  policy  exempts 
it  from  liability;  there  being  a  presumption,  however,  against  sui- 
cide. The  cause  of  death,  in  an  action  on  an  accident  policy,  may 
be  found  from  fads  and  circumstances,  without  any  direct  proof. -^ 
Laessig  vs.  Travelers*  Protective  Ass'n  of  America  (Mo.  S.  €-)• 
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Attempting  to  Enter  Moving  Conveyance.  Under  an  accident 
policy  providing  that  no  benefit  is  to  accrue  for  any  death  or  dis- 
ability resuhing  from  entering  or  attempting  to  enter  a  moving  con- 
veyance, where  the  insured  is  killed  by  relaxing  his  hold  on  the 
hand  rails  of  a  car,  which  was  suddenly  started  after  he  had  at- 
tempted to  enter,  and  after  he  had  held  on  for  a  distance  of  about 
two  blocks,  his  beneficiary  is  entitled  to  the  insurance.  —  Terwilliger 
vs.  National  Masonic  Ace.  Ass*n  (111.  S.  C). 

Accidental  Injury.  When  it  has  been  sufficiently  established 
by  circumstantial  evidence  that  a  person  has  suffered  injury  by 
reason  of  falling  from  a  dangerous  height,  it  will  be  presumed,  in 
the  absence  of  evidence  to  the  contrary,  that  the  fall  was  accidental. 
—  Western  Travelers'  Ace.  Ass'n  vs.  Holbrook  (Neb.  S.  C). 

More  Hazardous  Occupation.  Where  a  policy  in  a  beneficial 
insurance  association  provides  that,  if  the  insured  is  injured  or 
killed  w^hile  engaged  temporarily  or  otherwise  in  an  occupation  not 
classified,  his  indemnity  shall  be  rated  on  the  basis  of  the  most  haz- 
ardous occupation  mentioned  in  the  classification,  and  insured  is  in- 
jured in  an  occupation  classified  as  more  hazardous,  his  beneficiary 
is  entitled  only  to  the  amount  of  indemnity  rated  according  to  the 
classification  of  the  occupation  in  which  he  was  engaged  at  the  time 
of  his  injury.  —  Railway  Officials  and  Employees'  Ace.  Ass'n  vs. 
Bradley. 

Entering  Moving  Conveyance.  An  insured  under  an  accident 
policy,  providing  that  no  benefit  shall  accrue  for  any  death  or  dis- 
ability resulting  from  entering,  leaving,  or  attempting  to  leave  any 
moving  conveyance,  can  not  recover  where  he  was  injured  by  grasp- 
ing the  hand  rails  to  raise  himself  into  a  car  at  about  the  time  the 
train  started,  and  after  holding  on  for  some  distance  relaxed  his 
held  and  fell.  —  National  Masonic  Ace.  Ass'n  vs.  Terwilliger   (111. 

App.). 

Loss  OF  Hand.  Under  a  by-law  of  an  accident  insurance  com- 
pany providing  that  "  if  a  member  loses  a  hand  or  foot  by  accident, 
he  shall  receive  one-fourth  of  his  certificate  of  membership  in  cash 
and  the  other  three-fourths  at  his  death,"  to  constitute  the  loss  of 
a  hand  it  is  not  necessary  that  it  should  be  severed  from  the  arm,  as 
it  is  lost  if  it  be  so  badly  injured  that  it  can  not  perform  the  func- 
tions intended  for  it.  —  Supreme  Court  of  Honor  vs.  Turner  (111. 
App.). 

Claims  for  Total  and  Parti.\l  Disability.  In  a  suit  brought 
upon  a  policy  of  accident  insurance  to  recover  an  indemnity  for  loss 
of  time  during  a  period  of  total  disability,  it  is  error  to  allow  an 
amendment  setting  up  a  claim  under  the  policy  for  indemnity  for  a 
partial  disability  for  a  period  of  time  following  the  period  of  total 
disability,  when  the  amendment  does  not  allege  that  proper  proof 
of  such  claim  was  made  within  the  time  required  under  the  policy. 
A  refusal  on  the  part  of  the  company  to  pay  a  claim  for  a  total  dis- 
ability or  a  denial  of  liability  on  its  part  for  such  indemnity  would 
not  have  the  effect  of  relieving  the  insured  from  the  necessity  of 
making  the  proof  necessary  to  establish  his  additional  claim  for 
a  partial  disability.  — Thornton  vs.  Travelers  Ins.  Co.;  Travelera 

lx».  Co.  vf.  Thornton  (G«.  S.  &}• 
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Injury  in  More  Hazardous  Occupation.  One  insured  as  pro- 
prietor of  a  gristmill  against  accidents,  and  who  goes  to  his  father's 
farm  to  assist  temporarily,  during  the  absence  or  disability  of  his 
father,  in  overseeing  the  work  of  haying,  and  who  is  injured  while 
riding  on  a  horse  rake,  to  get  it  out  of  the  rain,  receives  his  injur)' 
in  an  occupation  other  than  for  which  he  is  insured,  such  work  not 
being  incidental.  —  Estabrooks*  Admrs.  vs.  Union  Casualty  and 
Surety  co.  (Vt.  S.  C). 

•'  Passenger  "  Construed.  A  paymaster  of  a  railroad  company 
traveling  upon  business  of  the  company  from  station  to  station  on 
the  line  of  the  company,  and  stopping  between  stations  for  the  pur- 
pose of  paying  off  employees  of  the  company  wherever  they  may 
be,  is  not,  while  so  doing,  a  **  passenger,"  within  the  meaning  of  a 
clause  in  a  policy  of  accident  insurance  granting  double  indemnity 
to  the  insured  if  injured  while  riding  as  a  passenger  on  a  passenger 
car  using  steam  as  a  motive  power.  A  coach  specially  equipped  and 
used  as  a  pay  car,  and  not  a  vehicle  for  the  transportation  of  passen- 
gers, is  not,  in  contemplation  of  the  contract  alluded  to  in  the  pre- 
ceding headnote,  a  passenger  car,  and  this  is  so  although  it  had 
formerly  been  used  as  a  passenger  car,  and  was  capable  of  being  so 
used  again.  —  Travelers  Ins.  Co.  vs.  Austin  (Ga.  S.  C). 

"Immediately"  Disabled.  The  constitution  and  by-laws  of  the 
defendant  order  provided  for  indemnity  to  members  receiving  acci- 
dental injuries,  "  which  shall  independently  of  all  other  causes, 
'  immediately,'  wholly  and  continually  disable "  a  member.  The 
plaintiff  sustained  an  injury  on  May  9,  1898.  The  complaint  alleged 
that  such  injury  prevented  plaintiff  from  the  prosecution  of  his 
business  from  June  20,  1898,  to  October  10,  1898.  A  demurrer  was 
sustained  to  the  complaint.  Held,  That  the  word  "immediately" 
refers  to  time,  and  means  that  the  disability  shall  follow  within  a 
very  short  time  after  receiving  the  injury,  .  .  .  and  that,  there- 
fore, by  the  statements  of  the  complaint,  the  insured  was  not  im- 
mediately disabled,  and  could  not,  therefore,  recover.  —  Pepper  vs. 
Order  of  Commercial  Travelers  of  America  (Ky.  C.  A.). 

Involuntary  Action.  Where  one  recovering  from  a  sickness 
was  lying  down  asleep,  partly  dressed,  and  being  suddenly  awakened, 
with  the  direction  to  dress  quickly,  arose,  appearing  somewhat  dazed 
and  confused,  and  hurriedly  attempted  to  remove  his  night  shirt  over 
his  head,  and,  while  his  arms  were  raised,  became  entangled  therein, 
and,  putting  forth  exertions,  broke  a  blood  vessel,  his  movements 
cannot  be  held  to  have  been  involuntary,  as  was  necessary  to  sus- 
tain the  verdict  for  plaintiff  in  an  action  for  an  accident  benefit.  The 
word  "  involuntary,"  in  an  instruction  authorizing  recovery  of  an 
accident  benefit  in  case  only  that  one,  in  attempting  to  remove  his 
night  shirt,  involuntarily  made  such  movements  and  over-exertion 
as  to  cause  the  rupture  of  the  blood  vessel,  is  not  the  equivalent  of 
the  word  "  undesigned "  or  "  unintentional,"  and  could  not  well 
have  so  been  understood  by  the  jury.  —  Smouse  vs.  Iowa  State 
Traveling  Men's  Ass'n  (Iowa  S.  C). 

Cause  of  Injury.  Under  an  accident  insurance  policy,  providing 
that  if  the  accident  is  caused  by  shooting,  when  the  facts  and  cir* 
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cumstances  of  the  accident  and  injury  are  not  established  by  the 
testimony  of  an  actual  eyewitness,  the  insurer  shall  be  liable  for  only 
a  part  of  the  sum,  the  insured  is  competent  to  establish  the  facts 
and  circumstances  of  his  accident.  Policies  of  insurance  are  to  be 
construed  most  strongly  against  the  insurer.  —  National  Accident 
Soc.  vs.  Ralston  (111.  A.  C). 

Assessment  Insurance. 

Beneficiary.  Though  insured  gives  a  benefit  society  certificate 
to  the  beneficiary  with  intent  that  it  shall  be  hers  absolutely,  this 
does  not  amount  to  a  contract,  so  as  to  prevent  his  changing  the 
beneficiary.  Cade  vs.  Head  Camp  Pacific  Jurisdiction,  Woodmen 
of  the  World  (Wash.  S.  C). 

Non-Payment  of  Dues.  A  certificate  of  membership  in  a  bene- 
ficial insurance  association  provided  for  the  payment  of  a  certain 
sum  monthly  in  case  of  total  disability.  The  by-laws  provided  that 
a  member  failing  to  pay  his  dues  within  the  month  in  which  they 
fell  due  should  stand  suspended  from  all  benefits  of  the  association. 
Held,  That  a  member  becoming  totally  disabled  while  in  good  stand- 
ing, so  that  the  association  became  indebted  to  him  for  sick  benefits, 
did  not  forfeit  his  membership  by  failing  to  pay  dues  during  sick- 
ness. The  fact  that  dues  for  a  certain  month  became  delinquent 
before  his  disability  had  existed  a  month,  so  as  to  entitle  him  to  one 
month's  payment  of  sick  benefits,  did  not  work  a  suspension.  —  Al- 
brecht  et  al.  vs.  People's  Life  and  Annuity  Ass'n  (Mich.  S.  C). 

Non-Payment  of  Assessments.  George  H.  Graves  was  a  mem- 
ber of  defendant  society,  having  been  received  therein  as  such  in 
April,  1894;  a  proper  certificate,  evidencing  the  fact,  being  duly 
issued  to  him.  By  the  terms  of  his  membership  the  by-laws  of  the 
society  were  a  part  and  portion  of  his  contract,  and  he  was  required 
thereby  to  pay  in  to  the  treasury  of  the  "  local  camp  "  of  which  he 
was  a  member  certain  assessments  and  dues  at  stated  periods,  in 
default  of  which  he  became  suspended  from  the  order  without  action 
by  the  society.  At  the  time  of  his  death,  in  August,  1898,  he  was  in 
default  in  the  payment  of  an  assessment  due  August  ist  preceding, 
and  stood  suspended  from  all  rights  and  privileges  in  the  society. 
The  clerk  of  the  local  camp  was  in  the  habit  of  receiving  from  the 
members,  including  Graves,  payment  of  assessments  after  they  had 
become  due,  and  when  the  members  stood  suspended  from  the 
society  for  nonpayment;  but  this  custom  was  not  known  to,  or  au- 
thorized or  sanctioned  by,  defendant  or  the  local  camp,  or  by  any 
officers  of  either,  and  was  in  direct  violation  of  the  by-laws  of  the 
society.  Held,  That  the  custom  of  such  clerk,  being  unknown  to 
the  society,  was  ineffectual  as  a  waiver  of  the  by-laws  requiring 
promjpt  payments  of  the  assessments,  and,  as  Graves  stood  suspended 
from  all  rights  and  privileges  in  the  society  at  the  time  of  his  death, 
plaintiffs  cannot  recover.  —  Graves  et  al.  vs.  Modern  Woodmen  of 
America  (Minn.  S.  C). 

Power  of  Secretary.  A  mutual  life  insurance  company  whose 
by-laws  reserve  to  its  board  of  directors  the  power  to  accept  the 
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applications  for  insurance,  but  authorize  its  secretary  to  receive  the 
applications  and  the  advance  premium  thereon  and  conduct  all  cor- 
respondence with  applicants  in  the  making  of  insurance  contracts, 
will  be  bound  by  the  written,  though  erroneous,  statement  of  that 
officer  to  an  applicant  that  his  application  had  been  accepted,  and 
that  a  policy  would  be  issued,  if,  before  making  it,  he  (the  secre- 
tary) had  received  and  was  retaining  the  advance  premium,  and  if 
the  applicant  died  before  either  he  or  his  beneficiary  became  aware 
of  the  real  facts.    Moulton  vs.  Masonic  Mut.  Ben.  Soc.  (Kan.  S.  C). 

Beneficiary  as  Trustee.  Where  the  premiums  on  a  life  policy 
were  paid  by  the  wife  of  insured,  who  had  possession  of  the  policy, 
and,  after  being  divorced  from  insured,  gave  the  policy  to  him  in 
pursuance  of  his  agreement  to  have  their  son  made  the  beneficiary, 
insured's  action  in  making  himself  the  beneficiary  was  a  fraud  on 
the  son,  and  after  his  death  his  personal  representatives  held  the 
proceeds  of  the  policy  as  trustees  for  the  son.  The  wife's  release 
of  her  interest  under  the  agreement  to  change  beneficiaries  was  a 
good  equitable  assignment  of  such  interest,  so  that  the  complaint 
was  not  defective  because  she  was  not  made  a  party.  —  Cockrell  vs. 
Cockrell  et  al.     (Miss.  S.  C). 

A  contract  between  insured  and  a  city  that  the  latter,  in  con- 
sideration of  an  assignment  of  the  policy  by  the  insured,  will  advance 
certain  moneys  for  his  benefit  from  the  poor  fund,  which  is  executed, 
makes  the  city  a  creditor  of  insured  within  the  meaning  of  a  clause 
in  the  policy  prohibiting  a  recovery  on  an  assigned  policy  in  excess 
of  the  assignee's  debt  and  the  premiums,  etc.,  paid  by  it  to  the  com- 
pany, though  the  mere  support  of  a  pauper  from  the  poor  fund, 
would  not  create  such  a  relation.  —  McQuillan  vs.  Mutual  Reserve 
Fund  Life  Ass'n  (Wis.  S.  C). 

Vested  Rights.  A  member  of  an  insurance  order,  who  was  en- 
gaged in  selling  liquor  when  he  became  such  member,  and  con- 
tinued therein,  as  he  had  a  right  to  do  under  the  laws  of  the  order, 
and  paid  all  dues  and  assessments  upon  his  certificate  for  six  years, 
acquired  rights  under  his  contract  of  which  neither  he  nor  his  bene- 
ficiary could  be  arbitrarily  deprived  by  an  amendment  to  the  laws  of 
the  order  declaring  the  certificates  of  all  members  engaged  in  such 
business  void.  —  Deuble  vs.  Grand  Lodge  A.  O.  U.  W.  of  State  of 
New  York  (N.  Y.  S.  C.  App.  Div.). 

Default  of  Subordinate  Lodge.  The  constitution  of  a  benefit 
insurance  order  authorized  suspension  of  a  subordinate  court  for 
failure  to  make  the  payments  required  by  the  constitution,  and  de- 
clared that  payments  made  to  an  officer  of  a  subordinate  court  should 
be  received  by  him  as  an  agent  of  the  member  making  the  payment. 
Held,  That  a  member  in  good  standing  with  his  own  court  could 
not  be  deprived  of  his  right  to  reinstatement,  on  proper  application 
therefor,  though  by  reason  of  physical  disability  sustained  while  a 
member,  and  before  suspension  of  such  court  for  nonpayment,  he 
was  unable  to  present  a  certificate  of  good  health,  as  required  by 
the  society's  laws.  —  Brown  vs.  Independent  Order  of  Foresters  (N. 
Y.  S.  C.  App.  Div.). 

Nomination  of  Benefioary.  A  member  of  a  mutual  benefit  as- 
sociation was  allowed  by  the  by-laws  to  designate  his  beneficiary  by 
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signing  a  paper  called  "testamentary  disposition."  The  by-law 
was  amended  to  provide  that  the  beneiit  should  be  paid  to  a  certain 
class  of  designated  beneficiaries,  and  that  if  the  certificate  was  issued 
to  any  of  the  parties  in  such  class,  and  all  such  class  should  die,  the 
member  might  direct  that  the  death  benefit  should  be  paid  to  any 
other  person.  Held,  That  a  will  by  a  member  who  left  no  relatives, 
in  which  he  bequeathed  the  benefit  to  a  person  whom  he  nominated 
as  his  executrix,  was  not  a  "  testamentary  disposition  "  required  by 
the  by-law,  and  such  legatee,  as  executrix,  could  not  recover  the 
death  benefit  from  the  association.  —  Kunkel  vs.  Workmen's  Sick 
and  Death  Benefit  Fund  of  the  United  States  of  America  (N.  Y. 
S.  C.  App.  Div.). 

Change  of  Assessment  Rates.  Under  St.  Mass.  1901,  chap. 
422,  sees.  5,  II,  authorizing  fraternal  beneficiary  associations  to  pre- 
scribe the  mode  of  assessments  for  death  benefits,  a  fraternal  bene- 
ficiary association  whose  certificates  of  membership  make  no  mention 
of  the  rates  of  assessment,  and  are  expressly  conditioned  upon  com- 
pliance by  the  members  "  with  all  the  laws,  rules  and  requirements  " 
of  the  order,  may  change  its  mode  of  assessment  from  the  level 
assessment  plan,  in  which  all  members  paid  alike,  to  a  plan  based 
upon  the  classification  of  the  members  according  to  age,  without 
affecting  any  contractual  rights  of  such  members,  although  prior 
statutes  (Pub.  St.  chap.  115,  sec.  8,  etc.)  may  have  contemplated  the 
level  assessment  plan.  A  by-law  of  a  fraternal  beneficiary  associa- 
tion changing  the  mode  of  assessment  for  death  benefits  from  a 
level  assessment  plan  to  a  plan  based  upon  the  classification  of  the 
members  according  to  age  is  not  void,  as  an  abuse  of  the  power  to 
make  changes,  on  the  ground  that  it  is  calculated  to  defeat  the  pur- 
pose of  the  organization  and  to  destroy  the  rights  of  the  members, 
since  it  changes  merely  the  forms  and  methods  of  business,  without 
affecting  the  general  plan  and  purpose  of  the  organization.  —  Messer 
et  al.  vs.  Ancient  Order  of  United  Workmen  ct  al.  (Mass.  S.  J.  C). 

Violation  of  Vested  Rights.  The  gratuity  fund,  by  assessments 
and  other  appropriations  of  money,  had  accumulated  for  the  benefit 
of  the  beneficiaries  designated  in  the  charter.  The  by-laws  were 
subsequently  amended  so  as  to  provide  that  the  fund  might  be  con- 
verted into  cash,  and  be  distributed,  less  the  expenses  connected 
therewith,  among  the  living  subscribing  members.  Held,  That  the 
amendment  was  void,  as  diverting  the  fund  to  a  different  use,  and 
destroying  the  rights  of  members  secured  by  the  by-laws,  on  which 
they  rely  when  they  enter  into  the  contract,  and  also  because  it 
diverts  the  fund  to  a  use  not  authorized  by  the  charter.  —  Parish  et 
al.  vs.  New  York  Produce  Exchange  et  al.     (N.  Y.  C.  A.). 

Murder  of  Insured  by  Procurement  of  Beneficiary.  In  an 
action  on  a  life  insurance  policy,  a  defense  that  the  plaintiff  aided 
and  abetted  or  procured  another  to  murder  the  insured  need  not 
be  proved  beyond  a  reasonable  doubt;  but  it  is  sufficient  if  the  jury, 
by  all  the  evidence,  are  satisfied  and  convinced  that  the  plea  is  true. 
—  Jack  vs.  Mutual  Reserve  Fund  Life  Ass'n  (U.  S.  C.  C.  A.,  5th 
Circuit). 

Constitution  and  By-Laws.  The  general  agreement  of  the 
members  of  a  fraternal  and  insurance  order,  on  joining  the  same. 
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that  they  will  be  governed  by  the  then  existing  laws  of  the  order, 
and  all  future  adopted  amendments  thereto,  binds  them  only  as  10 
amendments  and  changes  having  relation  to  the  organization  gen- 
erally, and  does  not  amount  to  a  reservation  to  the  order  of  the  right 
to  alter  the  contract  made  by  a  member's  insurance  certificate  with- 
out his  consent,  nor  can  such  consent  be  implied  from  the  fact  that 
the  body  attempting  to  make  such  alterations  is  made  up  of  repre- 
sentatives elected  by  the  subordinate  lodges.  Under  the  law  of 
Pennsylvania,  as  settled  by  decision,  a  fraternal  insurance  society 
has  no  power  to  reduce  arbitrarily  the  amount  which  it  has  con- 
tracted to  pay  to  the  beneficiary  of  a  member  on  his  decease  from 
$5,000  to  $2,000,  by  an  amendment  to  its  by-laws  declaring  that  $2,000 
shall  be  the  highest  amount  paid  on  any  benefit  certificate  thereto- 
fore or  thereafter  issued.  A  contract  of  life  insurance  is  to  be  con- 
strued in  accordance  with  the  laws  of  the  state  where  made.  —  Su- 
preme Council  of  American  Legion  of  Honor  vs.  Getz  (U.  S.  C  C. 
A.,  3d  Cir.). 

Constitution  and  By-Laws.  Where  the  constitution  of  a  mu- 
tual benefit  association  provided  that  appeals  from  the  action  of 
subordinate  lodges  might  be  taken  to  the  grand  lodge,  the  action  of 
a  subordinate  lodge  in  refusing  the  payment  of  sick  benefits  will 
not  be  reviewed  by  the  courts  when  no  appeal  was  taken  to  the  grand 
lodge.  —  Shirtcliffe  vs.  Wall  (N.  Y.  S.  C,  App.  Div.). 

Change  of  Beneficiary.  Where  a  member  of  a  mutual  benefit 
association  has  absolute  power  to  change  the  beneficiary  designated 
in  the  certificate  of  membership  by  complying  with  the  by-laws  re- 
lating to  such  subject,  providing  that  a  new  certificate  should  be 
issued  to  any  member  applying  for  the  same  on  a  payment  of  25 
cents,  a  member  can  appoint  a  beneficiary  only  by  a  strict  com- 
pliance with  such  by-law.  —  Fink  vs.  Fink  (N.  Y.  C.  A.). 

Good  Health.  Where  a  suspended  member  of  a  mutual  benefit 
society,  who  was  entitled  to  reinstatement  if  in  good  health  on  pay- 
ment of  arrearages,  had  a  bad  cold  and  quit  work  three  days  before 
he  paid  such  arrearage,  and  his  wife  testified  that  he  was  taken 
sick  fourteen  days  thereafter,  the  court  properly  refused  to  direct 
a  verdict  for  defendant  on  the  ground  that  he  was  not  in  good  health 
at  the  time  such  payment  was  made.  —  Boward  vs.  Bankers'  Union 
of  the  World  (Kansas  City  C.  A.). 

Death  in  Common  Disaster.  —  The  insured  and  his  wife,  who 
was  named  in  the  certificate  as  his  beneficiary,  were  both  drowned  in 
the  great  Galveston  disaster.  The  plaintiff  brought  this  action  on 
behalf  of  the  surviving  child  of  the  insured.  The  association  claimed 
that  the  benefit  lapsed  for  the  reason  that  the  insured  survived  the 
beneficiary  and  had  not  designated  any  one  to  take  the  benefit  in  such 
case.  Held,  Where  a  life  certificate,  payable  to  a  wife,  provides  that 
a  change  in  beneficiaries  must  be  by  a  surrender  of  the  old  certificate 
and  the  issuance  of  a  new  certificate,  and  there  is  no  provision  in  the 
constitution  or  by-laws  of  the  association  which  gives  any  rights 
to  any  other  person  on  the  death  of  the  beneficiary,  a  child  of  in- 
sured can  not  recover  on  the  certificate  without  showing  that  insured 
died  prior  to  his  wile,  and  that  the  benefit  had  lapsed  for  want  of 
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designation  of  a  new  beneficiary.  —  Screwmen's  Benev.  Ass'n  vs. 
VVhitridge  (Tex.  S.  C). 

Right  to  Sue.  A  stipulation  in  the  by-laws  that  "  no  suit  shall 
be  instituted  against  this  order  without  first  referring  the  matter 
to  the-  grievance  committee,  and,  if  its  action  be  objected  to  by 
either  party,  an  appeal  can  be  taken  to  the  supreme  council.  Until 
this  action  is  resorted  to,  no  member  shall  be  entitled  to  proceed 
at  common  law  against  the  order ;  and  it  shall  be  deemed  a  sufficient 
answer  on  the  part  of  this  order  that  the  member  has  failed  to  com- 
ply with  these  laws,  to  dismiss  his  action,  and  to  .compel  him  or  her 
to  proceed  as  herein  provided,"  applies  to  members  only,  and  not  to 
the  beneficiary  of  a  deceased  member.  —  Maxwell  vs.  Family  Pro- 
tective Union  (Ga.  S.  C). 

Beneficiary.  PlaintifFs  husband,  before  marriage,  obtained  a 
certificate  in  a  benefit  association,  his  mother  being  named  as  bene- 
ficiary. After  his  marriage,  he,  without  his  mother's  consent,  sur- 
rendered the  certificate,  and  received  a  new  certificate,  payable  to  his 
wife.  Among  the  objects  of  the  association,  stated  in  its  charter, 
was  to  pay  a  specified  sum  to  the  relatives  or  beneficiary  specified 
in  the  application  of  a  member.  The  regulations  provided  that 
benefits  on  account  of  the  death  of  a  member  were  payable  only  to 
the  beneficiary  designated  in  his  application,  if  living  at  his  death. 
Held,  That  on  the  death  of  the  member  his  mother,  and  not  his 
wife,  was  entitled  to  the  benefit.  —  Mason  et  al.  vs.  Mason  (Ind.  A. 
C). 

False  Representation.  An  insurance  company's  constitution 
and  by-laws  precluded  its  insuring  parties  over  fifty-four.  Insured's 
application,  dated  March  29,  1899,  stated  that  he  was  fifty-four  his 
last  preceding  birthday,  November  26th.  Defendant  offered  the  reg- 
istration books,  showing  that  he  registered  about  a  month  before 
giving  his  application,  and  gave  his  age  at  sixty-four.  Another 
registration  book  showed  that  in  1892  he  gave  his  age  at  fifty-one. 
The  tax  assessor  testified  that  in  1896  insured  told  him  he  was  over 
sixty,  and  not  subject  to  poll  tax.  Several  others  testified  that  he 
was  over  fifty-four.  Plaintiff  offered  a  deposition  of  one  witness 
that  insured,  to  the  best  of  his  recollection,  was  born  in  1844,  ^nd 
some  witnesses  testified  that  insured's  appearance  did  not  indicate 
he  was  over  fifty-four.  Insured's  wife  testified  that  he  told  her  he 
was  fifty-four.  Held,  That  a  peremptory  instruction  should  have 
been  given  for  defendant.  —  Supreme  Conclave,  Knights  of  Damon, 
vs.  Saylor  (Miss.  S.  C). 

Failure  to  Pay  Assessments.  An  answer  in  an  action  on  a  life 
insurance  policy  setting  up  as  a  defense  that  the  policy  had  lapsed  by 
reason  of  the  failure  of  the  insured  to  pay  an  assessment  must 
affirmatively  show  that  such  assessment  was  legally  made;  and, 
where  it  does  not  appear  that  the  amount  was  fixed  either  by  the 
policy  or  the  constitution  or  by-laws  of  the  company,  facts  must 
be  alleged  showing  that  it  was  duly  made  by  the  board  of  directors, 
or  other  corporate  body,  pursuant  to  an  authority  conferred  upon 
them  by  the  constitution  or  by-laws.  A  general  allegation  that 
the  toiurcd  was  duly  notified  of  the  assessment,  and  failed  and 
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refused  to  pay  it  within  the  time  limited,  is  insufficient.  —  Murphy 
vs.  Mutual  Reserve  Fund  Life  Ass'n  (U.  S.  C.  C.  D.  Ind.). 

Change  in  By-Laws  —  Estoppel.  Deceased  was  a  member  of  a 
beneficiary  association  organized  under  How.  Ann.  St.,  Mich.,  chap. 
165,  which  authorized  its  trustees  to  change  its  by-laws.  After  de- 
ceased became  a  member  the  trustees  adopted  an  amendment  to  the 
by-laws  changing  the  schedule  of  benefits  and  increasing  the  mem- 
bership dues.  A  member  of  the  association  testified  that  deceased 
had  told  him  that  he  was  satisfied  with  the  changed  schedule  of 
benefits,  and  it  appeared  that  he  paid  without  protest  the  assess- 
ments and  increased  dues  levied  under  the  amended  by-laws.  Held, 
That  it  was  sufficient  to  sustain  a  finding  that  deceased  had  waived 
his  right  to  object  to  the  amendment  so  as  to  be  bound  thereby.— 
Pokrefky  vs.  Detroit  Firemen's  Fund  Ass'n  (Mich.  S.  C). 

Use  of  Liquors.  In  an  action  on  a  mutual  benefit  certificate, 
where  defendant  alleged  breach  of  warranty  that  assured  did  not, 
at  the  date  of  his  application,  use  more  than  a  pint  of  liquor  a  week, 
an  instruction  that,  to  defeat  recovery  on  that  ground,  it  must  appear 
that  assured,  at  that  time,  used  "  largely  "  more  than  a  pint  a  week, 
was  not  objectionable  because  of  the  use  of  the  word  **  largely."  — 
Sovereign  Camp,  Woodmen  of  the  World  vs.  Burgess  (Miss.  S.  C). 

Change  of  By-Laws.  A  benefit  society,  organized  to  relieve 
sick  members,  and  to  provide  for  the  families  of  those  who  might 
die,  issued  a  certificate  to  the  wife  of  a  member  on  his  agreemem 
to  comply  with  all  the  laws  of  the  order  then  in  force,  or  which 
might  thereafter  be  adopted.  Held,  That  the  vested  rights  of  the 
widow  in  the  death  benefit  were  not  impaired,  where  the  husband 
thereafter  committed  suicide,  on  the  ground  that,  under  a  power  in 
the  constitution,  after  the  issue  of  the  certificate  the  supreme  council 
enacted  a  by-law  reducing  the  death  benefit  if  a  member  died  by 
suicide.  —  Bottier  vs.  Supreme  Council  American  Legion  of  Honor 
(N.  Y.  S.  C.  Tr.  T.). 

Burden  of  Proof.  Where,  in  an  action  on  a  beneficiary  certificate, 
the  defendant  denied  that  the  statement  as  to  the  age  of  the  appli- 
cant was  true,  and  alleged  that  the  applicant  falsely  and  fraudulently 
misstated  the  date  of  her  birth,  the  burden  was  on  plaintiff  to  prove 
the  age  as  stated,  and  on  defendant  to  prove  the  allegation  of  fraud. 
—  Murray  et  al.  vs.  Supreme  Lodge  of  New  England,  Order  of  Pro- 
tection (Conn.  S.  C). 

Suicide.  A  foreign  benefit  society,  though  not  doing  business 
for  profit,  will  be  liable  on  a  policy  issued  tO  a  member,  and  stipu- 
lated to  be  void  in  case  of  suicide  within  three  years,  although  the 
member  committed  suicide  within  three  years  after  the  date  of  his 
membership,  unless  it  has  complied  with  Rev.  St.  Mo.  1899,  Sec 
1410,  prescribing  the  condition  on  which  foreign  associations  may 
do  business  in  the  state,  or  it  has  shown  that  the  deceased  contem- 
plated suicide  at  the  time  of  his  application  for  membership.— 
Brasfield  vs.  Modern  Woodmen  of  America  (Mo.  App.). 

Suicide.  Where  an  insurance  certificate  was  granted  on  the 
terms  that  if  the  death  of  the  insured  should  be  by  his  own  suicidal 
act,  sane  or  insane,  the  company  should  not  be  liable,  and  the  insured 
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did  take  his  own  life,  the  company  was  not  liable,  unless  the  insured, 
when  he  committed  suicide,  was  in  such  a  state  of  mind  as  to  be 
unconscious  of  the  physical  nature  of  the  act  which  caused  his 
death ;  and  it  was  error  to  instruct  that  plaintiff  could  recover  unless 
the  insured,  at  the  time  of  his  death,  was  capable  of  forming  a 
rational  intent,  and  that  he  did,  with  rational  intent,  commit  suicide. 

—  Supreme  Lodge  Mut.  Protection  vs.  Gelbke  (111.  S.  C). 
Taxation.    A  fraternal  beneficial  society  having  a  lodge  system, 

with  ritualistic  work,  and  paying  benefits,  in  case  of  death  of  its 
members  resulting  from  disease,  accident,  or  old  age,  to  the  families, 
heirs,  blood  relations,  affianced  husband  or  wife,  or  to  persons  de- 
pendent on  a  member,  is  in  the  nature  of  an  insurance  organization, 
and  is  not  a  society  of  purely  public  charity,  within  Revenue  Act, 
Sec.  2  (Hurd's  Rev.  St.  1899,  p.  1393),  exempting  all  property  of 
institutions  of  purely  public  charity,  when  actually  and  exclusively 
used  for  charitable  purposes,  etc.,  from  taxation.  Where,  at  the 
time  of  the  assessment  of  property^  of  a  beneficial  association  for 
taxation,  no  part  of  thc^  fund  assessed  had  been  paid  out,  the  fact 
that  orders  had  been  issued  against  the  fund  for  a  large  part 
thereof  did  not  entitle  the  association  to  deduct  the  amount  of 
such  orders  from  the  amount  of  funds  on  hand  subject  to  taxation. 

—  State  Council  C.  K.  of  L  vs.  Board  of  Review  of  Effingham 
County   (III.  S.  C). 

Constitution  and  By-Laws.  The  constitution  and  by-laws  of 
an  assessment  insurance  association  were  by  the  certificate  made  a 
part  of  the  contract.  They  provided  for  a  death  benefit  assessment 
at  such  rates,  "according  to  the  age  of  each  member,"  as  the  di- 
rectors might  establish,  and  that  such  assessment  should  be  appor- 
tioned among  the  members  "  as  per  the  rates  named  in  the  certificate 
of  membership."  A  table  of  rates  was  annexed  to  such  certificate. 
Held,  That  an  assessment  by  an  association  against  a  member, 
whose  age  at  entry  was  forty-three  years,  at  the  rate  of  his  attained 
age,  fifty-five  years,  was  within  the  promise  of  the  contract. —  Crosby 
vs.  Mutual  Reserve  Fund  Life  Ass'n  (N.  Y.  S.  C,  Tr.  T.). 

Direction  of  Verdict.  The  insured  was  found  dead,  with  a  gun- 
shot wound  above  and  in  the  rear  of  the  right  ear,  with  a  pistol 
gripped  in  his  right  hand,  powder  indications  on  left  forefinger  and 
thumb,  and  also  on  the  side  of  the  head  where  the  wound  was,  and 
one  chamber  *of  the  pistol  freshly  discharged.  He  had  requested 
an  acquaintance  to  take  charge  of  his  body  if  anything  should 
happen  to  him  —  if  he  should  be  killed  —  and  afterwards  wrote  him 
a  note  reminding  him  of  his  request  and  promise  of  compliance. 
A  few  days  before  his  death  he  went  hunting  with  a  friend,  and 
talked  with  him  about  his  life  insurance,  and  told  him  that  if  he 
(insured)  should  be  killed  or  fall  down  and  kill  himself  to  turn 
his  remains  over  to  the  friend  whom  he  had  requested  to  take  charge 
of  his  remains.  While  hunting  he  was  seen  with  the  muzzle  of  his 
gun  resting  against  his  breast,  and  was  noticed  to  be  crying.  A 
bullet  found  embedded  in  the  wall  of  the  room  where  the  body  was 
found  fitted  the  pistol  in  the  hand  of  the  insured.  There  were  un- 
satisfied judgments  against  the  insured;  he  was  indebted  to  his 
landlady,  and  owed  an  insurance  company,  for  which  he  had  been 
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working,  about  $100  for  money  collected,  about  which  he  had  been 
written  to  several  times,  and  which  he  had  promised  to  pay  the  day 
of  his  death.  Held,  That  the  trial  court  properly  directed  a  verdict 
in  favor  of  the  insurance  association.  —  Fletcher  vs.  Sovereign  Camp 
Woodmen  of  the  World  (Miss.  S.  C). 

Death  in  Common  Disaster.  The  rule  of  the  civil  law,  where  a 
man  and  wife  perish  in  the  same  disaster,  as  to  presumptions  of  sur- 
vivorship, based  on  circumstances  of  age  and  sex,  docs  not  apply 
under  the  common  law,  so  as  to  authorize  such  circumstances  to  be 
considered  as  evidence  of  priority  in  the  death  of  a  man,  his  wife  or 
children  in  the  same  disaster.  Where  a  benefit  certificate,  issued  by 
a  l)eneficial  association,  payable  to  the  wife  of  the  insured,  provides 
that  in  case  of  the  death  of  the  designated  beneficiary  before  that  of 
the  insured,  the  benetit,  in  the  absence  of  a  new  designation,  shall  be 
paid  to  the  insured's  relatives  in  a  certain  order,  the  relatives  are  en- 
titled to  the  benefit,  as  against  the  representatives  of  the  beneficiary, 
where  the  beneficiary  and  the  insured  perish  in  the  same  disaster, 
and  there  is  no  proof  that  the  beneficiary^  was  the  survivor,  her 
representatives  having  the  burden  of  proving  that  she  survived  the 
insured.  —  Males  et  ux.  vs.  Sovereign  Camp  Woodmen  of  the  World 
et  al.  (Tex.  C.  C.  A.). 

Ai'THORiTY  OF  I^OCAL  OFFICERS.  Officers  of  subordinate  lodges  of 
benevcilent  societies  have  no  authority,  by  reason  merely  of  such 
office,  to  waive  any  of  the  provisions  of  the  rules  and  regulations 
of  the  order  which  enter  into  and  form  a  part  of  the  contract  of 
membership.  When  one  of  such  rules  was  that  after  suspension  for 
nonpayment  of  dues  a  member  could  only  be  reinstated  while  in 
good  health,  the  receipt  of  her  dues  for  reinstatement  by  the  sub- 
ordinate lodge's  secretary  while  she  was  in  a  dying  condition  was  no 
waiver  of  such  requirement  of  good  health.  —  Royal  Highlanders 
vs.  Scoville  et  al.   (Neb.  S.  C). 

Representations.  A  statement  by  an  applicant  for  a  policy  of 
life  insurance  that  he  had  never  made  application  for  admission  to 
a  fraternal  beneficiary  society,  and  been  rejected  or  refused  ad- 
mission to  membership  therein,  is  not  a  warranty,  but  merely  the 
representation  of  a  matter  which  is  not  a  material  fact,  and  will  not 
operate  to  avoid  the  contract  of  insurance.  —  Fraternal  Tribunes 
vs.  llanes  (111.  A.  C). 

Amendment  to  By-Laws.  Where  a  mutual  benetit  society  has 
insured  a  party  against  unintentional  self-destruction  after  one 
year,  it  cannot  deprive  the  beneficiary  of  his  rights  under  the  con- 
tract by  amending  its  by-laws  to  the  effect  that  self-destruction, 
while  insane,  within  five  years  from  the  date  of  the  policy,  should 
render  it  void.  —  Weber  vs.  Supreme  Tent  of  Knights  of  Maccabees 
of  the  World  (N.  Y.  C  A.). 

Chance  in  By-Laws.  An  agreement  in  an  application  for  a 
policy  of  insurance  issued  on  the  assessment  plan,  to  abide  by  the 
constitution,  rules  and  regulations  of  the  company  as  they  then 
were  or  might  be  constitutionally  changed  thereafter,  did  not 
amount  to  a  consent  to  such  changes  which  on  their  face  indicated 
that  they  applied  only  to  policies  thereafter  to  be  issued.  —  Knights 
Templars  and  Masons'  Life  Indem.  Co.  vs.  Jarman  (U.  S.  S.  C). 
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Fire  Insurance. 

Appraisal  and  Award.  Where,-  in  an  action  on  a  fire  insurance 
policy,  providing  for  appraisal  and  award,  it  appeared  that  defendant, 
the  underwriter,  demanded  the  appraisal,  knowing  that  it  could  not 
be  had,  after  making  no  response  to  plaintiffs  demand  for  it,  a 
finding  by  the  jury  that  the  underwriter  did  not  desire  an  appraisal, 
and  had  no  intention  of  requiring  one  until  it  was  apparent  that  it 
could  take  advantage  of  insured,  is  warranted.  Parker,  C.  /., 
and  O'Brien,  /..  dissenting.  —  Chainless  Cycle  Mfg.  Co.  vs.  Security 
Ins.  Co.  (N.  Y!»C.  A.). 

Insurable  Interest.  One  who  was  permitted  by  a  railroad  com- 
pany to  construct  a  building  on  its  right  of  way  upon  condition  that 
the  company  should  not  be  liable  for  loss  by  fire  had,  notwithstand- 
ing that  condition,  an  insurable  interest  in  the  property,  and  an 
insurance  company  from  which  he  procured  insurance  thereon,  having 
paid  the  loss,  cannot  recover  the  money  paid  on  the  ground  that  it  was 
paid  in  ignorance  of  the  terms  of  the  lease  and  under  a  mistake  of 
fact,  there  being  no  allegation  that  the  mistake  was  mutual.  —Green- 
wich Ins.  Co.  vs.  Louisville  and  N.  R.  R.  et  al.  (Ky.  C.  A.). 

Arson  as  Defense.  Under  Sand,  and  H.  Dig.  Ark.,  sec.  2959, 
providing  that  a  witness  may  be  impeached  by  showing  that  his 
general  reputation  for  untruth  and  immorality  renders  him  unworthy 
of  belief,  but  not  by  evidence  of  particular  wrongful  acts,  evidence 
that  plaintiff,  in  an  action  on  a  fire  policy,  had  before  owned  an 
insured  house,  which  burned,  was  inadmissible.  Admission  of  evi- 
dence that  plaintiff  and  others  had  been  indicted  for  the  burning 
of  the  house  referred  to  was  reversible  error.  —  Stanley  vs.  ^tna 
Ins.  Co.  (Ark.  S.  C). 

Right  to  Indorse.  Ordinarily  an  agent  or  attorney  has  no  im- 
plied authority  to  bind  his  principal  by  the  indorsement  of  negotiable 
paper,  but  an  attorney  who  has  authority  to  collect  a  claim  from  a 
corporation,  and  who,  in  the  adjustment  thereof,  receives  a  draft 
from  the  adjusting  agent  of  such  corporation,  drawn  on  the  paying 
agent  thereof,  for  the  amount  of  such  claim,  has  implied  authority 
to  bind  his  principal  by  an  indorsement  of  such  draft,  made  to  enable 
him  to  receive  the  amount  due  thereon,  so  that  an  insurance  com- 
pany is  not  liable  to  insured  where  a  draft  in  favor  of  insured  was 
indorsed  by  his  attorney  and  paid,  though  the  act  of  the  attorney 
was  repudiated.  —  National  Fire  Ins.  Co.  vs.  Eastern  B.  and  L.  Ass'n 
CXebr.  S.  C). 

Renewal  Contract.  An  insurance  company  insisted  that  there 
was  a  renewal  of  a  policy,  and  that  insured  was  indebted  for  a 
year's  premium,  with  the  privilege  of  canceling  on  paying  $22;  and 
after  loss,  but  without  knowledge  thereof,  it  received  the  full  pre- 
mium for  such  year.  On  learning  of  the  loss,  it  tendered  back  the 
premium  in  excess  of  $22,  claiming  that  there  had  been  a  cancella- 
tion. Held,  That,  having  retained  part  of  the  premium,  it  could  not 
insist  there  was  no  renewal.  Contention  by  insured  that  the  policy 
is  not  renewed,  and  that,  therefore,  he  does  not  owe  the  premium, 
does  not  cancel  it.  —  Tucker  vs.  Dairy  Mut.  Ins.  Co.  (Iowa  S.  C). 


266  Legal  Dectsions  in  1902  —  Fire. 

Measure  of  RECO\'ERy.  Under  a  policy  insuring  machinery  made 
by  insured,  providing  that  the  insurance  company  shall  not  be  liable 
beyond  the  actual  cash  value  of -the  property  at  time  of  loss,  which 
shall  in  no  event  exceed  what  it  would  cost  insured  to  repair  or 
replace  the  same,  the  market  value  of  the  property  cannot  be  a 
measure  of  damage ;  and  would  permit  the  plaintiff  to  recover  only 
what  it  would  cost  him,  the  insured,  who  was  the  manufacturer,  to 
replace  it.  —  Standard  Sewing  Machine  Co.  vs.  Royal  Ins.  Co.  (Pa. 
S.  C). 

Reinsurance  Contract.  Where  a  policy  of  reinsurance  recites 
that  such  reinsurance  shall  be  subject  to  the  same  rf^ks,  valuations. 
and  conditions  as  the  original  insurance,  and  that  the  loss  shall  **  be 
settled  and  paid  pro  rata  with  the  reinsured,  and  at  the  same  time 
and  place,  and  upon  the  same  conditions,"  and  it  is  admitted  that 
under  a  policy  of  such  kind  it  is  customary  for  the  reinsurer  to  pay 
the  reinsured  its  proportion  of  the  adjusting  expenses,  on  the  original 
insurer's  ascertaining  by  a  proper  investigation  that  it  is  legally  liable 
to  pay  a  certain  amount  to  the  insured  under  its  contract,  and  such 
payment  is  made,  the  reinsurer  cannot  question  the  validity  of  the  in- 
surer's act,  in  the  absence  of  an  allegation  and  proof  that  the  insurer 
acted  fraudulently  or  collusively  to  its  injury.  —  Insurance  Co.  oi 
State  of  New  York  vs.  Associated  Mfrs.  Mut.  Fire  Ins.  Co.  (N. 
Y.  S.  C,  App.  Div.). 

Valued- Policy  Law.  Under  Ky.  St.,  sec.  700,  providing  that  fire 
insurance  companies  shall  be  liable  for  the  full  estimated  value  of 
real  property  insured,  as  the  value  thereof  is  fixed  in  the  face  of  the 
policy,  and  that  in  cases  of  partial  loss  the  liability  of  the  com- 
pany shall  not  exceed  the  actual  loss  of  the  insured,  a  provision  in  a 
policy  requiring  insured  to  maintain  insurance  to  the  extent  of  at 
least  80  per  cent,  of  the  actual  cash  value  of  the  property,  and  pro- 
viding that  in  the  event  he  fails  to  do  so  he  shall  be  a  co-insurer  to  the 
extent  of  such  deficit,  is  void,  and  in  case  of  partial  loss  the  com- 
pany is  liable  for  the  full  amount  of  the  damage  sustained,  though 
insured  has  failed  to  maintain  the  required  amount  of  insurance.— 
Sachs  vs.  London  and  Lancashire  Fire  Ins.  Co.  (Ky.  C.  A.). 

Iron-Safe  Clause.  A  fire  policy  required  insured  to  keep  books 
showing  a  complete  record  of  business  transacted,  including  all 
purchases,  sales,  and  shipments,  both  for  cash  and  credit,  which 
should  be  securely  locked  in  a  fireproof  safe  at  night.  Insured  kept 
books  as  required,  but  on  the  day  before  the  night  of  a  fire  took 
the  cash  book  home  to  make  some  entry,  and,  when  he  came  back, 
left  it  in  the  pocket  of  his  coat,  lying  on  the  counter.  He  then  went 
out  on  an  errand,  and  did  not  return  that  afternoon;  and  the  book 
accordingly  was  not  put  in  the  safe,  and  was  destroyed  in  the  tire. 
Held,  That  the  policy  was  forfeited  for  breach  of  iron-safe  clau«ie, 
the  loss  of  the  cash  book  being  due  to  insured's  negligence.  —  Fire 
Ass'n  of  Philadelphia  vs.  Calhoun  (Tex.  C.  C.  A.). 

Waiver  of  Written  Consent.  An  insurance  company  cannot  be 
deemed  to  have  waived  a  condition  in  a  policy  of  fire  insurance  ren- 
dering it  void  in  case  other  insurance  had  been  or  should  be  made 
upon  the  property  unless  by  agreement  indorsed  thereon  or  attached 
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thereto,  because  its  agent  had  notice  or  knowledge  of  the  existence 
of  other  insurance  in  another  company  at  the  time  he  delivered  the 
policy  and  received  the  premium,  where  such  policy  also  provided 
that  "  no  officer,  agent,  or  other  representative  of  this  company  shall 
have  power  to  waive  any  provision  or  condition  of  this  policy,  ex- 
cept such  as  by  the  terms  of  the  policy  may  be  the  subject  of  agree- 
ment indorsed  hereon  or  added  hereto;  and  as  to  such  provisions 
or  conditions  no  officer,  agent,  or  representative  shall  have  power  or 
be  deemed  or  held  to  have  waived  such  provisions  or  conditions,  un- 
less such  waiver,  if  any,  shall  be  written  upon  or  attached  hereto; 
nor  shall  any  privilege  or  permission  affecting  the  insurance  under 
this  policy  exist  or  be  claimed  by  the  insured  unless  so  written 
or  attached."  —  Northern  Assur.  Co.  of  London  vs.  Grand  View  B. 
&L.  Ass'n  (U.  S.  S.  C). 

Total  Loss  —  Question  for  Jury.  Where  the  evidence  is  not 
clearly  in  favor  of  plaintiff's  contention  that  he  had  suffered  a  total 
loss  of  his  property,  the  court  is  not  justified  in  directing  the  verdict 
in  his  favor,  and  the  question  should  be  submitted  to  the  jury. — 
Poppitz  vs.  German  Ins.  Co.  of  Freeport,  111.  (Minn.  S.  C). 

Proceeds  of  Policies  as  Assets.  Policies  of  insurance  against 
fire  are  mere  personal  contracts  of  indemnity,  which  do  not  attach 
to  the  property  insured  as  an  incident,  nor  take  its  place  when  the 
property  is  destroyed,  so  as  to  entitle  anyone  having  a  b'en  on  the 
property  to  any  interest  therein ;  and  being  so  entirely  separate  from 
the  property,  the  proceeds  of  a  policy  which  has  been  pledged  by 
the  owner  of  the  property  to  secure  a  debt  exceeding  the  amount  of 
such  proceeds  is  no  part  of  the  debtor's  estate,  but  belongs  to  the 
pledgee,  and  other  creditors  can  claim  no  interest  therein,  either  by 
virtue  of  liens  on  the  property  or  otherwise.  —  In  re  West  Norfolk 
Lumber  Co.  (U.  S.  D.  C.  Va.). 

Total  Loss  —  Definition.  The  phrase  "total  loss,"  or  its 
equivalent,  "wholly  destroyed,"  when  applied  to  insurance,  does  not 
mean  the  complete  annihilation  or  extinction  of  the  property  insured. 
Neither  does  the  term  require  the  portion  of  the  property  remaining 
after  loss  shall  have  no  value  for  any  purpose  whatever,  but  does 
mean  only  such  destruction  or  loss  of  the  property  insured  as  de- 
prives it  of  the  character  in  which  it  was  insured.  Whether  a  loss 
by  fire  of  property  covered  by  a  policy  of  insurance  is  total  or  only 
partial  is  ordinarily  a  question  of  fact  for  the  jury.  —  Liverpool  and 
L-  and  G.  Ins.  Co.  vs.  Heckman  (Kan.  S.  C). 

Guarantee  Clause.  Defendant  issued  a  policy  of  insurance  on 
cotton  to  be  shipped  by  plaintiff  during  the  ensuing  year,  covering 
certain  risks,  including  loss  by  fire,  and  added  a  supplemental  agree- 
ment that,  in  consideration  of  the  acceptance  of  the  policy  containing 
a  stipulation  that  it  did  not  cover  any  cotton  in  the  custody  or  con- 
trol of  any  land  carrier  or  other  bailee,  defendant  agreed  that,  in  the 
event  of  loss  on  such  cotton,  it  would  guarantee  the  solvency  of  such 
carrier  or  other  bailee,  and  the  prompt  collection  of  the  loss  from 
them,  and,  pending  such  collection,  would  advance  the  amount  of 
such  loss  to  plaintiff.  While  plaintiff's  cotton,  intended  for  ship- 
ment, was  in  cars  ready  to  be  transferred  to  the  vessel,  three  fires 
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started  unaccountably  in  it  and  other  cotton  standing  near  it.  The 
ship-owners,  deeming  the  cotton  inflammable  and  unsafe,  refused  to 
receive  it,  and  the  railroad  company  stored  it  in  a  warehouse.  Held, 
That  the  guaranty  did  not  cover  loss  from  delay  in  shipment  or 
occasioned  by  the  refusal  of  the  ship-owners  to  receive  the  cotton, 
though  that  was  caused  by  its  inllammable  condition.  —  Lee  et  al. 
vs.  London  Assurance  U.  S.  C.  C.  Pa.). 

Unconditional  and  Sole  Owners  hip  Requirement,  A  con- 
dition in  a  fire  policy  that  it  *'  shall  be  void  if  the  interest  of  the 
insured  be  other  than  unconditional  and  sole  ownership,  or  if  the 
subject  of  insurance  be  a  building  on  ground  not  owned  by  the 
insured  in  fee  simple."  is  a  condition  precedent  to  the  attaching  of 
the  risk,  and,  where  an  insured  has  no  title  to  real  estate  on  which 
his  building  is  located,  is  broken  on  the  delivery  of  the  policy.  In 
an  action  on  a  tire  policy,  testimony  that  an  adjuster  told  insured 
his  policy  was  void,  and  that  he  made  the  same  report  to  defendant, 
though  suggesting  that  it  was  worth  while  to  make  out  proofs  of 
loss,  as  the  company  might  not  insist  on  the  defense,  does  not  show 
a  waiver  of  a  breach  by  insured  of  one  of  the  conditions  in  the 
policy.  —  .Matthic  vs.  Globe  Fire  Ins.  Co.  (N.  Y.  S.  C,  App.  Div.). 

Proofs  of  Loss.  Plaintiff  held  a  tire  insurance  policy  requiring 
him  to  give  the  company  immediate  notice  of  any  loss,  and  to  render 
within  sixty  days  a  statement  thereof,  signed  and  sworn  to  by  him. 
When  the  loss  sued  for  occurred,  plaintiff  was  so  ill  that  he  could 
not  attend  to  business,  and  he  remained  thus  throughout  the  sub- 
sequent sixty  days.  Defendant  was  immediately  notified  of  the 
loss,  and  three  adjusters  examined  the  loss,  one  of  whom  reported 
the  details  to  plaintiff's  clerk,  who  swore  to  the  formal  proofs. 
These  proofs  were  sent  to  defendant  within  the  sixty  days,  with  a 
notice  of  plaintiff's  condition.  Thereafter  plaintiff  ratified  the  action 
of  his  clerk,  and  testified  at  the  trial  that  both  the  clerk  and  the 
adjuster  who  reported  the  facts  were  his  agents  in  the  matter.  Held, 
That,  under  the  circumstances,  the  proofs  of  loss  were  sufficient. — 
Burns  vs.  Michigan  Manufacturers'  Mut.  Fire  Ins.  Co.  (Mich.  S.  C). 

Standard  Policy.  A  rider  in  a  fire  policy  that  the  insured  shall 
maintain  insurance  on  the  property  described  by  the  policy  to  the 
extent  of  80  per  cent,  of  the  cash  \^alue  thereof,  and,  failing  so  to  do, 
.shall  be  an  insurer  to  the  extent  of  such  deficit,  and  to  that  extent 
shall  bear  his  proportion  of  the  loss,  if  any,  is  not  objectionable,  as 
not  being  with  St.  Mass.,  1804,  c.  522,  Sec.  60,  cl.  7,  permitting 
companies  to  attach  provisions  adding  to  or  modifying  the  standard 
form.  —  Quinn  et  al.  vs.  Fire  Ass'n  of  Philadelphia  et  al.  (Mass. 
S.  J.  C). 

Application.  Where  a  written  application  for  insurance  is  made 
upon  a  blank  form  which  provides  that  no  liability  shall  attach 
until  the  application  has  been  approved  by  the  home  office,  and  the 
application,  together  with  the  premium,  is  delivered  to  the  agent  of 
the  company,  and  before  the  application  has  been  approved  by  the 
home  office  the  property  insured  is  destroyed  by  the  hazard  insured 
against ;  Held,  That  the  insurance  company  is  not  liable  for  loss 
^curring  before  such  approval.  —  St.  Paul  Fire  and  Marine  Ins. 
vs.  Kelley  et  al.   (Neb.  S.  C). 
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Chance  in  Location.  An  insurance  policy  provided  that  the 
property  designated  should  be  covered  while  contained  in  a  frame 
building  situated  at  a  certain  place,  and  that  no  condition  of  the 
policy  should  be  waived  by  any  officer  unless  the  waiver  was  written 
or  attached  to  it.  On  May  2d  insured  telephoned  the  agent  that  he 
desired  a  transfer  of  the  insurance  to  another  building  made  that 
day,  which  the  agent  agreed  to  do.  On  May  19th  the  property  was 
destroyed  by  fire.  On  May  21st  the  agent,  who  had  then  ceased  to 
act  for  the  company,  attached  the  permit  to  the  policy.  The  insured 
testified  that  the  agent  stated  that  the  permit  had  been  made  out  on 
the  2d,  and  held  for  him.  Held,  That,  if  the  written  permit  was 
actually  made  and  held  for  the  insured  prior  to  the. fire,  the  fact  that 
it  was  not  attached  to  the  policy  until  after  that  time  did  not  destroy 
its  validity.  Grant,  /.,  dissenting.  —  Bennett  vs.  Western  Under- 
writers* Ass*n  (Mich.  S.  C). 

General  and  Special  Averments.  A  general  averment,  in  an 
action  on  a  fire  policy,  that  insured  has  performed  all  the  conditions 
imposed  by  the  policy,  does  not  cure  a  complaint  which  shows  the 
non-performance  of  a  condition  requiring  appraisement  of  loss 
before  action,  and  fails  to  allege  a  waiver  of  such  appraisement  by 
the  company.  —  Vernon  Ins.  and  Trust  Co.  vs.  Maitlen  (Ind.  S.  C). 

Appointment  6f  Recefver.  Where  a  mutual  insurance  company 
becomes  insolvent,  the  order  of  the  court  appointing  a  receiver  can- 
cels all  policies,  and  the  statute  of  limitations  then  runs  against  the 
right  of  the  creditors  of  the  company  to  enforce  any  liability  to  the 
company  by  the  holders  of  such  policies.  —  Boyd,  Recr.,  et  al.  vs. 
Mutual  Fire  Ass*n  of  Eau  Claire  et  al.  (Wis.  S.  C). 

Coinsurance  Clause.  Under  I^ws  Miss.,  1894,  c.  63,  Sec.  i,  as 
anlended  by  Laws  1896,  c.  56,  providing  that  in  case  of  loss  by  fire 
of  insured  personal  property,  where  the  same,  after  issuance  of  the 
policy,  is  constantly  changed  in  specifics  and  quantity,  in  the  course 
of  trade,  only  the  actual  value  of  the  property  at  the  time  of  loss 
may  be  recovered,  not  to  exceed  the  amount  expressed  in  the  policy. 
Where  there  was  a  policy  of  $2,000  on  a  stock  of  cotton  worth  $15,- 
00a,  of  which  $4,000  worth  was  destroyed  by  fire,  the  insured  could 
recover  the  $2,000,  notwithstanding  conditions  in  the  policy  expressly 
waiving  all  benefit  under  such  law,  and  providing  that  the  property 
should  be  insured  to  its  full  value,  and  in  case  of  loss  the  insurer 
should  be  liable  only  for  such  portion  of  the  loss  as  the  amount  of 
the  policy  bore  to  the  full  value  of  the  property  insured  at  the  time 
of  the  fire.  —  Hartford  Fire  Ins.  Co.  vs.  Shlenker  (Miss.  S.  C). 

Misstatement  in  Application.  Where  a  husband  applying  for 
insurance  on  his  wife's  real  estate  made  a  general  statement  that 
he  was  the  owner,  but  with  no  intent  to  deceive,  such  statement  did 
not  invalidate  the  policy,  under  Pub.  St.  Mass.,  c.  119,  Sec.  181,  Rev. 
Laws,  _c.  118,  Sec.  21,  providing  that  no  misrepresentation  made  in 
obtaining  a  policy  of  insurance  shall  avoid  the  policy  unless  made 
with  intent  to  deceive,  or  the  matter  misrepresented  increases  the 
risk. — Doyle  vs.  American  Fire  Ins.  Co.  (Mass.  S.  J.  C). 

Acceptance  of  Policy  after  Loss.  The  policies,  eighteen  in 
number,  were  written,  and  included  one  for  $15,000  covering  a  dry- 
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ing  shed  and  contents,  in  defendant  company,  which  at  the  time  of 
the  agreement  the  agents  did  not  represent,  but  the  agency  for 
which  they  had  in  the  meantime  acquired.  All  were  by  their  terms 
to  take  effect  at  12  o'clock  noon  on  the  day  designated.  During  the 
forenoon  of  that  day,  and  before  the  policies  had  been  delivered  or 
accepted  or  the  premium  paid  thereon,  the  drying  house  burned. 
The  owner  subsequently  secured  possession  of  the  policies  from  the 
agents,  as  they  claimed,  by  representing  that  none  of  the  propert}" 
covered  by  such  policies  had  been  injured  by  the  fire,  but  refused 
to  accept  any  of  them  except  the  one  covering  the  drying  house, 
on  the  ground  that  they  were  for  too  large  amounts,  although  that 
was  the  largest,  and  only  one  other  was  for  an  amount  exceeding 
$5,000.  Held,  That  the  acceptance  of  defendant's  policy  under  such 
circumstances  did  not  create  a  contract  of  insurance  covering  the 
loss,  even  conceding  the  claim  of  plaintiff  that  under  the  previous 
agreement  by  the  agents  the  insurance  should  date  from  the  first 
moment  of  the  day  specified.  —  German  Ins.  Co.  vs.  Downman  et  al. 
(U.  S.  C.  C.  A.,  5th  Cir.). 

Other  Insurance.  Where  insured  notified  the  agent  that  he  de- 
sired to  procure  additional  insurance,  the  company  was  bound  to 
issue  a  policy  which  allowed  him  to  do  so,  and  therefore  a  provision 
in  the  policy  issued,  which  was  never  actually  delivered,  prohibiting 
additional  insurance,  was  void.  —  Commercial  Union  Assur.  Co.  vs. 
Urbansky  et  al.     (Kentucky  C.  A.). 

Proofs  of  Loss.  Where  an  insurance  company's  agent,  sent  by 
it  to  adjust  the  loss,  informed  insured  on  request  that  proof  of  loss 
would  not  be  required,  and  promised,  after  an  examination  of  the 
property,  to  pay  a  stipulated  sum  in  settlement,  and,  on  disagree- 
ment with  insured,  proposed  arbitration,  the  company  must  be  held 
to  have  waived  proof  of  loss.  —  Prussian  Nat'l  Ins.  Co.  vs.  Peterson 
(Ind.  A.  C).    64  Northeastern  Reporter  (June  4,  1902),  102. 

Right  to  Rebuild.  An  agreement  made  by  an  insurance  com- 
pany whereby  the  actual  cash  loss  and  damage  done  to  the  property 
of  the  insured  was  submitted  to  arbitrators  for  decision  and  award 
is  a  waiver  on  the  part  of  the  company  of  an  option  to  repair,  re- 
served in  the  policy.  —  Alliance  Co-operative  Ins.  Co.  vs.  Arnold 
(Kans.  S.  C). 

Return  of  Premium.  Under  a  policy  of  insurance,  providing 
that  it  may  be  canceled  by  either  party  by  notice  to  the  other,  and 
that  in  case  of  cancellation  the  unearned  premium  shall  be  returned 
"  on  surrender  of  the  policy,"  it  is  not  essential  to  the  effectiveness 
of  a  notice  of  cancellation  by  the  insured  that  the  unearned  pr^ 
mium  be  returned  or  tendered  before  the  surrender  of  the  policy.— 
Schwarzchild  &  Sulzberger  Co.  vs.  Phoenix  Ins.  Co.  of  Hartford 
(C.  C  S.  D.  New  York.). 

Cancellation.  Under  Code  Iowa,  Sec.  1727,  requiring  an  in- 
surance company  to  serve  a  notice  on  a  policy-holder,  before  his 
policy  can  be  suspended,  that  his  premium  note  is  due,  stating  the 
amount  necessary  to  pay  the  short  rates  up  to  the  time  for  sus- 
pension fixed  in  the  notice,  and  Sec.  1729,  directing  the  state  auditor 
to  publish  a  table  of  the  short  rates,  which  shall  "  be  the  rate  to  be 


Legal  Decisions  in  1902  —  Fire.  261 

given  in  the  notice  "  required  in  the  preceding  section,  and  providing 
that  "no  greater  sum  than  thus  fixed  shall  be  demanded,"  an  in- 
surance company  will  not  be  relieved  from  liability  for  a  loss 
occurring  after  the  time  designated  in  the  notice  for  the  suspension 
of  the  policy,  where  the  notice  demanded  the  payment  of  $15  short 
fates  instead  of  $14,  as  fixed  by  the  State  Auditor.  —  McDonald  vs. 
Anchor  Mut.  Ins.  Co.  (Iowa  S.  C). 

Illegal  Business.  A  contract  of  insurance  covering  a  stock  of 
drugs,  including  some  intoxicating  liquors,  indemnifying  the  insured 
against  loss  by  fire,  and  which  did  not  relate  to  the  conduct  of  the 
business  or  the  consequences  of  the  use  of  the  property,  and  was 
not  entered  into  with  a  purpose  to  encourage  acts  in  violation  of 
law,  is  not  rendered  invalid  by  the  fact  that  some  illegal  sales  of 
intoxicating  liquors  were  subsequently  made.  —  Insurance  Co.  of 
North  America  vs.  Evans  (Kan.  S.  C). 

Other  Insurance.  Where  a  policy-holder  writes  the  insurer 
that  he  has  taken  out  additional  insurance,  that  his  policy  issued 
by  it  is  in  a  certain  bank,  and  that  he  does  not  remember  its  con- 
ditions, and  says,  "  If  there  is  anything  that  conflicts  with  your 
policy,  please  advise  me,"  the  insurer,  receiving  the  letter  and  not 
answering  it,  is  estopped  to  claim  that  its  policy  is  avoided  by  ad- 
ditional insurance  taken  out  before  or  after  the  writing  of  the  letter. 
Grant,  /.,  dissenting.  —  Ranch  vs.  Michigan  Millers'  Mut.  Fire  Ins. 
Co.  (Mich  S.  C). 

Other  Insurance.  Whether  or  not,  prior  to  the  delivery  of  de- 
fendant's policy,  the  mortgagee's  agent  informed  Hazen,  as  one  of 
the  agents  of  the  defendant  company,  that  the  mortgagee  had  pre- 
viously taken  out  a  policy  to  secure  her  interest  in  the  mortgaged 
premises,  was  in  issue  at  the  trial,  and  was,  on  the  evidence,  a  ques- 
tion for  the  jury.  Held,  That  the  court  erred  in  taking  this  question 
from  the  jury  and  directing  a  verdict  for  the  plaintiff.  —  Magoun  vs. 
P'ireman's  Fund  Ins.  Co.  (Minn.  S.  C). 

Acts  of  Agent.  Ratification  of  an  act  done  without  authority 
can  be  effectual  only  where  the  act  is  done  by  one  professedly  acting 
in  the  name  of  the  party  sought  to  be  charged  as  principal,  or  for 
his  benefit.  And  where  the  one  who  does  the  act  neither  has,  nor 
professes  to  have,  authority  to  represent  another,  the  subsequent 
assent  of  such  other  to  be  bound  as  principal  has  no  operation. — 
Syllabus  by  the  court.  —  Johnsbn  vs.  North  British  and  Mercantile 
Ins.  Co.  (Ohio  S.  C). 

Partnership.  Where  a  contract  of  insurance  was  made  with 
a  mercantile  firm  composed  of  two  partners,  both  partners  are 
proper  parties  plaintiff  to  an  action  to  recover  for  a  loss  thereunder, 
though  one  of  them  is  a  merely  nominal  partner,  has  no  interest 
in  the  property,  and  is  working  for  the  other  on  a  salary. — Lion 
Fire  Ins.  Co.,  Limited,  vs.  Heath  et  al.  (Tex.  C.  C.  A.). 

Iron-Safe  Clause.  The  bill  of  exceptions  in  this  case  was  predi- 
cated on  a  judgment  of  nonsuit  rendered  in  an  action  on  a  contract 
of  fire  insurance.  The  policy  by  its  terms  expressly  provided  that 
it  should  be  null  and  void  in  the  event  the  assured  should  not  ob- 
serve   certain  stipulations  as  to  the  keeping  of  certain  books  and 
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making  inventories,  and  the  proper  production  of  the  same  in  case 
of  loss,  as  prescribe^  in  a  clause  thereof  known  as  the  "  iron-safe 
clause/'  The  evidence  of  the  plaintiff  —  the  person  insured  — 
showed  affirmatively  that  he  had  not  complied  with  the  requirements 
embraced  in  that  clause.  He  had,  therefore,  under  the  terms  of  his 
contract,  no  right  of  recovery,  and  the  trial  judge  did  not  err  in 
granting  a  nonsuit.  —  Hester  vs.  Scottish  Union  and  National  Ins. 
Co.  (Ga.  S.  C). 

AIoRTGAGEE  CLAUSE.  An  insurance  policy  provided  that  it  should 
be  void  if  the  property  became  incumbered,  or,  with  the  knowledge 
of  the  insured,  foreclosure  proceedings  should  be  commenced-  Fore- 
closure proceedings  were  commenced  before  the  loss,  to  the  knowl- 
edge of  insured.  The  policy  contained  this  stipulation :  "  Loss,  if 
any,  payable  to  S.,  mortgagee,  as  his  interest  may  appear,"  and  the 
further  stipulation  that:  "If,  with  the  consent  of  this  company,  an 
interest  under  this  policy  shall  exist  in  favor  of  a  mortgagee,  .  .  . 
the  conditions  hereinbefore  contained  shall  apply  in  the  manner  ex- 
pressed in  such  provisions  relating  to  such  interest  as  shall  be 
written  on  or  attached  hereto,"  but  no  conditions  applicable  to  the 
interest  of  the  mortgagee  were  attached.  Held,  That  this  last  con- 
dition, in  connection  with  the  "loss  payable"  clause,  stipulated  for 
indemnity  in  favor  of  the  mortgagee,  and  enabled  him  to  recover 
on  the  policy.  —  Christensen  et  al.  vs.  Fidelity  Ins.  Co.  (Iowa  S.  C). 

Concurrent  Insurance.  A  reinsurance  policy  against  losses 
not  exceeding  $5,000  during  a  term  from  September  15,  1895,  to 
January  i,  1896,  after  reciting  the  terms  of  the  contract,  etc.,  con- 
tained the  clause,  "$15,000,  September  15,  1895,  to  January  i,  1896. 
without  right  of  cancellation  by  either  party."  A  $10,000  loss  ac- 
crued, and  the  first  proof  thereof,  prepared  by  the  person  who  formu- 
lated the  reinsurance  contract,  stated  that,  **  There  being  an  implied 
agreement  to  carry  a  total  insurance  concurrent  with  your  form  of 
policy  of  $15,000,  the  adjustment  is  to  be  made  as  though  such 
$15,000  insurance  was  in  force,"  and  that  the  insurer's  proportion 
of  the  loss  was,  therefore,  one-third.  It  further  appeared  that  in 
sured  had  taken  out  $10,000  additional  reinsurance  on  the  risk, 
though  $5,000  of  this  had  been  allowed  to  lapse.  The  second  proof 
of  loss  demanded  $5,000,  without  apportionment.  .  Held,  That  the 
policy  contemplated  reinsurance  to  the  extent*  of  $15,000,  and  the 
insurer  was  liable  only  in  the  proportion  of  $5,000  to  $15,000  —  that 
is,  for  one-third  of  the  loss.  —  Alker  et  al.  vs.  Rhoads  et  al.  (N.  Y. 
S.  C). 

Pooling  Arrangement.  Where  the  owner  of  a  grain 'elevator 
entered  into  a  pooling  arrangement  with  other  elevator  companies, 
by  which,  notwithstanding  his  elevator  might  be  destroyed  by  fire, 
and  the  general  fund  thereby  diminished,  he  should  receive  his 
percentage  of  the  common  fund  in  which  the  earnings  of  the  elevator 
was  placed,  the  insurer  of  the  use  and  occupancy  of  such  an  elevator 
is  not  entitled  to  subrogation  to  the  rights  of  the  insured  under  the 
arrangement.  —  Michael  vs.  Prussian  Nat.  Ins.  Co.  (N.  Y.  C.  A.). 

Foreclosure  Proceedings.  A  fire  policy  provided  that,  if,  wfth 
the  knowledge  of  insured,  foreclosure  proceedings  were  comrnenced 
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on  any  of  the  property,  it  should  become  void.  A  mortgagee  filed 
a  complaint  in  foreclosure,  as  stated,  to  prevent  the  running  of 
limitations.  Summons,  however,  was  not  issued,  and  the  mortgage 
was  renewed,  and  the  suit  dismissed,  without  the  knowledge  of  in- 
sured that  the  complaint  had  been  filed.  The  policy  expressly  pro- 
vided that  "  loss,  if  any,  is  payable  to  S.,  mortgagee."  Held,  That 
the  policy  was  not  invalidated.  —  Sharp  vs.  Scottish  Union  and 
National  Ins.  Co.  (S.  F.  2,096)   (Cal.  S.  C). 

Valued-Policy  Law.  Buildings  and  machinery  placed  on  a 
mining  lease  for  the  purpose  of  carrying  on  mining  operations  are 
not  a  part  of  real  property,  within  the  purview  of  Rev.  St.  Mo.,  sees. 
7969,  7970,  making  insurance  companies  liable,  regardless  of  pro- 
visions in  their  policies  to  the  contrary,  for  the  full  face  value  of 
policies  on  real  property.  —  Millis  et  al.  vs.  Scottish  Union  and 
National  Ins.  Co.  (Kans.  City  C.  A.). 

Limits  of  Risks.  Under  Rev.  Laws  Mass.,  c.  118,  Sec.  20,  pro- 
hibiting the  insuring  in  a  single  risk,  by  a  foreign  insurance  company 
authorized  to  do  business  in  the  state,  a  larger  amount  than  one- 
tenth  of  its  net  assets,  and  Sec.  103,  imposing  a  penalty  for  the  vio- 
lation of  such  provision,  the  insurance  by  such  company  of  an  ex- 
cessive amount  in  another  slate  does  not  subject  the  company  to 
such  penalty.  —  Attorney-General  vs.-  Netherlands  Fire  Ins.  Co. 
Mass.  S.  J.  C). 

Foreign  Company.  Comp.  Laws,  Mich.,  Sec.  10442,  provides  that 
a  suit  at  law  may  be  commenced  before  a  justice  of  the  peace  in  the 
county  in  which  plaintiff  shall  reside,  a  ainst  any  corporation,  where 
the  cause  of  action  accrues  within  the  state.  f!cld.  To  give  a  justice 
of  the  peace  jurisdiction  in  a  case  against  a  foreign  insurance  com- 
pany.—  McLean  vs.  Prudential  Ins.  Co.  of  America  (Mich.  S.  C). 

Power  of  Agent.  An  agent  of  an  insurance  company,  though 
local  in  respect  to  territory,  if  authorized  to  solicit  insurance  and  to 
negotiate  contracts  therefor,  is  also  authorized  to  waive  a  condition 
of  a  policy  requiring  proofs  of  loss  to  be  furnished  within  a  specified 
time,  and  such  a  waiver  may  be  effected  by  conduct  of  the  agent  in- 
consistent with  an  intention  to  enforce  a  strict  compliance  with 
such  condition.  —  Citizens'  Ins.  Co.  vs.  Stoddard   (111.  App.). 

Reduction  of  Insurance.  Where  an  insured  simply  asks  for  a 
permit,  without  stating  conditions,  he  will  be  bound  by  reasonable 
conditions  contained  in  the  permit,  such  as  that  the  insurer  will  not 
be  liable  for  more  than  two-thirds  of  the  amount  insured,  if  the 
property  is  destroyed  while  the  permitted  vacancy  exists. —  Sullivan 
vs.  Germania  Fire  Ins.  Co.  (Mo.  .*Vpp. ). 

Increase  of  Risk.  Where  a  policy  is  to  be  void  if  the  hazard  i  ^ 
increased  by  any  means  within  insured's  control,  unless  otherwise 
provided  by  agreement  indorsed  on  the  policy,  that  the  owner  of 
corn  in  cribs  insured  shelled  it  with  a  machine  operated  by  a  stca*n 
engine,  after  he  notified  the  company's  aj^ent  that  he  so  intended  to 
shell  it,  is  not  such  an  increase  of  the  hazard  as  will  avoid  the  policy. 
—  Orient  Ins.  Co.  vs.  McKnight  (111.  App.). 

Liability  of  Agents.  A  partner  in  a  lirm  engaged  in  the  busi- 
ness of  procuring  insurance  agreed  to  place  insurance  for  plaintiff. 
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and  received  the  premium.  Afterwards  he  discovered  the  property 
was  already  insured  and  the  premium  was  unpaid,  and  he  notified 
plaintiff,  telling  her  that  he  would  not  take  out  a  new  policy,  and  had 
applied  the  money  on  the  old  policy.  Plaintiff  canceled  the  old 
policy,  with  full  knowledge  that  her  effects  were  not  insured^  ^^ 
subsequently  the.  property  was  destroyed.  Held,  That  such  part- 
nership was  not  liable,  since  the  agreement  was  not  a  contract  of 
insurance,  as  it  only  bound  the  partnership  to  exercise  good  faith 
in  their  effort  to  procure  the  insurance.  —  Veley  vs.  Clinger  (Pa. 
Super.  Ct.). 

Bankruptcy.  Where  a  borrower  made  an  equitable  assignment 
of  the  proceeds  of  fire  insurance  policies  as  collateral  security  for  a 
loan,  the  lien  of  the  creditor  dates  from  such  assignment,  and  not 
from  the  actual  delivery  of  the  policies  to  him  after  a  fire  had  oc- 
curred; and  the  bankruptcy  of  the  debtor  more  than  four  months 
after  the  assignment  did  not  render  the  transfer  void,  under  the 
bankruptcy  act,  as  an  unlawful  preference,  although  the  policies 
were  delivered  within  that  time.  —  McDonald  et  al.  vs.  Daskam  ct 
al. ;  Roberts  vs.  McDonald  et  al.  (U.  S.  C.  C.  A.,  7th  Cir.). 

Substitution  of  Policies  by  Agent.  An  insurance  agent  wrote 
a  policy  in  a  company  represented  by  him,  which  he  intended  to 
substitute  for  a  subsisting  policy  in  another  company,  which  had 
demanded  an  increased  premium,  but  had  taken  no  steps  to  cancel 
its  policy.  The  agent  marked  the  first  policy  "  Canceled "  in  his 
books,  and  transferred  the  credit  for  the  premium  paid,  but  the 
second  policy  was  not  delivered,  nor  was  the  intended  substitution 
known  to  the  insured  (who  still  held  the  first  policy),  nor  to  cither 
company,  until  after  the  property  had  been  destroyed  by  fire.  Held, 
That  the  first  policy  remained  in  force,  and  liability  thereunder  be- 
came fixed  by  the  destruction  of  the  property,  and  that  the  second 
policy  did  not  become  effective  as  a  valid  contract  of  insurance  by 
its  subsequent  delivery  by  the  agent.  —  Kerr  vs.  Milwaukee  Mechan- 
ics' Ins.  Co.  (U.  S.  C.  C  A.,  8lh  Cir.). 

Appraisal  of  Loss.  Under  a  fire  policy  assigned  as  collateral, 
which  provided  that  the  actual  loss  or  damage  should  be  estimated 
by  the  insured  and  the  company,  and  that  the  insurance,  as  to  the 
interest  of  the  trustee,  should  not  be  invalidated  by  any  act  or  neg- 
lect of  the  owner,  the  trustee  was  not  bound  by  an  agreement  be- 
tween the  owner  and  the  company  as  to  the  amount  of  the  loss- 
Scottish  Union  and  National  Ins.  Co.  vs.  Field  (Col.  C.  A.). 

Policy  —  Working  of  Mechanics  —  Forfeiture.  A  clause  of 
a  fire  insurance  policy  providing  that  it  shall  be  void  "  if  mechanics 
be  employed  in  building,  altering  or  repairing  the  within  described 
premises  for  more  than  fifteen  days  at  any  one  time,"  unless  other- 
wise provided  by  agreement,  is  reasonable  and  valid,  and  must  be 
given  effect  as  limiting  by  agreement  the  alterations  or  repairs  whidi 
may  be  made  without  special  agreement  with  the  insurer,  and  without 
avoiding  the  policy,  to  such  as  can  be  completed  within  fifteen  days, 
even  though  the  work  done  is  reasonably  necessary  for  the  ordinao' 
repair  and  preservation  of  the  property. 

Same  —  Repairing  —  Avoidance  of  Policy.  Under  such  a 
clause,  work  done  on  an  insured  building  in  rubbing  and  polishing 
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the  woodwork,  regilding  light  fixtures,  reburnishing,  plumbing,  and 
repairing  defects  in  the  plastering  and  spouting,  is  "repairing,"  and 
its  continuance  for  twenty-four  days  without  notice  to  the  insured, 
prior  to  the  destruction  of  the  building  by  fire,  during  which  time 
351  days'  work  had  been  done,  rendered  the  policy  void.  —  German 
Ins.  Co.  et  al.  vs.  Hearne  (U.  S.  C.  C). 

Care  of  Goods  after  Fire.  A  provision  of  a  fire  insurance 
policy  that  "  if  fire  occurs  the  insured  shall  .  .  .  protect  the 
property  from  further  damage,  and  forthwith  separate  the  damaged 
from  the  undamaged  personal  property,  and  put  it  in  the  best  possi- 
ble order,"  is  an  absolute  requirement,  which  must  be  observed, 
unless  waived  or  excused,  as  a  condition  precedent  to  any  recovery 
on  the  policy.  —  Thornton  vs.  Security  Ins.  Co.  (U.  S.  C.  C). 

SuFFiOENCY  OF  CoM PLAINT.  Where  a  complaint  on  a  fire  policy 
failed  to  allege  that  plaintiff  had  an  insurable  interest  in  the  property 
insured  at  the  time  the  policy  was  issued,  and  at  the  time  of  the 
loss,  it  was  demurrable.  —  Vernon  Ins.  and  Trust  Co.  vs.  Bank  of 
Toronto  et  al.  (Ind.  A.  C). 

Rights  of  Mortgagee.  When  insured  property  is  mortgaged,  and 
a  loss  by  fire  occurs,  the  insurance  money,  being  the  proceeds  of  the 
property,  belongs  to  the  mortgagee;  and,  if  paid  to  the  mortgagor, 
he  holds  the  same  in  trust  for  such  mortgagee,  and  may  be  compelled 
to  pay  the  same  over  to  him,  and  when  such  money  is  turned  over 
to  administrator  of  the  mortgagor  by  the  receiver  of  the  mortgagor 
after  mortgagee  has  been  paid,  the  administrator  is  properly  charged 
with  such  sum. — James,  Admr.,  vs.  West  et  al.  (Ohio  S.  C). 

Renewal — New  Policy.  A  fire  policy  provided  that  it  should 
be  void  if  other  insurance  on  the  property  were  taken  without  agree- 
ment thereto  indorsed  on  the  policy.  In  another  policy  then  in  exist- 
ence on  the  property  it  was  provided  it  might  "  be  continued  by 
renewal."  Held,  That,  on  the  expiration  of  the  latter  policy,  taking 
a  new  one  instead  of  a  renewal  certificate  did  not  vitiate  the  former 
as  a  taking  of  insurance.  —  Stage  vs.  Home  Ins.  Co.  of  City  of  New 
York  (N.  Y.  S.  C,  App.  Div.). 

Instruction.  Where,  in  an  action  on  a  policy,  it  appeared  that 
the  fire  was  caused  by  an  explosion  of  soot  in  a  flue,  and  the  fire 
was  extinguished  by  a  patented  extinguisher,  an  instruction  that,  if 
the  jury  believed  plaintiff's  goods  and  fixtures  were  damaged  by 
water  or  chemicals  thrown  thereon  from  the  extinguisher,  or  by 
being  trampled  on  or  thrown  about  in  the  efforts  to  put  out  the 
fire,  such  damages  were  covered  by  the  policy,  was  improperly  re- 
fused, the  company  being  liable  for  all  loss  occasioned  directly  by 
the  fire,  though  it  happened  during  or  after  the  extinguishment 
thereof.  —  Cohn  et  al.  vs.  National  Fire  Ins.  Co.  (Kans.  C.  C.  A.). 

Condition  as  to  Ownership.  The  condition  of  a  policy  that  the 
interest  of  insured  be  that  of  an  unconditional  and  sole  owner,  and 
that  he  own  the  land  in  fee  simple,  is  waived,  the  insurer's  agent 
being  informed  that  insured's  interest  is  but  that  of  a  vendee  in 
possession,  though  insured  makes  a  false  representation  as  to  who 
holds  the  title,  this  being  only  a  question  of  misrepresentation  of  a 
material  fact.     Vendees  in  possession,  with  an  equity  to  require  a 
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deed  from  the  vendor,  and  their  vendee,  have  an  insurable  interest. 
Chase,  /..  dissenting.  —  Brooks  vs.  Erie  Fire  Ins.  Co.  (N.  Y.  S.  C, 
App.  I)iv.). 

Al'THOrity  of  Agent.  When  an  insurance  company  has  ap- 
pointed an  agent,  known  and  recognized  as  such,  and  he,  by  his 
acts,  known  and  acquiesced  in  by  such  company,  induces  the  public 
to  believe  that  he  is  vested  with  all  the  power  and  authority  neces- 
sary for  him  to  do  the  act  in  question,  and  nothing  to  the  contrary 
is  shown  or  pretended  at  the  time  of  doing  the  act,  the  company  is 
liable  for  such  of  his  acts  as  appear  on  their  face  to  be  usual  and 
proper  in  and  alx)ut  the  business  in  which  he  is  engaged.  A  suit  to 
enforce  the  liability  of  an  insurance  company  may  be  maintained  on 
a  preliminary  oral  contract  of  insurance,  as  well  as  on  the  policy  it- 
self.—  Fire  Ins.  Co.,  Philadelphia  County,  vs.  Sinsabaugh  (111.  A. 
C). 

Policy  —  Fire-Proof  S.\fe  Cl-\use  —  Constklction.  Insured 
has  complied  with  the  condition  in  his  policy  which  requires  him  to 
keep  a  fireproof  safe,  where  he  in  good  faith  buys  a  safe  represented 
and  sold  on  the  market  as  a  tircproof  safe,  believing  it  to  be  such. 

Same — Inventory  of  Stckk.  Where  a  policy  requires  the  in- 
sured to  keep  a  set  of  books  showing  a  complete  record  of  the  busi- 
ness transacted,  together  with  the  last  detailed  inventory  of  stc->ck, 
which  shall  have  been  taken  within  twelve  months  prior  to  the  date 
of  the  happening  of  any  loss,  failure  to  have  such  an  inventory  cannot 
defeat  a  recovery  of  the  insurance,  as  the  policy  does  not  require 
that  an  inventory  should  be  taken,  and  if  the  insurer  had  required 
an  invoice  before  issuing  the  policy,  or  that  an  inventory  should  be 
taken  at  any  time  thereafter,  it  must  be  presumed  that  it  would  have 
so  specified.  —  Fire  Ass'n  of  Philadelphia  vs.  Short  (l\\.  A.  C). 

Payment  of  Premii'm.  By  the  terms  of  a  fire  insurance  policy 
it  was  stipulated  that  the  company  should  not  be  liable  for  any  loss 
occurring  while  any  part  of  the  premiums  was  due  and  unpaid.  The 
policy  was  a  renewal  of  a  similar  policy,  upon  which  the  insured 
had  been  allowed  to  run  over  a  few  days  in  his  payments,  and  at  the 
time  of  the  issuance  of  the  new  policy  the  company's  agent  assured 
the  insured  that  the  company  would  see  that  the  policy  was  kept 
alive  if  the  premium  was  not  paid  for  a  few  days  after  due.  The 
note  given  for  the  first  installment  was  held  up  a  few  days  in  pur- 
suance of  such  agreement.  In  reliance  on  the  promise,  the  insured 
did  not  leave  his  sick  wife  to  pay  a  later  premium  when  due,  and 
two  days  later  the  house  burned.  Held.  That  the  company  was 
estopped  from  insisting  on  the  forfeiture.  —  Continental  Ins.  <ro.  vs. 
Browning  (Ky.  C.  A.). 

Life  Insurance. 

Life  Insurance  Company  Loaning  Money.  A  license  author- 
izing a  life  insurance  company  to  transact  business  in  this  state  docs 
not  authorize  it  to  engage  in  the  business  of  loaning  money  —  State 
vs.  LTnion  Central  Life  Ins.  Co.  (Idaho  S.  C.) 

Suicide.  Finding  of  suicide  is  warranted  by  evidence  that  four 
months  before  deceased's   death  he  was  detected   in  an  attempt    to 
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commit  suicide  by  inhaling  gas,  and  that  at  his  death  he  was  found 
in  bed,  where  there  were  no  signs  of  disturbance,  with  a  carbolic 
acid  bottle  beside  him,  his  face  and  mouth  burned  by  carbolic  acid, 
and  some  of  the  acid  in  his  mouth ;  and  testimony  of  a  physician 
that  carbolic  acid  burns  the  instant  it  touches  the  mucous  membrane 
of  the  mouth,  and  that  one  taking  it  by  accident  would  at  once  be 
alvare  of  it,  and  reject  it.  -^  Fierstein  vs.  Supreme  Lodge,  Knights 
of  Honor  et  al.  N.  Y.  S.  C,  App.  Div.). 

"  Children  "  as  Beneficiaries.  Where  a  life  policy  was  payable 
on  the  death  of  insured  to  his  wife,  if  living,  and,  if  not,  to  his  chil- 
dren, but,  if  none,  then  to  insured's  executors,  administrators,  or  as- 
signs, and  the  insured  was  survived  by  a  son  and  the  child  of  a 
deceased  daughter,  the  provision  as  to  disposition  in  the  event  of 
the  survival  of  no  children  showed  a  purpose  that  neither  grand- 
children nor  representatives  of  a  deceased  child  should  take,  and  the 
son  was  entitled  to  the  entire  proceeds  of  the  policy.  —  Elgar  vs. 
Equitable  Life  Assur.  Soc.  (Wis.  S.  C). 

Act  of  Agent.  Where  a  life  policy^rovided  that  it  should  not 
take  effect  unless  the  first  premium  was  paid  while  the  insured  was 
in  good  health,  and  the  agent  of  the  insurance  company  agreed  to 
accept  goods  from  insured's  meat  market  in  payment  of  the  premium, 
but  insured  died  before  any  such  goods  were  delivered  to  the  agent, 
the  agent's  agreement  was  beyond  the  scope  of  his  authority,  and 
was  not  a  waiver  of  the  condition  as  to  payment.  —  Tomsecek  et  al. 
vs.  Travelers  Ins.  Co.  W^is.  S.  C). 

Attendance  by  Physician.  The  question  whether  insured  was 
under  the  care  of  a  physician  within  two  years  before  his  application 
for  insurance  should  not  be  submitted  to  the  jury,  a  physician's  testi- 
mony that  he  attended  him  during  the  year  previous  to  the  applica- 
tion for  two  and  one-half  months  for  acute  disease  being  uncontra- 
dicted and  unimpeached.  —  Truden  vs.  Metropolitan  Life  Ins.  Co. 
(N.  Y.  S.  C,  App.  Div.). 

Equitable  Assignment.  An  agreement  by  a  client  with  his 
attorney  that  the  attorney  fees  provided  for  in  notes  payable  to  the 
client,  and  secured  by  a  life  policy  assigned  to  him,  shall  be  collected 
from  the  proceeds  of  the  policy  as  compensation  for  services  to  be 
rendered  by  the  attorney,  constitutes  an  equitable  assignment  of  so 
much  of  the  proceeds  of  the  policy.  —  Blakey  et  al.  vs.  New  York 
Life  Ins.  Co.  et  al.  Ind.  App.  C). 

Right  to  Paid-Up  Policy.  Where  a  policy  provides  that  if  in- 
sured, after  paying  three  annual  premiums,  shall  fail  to  pay  a  pre- 
mium when  due,  the  company  will  issue  a  paid-up  life  policy  upon 
surrender  of  the  contract,  but  that  if  no  such  surrender  be  made  the 
policy  shall  become  a  paid-up  term  policy,  the  insured,  by  failing  to 
surrender  the  policy  or  demand  a  paid-up  policy,  elects  to  take  a 
paid-up  term  policy,  and  no  cause  of  action  exists  on  a  paid-up 
policy.  —  Crutchfield  et  al.  vs.  Union  Cent.  Life.  Ins.  Co.    (Ky.  C. 

A). 

Suictde.     In  an  action  on  a  life  insurance  policy  providing  that 

if  the  insured  should  commit  suicide  the  company  should  not  be 
liable  for  a  greater  sum  than  the  premium,  it  appeared  that  insured 
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was  found  dead  in  bed  at  a  hotel  where  he  was  a  guest,  with  the 
door  of  his  room  locked.  A  box  of  powder  was  found  on  the  bureau, 
and  a  glass  containing  a  sediment.  A  doctor  who  had  tasted  the 
powder  and  the  contents  of  the  glass  thought  the  substance  was 
corrosive  •  sublimate,  but  he  had  made  no  test  sufficient  to  enable 
him  to  express  an  opinion  about  it.  The  deceased  was  lying  in  a 
composed  attitude,  with  his  limbs  straightened,  while  one  dying 
from  corrosive  sublimate  dies  in  excruciating  agony,  and  usually 
with  his  limbs  all  drawn  up  and  distorted.  Held,  That  the  evi- 
dence raised  a  fair  question  of  fact  for  the  jury  whether  the  in- 
sured died  by  his  voluntary  act  by  the  use  of  corrosive  sublimate  or 
otherwise.  The  burden  of  proving  death  by  suicide  was  on  the  com- 
pany, the  presumption  being  against  such  death.  —  Harms  vs.  Metro- 
politan Life  Ins.  Co.  (N.  Y.  S.  C,  App.  Div.). 

Wife's  Policy.  —  A  policy  on  the  life  of  a  husband,  payable  to 
his  legal  representatives,  is  not  one  for  the  benefit  of  the  wife,  within 
Laws  N.  Y.  1840,  chap.  80,  allowing  insurance  on  the  life  of  a  hus- 
band for  the  benelit  of  ar^wife,  or  Laws  1879,  chap.  248,  allowing 
assignments  of  a  policy  made  payable  to  the  wife  by  her  with  the 
husband's .  consent.  O'Brien  and  Haight,  //.,  dissenting.  —  Dann- 
hauser  vs.  Wallenstein  N.  Y.  C.  A.). 

Contract  —  When  not  Complete.  A  receipt  given  by  an  agent 
of  a  life  insurance  company  for  the  first  premium  on  a  policy  cannot 
be  held  to  have  effected  a  contract  of  insurance  contrary  to  a  pro- 
vision of  the  application,  taken  contemporaneously,  that  no  contract 
should  be  created  unless  the  application  was  accepted  by  the  com- 
pany. Pace  vs.  Provident  Savings  Life  Assur.  Soc.  (U.  S.  C.  C.  A., 
Sth  Circuit.). 

Beneficiary.  The  policy  was  payable  to  the  wife  of  insured,  and, 
in  the  event  of  her  death  before  the  insured,  to  her  children.  In  an 
action  between  her  surviving  children  and  children  of  a  deceased 
child :  Held,  Where  a  life  policy  was  payable  to  the  wife  of  the  in- 
sured on  the  death  of  her  husband,  and  to  her  children  if  she  died 
before  him,  and  the  husband  died  after  the  wife,  only  such  of  the 
children  as  survived  her  can  take,  and  the  issue  of  a  child  dying 
before  her  is  excluded.  —  Lerch  et  al.  vs.  Freutel  et  al.  (N.  Y.  S.  C, 
Sp.  T.). 

Death  in  Common  Disaster.  Insured  and  the  beneficiary,  who 
was  the  wife  of  insured,  both  perished  in  a  flood  which  swept  over 
a  city;  and,  in  a  suit  by  the  administrator  of  the  beneficiary,  he 
sought  to  show  that  his  decedent  had  survived  the  insured.  It  ap- 
peared that  on  the  day  of  the  storm  insured  had  started  out  in  a 
vvagon,  saying  that  he  was  going  home  to  get  his  wife;  and  about 
4"o'clock,  while  the  storm  was  raging,  a  witness  saw  the  wagon 
going  along  a  street  in  which  the  water  was  running  as  high  as  the 
horse's  belly,  the  horse  moving  as  though  he  were  being  driven,  but 
witness  could  not  see  whether  there  was  anyone  in  the  wagon.  The 
house  where  the  beneficiary  lived  was  not  blown  down  or  washed 
away  until  about  7.30.  Held,  That  the  evidence  was  insufficient  to 
raise  an  issue  as  to  the  survivorship.  Where  a  life  policy  provided 
that  it  should  be  payable  to  a  certain  beneficiary,  if  living,  otheru'isc 
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to  the  executors  of  the  insured,  in  a  suit  by  the  administrator  of 
the  beneficiary  against  the  insurance  company  and  the  administrator 
of  insured  to  recover  the  proceeds  of  the  policy  the  burden  was  on 
plaintiff  to  show  that  his  decedent  had  survived  the  insured. —  Hilde- 
brandt  vs.  Ames  et  al.  (Tex.  C.  A.). 

Paid-Up  Insurance.  Where  a  life  insurance  policy  stipulates 
for  annual  premiums,  and  forfeiture  if  not  then  paid,  but  that  after 
three  payments  the  insured  may  return  the  policy  within  six  months 
after  default  and  receive  a  paid-up  policy  for  a  stated  amount,  the 
right  to  such  paid-up  policy  is  lost  by  an  unexcused  delay  in  demand- 
ing it  until  after  such  six  months  has  expired.  —  Wells  vs.  Vermont 
Life  Ins.  Co.  (Ind.  App.  C). 

Action  by  Substituted  Beneficiary.  In  an  action  to  recover 
on  a  life  insurance  policy,  a  complaint  alleging  that  the  policy  was 
first  issued  payable  to  another  than  plaintiff,  and  afterwards,  in 
accordance  with  the  terms  of  the  policy,  changed  by  making  plaintiff 
the  beneficiary,  and  praying  that  the  first  beneficiary  be  adjudged 
to  have  no  interest  therein,  and  that  plaintiff  recover  the  full  amount 
thereof,  states  no  cause  of  action  against  the  first  beneficiary,  or 
grounds  for  making  him  a  party  defendant  in  the  action.  —  McCabe 
vs.  John  Hancock  Mut.  Life  Ins.  Co.  of  Boston,  Mass.,  et  al.  (N. 
Y.  S.  C,  App.  Div.). 

Suicide.  A  condition  in  a  life  insurance  policy  that  if,  within 
three  years  from  the  date  of  the  policy,  the  insured  should  die  by 
suicide,  sane  or  insane,  the  liability  of  the  company  should  be  limited 
to  the  amount  of  the  premiums  paid,  is  valid,  and  it  is  no  answer  to 
such  a  stipulation  that  the  insured  was  insane,  or  unconscious  of  the 
moral  and  physical  consequences  of  the  act  which  caused  death. 
After  the  death  of  insured  the  beneficiary  caused  the  premium  on 
the  policy  to  be  sent  to  the  company,  which  immediately  returned 
the  same,  and  referred  the  beneficiary  to  the  general  agent,  stating 
that  the  premium  had  not  been  paid  within  the  time  limited  by  the 
policy.  No  question  of  liability  had  arisen  between  the  company 
and  the  beneficiary  at  the  time.  Held,  That  the  company  had  not 
waived  its  right  to  defend  against  a  claim  on  the  policy  on  account 
of  suicide,  the  rule  that,  where  a  company  bases  its  refusal  to  pay 
a  claim  on  a  specific  ground,  it  thereby  waives  the  right  to  defend 
an  action  on  the  policy  on  some  other  ground,  not  applying. — 
Scherar  vs.  Prudential  Ins.  Co.  (Neb.  S.  C). 

Insurable  Interest.  While  a  policy  of  life  insurance  assigned 
to  one  having  no  insurable  interest  in  the  life  of  assured  cannot  be 
enforced  by  the  assignee,  the  assignment  does  not  render  the  policy 
void,  but  there  may  be  a  recovery  thereon  by  the  administrator  of 
assured,  the  policy  being  payable  to  his  ''^executors,  administrators, 
or  assigns  " ;  and  this  is  true  though  the  assured  may,  when  he  took 
out  the  policy,  have  contemplated  the  assignment  he  made,  as  the 
application  and  policy  both  recognized  his  right  to  assign  the  policy, 
and  did  not  limit  the  assignment  to  some  person  having  an  insurable 
interest.  —  New  York  Life  Ins.  Co.  vs.  Brown's  Admr.  (Ky.  C.  A.). 
Beneficiary.  A  life  policy  payable  to  the  "wife,  or,  in  event 
of  her  prior  death,  to  the  children  of  the  said  insured,"  was  assigned 
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by  the  wife  and  insured.  The  assignee  demanded  ihe  cash  surrender 
value  of  ihe  policy  of  the  company,  and,  the  demand  being  refused, 
brought  suit  tlitTcfor.  field.  That  the  children,  as  well  as  the  wife. 
had  a  vested  i merest  in  the  policy,  which  could  not  be  affected  by 
an  ass i>>nn lent  by  the  wife  during  the  life  of  the  husband.  The 
IK)lioy  provided  that  it  might  be  converted  into  cash  at  the  option 
of  the  "  IioUUt."  Held,  That  "holder,"  as  used  in  the  policy,  means 
those  who  in  law  arc  the  owners  of  the  policy,  and  are  entitled 
to  the  ri^^hts  and  ])enetUs  which  may  accrue  under  it;  in  other 
words,  all  the  beiiel'iciaries,  in  the  present  case  not  only  the  wife, 
l)iit  the  children  of  the  insured.  —  Entwislle  vs.  Travelers  Ins.  Co. 
(Pa.   S.  C). 

Dkath  of  Onk  Henkficiary.  Where  a  life  insurance  policy 
payable  to  two  beneficiaries  provided  that  if  they  died  before  the 
insured  the  beneiits  should  go  to  the  legal  representatives  of  the 
insured,  and  one  of  the  beneficiaries  died  before  insured,  on  death 
of  insured  the  interest  of  the  dead  beneficiary  passed  to  the  legal 
representatives  of  the  insured,  and  that  of  the  surviving  benefkiao' 
remained  in  him.  —  Andrns  tt  al.  vs.  Fidelity  Mut.  Life  Ins.  Ass'n. 
(.\ln.   S.  C). 

Xt»M'\vMK.NT  OF  Fkkmii'm.  Wlicrc  a  foreign  life  insurance  com- 
pany has  due  niiice  of  the  assignment  of  a  policy  issued  in  the 
state,  it  cannot  forfeit  the  same  within  one  year  for  failure  of  the 
assignee  to  pay  tlie  premium,  unless  it  gives  the  notice  required  by 
Laws  itSoo,  c.  (xp.  .sec.  (j2,  to  pay  such  premium,  and  of  an  intent  to 
forfeit  if  not  paid;  and  the  fact  that  part  of  the  premium,  when  due, 
was  ])aid  in  ca^^h.  and  llie  balance  by  the  note  of  the  assignee,  with- 
the  recital  that  the  policy  should  be  forfeited  on  default,  does  not, 
in  the  absence  of  statutory  notice,  entitle  the  company  to  insist  on 
the  forfeiture.  —  Strauss  vs.  Union  Cent.  Life  Ins.  Co."  (N.  Y.  C.  A.). 

Ri:KrsAL  OF  Company  to  Makk  Loan.  The  loss  of  a  policy  of 
life  insurance  does  not  entitle  the  insurer  to  treat  any  of  the  obliga- 
tions of  the  policy  as  at  an  end;  but  the  fact  that  he  refuses,  on  ac- 
count of  sucii  loss,  to  make  the  insured  a  loan,  as  agreed,  does  not 
entitle  the  insured  to  recover  damage,  in  the  absence  of  an  averment 
that  he  was  unable  to  procure  the  money  from  other  sources  at  the 
same  rate  of  interest  al  which  the  insurer  agreed  to  furnish  it.  The 
ineasure  of  damages  for  breach  of  a  contract  by  defendant  to  make 
plaintiff  a  loan  is  the  ditYercnce  between  the  rate  of  interest  at  which 
the  defendant  agreed  to  furnish  the  money  and  the  rate,  not  exceed- 
ing the  lejial  rate,  which  plaintiff  was  required  to  pay  elsewhere,  in 
the  absence  c^f  an  averment  that  the  money  was  desired  for  a  special 
use  known  to  defendant,  and  that  it  could  not  be  procured  else- 
where.—  Xew  York  Life  Ins.  Co.  vs.  Pope  et  al.     (Kentucky  C.  A.V 

Power  of  A(;ent.  The  policy  provided  that  no  waiver,  alteration, 
nor  granting  of  permits  or  credits  should  be  valid  unless  the  same 
shall  be  in  writing,  signed  by  the  president  or  vice-president,  and 
one  other  ofticer  of  the  association.  Held,  That  the  agent  had  no 
power  to  waive  the  provision  of  the  policy  requiring  the  premium 
to  be  paid  in  cash  while  the  insured  was  in  good  health.  —  Mutual 
Reserve  Fund  Life  Ass'n  vs.  Stephens  et  al.  (Ga.  S.  C). 
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Right  of  Policy  to  Share  in  Dividends.  Defendant,  a  mutual 
life  insurance  company,  by  whose  charter  all  policy-holders,  if  in 
good  standing,  were  members,  and  entitled  to  share  in  profits,  issued 
a  policy  for  $10,000,  payable  on  the  death  of  the  insured,  the  entire 
premium  on  which  was  to  be  paid  in  ten  annual  installments,  a  part 
in  cash  and  a  part  in  notes  bearing  interest,  upon  which  notes  all 
dividends  accruing  to  the  policy  were  to  be  applied.  The  policy 
contained  a  provision  "  that  said  company  further  promises  and 
agrees  that,  if  default  should  be  made  in  the  payment  of  any  pre- 
mium, they  will-  pay,  as  above  agreed,  as  many  tenth  parts  of  the 
original  sum  insured  as  there  shall  have  been  complete  annual 
premiums  paid  at  the  date  of  such  default."  It  also  further  provided 
that,  '*  if  the  said  premiums  or  interest  upon  any  note  given  for  pre- 
miums shall  not  be  paid  on  or  before  the  dates  above  mentioned,  . 
.  .  the  company  shall  not  be  liable  for  the  payment  of  the  whole 
sum  insured,  but  for  such  part  only  as  is  expressly  stipulated  above." 
The  notes  required  the  interest  thereon  to  be  paid  annually.  The 
insured  paid  eight  complete  annual  premiums  in  cash  and  notes, 
together  with  the  interest  accruing  on  the  notes  previously  given  up 
to  the  time  of  the  last  premium  payment,  after  which  he  made  no 
further  payments  of  premium  or  interest.  Held.  That  by  the  pay- 
ments made,  the  policy,  by  its  terms,  became  a  legal  and  complete 
policy  for  the  sum  of  $8,000,  carrying  all  the  benefits  which  would 
have  accrued  to  it  if  the  remaining  two  payments  had  been  made, 
except  as  to  the  amount  insured,  including  the  right  to  share  in 
further  dividends,  which  must  be  applied  to  the  payment  of  the 
interest  and  principal  of  the  outstanding  premium  notes;  and  that, 
such  application  not  having  been  made,  on  the  death  of  the  insured 
the  beneficiary  was  entitled  to  have  it  made,  and  to  recover  the  sum 
of  $8,000,  less  the  amount  remaining  due  on  the  notes.  —  Hogue  vs. 
Northwestern  Mut.  Life  Ins.  Co.  (U.  S.  C.  C). 

Same — Same  —  Rights  of  Assignee  in  Bankruptcy.  Where  a 
policy  is  payable  if  the  assured  dies  in  twenty  years  to  his  mother,  if 
she  is  dead,  to  his  estate,  and,  at  the  expiration  of  such  period,  to 
him,  if  living,  the  insurance  company  is  not  liable  to  a  trustee  in 
bankruptcy  of  assured,  though  the  policy  has  a  cash  surrender  value, 
in  the  absence  of  a  showing  that  the  beneficiary  had  consented  to 
the  surrender.  —  Haskell  vs.  Equitable  Life  Assur.  Soc.  of  United 
States   (Mass.  S.  J.  C). 

Construction  of  Receipt.  An  application  was  given  to  a  local 
agent  of  defendant,  a  life  insurance  company,  for  a  policy  of  in- 
surance on  a  certain  plan.  The  applicant  also  delivered  his  note 
to  the  agent  for  the  amount  of  the  first  annual  premium  on  such 
policy,  and  was  given  a  receipt  on  a  form  prescribed  by  defendant, 
which  contained  the  following  provision :  "  Said  policy  of  insurance 
to  take  effect  and  be  in  force  from  and  after  the  date  hereof,  pro- 
vided the  said  application  shall  be  accepted  by  said  company;  but, 
should  the  same  be  declined  or  rejected  by  said  conipany,  then  the 
full  amount  hereby  paid  shall  be  returned  to  applicant  upon  the 
delivery  of  this  receipt."  Defendant  declined  to  issue  the  policy 
applied  for,  but  issued  one  on  a  different  plan,  and  forwarded  it  to 
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be  submitted  to  the  applicant;  but  he  died  before  it  had  been  sub- 
mitted, and  without  having  been  notified  of  defendant's  action. 
Held,  That  the  receipt  did  not  constitute  a  contract  for  temporao' 
insurance,  to  remain  in  force  until  such  time  as  defendant  should 
act  on  the  application,  but  was  merely  a  qualified  acceptance  of  the 
risk  —  the  insurance  to  become  effective  only  if  the  application  was 
approved  by  defendant  —  and  that  the  same  having  been,  in  effect, 
rejected,  there  was  no  contract  of  insurance  by  which  defendant 
was  bound.  —  Mohrstadt  vs.  Mutual  Life  Ins.  Co.  of  New  York  (V. 
S.  C  C.  A.,  8th  Cir.). 

Notice  of  Premium.  Laws  N.  Y.  1897,  c-  218,  sec.  92,  prohibits 
any  life  policy  not  issued  on  monthly  or  weekly  payments,  except 
term  policies  for  one  year  or  less,  from  being  declared  forfeited  or 
lapsed  for  nonpayment  of  premiums  within  one  year  of  the  maturity 
thereof,  unless  notice  is  given  at  least  fifteen  days  before  the  pre- 
mium is  payable.  A  premium  on  a  life  policy  which  provided  that 
it  should  be  governed  by  the  laws  of  New  York  was  partly  paid  in 
cash,  and  the  balance  was  included  in  a  note  accepted  by  the  com- 
pany, payable  in  six  months,  without  grace,  which  provided  that  all 
cliams  to  further  insurance  should  be  forfeited  if  the  note  was  not 
paid  when  due.  Held,  That  the  statute,  which  was  to  be  liberally 
construed,  required  fifteen  days'  notice  of  the  maturity  of  the  note, 
and  that  an  attempted  forfeiture  of  the  policy  for  nonpayment,  in 
the  absence  of  such  notice,  was  ineffectual.  —  New  York  Life  In- 
surance Company  vs.  English  (Texas  S.  C). 

Breach  of  Warranty.  Answers  to  questions  in  a  life  insurance 
application,  made  as  of  the  applicant's  own  knowledge,  being  war- 
ranties, a  false  answer  to  a  question  as  to  whether  the  applicant  con- 
templated other  insurance  made  the  contract  based  thereon  void, 
regardless  of  the  intention  of  the  applicant  in  making  such  answer. 
—  Leonard  vs.  State  Mut.  Life  Assur.  Co.  (R.  L  S.  C.). 

Nonpayment  of  Premium.  Where  the  beneficiary  in  a  life  in- 
surance policy  has  been  informed  by  the  company  that  a  premium 
falling  due  on  a  certain  specified  date  has  been  paid,  the  company, 
in  an  action  on  the  policy,  is  estopped  from  asserting  a  forfeiture 
on  the  ground  that  it  made  a  mistake  as  to  such  payment,  and  that 
it  had  in  fact  not  been  paid,  though  the  action  is  brought  by  the 
assignee  of  the  beneficiary.  Where  a  person  in  the  employ  of  a  life 
insurance  company  learned  that  the  premium  on  a  certain  polic}' 
had  not  been  paid,  and  thereafter,  on  leaving  the  company,  procured 
the  assignment  of  the  policy  to  him  for  a  nominal  consideration,  he 
is  not  precluded,  in  an  action  on  the  policy,  from  pleading  that  the 
company  was  estopped  to  deny  that  the  premium  had  been  paid  by 
mistaken  statements  to  the  insured  as  to  such  payment.  —  Meeder 
vs.  Provident  Savings  Life  Assur.  Soc.  (N.  Y.  C.  A.). 

Cancellation  of  Insurance  Policy.  Insured  applied  for  a  life 
policy,  his  application  reciting  that  the  insurance  should  not  take 
effect  "  until  the  first  premium  shall  have  been  paid  during  my  con- 
tinuance in  good  health."  On  January  6th  thereafter,  insured  became 
suddenly  ill  with  appendicitis,  and  the  following  day  his  private  sec- 
retary paid  the  first  premium  to  the  agents,  and  received  the  policy 
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from  them,  concealing  the  fact  of  insured's  illness.  On  January 
8th  insured  died.  It  appeared  that  the  insurance  company  and  in- 
sured's executors  were  citizens  of  different  states,  and  also  that  the 
policy  issued  did  not  call  for  the  payment  of  a  stipulated  sum  of 
money,  but  for  the  delivery  of  240  bonds,  of  $1,000  each,  payable 
thirty-five  years  from  date,  with  interest  coupons  annually.  Held, 
That  the  company's  remedy  by  way  of  defense  to  an  action  at  law 
was  inadequate  under  the  facts,  and  that  it  could  sue  in  equity  for 
the  cancellation  of  the  policy.  —  Mutual  Life  Ins.  Co.  of  New  York 
vs.  Pearson  (U.  S.  C.  C.  D.  Mass.). 

Return  of  Premium.  A  life  insurance  company  is  not  required 
to  return  the  premiums  paid  on  a  policy  as  a  prerequisite  to  its  right 
to  contest  its  liability  thereon,  on  the  ground  that  the  insured  com- 
mitted suicide,  which  was  a  risk  it  did  not  assume,  where  it  admits 
the  validity  of  the  policy.  A  covenant  in  a  contract  of  life  insurance 
that  the  insured  will  not  die  by  his  own  act  while  insane  is  not  void 
as  one  known  by  the  parties  to  be  impossible  of  performance,  but 
is  valid  as  creating  an  excepted  risk.  —  Mutual  Life  Ins.  Co.  of  New 
York  vs.  Kelly  (U.  S.  C.  C.  A.,  8th  Cir.). 

Wife's  Policy.  Under  Laws  N.  Y.  1840,  c.  80,  providing  that 
life  insurance  payable  to  a  wife  shall  be  free  from  the  claims  of  the 
representatives  of  her  husband  or  his  creditors,  money  due  on  a 
matured  insurance  policy  written  by  an  ordinary  life  insurance  com- 
pany upon  the  life  of  a  husband,  and  payable  to  his  wife,  is  subject 
to  levy  under  a  warrant  of  attachment  issued  against  the  property 
of  the  wife  in  an  action  to  recover  a  debt  owing  by  her.  —  Amberg 
et  al.  vs.  Manhattan  Life  Ins,  Co.  of  New  York  (N.  Y.  C.  A.). 

Paid-up  Insurance.  Where  a  life  policy  stipulated  that  after  the 
payment  of  three  annual  premiums  the  insured  might  surrender 
the  policy  within  six  months  after  default,  and  receive  a  paid-up 
policy  for  a  stated  amount,  an  allegation  that  on  receipt  of  the 
policy  the  insured  paid  three  annual  premiums  in  advance  to  secure 
insurance  for  the  term  of  three  years  for  the  amount  of  the  policy, 
and  thereafter  secure  a  paid-up  insurance  for  the  amount  for  which 
a  paid-up  policy  would  then  be  issued,  and  "  that  the  main  considera- 
tion for  taking  the  policy  and  paying  such  premiums  in  advance  was 
the  agreement  of  the  company  to  issue  such  paid-up  policy  on  de- 
mand," was  not  equivalent  to  an  averment  of  surrender  of  the 
policy  at  the  expiration  of  the  three  years.  —  Wells  vs.  Vermont  Life 
Ins.  Co.  (Ind.  C.  A.). 

Cancellation.  A  life  insurance  policy  contained  a  provision 
authorizing  its  cancellation  if  the  insured  became  so  far  intemperate 
as  to  impair  his  health  or  induce  delirium  tremens.  In  an  action 
on  the  policy  the  answer  alleged  that  after  its  issue  the  insured  be- 
came very  intemperate,  —  to  such  an  extent  as  to  impair  his  health, 
—  and  that  defendant,  on  knowledge  of  the  fact,  exercised  its  right 
and  canceled  the  policy  during  the  lifetime  of  the  insured.  Held, 
to  raise  the  is.sue  whether  at  the  date  the  insurance  company  at- 
tempted to  cancel  the  policy  the. insured  was  so  intemperate  as  to 
injure  his  health.  In  an  action  on  a  life  insurance  policy,  where  de- 
fendant answers  that  it  canceled  the  policy,  under  its  conditions, 
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because  the  health  of  insured  was  impaired  by  the  use  of  intoxicating 
liquors,  an  instruction  that  the  issue  was  whether  the  health  of  the 
insured  was  so  impaired  at  the  time  of  the  cancellation,  by  intemper- 
ance, as  to  justify  the  company  in  canceling  the  policy,  and  that,  if 
such  was  the  fact,  it  would  have  the  right  to  cancel  the  policy,  but, 
if  his  intemperance  did  not  impair  his  health,  it  was  improperly  can- 
celed, was  proper.  —  Williford  vs.  i^tna  Life  Ins.  Co.  (S.  Car.  S. 
C). 

Ci^MULATioN  Dividend  Period.  A  policy  of  insurance,  stipulating 
that  no  dividend  shall  be  apportioned  or  paid  before  the  end  of  the 
accumulation  period  (April  4,  191 5),  is  not  violative  of  Hurd's 
Rev.  St.  111.  1899,  c.  38,  Sec.  131,  in  respect  to  gaming  contracts, 
on  the  ground  that  by  the  provision  as  to  the  accumulation  period 
each  policy-holder  bets  with  all  the  others  that  he  will  survive  April 
4,  1 91 5,  since  Sec.  134  directs  that  the  prior  sections  shall  not  be 
so  construed  as  to  prohibit  or  in  any  way  affect  any  insurance  made 
in  good  faith  for  the  security  or  indemnity  of  the  party  insured. 
An  insurance  policy  providing  that  no  dividend  shall  be  apportioned 
or  paid  before  the  end  of  the  accumulation  period  (April  4,  1915)' 
is  not  in  contravention  of  Rev.  St.  111.,  c.  73,  Sec.  27  (Hurd's  Rev. 
St.  1899,  p.  978),  providing  that  no  life  insurance  company  shall 
make  or  permit  any  distinction  or  discrimination  between  insurants 
of  the  same  class  and  equal  expectation  of  life  in  its  established 
rates,  on  the  ground  that  a  discrimination  as  to  the  distribution  of 
the  surplus  is  made  in  favor  of  those  who  survive  April  4,  1915,  and 
against  those  who  may  die  before  that  time.  Rev.  St.  III.,  c.  73. 
Sec.  14  (Hurd's  Rev.  St.  1899,  p.  1014),  providing  that  life  insurance 
companies  doing  business  on  the  principle  of  mutual  insurance  may 
make  distribution  of  such  surplus  as  they  have  accumulated  annually, 
or  once  in  two.  three,  four,  or  five  years,  as  the  directors  may  from 
time  to  time  determine,  and  in  determining  the  amount  of  the  sur- 
plus to  be  distributed  there  shall  be  preserved  an  amount  not  less 
than  the  aggregate  net  value  of  all  outstanding  policies,  is  not  so  far 
mandatory  than  such  a  company  must  make  distribution  of  its  sur- 
plus at  least  every  five  years,  as  the  word  "  may "  in  such  section 
must  be  regarded  as  permissive.  —  Rothschild  vs.  New  York  Life 
Ins.  Co.  (III.  App.). 

Wager  Policy.  A  defense,  in  an  action  by  the  assignee  of  a  life 
insurance  policy,  that  it  was  taken  out  by  the  plaintiff  in  the  name 
of  the  assignor  on  an  agreement  that  the  latter  should  apply  there- 
for and  that  an  assignment  thereof  should  be  made,  etc.,  and  that  it 
was  a  mere  wagering  policy,  is  an  affirmative  defense,  the  burden  of 
proving  which  rests  on  the  defendant.  —  Manhattan  Life  Ins.  Co. 
vs.  Burke  (Ohio  C.  C). 

Payment  of  Premium.  After  a  life  insurance  company  grants 
an  extension  of  sixty  days  to  a  policy-holder  in  which  to  pay  his 
annual  premium,  it  cannot  demand  a  statement  from  him,  a  month 
later,  that  he  is  still  in  good  health,  as  a  condition  to  permitting  the 
policy  to  remain  in  force  during  the  sixty  days.  A  life  insurance 
company  may  waive  a  condition  of  its  policy  providing  that,  if  a 
P'-cmium  is  not  paid  when  due,  the  policy  shall  cease  and  determine. 
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and  such  waiver  may  be  effected  by  its  course  of  business  with  the 
holder  of  the  policy.  —  -Etna  Life  Ins.  Co.  vs.  Sanford  (III.  App.). 

Suicide.  Where  a  policy  of  life  insurance  excepts  as  a  risk  death 
of  the  insured  by  his  own  hand,  "  whether  voluntary  or  involuntary, 
sane  or  insane  at  the  time,"  with  a  stipulation  that  in  such  case  a 
sum  equal  to  the  premiums  paid  by  the  insured,  with  interest,  shall 
be  payable,  and  also  provides  that,  if  the  policy  shall  have  been  "  in 
continuous  force  for  three  years  from  its  date,  it  shall  thereafter  be 
incontestable  and  indisputable,  except  for  fraud  or  nonpayment  of 
dues,"  death  of  the  insured  by  suicide  committed  nine  years  after  the 
date  of  the  policy  will  avoid  the  policy,  except  as  to  the  claims  for 
premiums  and  interest.  —  Hall  vs.  Mutual  Reserve  Fund  Life  Ass'n 
(Pa.  Super.  Ct.). 

Reinstatement  of  Policy.  An  owner  of  a  paid-up  life  insurance 
policy  borrowed  certain  moneys  on  it  from  an  insurance  company, 
and,  three  months  after  its  cancellation  and  settlement  with  the 
company,  sued  for  redemption  and  reinstatement  of  the  policy  on 
payment  of  the  loan.  The  company  set  up  as  a  separate  defence  that 
the  plaintiff  borrowed  certain  moneys  on  an  ordinary  policy  to  be 
applied  on  the  premiums,  the  balance  to  be  paid  in  cash  to  the  as- 
sured, giving  the  company  also  authority  on  default  to  cancel  the 
policy  and  apply  its  surrender  value  to  the  debt;  that  default  was 
made  in  the  interest,  and  plaintiff  exchanged  the  policy  for  the  paid- 
up  one  in  suit  under  an  agreement  that  it  should  run  another  year; 
and  that,  plaintiff  having  failed  to  pay  this  latter  debt,  the  company 
^tinguished  the  policy  and  paid  the  plaintiff  the  balance  after  set- 
tlement of  the  debt  in  cash.  Held,  To  state  a  good  defense. — 
Palmer  vs.  Mutual  Life  Ins.  Co.  (N.  Y.  S.  C). 

Forfeiture.  A  life  policy  provided  that,  if  death  should  occur 
"within  six  months  from  a  mortuary  call  that  had  not  been  paid," 
the  policy  should  nevertheless  be  payable.  Insured  failed  to  pay  a 
call,  and  the  policy  was  declared  forfeited,  and  he  died  more  than 
six  months  from  the  call.  In  an  action  on  the  policy,  plaintiff  con- 
tended that,  while  no  further  calls  were  made  on  deceased  or  paid 
by  him,  from  the  fact  Aat  mortuary  calls  were  due  in  the  interval 
between  the  call  for  the  nonpayment  of  which  the  policy  was  de- 
clared forfeited  and  the  death,  the  policy  should  be  considered  in 
force.  Held,  That  the  contention  was  of  no  merit. —  Brown  et  al. 
vs.  Mutual  Reserve  Fund  Life  Ass'h  (Cal.  S.  C). 

Answers  to  Medical  Examiner.  Where  a  life  policy  makes  the 
answers  and  statements  in  the  application  a  part  of  the  contract,  and 
the  application  warrants  the  answers  to  the  medical  examiner  to 
be  true,  and  provides  that  any  false  answer  shall  make  the  policy 
void,  a  false  answer  that  insured  had  not  had  medical  attendance, 
though  immaterial,  makes  the  poHcv  void.  —  Schane  vs.  Metropolitan 
Life  Ins.  Co.  (N.  Y.  S.  C,  App.  Div.). 

Rights  of  Parties.  Where  an  insurance  company  paid  a  balance 
due  on  a  policy  to  the  guardian  of  certain  minors,  under  an  instru- 
ment which  it  erroneously  treated  as  an  assignment,  and  which  was 
in  fact  a  mere  designation  of  beneficiaries,  such  payment  was  no 
defense  to  its  liability  to  pay  such  balance  to  the  guardian  in  his 
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capacity  as  executor  under  a  will,  subsequently  executed,  bequeath- 
ing the  balance  to  the  minors.  —  Stoll  vs.  Mutual  Benefit  Life  Ins. 
Co.  (Wis.  S.  C). 

Dismissal  of  Oric.inal  Action.  In  an  action  on  a  life  policy. 
commenced  in  due  time,  the  service  of  summons  and  complaint  were 
set  aside  as  unauthorized.  Thereafter  plaintiff  again  brought  suit, 
but  after  the  expiration  of  the  time  limited  for  such  an  action. 
Plaintiff,  three  or  four  days  after  the  death  of  the  insured,  had  de- 
livered to  defendant  the  proofs  of  death,  together  with  the  policy 
and  an  assignment  thereof  to  her,  which  papers  were  thereafter  re- 
tained by  the  defendant.  Held^  Not  to  show  a  waiver  of  the  limita- 
tions set  forth  in  the  policy.  —  Sullivan  vs.  Prudential  Ins.  Co.  of 
America  (N.  Y.  C.  A.). 

Rights  of  Assignee  of  Substituted  Policy.  A  husband  sur- 
rendered a  policy  on  his  life,  payable  to  his  wife,  and  took  a  new 
one,  payable  to  himself,  without  her  knowledge,  when  there  was 
a  right  to  a  paid-up  policy,  for  a  certain  amount,  in  default  of 
further  payment.  He,  with  the  assent  of  the  company,  assigned  the 
new  policy,  as  security  for  a  loan,  to  one  assured  by  the  company 
that  such  policy  was  all  right.  Held,  That,  though  the  wife  could 
recover  as  though  a  paid-up  policy  for  the  surrender  value  of  the 
first  policy  had  been  issued,  the  assignee  of  the  second  policy  could 
recover  the  full  value  thereof,  it  not  exceeding  his  loan. — Weather- 
bee  vs.  New  York  Life  Ins.  Co.  (Mass.  S.  J.  C.). 

Extended  Insurance.  Insured  held  a  participating  policy  in  a 
mutual  benefit  association,  under  which,  when  forfeiture  was  in- 
curred for  nonpayment  of  premiums,  his  proportion  of  accumulaten 
profits  was  to  be  applied  to  the  extension  of  the'  insurance.  The 
policy  had  been  taken  out  by  a  70  per  cent,  cash  payment,  and  a  30 
per  cent,  payment  represented  by  a  certificate  of  indebtedness.  The 
policy  provided  that  only  "  the  net  reserve,  less  any  indebtedness 
to  the  company  on  the  policy,"  should  be  applied  to  its  extension, 
and  that  the  certificate  of  indebtedness  should  be  a  lien  on  the  polic}- 
Held,  That  the  amount  of  the  certificate  must  be  deducted  from  the 
accumulated  profits  before  they  could  be  -applied  in  the  extension 
of  the  policy.  —  Tate  vs.  Mutual  Benefit  Life  Ins.  Co.  (N.  Y.  S.  C.) 

Marine   Insurance. 

Brokers.  Insurance  brokers,  who  undertake  to  procure  insur- 
ance for  a  shipping  agent  or  a  ship-owner,  and  do  so,  placing  it  with 
different  companies,  while  they  are  agents  for  one  of  the  companies 
issuing  a  policy  for  the  collection  of  the  premiums,  are  not  its  agcnt> 
in  respect  to  matters  connected  with  the  issuance  of  the  policy,  but 
the  agents  of  the  insured,  and  notice  to  them  that  the  application, 
though  in  the  name  of  the  agent,  was  made  on  behalf  of  the  ship- 
owner, does  not  bind  the  company,  which,  in  the  absence  of  actual 
knowledge  of  such  fact,  is  justified  in  issuing  the  policy  in  the  name 
of  the  applicant,  and  in  treating  him  as  the  insured.  In  the  absence 
of  proof  of  the  existence  of  a  usage,  such  as  prevails  in  England, 
that  a  marine  insurance  broker  who  procures  a  policy  of  insurance 
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for  a  client  is  alone  liable  to  the  underwriter  for  payment  of  the 
premium  thereon,  and  must  himself  look  to  the  assured,  the  ordinary 
rule  governs  in  this  country,  and  the  assured  becomes  the  debtor  of 
the  underwriter  for  such  premiums.  —  Mannheim  Ins.  Co.  vs.  Hol- 
lander (U.  S.  D.  C  N.  Y.). 

Suit  for  Injury  to  Vessel.  Where  the  insurer  of  a  vessel  pays 
a  loss  occasioned  by  her  injury  through  the  fault  of  another  vessel 
only  after  the  damage  has  been  appraised  by  a  commission,  and  the 
ordinary  steps  have  been  taken  to  verify  such  apprai'sement,  there  is 
a  strong  presumption  that  the  damage  was  equal  to  the  amount 
paid,  and  the  estimate  of  witnesses  who  made  an  examination  of  the 
vessel  five  or  six  years  later  for  the  express  purpose  of  minimizing 
the  damages  does  not  justify  an  appellate  court  in  reversing  a 
decree  for  damages  against  the  offending  vessel  equal  to  the  amount 
of  the  original  appraisal,  and  which  is  also  supported  by  other 
evidence.  —  Fairgrieve  et  al  vs.  Marine  Ins.  Co.,  Limited,  of  London 
(U.  S.  C.  C.  A.,  8lh  Cir.). 

Partial  Loss  —  Insurer's  Liability.  In  case  of  a  partial  loss 
of  goods  covered  by  a  valued  marine  policy,  the  measure  of  the 
insurer's  liability  is  the  proportion  which  the  loss  bears  to  the  sound 
value  at  the  port  of  discharge.  Where  the  owners  of  a  steamship  in- 
sured a  part  only  of  their  liability  for  carrying  goods  on  deck  under 
a  valued  policy  reciting  that  the  goods  were  valued  at  the  sum  for 
which  the  insurance  was  eflfected,  which  was  less  than  the  actual 
value,  on  a  total  loss  the  insurers  were  liable  for  the  amount  of  the 
policy,  which  was  in  the  nature  of  liquidated  damages,  and  were 
not  entitled  to  any  deduction  by  reason  of  the  fact  that  the  ship- 
owners settled  their  liability  for  less  than  the  value  of  the  goods.  A 
carrier's  liability  for  carrying  goods  on  deck  is  a  proper  subject  of 
marine  insurance.  —  Ursula  Bright  S.  S.  Co.,  Limited,  vs.  Amsinck 
et  al.  (U.  S.  D.  C). 

"  Account  of  Whom  It  May  Concern."  A  policy  of  marine  in- 
surance taken  out  in  the  name  of  a  person  "  for  account  of  whom  it 
may  concern "  covers  the  interest  of  the  person  for  whom  it  was 
intended  by  the  party  taking  out  the  insurance,  even  though  the 
particular  person  intended  is  not  then  known.  The  words  **  for 
account  of  whom  it  may  concern,"  inserted  in  writing  immediately 
following  the  name  of  the  insured  in  a  policy  of  marine  insurance, 
protect  a  sitbsequent  vendee  of  an  interest  in  the  vessel,  notwith- 
standing the  retention  in  the  policy,  which  is  written  on  a  blank  in- 
tended for  insurance  of  property  on  land,  of  the  printed  clause  that 
such  policy  shall  be  entirely  void,  unless  otherwise  provided  by 
agreement,  if  any  change  in  interest,  title,  or  possession  shall  be 
made.  —  Hagan  et  al.  vs.  Scottish  Union  and  National  Insurance 
Company  (U.  S.  S.  C). 

Seaworthiness.  A  time  policy  of  marine  insurance  on  a  new 
lake  steamboat  contained  the  Inchmaree  clause,  providing,  inter 
alia:  "The  insurance  also  specially  to  cover  loss  of,  or  damage  to, 
the  hull  or  machinery,  .  .  .  through  any  latent  defect  in  the 
machinery  or  hull,  provided  such  loss  or  damage  has  not  resulted 
from  want  of  due  diligence  by  the  owners."    The  vessel  was  con- 
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structed  by  builders  of  ihe  best  reputation,  under  competent  Super- 
vision, and  no  expense  was  spared  by  the  owners  to  make  her 
reasonably  perfect.  At  the  end  of  one  of  her  first  voyages  the  engine 
bed-plate  was  found  to  be  cracked,  and  it  subsequently  became  neces- 
sary to  replace  it.  The  injury  was  due  to  a  latent  defect  in  the  cast- 
ing, not  discoverable  until  it  was  broken  up,  which  the  evidence 
tended  to  show  was  brought  to  the  surface,  fracturing  the  plate,  by 
an  unusual  shock  to  the  engine  caused  by  a  small  quantity  of  water 
getting  into  the  cylinders.  Held,  That  such  defect,  while  it  existed 
when  the  policy  was  written,  was  not  one  which  rendered  the  vessel 
unseaworthy  in  the  ordinary  sense,  to  prevent  the  attaching  of  the 
policy,  and  that  under  its  provisions  the  insurer  was  liable  for  the 
damage.  —  Cleveland  &  B.  Transit  Co.  vs.  Ins.  Co.  of  North  Ameri- 
ca (U.  S.  D.  C). 

Master's  Draft.  An  open  policy  of  marine  insurance  provided 
for  insurance  from  time  to  time  "  on  advances  and  for  disbursements 
secured  by  master's  draft  pledging  vessel  and  freight."  A  certificate 
was  issued  thereunder  covering  advances  made  by  insured  on  a 
master's  draft  for  disbursements,  which  did  not  itself  pledge  the  ves- 
sel or  freight,  but  when  negotiated  by  the  insured  the  managing 
owner  of  the  vessel  gave  a  writing,  which  was  attached  to  the  draft, 
making  it  payable  from  first  freights  received  at  port  of  destination, 
and  pledging  vessel,  owners  and  freight  for  its  payment.  Held, 
That  such  writing  became  a  part  of  the  draft,  the  pledge  made  being 
the  authority  of  the  managing  owner,  and  brought  it  within  the 
terms  of  the  policy,  notwithstanding  the  fact  that  it  also  pledged 
the  personal  credit  of  the  owners.  In  such  case  the  insured  was 
under  no  obligation  to  sue  the  owners  before  resorting  to  the  insur- 
ance, which  covered  his  collateral  pledge  of  the  vessel  and  freight, 
where  the  same  was  lost  through  perils  of  the  sea,  which  was  a  risk 
insured  against.  —  Neal  vs.  Union  Marine  Ins.  Co.,  Ltd.  (U.  S.  C.  C, 
2d  Cir.). 

Insurance  by  Agent  of  Insured.  Though  an  insurable  interest 
in  the  party  who  takes  out  insurance  is  necessary  to  the  validity  of 
the  policy,  and  such  interest  must  be  a  direct  one,  a  party  may  take 
out  a  policy  on  property  held  as  agent,  and  such  policies  are  binding 
in  favor  of  the  actual  owner,  though  his  name  is  not  disclosed.  A 
contract  for  insurance  on  a  printed  form  prepared  and  issued  by  an 
insurance  company,  in  which,  following  the  address  in  the  policy,  it 
is  stated :  *'  Insurance  is  wanted  by  the  Walsh-Upstill  Coal  Company 
covering  all  shipments  of  the  following  description  of  articles,  viz., 
sundry  coal  cargoes,  belonging  to  them  and  as  agents,  as  risk,  and  re- 
ported as  herein  stipulated,"  etc.,  insures  all  cargoes  which  are  at 
risk,  whether  they  are  the  property  of  insured  as  principal  or  as 
agent,  as  the  words  "  at  risk "  refer  to  the  property,  and  not  to  the 
parties  or  the  agent.  —  Marine  Ins.  Co.  vs.  Walsh-Upstill  Coal  Co. 
(Ohio  Cir.  Ct.). 

Cause  of  Loss.  Where  a  vessel  insured  was  old  and  in  bad 
condition,  and  was  loaded  with  a  heavy  deck  load,  and  during  the 
night  sunk  at  the  head  of  a  pier  to  which  she  was  fastened,  and  it 
was  claimc4  by  the  libelant  in  an  action  on  the  policy  that  the  loss 
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was  caused  by  the  vessel  striking  a  hidden  pile  as  the  tide  fell,  but 
the  evidence  showed  that  at  the  time  the  vessel  began  to  leak  and 
sink  the  tide  was  high,  and  that  she  was  probably  not  so  injured,  the 
libelant  failed  to  sustain  the  burden  of  proof  that  the  sinking  was 
from  an  accident,  and  not  from  the  unseaworthiness  of  the  vessel.  — 
Long  Dock  Mills  and  Elevator  Co.  vs.  Mannheim  Ins.  Co.  (U.  S. 
C.  C). 

Miscellaneous. 

Agent's  Bond.  An  agent  gave  a  bond  to  account  for  property 
delivered  to  him,  and  to  assign  the  invoices  for  sales  thereof,  with  a 
provision  therein  that  the  obligee  should  deliver  bills  of  lading  to 
the  obligor  only  in  trust  —  he  to  act  as  agent  to  receive  and  make  a 
sale  of  the  property  thereunder  —  and  that  the  invoices  should  be 
immediately  assigned  to  the  obligee.  Held,  That  the  proceeds  of 
the  sales  were  to  be  collected  from  the  purchasers  by  the  obligee, 
and  where  it  subsequently  authorized  the  obligor  to  hold  the  prop- 
erty in  trust  for  the  purpose  of  selling  it,  on  his  promise  to  immedi- 
ately deliver  the  proceeds  of  the  sales,  it  is  such  an  enlargement  ot 
the  risk  as  would  relieve  the  surety  in  case  of  breach  of  the  bond.  — 
Tradesmen's  Nat*l  Bank  vs.  National  Surety  Co.  (N.  Y.  C.  A.). 

**  Tornado,  Cyclone,  and  Wind  Storm  "  Insurance.  A  policy 
of  insurance  which  indemnified  the  insured  "against  all  such  im- 
mediate loss  or  damage  sustained  by  the  assured  as  may  occur  by 
tornadoes,  cyclones,  and  windstorms,"  and  which  provides  that  the 
insurance  company  shall  not  be  liable  for  any  loss  or  damage  occa- 
sioned by  hail,  and  that  the  policy  is  intended  to  cover  such  loss 
only  as  shall  result  directly  from  tornadoes,  cyclones,  or  windstorms, 
does  not  cover  a  loss  occasioned  by  the  breaking  of  windows  by 
hail,  although  such  loss  would  not  have  occurred  had  not  the  hail 
been  driven  against  the  windows  by  a  high  wind.  —  Hartford  Fire 
Ins.  Co.  vs.  Nelson  (Kan.  S.  C). 

Anti-Trust  Statute.  Act  Neb.  1897  (Laws  1897,  chap.  81),  to 
prevent  combinations  between  fire  insurance  companies,  which, 
among  other  things,  declares  void  all  agreements  by  or  between  such 
companies  relating  to  the  amount  of  commissions  to  be  allowed 
agents  for  procuring  insurance,  or  the  manner  of  transacting  the 
business  of  fire  isurance,  is  void  as  a  regulation  not  within  the  police 
powers  of  the  state,  and  as  in  violation  of  the  constitution  of  the 
United  States,  in  that  it  deprives  insurance  companies  of  the  equal 
protection  of  the  laws  in  the  right  to  make  and  enforce  contracts. 
Laws  Neb.  1897,  chap.  79,  defining  trusts,  and  declaring  them  illegal, 
and  all  agreements  in  relation  thereto  void,  and  imposing  penalties 
for  its  violation,  makes  any  combination  of  capital,  skill,  or  acts, 
by  which  persons  seek  to  fix  the  price  of  any  article,  commodity,  use 
or  merchandise,  with  intent  to  prevent  others  in  a  like  business  or 
occupation  from  conducting  the  business  or  occupation,  a  trust.  It 
declares  illegal  and  void  any  agreement  to  fix  the  price  of  any  article 
or  commodity,  or  to  limit  the  production  of  any  commodity,  or  to 
prevent  competition  in  insturance,  or  in  the  making,  transportation, 
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or  sale,  or  purchase  of  any  articJle,  and  makes  all  persons  eniering 
into  such  agreements  conspirators,  and  punishable  as  such.  It  pro- 
vides that  the  charters  of  domestic  corporations  shall  be  forfeited, 
and  foreign  corporations  excluded  from  the  state,  for  a  violation  of 
its  provisions,  and  makes  it  the  duty  of  the  law  officers  of  the  state 
to  institute  actions  for  its  violation,  in  which,  if  the  action  is  success- 
ful, the  defendant  is  taxed  with  an  attorney's  fee,  but  is  not  allowed 
an  attorney's  fee  if  the  action  is  unsuccessful,  and  the  same  provision 
is  made  in  regard  to  suits  by  private  persons  to  recover  damages  for 
injury  to  their  business,  property,  or  employment  by  reason  of  its 
violation.  It  expressly  excepts  from  its  provisions  all  assemblies  and 
associations  of  working  men,  and  provides  that  **  there  is  hereby 
reserved  to  them  all  the  rights  and  privileges  now  accorded  them  by 
law."  Held,  That  such  act,  in  its  general  scope,  exceeds  the  powers 
of  the  state,  and  is  unconstitutional  and  void,  as  depriving  persons 
of  their  liberty  in  violation  of  the  federal  constitution,  which  in- 
cludes not  merely  liberty  of  the  person,  but  liberty  to  make  and 
enforce  contracts,  that  being  an  institutional  and  fundamental  right 
of  the  citizen  in  the  United  States;  that  it  also,  by  excepting  labor 
organizations  from  its  provisions,  denies  the  equal  protection  of  the 
laws  to  all  persons  not  members  of  such  organizations.  —  Niagara 
J^'ire  Ins.  Co.  et  al.  vs.  Cornell,  stale  auditor,  et  al.  (Neb.  C.  C). 

License  Tax.  Under  a  city  ordinance  requiring  every  insurance 
company  doing  business  in  the  city  to  pay  annually  to  the  city  treasu- 
rer, as  a  license  tax,  a  certain  sum  on  every  $ioo  "  of  premiums  re- 
ceived on  business  done  in  the  city,"  the  tax  must  be  based  on  pre- 
miums received  on  new  policies  issued,  and  not  upon  premiums  re- 
ceived on  outstanding  policies.  Mandamus  lies  to  compel  a  city 
treasurer  to  accept  a  certain  sum  tendered  in  payment  of  a  license 
tax,  and  to  issue  a  receipt  therefor,  and  to  compel  the  city  clerk,  upon 
the  presentation  to  him  of  such  receipt,  to  issue  a  license.  —  Metro- 
politan Life  Ins.  Co.  vs.  Darenkamp,  City  Treasurer,  et  al.  (Ky. 
C.  A.). 

Equity  Jlri.<diction.  Where  separate  actions  at  law  by  insure^l 
against  insurance  companies  on  policies  to  which  the  same  defense  is 
interposed,  and  under  which  the  liability,  if  any,  is  proportional,  are 
removed  to  the  federal  court,  with  the  exception  of  one,  in  which 
the  amount  involved  is  not  enough  to  give  it  jurisdiction,  prosecution 
of  this  action,  as  well  as  of  the  others,  may  be  enjoined  by  a  bill  in 
the  federal  court  to  have  the  liabilities  of  insurance  companies  deter- 
mined and  adjusted  by  such  court  as  a  court  of  equity  under  such 
bill.  —  Virginia-Carolina  Chemical  Co.  vs.  Home  Ins.  Co.  of  New 
York  et  al.  (U.  S.  C.  C.  A.,  4th  Cir.). 

Payment  to  Wrong  Officer.  During  1895  and  1896  the  plaintiff 
company  paid  to  the  auditor  of  public  accounts  of  Nebraska  certain 
fees  and  charges  for  license  and  permission  to  do  business  in  the  state, 
which  sum  so  paid  was,  by  the  auditor,  paid  into  the  public  treasury. 
In  an  action  subsequently  brought  against  an  insurance  company,  as 
a  test  case,  it  was  held  that  the  auditor  had  no  authority  to  collect 
the  fees  and  charges ;  that  he  was  not  the  proper  agent  for  the  state 
in  such  matter,  and  the  company  was  required  to  pay  such  fees  and 
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charges  again.  In  an  action  brought  to  recover  the  moneys  paid  to 
the  auditor,  Held,  That  under  provisions  of  Sec.  22,  Art.  3,  Consti- 
tution of  Nebraska,  no  money  can  be  drawn  from  the  treasury  except 
in  pursuance  of  a  specific  appropriation  made  by  law.  Money  pre- 
viously paid  into  the  state  treasury  by  mistake  cannot  be  credited  to 
the  party  paying  it  upon  the  books  of  the  auditor  of  state,  and  in  this 
manner  discharge  a  liability  of  such  party  to  the  state  arising  for 
services  performed  by  the  auditor,  for  which  certain  prescribed  fees 
must  be  paid.  Providence- Washington  Ins.  Co.  vs.  Weston,  Auditor 
(Neb.  S.  C).  # 

Authority  to  Bind  Company.  A  general  agent,  having  no  au- 
thority so  to  do,  employed  attorneys  to  defend  an  action  brought 
against  the  company  represented  by  him.  The  attorneys  knew  that 
he  was  the  general  agent  of  the  defendant  company,  but  had  no 
knowledge  that  he  was  not-authorized  to  employ  counsel  to  defend 
suit  brought  against  the  company.  In  an  action  by  the  attorneys  for 
their  fee,  Held,  That  the  appointment  of  a  "general  agent"  carries 
on  its  face  general  authority  to  act  for  and  bind  the  principal  in  the 
line  of  the  principal's  business.  Hence,  as  to  persons  who  deal  with 
such  an  agent  in  good  faith,  without  notice  of  the  exact  limits  of  his 
authority,  the  principal  will  be  bound  within  the  scope  of  his  apparent 
authority.  —  fidelity  and  Casualty  Co.  vs.  Field  et  al.  (Neb.  S.  C). 
Taxation  of  Life  Insurance  Companies.  Comp.  Laws,  Mich., 
Sec.  7207,  making  it  the  duty  of  the  secretary  of  state  to  determine 
the  liability  of  life  insurance  companies,  and  to  make  a  valuation 
of  their  policies  for  taxation  purposes,  provides  that  the  rate  of  in- 
terest shall  be  assumed  to  be  4  per  cent.,  and  the  rate  of  mortality 
shall  be  that  established  by  the  American  Life  Experience  Tables. 
Sec.  5102  directs  that  such  computation  shall  be  made  by  the  com-* 
missioner  of  insurance.  Sec.  3834  provides  that,  in  computing  the 
taxable  property  of  insurance  companies  organized  under  the  laws 
of  the  state,  the  value  of  the  real  property  upon  which  the  company 
pays  taxes  shall  be  deducted  from  its  net  assets  above  liabilities,  as 
determined  and  shown  by  the  last  report  of  the  commissioner  of 
insurance.  Held,  That  the  latter  section  is  not  in  conflict  with 
Const.,  Art.  14,  Sec.  11,  providing  that  the  legislature  shall  provide 
a  uniform  rule  of  taxation,  except  on  property  paying  specific  taxes. 
—  Michigan  Mutual  Life  Ins.  Co.  vs.  Hartz  (Mich.  S.  C). 

Set-Off.  Where  defendant  refused  to  receive  policies  of  insur- 
ance which  plaintifl  had  contracted  to  furnish,  evidence  of  the  ex- 
pense to  plaintiff  of  maintaining  an  automatic  sprinkler  and  of  caus- 
ing it  to  be  regularly  inspected,  had  the  insurance  been  perfected, 
is  not  admissib!e  in  reduction  of  plaintiff's  damages,  when  by  the 
contract  defendant  agreed  to  keep  such  sprinkler  in  repair,  and  the 
plaintiff,  though  paying  the  costs  of  one  month's  inspection,  was  not, 
in  fact,  liable  therefor.  —  Tanenbaum  vs.  Greenwald  et  al.  (N.  Y. 
S.  C,  App.  Div.). 

Liability  Insurance.  Where  a  policy  provided  that  it  insured 
plaintiff  against  loss  from  liability  to  any  person  accidentally  sus- 
taining bodily  injuries  while  traveling  on  the  railroad  under  cir- 
cumstances which  would  impose  on  the  insured  a  common-law  or 
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statutory  liability  for  such  injuries,  it  did  not  indemnify  the  insured 
against  a  loss  sustained  by  reason  of  a  person  being  instantly  killed 
without  conscious  suflFering.  Morton  and  Barker,  J  J.,  dissenting.— 
Worcester  &  S.  Str.  Ry.  Co.  vs.  Travelers  Ins.  Co.  (Mass.  S.  J.  C). 

Employers'  Liability  Insurance.  The  injury  of  an  employee 
does  not  render  a  fund  payable  to  the  master  under  a  policy  insuring 
him  against  liabilities  for  injuries  to  employees  a  trust  fund  for 
the  benefit  of  the  injured  employee;  and  therefore  a  good- faith  settle- 
ment with  the  master  before  the  employee  obtains  judgment  against 
him,  and  without  knowledge  of  any  c^m  of  the  employee  to  the 
fund,  and  before  he  brings  suit  to  subject  it  to  his  claim,  relieves 
the  insurer  from  any  liability  to  the  servant,  and  the  master  may 
use  the  proceeds  of  the  settlement  as  he  sees  fit,  as  there  was  no 
privity  01  contract  between  the  insurer  and  the  employee.  —  Bain  vs. 
Atkins  et  al.  (Mass.  S.  J.  C). 

Employers'  Liability  Insurance.  '  The  policy  of  insurance 
issued  by  appellant  to  respondent  contained  the  following  provision: 
"  The  assured,  upon  the  occurrence  of  an  accident,  shall  give  im- 
mediate notice  thereof,  in  writing,  with  full  particulars,  to  the  home 
office  at  Baltimore,  Md.,  or  to  its  duly  authorized  agents.  He  shall 
give  like  notice,  with  full  particulars,  of  any  claim  that  may  be  made 
on  account  of  such  accident."  An  accident  occurred  to  one  of  re- 
spondent's employees  while  under  the  supervision  of  a  foreman. 
The  foreman,  upon  the  assumption  that  no  injury  resulted,  made  no 
report  of  it,  and  the  company  obtained  no  information  of  the  occur- 
rence from  any  other  source.  More  than  a  year  later  the  employee 
began  an  action  against  respondent  for  damages  resulting  from  the 
accident,  and  received  in  settlement  the  sum  of  $750.  Held,  That 
under  the  terms  of  the  policy  it  was  the  duly  of  respondent  to  report 
all  accidents  or  occurrences  of  which  it  had  knowledge,  and  for  that 
purpose  the  foreman  in  charge  was  respondent's  agent.  Notice 
more  than  one  year  later  was  not  within  reasonable  time,  and  not 
within  the  provisions  of  the  contract,  and  appellant  was  accordingly 
relieved  from  liability.  —  Northwestern  Tel.  Exch.  Co.  vs.  Mar>'land 
(Casualty  Co.  (Minn.  S.  C). 

Examination  of  Company,  Acts  Sp.  Sess.  1865,  Ind.,  p.  105,  is 
entitled,  "An  act  relating  to  foreign  insurance  companies  doing  busi- 
ness in  this  state,"  etc.  The  amendatory  act  of  1877  (Acts  1877,  P- 
65),  was  entitled,  "  An  act  to  amend  section  one  of  an  act  entitled 
*  An  act  regulating  foreign  insurance  companies  doing  business  in 
this  state,*  etc."  Section  2  (being  Burns'  Rev.  St.  1901,  sec.  49^5 )» 
provides  that  the  state  auditor  shall  examine  or  cause  to  be  exam- 
ined every  detail  of  the  business  of  "any  company  transacting  the 
business  of  insurance  in  the  state,"  etc.  Held,  That  this  section 
must  be  construed  as  applicable  only  to  foreign  insurance  companies, 
and  under  it  the  state  auditor  could  not  force  the  examination  of 
a  domestic  company.  Where  a  state  auditor  is  entitled  to  compel 
an  insurance  company  to  file  with  him  an  annual  report,  but  is  not 
entitled  to  force  an  examination  of  the  affairs  of  the  company,  an 
alternative  writ  of  mandamus  which  requires  not  only  the  filing  of  a 
report,  but  the  submission  to  examination  as  well,  is  too  broad,  and 
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is  properly  quashed  as  a  whole.  —  State  ex  rel.  Hart,  Auditor  vs. 
Commercial  Ins.  Co.  of  New  Albany  (Ind.  S.  C). 

Effect  of  Admissions.  An  admission  in  an  affidavit  of  defense 
made  by  an  officer  of  defendant  corporation  that  plaintiff  was  ap- 
pointed a  subagent  of  defendant  by  its  general  agent,  who  had  au- 
thority to  make  such  appointment,  is  not  inconsistent  with  the 
defense  that  under  the  contract  between  defendant  and  its  general 
agent  the  authority  of  the  latter  was  limited  to  the  appointment  of 
subagents  subordinate  to  his  own  agency,  and  that  the  subagency 
was  terminated  by  the  termination  of  the  general  agency.  —  Union 
Casualty  and  Surety  Co.  vs.  Gray  (U.  S.  C.  C.  A.,  3d  Cir.). 

Title  Insurance.  An  action  upon  a  policy  of  insurance  of  title 
of  land  which  guaranteed  the  plaintiff  against  loss  from  certain  causes 
provided  that  such  loss  be  ascertained  in  a  manner  provided  by  the 
conditions  of  the  policy.  Held,  That  to  make  out  a  cause  of  action 
the  declaration  must  state  facts  tending  to  show  specifically  that 
loss  had  befallen  the  plaintiff  in  one  or  more  of  such  modes. — 
Taylor  vs.  New  Jersey  Title  Guarantee  and  Trust  Co.  (N.  J.  S.  C). 

Assessment  by  SicEiVER.  Where  the  receiver  of  a  mutual  live 
stock  insurance  company  is  authorized  by  the  court  to  assess  mem- 
bers, the  amount  of  the  assessments  and  the  necessity  for  making 
them  are  conclusively  fixed  by  the  decree  of  the  court.  A  member 
of  a  mutual  live  stock  insurance  company  is  liable  for  all  losses 
incurred  prior  to  his  withdrawal  from  the  company  or  the  cancella- 
tion of  his  policy.  —  Stockey  vs.  Scliwerdfeger  (Pa.  Super.  Ct.). 

Acting  for  Unauthorized  Company.  U.  S.  Const.,  14th  Amend., 
is  not  violated  by  the  prohibition  of  Mass.  Stat.  1894,  chap  522,  sec. 
98^  against  negotiating  and  transacting  unlawful  insurance  with  a 
foreign  insurance  company  not  admitted  to  do  business  in  Massa- 
chusetts, under  which  a  licensed  insurance  broker  who,  as  local 
agent  of  New  York  insurance  brokers,  secured  authority  from  a 
Boston  ship  builder  to  place  insurance  upon  a  vessel  in  process  of 
construction  in  a  Boston  shipyard,  may  be  convicted  of  a  violation 
of  this  section,  where  he  delivered  to  such  builder  a  policy  of  insur- 
ance on  such  vessel,  issued  by  an  insurance  company  not  admitted 
to  do  business  in  Massachusetts,  which  he  had  received  by  mail  from 
the  New  York  brokers.  —  Nutting  vs.  Commonwealth  of  Massa- 
chusetts (U.  S.  S.  C). 

Possession  of  Policy.  Where  the  certificate  is  not  in  force,  and 
its  issuance  and  delivery  are  refused,  possession  of  it  obtained  in  an 
action  of  replevin  before  a  justice  of  the  peace  does  not  satisfy  the 
requirements  of  issuance  and  delivery,  and  the  rights  of  the  holder 
remain  the  same  as  they  were  before  he  obtained  possession  of  it 
in  that  manner.  —  National  Aid  Ass'n  vs.  Brachter  (Neb.  S.  C). 

Foreign  Company  —  Service  of  Process  —  Statute.  Code 
Miss.,  chap.  65,  sec.  2323,  provides  that  a  foreign  insurance  company 
shall  have  an  agent  in  the  state  on  whom  process  may  be  served. 
Section  2327  provides  that  on  failure  to  comply  with  section  2323 
the  person  who  solicits  insurance  or  transmits  an  application  for  in- 
surance shall  be  held  to  be  the  agent  of  the  company  as  to  all  the 
duties  and  liabilities  imposed  by  law.    Held,  That  service  on  the 
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agent  who  had  issued  the  policy  sued  on  was  sufficient,  though  at  the 
time  of  service  he  was  not  in  the  company's  employ.  —  Pervanger 
vs.  Union  Casualty  and  Surety  Co.  (Miss.  S.  C). 

AUTKORITY   OF    SlTEKINTENDENT   OF    INSURANCE.       It    IS    within   the 

discretion  of  the  superintendent  of  insurance  to  refuse  a  license  as 
agent  of  a  foreign  life  insurance  company  to  one  who,  in  vio- 
lation of  the  statute,  has,  without  first  obtaining  such  license, 
solicited  applications  for  insurance  in  such  company,  and,  as  a  part 
of  such  .solicitation,  has  offered  a  rebate  of  a  portion  of  the  regular 
premium.  —  Vorys,  Supt.  of  Ins.  vs.  State  ex  rel.  Connell  (Ohio  S. 
C). 

Agency  Contract.  The  local  agent  of  an  insurance  company  has 
a  cause  of  action  against  it  for  breach  of  its  agreement  that,  if  it 
retired  from  business  there,  nothing  should  be  done  to  disturb  the 
business  on  the  books,  but  he  should  have  the  option  of  reinsuring 
the  business  or  canceling  the  policies  at  pro  rata  rates.  —  Appelman 
vs.  Broadway  Ins.  Co.  (Col.  C.  A.). 

Foreign  Company.  The  stipulation  which  a  foreign  insurance 
company  is  required  by  statute  to  make  and  file  with  the  insurance 
commissioner  before  doing  business  in  this  state,  authorizing  the 
service  of  process  in  any  action  against  it  on  such  officer,  is  irre- 
vocable for  any  cause  as  to  all  of  its  outstanding  liabilities  growing 
out  of  any  policies  made  in  this  slate  while  the  stipulation,  or  any 
renewal  thereof,  was  in  force.  —  Magoffin  vs.  Mutual  Reserve  Fund 
Life  Ass'n  (Minn.  S.  C). 

Termination  of  A(,kncy.  In  June  a  life  insurance  company 
wrote  its  agent,  complaining  that  it  had  received  no  new  business 
from  him,  and  threatening  to  terminate  the  agency.  In  September 
it  wrote  him  that  renewal  receipts  would  thereafter  be  collected  from 
its  office,  it  being  unwilling  to  continue  the  agency,  and  after  the 
following  January  the  renewals  were  so  collected,  and  it  did  not 
appear  that  the  agent  had  transacted  any  business  after  that  time. 
licldj  That  the  court  properly  found  that  the  agency  did  not  exist 
after  January.  Life  insurance  agents,  being  given  an  option  of  n 
50  per  cent,  commission  on  the  first  premium,  or  a  25  per  cent,  com- 
mission, with  5  per  cent,  commission  on  renewals,  accepted  the 
latter,  but  the  contract  stipulated  that  it  was  to  continue  on  behalf 
of  the  company  during  the  pleasure  of  its  officers.  Held,  That  the 
agents'  rights  to  connnissions  on  renewals  was  not  a  power  couplet! 
with  an  interest  preventing  the  company  from  terminating  the 
agency  on  the  failure  of  the  agents  to  obtain  further  business.  — 
Andrews  et  al.  vs.  Travelers  Ins.  Co.  (Ky.  C.  A.). 

Employers'  Liability  Insurance.  Under  a  policy  insuring  an 
employer  against  loss  on  account  of  injuries  to  employees,  and  pro- 
viding that,  if  any  suit  is  brought  against  the  insured  to  enforce  any 
claim  for  damages  on  account  of  an  accident  covered  by  the  policy, 
the  insurer  will  defend  on  behalf  of  the  insured  or  settle  at  its  own 
cost,  and  the  insured  shall  not  settle  any  claim  without  the  consent 
of  the  company  previously  given  in  w-riting,  the  insurer  has  no 
right  to  demand  an  employee's  discharge  in  case  he  refused  to  settle, 
on  the  ground  that  it  was  subrogated  to  practically  all  the  rights  of 
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the  insured.  —  London  Guarantee  and  Accident  Co.  vs.  Horn  (111. 
A.  C). 

Rebate  of  Premium.  Where  one  of  two  subagents  of  an  in- 
surance company  brought  an  action  against  the  general  agent,  claim- 
ing one-half  of  the  commissions  on  a  policy  written  on  the  applica- 
tion of  the  other  subagent,  and  it  appeared  that  the  application  was 
for  a  certain  policy  on  agreement  for  a  premium  of  $175,  while  the 
policy  issued  called  for  a  premium  of  $253.80,  one-half  of  which 
was  given  the  agent,  it  was  error  to  permit  a  recovery  for  $43.75,  half 
the  commissions  on  a  $175  policy,  since  the  agents  were  required  to 
pay  the  company  one-half  of  $253.80,  which  left  them  but  $48.10  of 
the  $175  actually  received,  and  plaintiff,  if  entitled  to  recover,  was 
entitled  to  but  half  of  such  balance.  —  Lane  vs.  Raney  (N.  C.  S.  C). 

Fidelity  Insurance.  Under  Civ.  Code  Cal.,  sec.  2608,  providing 
that  a  statement  in  a  policy  which  imports  that  it  is  intended  to 
do  or  not  to  do  a  thing  which  materially  affects  the  risk  is  a  war- 
ranty that  such  act  or  omission  shall  take  place,  a  statement  in  an 
application  for  indemnity  insurance  that  insured  would  himself 
examine  and  audit  the  books,  and  all  moneys,  securities,  vouchers, 
etc.,  in  the  hands  of  his  employee,  daily,  constituted  a  warranty,  and 
the  failure  to  make  such  audit  during  assured's  absence  from  the 
city  for  four  days,  during  which  a  loss  occurred,  relieved  the  in- 
surer from  liability  therefor.  —  Young  vs.  Pacific  Surety  Co.  (Cal. 
S.  C). 

LEGISLATION  UPON  INSURANCE  IN  1902.  Eleven  state 
and  territorial  legislatures  were  in  session  in  igo2.  The  following 
is  a  summary  of  the  legislation  directly  or  indirectly  affecting  in- 
surance : 

Iowa.  The  successful  insurance  legislation  in  this  state  in  1902 
was  the  following: 

Act  reducing  the  discriminatory  tax  on  fire  insurance  companies 
of  foreign  countries,  which  had  hitherto  been  y/2  per  cent,  on  gross 
premiums.  The  tax  was  made  the  same  as  on  companies  of  other 
states,  21/2  per  cent. 

Act  authorizing  credit  insurance.  It  provided  that  companies 
organized  under  the  insurance  laws  of  the  state  may  insure  or 
guarantee  and  indemnify  merchants,  traders,  and  those  engaged 
in  business  and  giving  credit  to  their  customers  and  those  dealing 
with  them,  which  business  shall  be  known  as  credit  insurance. 

Act  authorizing  plate  glass  insurance. 

Act  authorizing  health  insurance. 

Act  modifying  the  requirements  as  to  proofs  of  loss  on  insured 
personal  property  in  an  action  to  recover  insurance.  The  text  of 
this  act  is  as  follows : 

In  any  action  brought  on  any  contract  of  insurance  for  the  loss  of  personal 
property  it  shall  only  l-e  necessary  for  the  assured  to  prove  the  loss  and  value  of 
the  property  for  which  recovery  is  sought,  and  that  he  has  given  the  company 
or  association  notice  in  writing  of  such  loss,  accompanied  by  affidavit  stating 
the  facts  as  to  how  the  loss  occurred,  so  far  as  they  are  within  his  knowledge, 
and  the  extent  of  the  loss,  any  agreement  or  contract  to  the  contrary  notwith- 
standing. 
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The  most  important  legislation  which  failed  was  the  valued- 
policy  bill,  which  was  reported  without  recommendation  by  the 
senate  insurance  committee  and  abandoned  by  its  author,  and  the 
New  York  standard  policy  bill,  which  repealed  the  anti-compact  law, 
and  which  was  smothered  in  committee. 

Kentucky.    The  following  acts  were  passed: 

Regulating  the  investment  of  the  capital  of  domestic  real  estate 
title  insurance  companies. 

Requiring  industrial  life  insurance  companies  of  other  states  to 
pay  a  tax  of  $2  on  each  $100  of  premiums  received  in  the  state. 

Requiring  annual  reports  of  insurance  companies,  other  than  life, 
to  be  made  before  July  ist  of  each  year,  for  purposes  of  taxation. 

Louisiana.  The  following  insurance  laws  were  enacted  in  the 
session  of  1902: 

An  act  to  authorize  the  state  to  insure  its  own  buildings  and  other 
property  out  of  a  State  Insurance  Fund,  as  follows: 

Section  i.  Be  it  enacted  by  the  General  Assembly  of  the  State  of  Louisi- 
ana, that  from  and  after  January  i,  1903,  the  state  of  Louisiana  may  carry  its 
own  insurance  on  all  buildings  and  other  property  belonging  to  the  state,  and 
used  by  the  various  public  and  charitable  institutions,  ana  by  other  officers 
and  agents. 

-  All  insurance  on  state  buildings  and  other  property  belonging  to  the  state 
hereafter  shall  be  under  the  control  and  supervision  of  a  board  to  be  known 
as  the  "  State  Insurance  Board."  to  be  composed  of  the  governor,  auditor  and 
treasurer,  who  are  authorized  to  use  their  discretion  as  to  whether  or  not 
insurance  shall  be  maintained  thereon.  In  the  event  that  the  board  shall 
deem  it  wise  for  the  state  to  carry  its  own  insurance  on  any  or  all  of  its  build* 
ings,  the  state  treasurer  shall  open  an  account,  to  be  known  as  the  "  state 
insurance  fund,"  and  it  shall  be  the  duty  of  the  treasurer  to  make  a  record  of 
all  policies  that  are  then  in  force  on  state  buildings,  and  to  charge  and  collect 
from  each  institution  an  amount  equal  to  the  premium  that  would  be  necessary 
to  renew  and  continue  the  same  at  their  expiration.  The  boards  of  admin* 
istrators,  or  other  officers  in  charge  of  state  buildings  and  institutions  may  in- 
crease or  decrease  the  amount  of  insurance  carried  on  any  of  the  buildings 
under  their  charge,  with  the  consent  of  the  said  state  insurance  board.  It 
shall  be  the  duty  of  the  board  of  administrators  or  other  officers  in  charge  of 
the  various  public  institutions  in  the  state  to  promptly  remit  to  the  state 
treasurer,  to  be  deposited  in  the  state  insurance  fund,  the  amount  of  premiums 
necessary  to  maintain  the  insurance  on  the  buildings  in  their  charge  whenever 
called  upon  by  the  state  treasurer  so  to  do. 

Section  2.  Be  it  further  enacted,  etc..  That  the  amount  of  money  thus  de- 
posited to  the  credit  of  the  state  insurance  fund  shall  be  under  the  control  of 
the  governor,  auditor  and  treasurer,  and  in  case  a  loss  bv  fire  is  sustained  by 
any  institution,  the  said  officials  shall  have  the  right  to  araw  on  said  fund,  to 
make  good  the  loss  to  the  institution  up  to  the  amount  of  insurance  in  force  at 
the-  time  of  the  loss. 

Section  3.  Be  it  further  enacted,  etc..  That  all  money  which  may  be  in 
the  treasury  to  the  credit  of  the  state  insurance  fund,  in  the  discretion  of  the 
governor,  auditor  and  treasurer,  may  be  invested  in  bonds  of  the  state  of 
Louisiana,  or  in  bonds  of  any  of  the  regularly  authorized  levee  districts  of  the 
state.  All  interest  collected  on  bonds  so  purchased  shall  be  paid  into  the 
treasury',  to  the  credit  of  the  insurance  fund. 

Section  4.  Be  it  further  enacted,  etc..  That  in  case  a  loss  by  fire  occurs, 
and  there  is  not  sufficient  money  in  the  treasury  to  make  good  the  loss,  by 
reason  of  the  investment  above  authorized,  the  governor,  auditor  and  treas- 
urer, shall  have  the  right,  without  further  legislative  action,  to  dispose  of  said 
bonds  for  cash,  which  shall  be  paid  into  the  treasury  and  drawn  against  as 
provided  in  Section  2. 

A  resident  agents  law.     [See  Resident  Agents  Laws,  Louisiana.] 
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An  act  providirfg  for  a  fire  prevention  bureau.  The  full  text  of 
the  act  follows : 

Be  it  enacted  by  the  General  Assembly  of  the  State  of  Louisiana,  That  it 
shall  be  lawful  for  thc^  fire  insurance  companies  regularly  licensed  and  au* 
thorized  to  do  business  in  this  state  to  organize  a  fire  prevention  bureau,  whose 
purpose  it  shall  be  to  make  inspection  as  to  physical  care  and  condition  of 
risks  located  in  the  state  of  Louisiana,  to  define  the  safest  methods  of  con* 
structing  of  buildings;  to  supervise  the  installation  of  electric  and  heating 
apparatus  and  other  devices  involving  fire  hazard  as  they  may  appear  from 
time  to  time,  in  order  that  the  chances  of  fire  may  be  reduced  to  a  minimum. 

Section  2.  Be  it  enacted,  etc..  That  every  nre  insurance  company  regu- 
larly licensed  and  authorized  to  do  business  in  the  state  shall  be  eligible  to 
membership  in  said  association,  and  shall  have  one  vote  for  each  $1,000  or 
fraction  thereof  of  premiums  received  from  insurances  on  property  located 
within  this  state. 

Section  3.  Be  it  further  enacted,  etc..  That  when  such  an  association  shall 
have  been  organized  by  a  majority  of  the  fire  insurance  companies  organized 
under  the  laws  of  this  state,  and  a  majority  of  the  fire  insurance  companies 
or{;anized  under  the  laws  of  other  states  or  countries,  and  engaged  in  business 
in  this  state,  it  shall  be  the  duty  of-  the  president,  secretary,  and  board  of 
directors  or  executive  committee  of  said  association  to  file  with  the  se.cretary 
of  state  a  certified  copy  of  the  constitution  and  by-laws  and  a  certified  list  of 
the  fire  insurance  companies  subscribing  thereto,  and  if  the  organization  be 
found  to  be  in  accord  with  the  provisions  of  this  act,  it  shall  be  the  duty  of 
the  secretary  of  state  to  furnish  said  association  with  a  certificate  of  approval.  - 

Section  4.  Be  it  further  enacted,  etc.,  That  it  shall  be  the  duty  of  such 
association,  upon  receipt  of  said  certificate,  to  furnish  the  secretary  of  state 
with  a  budget,  giving  a  carefully  prepared  estimate  of  the  amount  of  money 
required  to  operate  the  bureau  for  the  period  between  the  date  of  said  budget 
and  the  first  day  of  January  next  following.  From  the  total  sum  shown  oy 
<iaid  budget  shall  be  deducted  such  contributions  as  may  be  voluntarily  made 
by  the  fire  insurance  companies  organized  under  the  laws  of  this  state,  and 
subscribing  to  the  constitution  and  by-laws  of  the  said  association.  It  shall 
then  be  the  duty  of  the  secretary  of  state  to  levy  and  collect  from  every  fire 
insurance  company  organized  under  the  laws  of  other  states  and  countries, 
and  regularly  licensed  to  do  business  in  this  state,  a  pro  rata  assessment  to 
cover  the  deficit  of  the  amount  necessary  to  operate  the  said  bureau  as  shown 
by  said  budget.  Such  assessments  shall  be  upon  the  premiums  collected  from 
insurances  upon  property  located  in  this  state,  as  shown  by  the  annual  state- 
ments of  the  companies  of  the  previous  year,  filed  with  the  secretary  of  state, 
and  shall  be  in  the  same  proportion  of  said  premiums  as  the  voluntary  con- 
tributions of  the  fire  insurance  companies  organized  under  the  laws  of  this 
state  shall  bear  to  the  premiums  collected  by  said  companies  from  insurance 
on  property  located  within  this  state.  It  shall  be  the  duty  of  the  secretary  of 
state  to  pay  over  the  sum  or  sums  so  collected  to  the  treasurer  of  the '  said 
association,  taking  therefor  his  official  receipt  approved  by  the  board  of  di- 
rectors or  executive  committee  of  said  association,  and  for  such  services  the 
^H^cretary  of  state  shall  deduct  a  fee  not  to  exceed  i  per  centum  upon  the 
amount  so  collected  and  paid  over. 

Section  5.  Be  it  further  enacted,  etc..  That  it  shall  be  the  duty  of  the  said 
association,  through  its  regularly  constituted  officers,  to  furnish  each  year,  on 
the  rsth  day  of  January,  a  certified  extract  from  the  minutes  of  the  annual  meet- 
ing of  the  aforesaid  assor^iation,  showing  that  a  majority  of  the  fire  insurance 
companies  organized  under  the  laws  of  this  state,  and  a  majority  of  the  fire 
insurance  companies  organized  under  the  laws  of  other  states  or  countries,  and 
licensed  to  do  business  in  this  state,  have  formally  agreed  in  writing  to  con- 
tinue such  association  for  another  year.  With  this  extract  from  the  minutes 
^hall  be  forwarded  to  the  secretary  of  state  a  full  statement,  giving  in  detail 
the  operations  of  the  association  for  the  twelve  months  preceding  the  first  of 
January,  and  a  carefully  prepared  budget  based  upon  previous  experience, 
Riving  the  estimated  amount  of  the  money  required  to  operate  the  bureau  for 
another  twelve  months.  From  this  amount  so  shown  snail  be  deducted  the 
voluntary  contributions  made  by  the  fire  insurance  companies  organized  under 
the  laws  of  this  state,  and  engaged  in  business  in  this  state.  To  cover  the 
deficit  so  shown  it  shall  be  the  duty  of  the  secretary  of  state  to  levy  and  collect 
a  pro  rata  assessment  from  the  fire  insurance  companies  organized  under  the 
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]aw9  of  other  states  or  countries,  and  regularly  authorised  to  do  business  in 
this  state,  and  to  pay  to  the  treasurer  of  said  org-anization  the  sum  or  suns 
so  collected  in  the  manner  and  form  fullv  set  forth  in  Section  4  of  this  act. 
For  the  service  the  secretary  of  state  shall  be  entitled  to  a  fee  not  to  exceed 
I  per  centum  upon  the  amount  or  amounts  so  collected  and  i>aid  over. 

Section  6.  Be  it  further  enacted,  etc..  That  the  said  association  shall 
select  its  own  domicile,  and  shall  have  the  right  to  establish  branch  offices 
throughout  the  state,  provided  that  the  records  of  the  association  shall,  during 
business  hours,  be  open  to  the  inspection  of  the  secretary  of  state  or  his 
deputies  and  assistants.  It  shall  be  lawful  for  the  association  to  indicate,  on 
the  inspection  reports  furnished  to  its  members,  the  relative  measure  which 
each  defect  bears  to  the  fire  hazard  as  a  whole,  and  the  consequent  proportion- 
ate value  of  each  improvement  suggested  to  minimize  the  chances  of  fire,  so 
that  each  assured  may  be  correctly  informed  as  to  the  relative  importance  of 
each  defect  found  in  his  risk,  and  each  improvement  recommended.  It  is  dis- 
tinctly understood,  however,  that  all  such  mformation  shall  be  deemed  simp'.r 
advisory,  and  that  nothing  herein  contained  shall  be  construed  to  invest  the 
association  with  any  power  to  limit  or  control,  or  attempt  to  limit  or  control, 
indirectlv.  the  business  of  fire  insuran'^e  in  this  state,  nor  to  bind  its  memberM 
to  the  observance  of  any  rules  not  authorized  under  the  general  provisions  o( 
this  act.  ^ 

Provided  that  nothing  contained  in  this  act  shall  be  construed  as  to  per- 
mit any  fire  insurance  company,  association,  partnership,  firm,  or  corporation, 
doirtg  a  fire  insurance  businefs  in  this  state,  to  enter  into  any  combination  or 
compact  with  other  fire  insurance  companies,  associations,  partnership,  firm. 
or  corporation,  or  to  require  or  to  allow  their  agents  to  enter  into  any  com- 
bination or  compact  with  other  fire  insurance  agents,  companies,  associations 
firms,  or  corporations,  for  the  purpose  of  governing,  controlling,  fixing,  or  in- 
fluencing the  rates  charged  for  insurance  on  property  situated  in  this  state, 
and  provided  further  that  nothing  contained  in  this  act  can  be  construed  a«  to 
permit  anything  prohibited  by  Act  no  of  the  session  Acts  of  1900,  or  repcalinjf 
the  same. 

Section  7.  Be  it  further  enacted,  etc..  That  it  shall  b^.  the  duty  of  the  said 
association  to  furnish  upon  application,  and  without  cost,  to  any  property 
owner,  a  schedule,  giving  in  detail  the  defects  either  of  construction  or  o( 
occupancy  existing  in  his  risk,  and  such  other  information  as  may  be  deemed 
essential  to  an  intelligent  understanding  of  the  fire  hazard  and  the  methcKls 
to  be  employed  either  in  the  case  of  new  construction  or  the  remodeling  of 
existing  structures,  to  reduce  such  fire  hazard  to  a  minimum. 

Section  8.  Be  it  further  enacted,  etc..  That  it  shall  be  the  duty  of  the 
secretary  of  state  to  revoke  license  of  any  fire  insurance  company  organiied 
under  the  laws  of  other  states  or  countries  failing  or  refusing  to  pay  the 
assessments  levied  by  the  secretary  of  state  in  accordance  with  Sections  4  ^^^ 
5  of  this  act,  and  such  revo'^ation  shall  be  maintained  until  the  assessment 
so  levied  has  been  paid. 

Section  9.  Be  it  further  enacted,  etc.,  That  if  it  be  found  inexpedient  to 
secure  the  consent  of  a  majority  of  the  fire  insurance  companies  organizetl 
under  the  laws  of  this  state,  and  a  majority  of  the  fire  insurance  companies 
organized  under  the  laws  of  other  states  or  countries,  and  engaged  in  business 
in  this  state,  to  the  formation  of  such  an  association  as  is  prescribed  in  Sec- 
tion I  of  this  act,  then,  under  such  circumstances,  it  shall  he  lawful  for  a  lesser 
number  to  organize  such  an  association,  which  ma^  avail  itself  of  the  pro- 
visions of  this  act  by  filing  a  copy  of  its  constitution  and  bpr-laws  with  the 
secretary  of  state,  provided,  however,  that  the  expenses  for  its  maintenance 
and  operation  shall  be  met  by  voluntary  subscriptions  of  the  members  thereof. 

An  act  to  establish  fire  patrols  in  the  state.     The  first  two  sec 
tions  of  the  act  are  as  follows : 

Be  it  enacted  by  the  General  Assembly  of  the  State  of  Louisiana,  and  it 
is  hereby  enacted  by  the  authority  of  the  same.  That  it  shall  be  lawful  for  the 
fire  insurance  companies  regularly  licensed  and  authorized  to  do  business  in 
this  state  to  organize  in  any  city  of  this  state  having  a  population  of  $o.ouo 
or  more  an  association  for  the  purpose  of  protecting  life  and  property  from 
fire  in  said  cities;  provided,  that  for  such  service  as  the  said  association  mav 
perform  in  the  interest  of  the  public,  no  charge  of  any  kind  be  imposed,  and 
th«it  in  the  efforts  to  protect  and  save  life  and  property  at  and  aurin|f  any 
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lire  no  discrimination  shall  be  made  between  property  which  may  be  insured 
and  that  which  may  be  uninsured.  Such  association  shall  be  known  as  the 
Fire  Insurance  Patrol  of  the  city  in  which  it  may  be  organized. 

Section  2.  Be  it  further  enacted,  etc.,  That  every  fire  insurance  company 
regularly  licensed  and  authorized  to  do  business  in  the  city  in  which  such 
association  as  provided  in  Section  i  of  this  act  shall  have  its  domicile  shall  be 
eligible  to  membership  in  such  association,  and  shall  have  one  vote  for  each 
$1,000  of  premiums  reported  to  such  association  for  assessment  as  hereinafter 
provided. 

The  other  sections  of  the  act  provide  for  the  maintenance  and 
government  of  the  fire  patrols. 

An  act  to  authorize  the  formation  o£  Lloyds.  The  following  is 
the  text: 

Section  i.  Be  it  enacted  by  the  General  Assembly  of  the  State  of  Louisi- 
ana, That  whenever  any  number  of  individuals,  citizens  of  the  United  States, 
associate  themselves  within  this  state  or  elsewhere,  for  the  purpose  of  doing 
a  marine  insurance  business  upon  the  plan  known  as  "  Lloyds,"  whereby 
each  associate  underwriter  becomes  liable  for  a  proportionate  part  of  the 
whole  amount  insured  by  a  policy  executed  by  them,  shall  deposit  with  the 
treasurer  of  the  state  of  Louisiana,  or  with  some  similar  authority  in  the  state 
where  it  is , domiciled,  or  with  any  bank  or  trust  company  of  the  United 
States,  approved  by  the  secretary  of  state  of  this  state,  $100,000  in  cash  or 
securities  approved  by  the  secretary  of  state  of  this  state  for  the  security  and 
benefit  of  the  holders  of  policies  issued  by  them,  and  shall  cause  a  report  to 
be  made  under  oath  of  their  financial  standing  and  of  the  character  ana  value 
of  their  assets,  which  report  shall  be  attested  by  the  general  manager  or  at- 
torney in  fact  of  said  individuals,  together  with  a  statement  of  the  business 
done  by  them  during  the  year  next  preceding  such  statement,  in  the  same 
manner  and  form  and  at  the  same  time  as  is  now  required  by  law  of  marine 
insurance  companies  organized  under  the  law  of  this  state  and  other  states 
and  countries;  providing  that  if  such  organization  shall  be  possessed  of  cash 
on  hand  and  guarantee  subscriptions  of  the  underwriters  after  deducting  all 
liabilities,  except  reinsurance  reserve,  of  a  sum  not  less  than  $100,000,  and  that 
the  reinsurance  reserve  be  calculated  on  a  basis  of  50  per  cent,  of  the  pre- 
miums in  force,  and  that  evidence  shall  be  furnished  to  the  secretary  of  state 
that  the  underwriters  are  men  of  good  financial  standing,  responsible  for  their 
obligations,  and  that  the  organization  does  not  issue  policies  of  insurance  on 
any  one  risk  in  greater  sums  than  one-fifth  of  the  aggregate  of  the  subscrip- 
tions of  the  several  underwriters  or  the  amount  to  which  they  may  become 
liable,  the  secretary  of  state  shall  license  them  under  similar  requirements 
as  are  now  prescribed  for  the  admission  of  marine  and  inland  insurance  com- 
panies organized  under  the  laws  of  other  states  of  the  United  States,  so  far 
as  they  may  reasonably  apply. 

Among  the  bills  which  failed  to  become  laws  were:  a  nonfor- 
feiture life  insurance  bill,  a  state  fire  marshal  bill,  a  bill  to  establish 
a  state  commission  to  fix  fire  insurance  rates,  a  bill  to  authorize 
the  organization  of  companies  to  insure  against  the  reduction  of 
salaries,  and  bills  to  repeal  the  anti-compact  and  valued-policy  laws 
of  1900. 

Maryland.  The  bills  which  became  laws  were:  to  create  a  co- 
operative insurance  fund  for  employees;  to  admit  other  state  casu- 
alty companies  without  a  license  fee,  and  to  provide  for  the  in- 
corporation of  assessment  life,  accident,  and  health  insurance  com- 
panies as  joint  stock  companies. 

Valued-policy,  anti-coins urance,  and  nonforfeiture  life  insurance 
bills  failed,  as  also  did  a  bill  to  abolish  the  office  of  state  fire  marshal 
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Massachusetts.  Insurance  legislation  in  this  state  in  1902  was 
meagre.    The  following  acts  affecting  insurance  were  passed : 

Chapter  106.  An  act  relative  to  life  insurance.  It  amended  Sec- 
tion 15  of  Chapter  118  of  the  Revised  Statutes,  by  inserting  between 
the  words  "  He  shall  collect  and  pay  into  the  treasury  charges  and 
fees  as  follows:  for  valuation  of  life  policies,"  and  the  words  "two 
and  one-half  mills  for  each  thousand  dollars  of  insurance/'  the  fol- 
lowing words  :  **  of  a  domestic  company  " —  the  purpose  of  the  aci 
being  to  exempt  the  policies  of  life  insurance  companies  of  other 
states  doing  business  in  Massachusetts  from  the  expense  of  being 
valued  by  the  Massachusetts  insurance  commissioner. 

Chapter  340.  An  act  to  authorize  certain  guaranty  and  surety 
companies  to  insure  against  loss  or  damage  by  burglary,  theft  or 
housebreaking. 

An  act  was  also  passed  to  incorporate  the  Columbian  National 
Life  Insurance  Company  of  Boston. 

The  office  of  state  fire  marshal  was  abolished  by  the  legislattirc, 
and  its  duties  were  transferred  to  the  department  of  the  district 
police  by  Chapter  142  of  the  Laws  of  1902. 

Mississippi.  The  legislature  of  1902  codified  the  insurance  laws 
of  the  state  in  "An  act  to  establish  a  separate  and  distinct  Depart- 
ment of  Insurance,  to  create  the  office  of  Insurance  Commissioner, 
and  to  regulate  Insurance  Companies  and  Fraternal  Orders  doing 
an  insurance  business  in  this  State,  and  to  provide  for  the  investiga- 
tion of  incendiary  fires."    Approved  March  5,  1902. 

The  act  establishes  a  separate  and  distinct  department  of  insur- 
ance, the  chief  officer  of  which  shall  be  denominated  the  Insurance 
Commissioner,  who  shall  be  elected  by  popular  vote  at  the  general 
election,  as  other  state  officers  are  elected,  and  hold  office  four  years. 
He  is  empowered  to  employ  a  deputy  and,  if  need  be,  a  clerk.  He 
shall  receive  as  compensation  the  fees  fixed  by  law  to  be  collected 
by  him,  and  shall  report  annually  to  the  governor  on  the  condition 
of  all  insurance  companies  doing  business  in  the  state,  and  suggest 
any  changes  in  the  laws  which,  in  his  opinion,  should  be  made. 

The  act  contains  sections  providing  for  valued  policies,  the  writ- 
ing of  fire  insurance  risks  through  resident  agents  only,  reinsurance 
in  admitted  companies  only,  and  the  investigation  of  the  causes  of 
all  fires.     [See  laws  on  these  subjects.! 

Provision  is  made  for  the  organization  of  insurance  corporations 
and  the  admission  of  those  of  other  states  and  countries;  the  ap- 
pointment of  agents,  the  filing  and  publication  of  statements,  the 
regulation  of  fraternal  orders,  and  the  punishment  of  persons  trans- 
acting business  for  unlicensed  companies. 

Licenses  issued  to  fire,  marine,  and  accident  companies  are  $200 
each  per  annum,  and  the  life  companies  $250  per  annum.  All  other 
companies  pay  $100,  and  fraternal  orders  $25  per  annum.  All  life 
insurance  companies  shall  pay  a  tax  of  2  per  centum  on  the  gros^ 
amount  of  their  initial  or  first  year's  premium  receipts  in  the  state 
and  one-tenth  of  one  per  cent,  on  renewal  premiums  on  business 
hereafter  written. 
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All  other  than  life  insurance  companies  shall  pay  a  tax  of  2  per 
centum  on  gross,  less  return,  premiums,  provided  that  domestic  in- 
surance companies  that  pay  an  ad  valorem  tax  to  this  state  shall 
not  be  subject  to  the  tax  herein  imposed  upon  premiums. 

New  Jersey.  The  general  assembly  in  1902  passed  a  bill  to  repeal 
the  anti-rebate  life  insurance  law  of  1895,  which  the  governor  vetoed, 
and  a  general  insurance  act,  entitled  "An  Act  to  provide  for  the 
regulation  and  incorporation  of  insurance  companies,  and  to  regu- 
late the  transaction  of  insurance  business  in  this  State,"  which  was 
approved  April  3,  1902,  and  went  into  effect  July  4th.  The  act  was 
practically  a  codification  of  the  previous  insurance  laws  of  the  state 
and  made  no  material  changes,  except  that  a  resident  agents'  section 
was  added.     [See  Resident  Agents  Laws.] 

New  York,    The  insurance  acts  of  1902  were  as  follows : 

Chapter  60.  An  act  to  simplify  the  procedure,  facilitate  the  set- 
tlement, and  reduce  the  expenses  of  receivers  on  dissolution  of 
monied  corporations.     Approved  February  26,  1902. 

Chapter  162.  An  act  to  amend  chapter  285  of  the  laws  of  1884, 
entitled  "  An  act  to  provide  for  the  transfer  of  securities  and  prop- 
erty by  bankrupt  corporations,  to  the  receivers  of  such  corporations, 
and  for  the  transfer  by  the  superintendent  of  the  insurance  depart- 
ment to  receivers  of  insolvent  life  insurance  and  annuity  companies 
of  funds  and  securities  deposited  with  such  superintendent  by  such 
companies  for  the  security  of  policy-holders."  Approved  March  14, 
1902. 

Chapter  286.  An  act  to  amend  the  stock  corporation  law  in  re- 
lation to  the  reduction  of  the  capital  stock  of  an  insurance  corpora- 
tion.    Approved  March  ^9,  1902. 

Chapter  297.  An  act  to  amend  the  insurance  law,  in  relation  to 
partnerships  or  associations  known  as  Lloyds  or  as  individual  under- 
writers.   Approved  April  2,  1902. 

This  act  amended  Section  57  of  Chapter  690  of  the  Laws  of  1892 
by  adding  thereto  the  following  words : 

Every  partnership  or  association  of  underwriters  known  as  Lloyds  or  as 
individual  underwriters  which,  on  the  first  day  of  April,  1902,  is  lawfully  en- 
gtiged  in  the  business  of  insurance  in  this  state,  or  which  mav  be  lawfully  en- 
titled to  engage  in  the  business  of  insurance  in  this  state,  shall  file  with  the 
superintendent  of  insurance,  on  or  before  the  first  day  of  September,  1902,  a 
copy  of  its  original  articles  of  association  or  copartnership  agreement,  together 
with  any  amendments  thereto,  verified  by  the  affidavit  ot  one  of  the  members 
of  sach  association  or  copartnership,  to  the  effect  that  the  same  is  a  true  copv 
of  such  original  articles  of  association  or  copartnership  agreement  and  of  such 
amendtncnts ;  and  stating  where  the  principal  office  of  such  copartnership  or 
association  is  located;  and  also  stating  the  kind  or  kinds  of  business  in  which 
it  is  ens^gcd,  and  the  name  or  names  under  which  it  is  or  has  been  doing 
business.  It  shall  not  be  lawful  for  any  such  association  or  copartnership  to 
engage  in  or  transact  the  business  of  insurance,  after  September  i,  1902,  unless 
it  has  complied  with  the  foregoing  provision. 

Chapter  437.  An  act  to  amend  Section  55  of  the  insurance  law 
in  relation  to  insurance  upon  the  lives  of  minors.  Approved  April 
9,  1902. 

This  act  adds  to  Section  55  of  the  insurance  law  the  words  fol- 
lowing, namely: 
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In  respect  of  insurance  heretofore  or  hereafter,  by  any  person  not  of  thr 
full  age  of  twenty-one  years,  but  of  the  age  of  fifteen  years  or  upwards,  effected 
upon  the  life  of  such  minor,  for  the  benefit  .of  such  minor  or  for  the  benefit 
of  the  father,  mother,  husband,  wife,  brother,  or  sister  of  such  minor,  the 
assured  shall  not,  by  reason  only  of  such  minority,  be  deemed  incompetent  to 
contract  for  such  insurance  or  for  the  surrender  of  such  insurance,  or  to  ^ve 
a  valid  discharge  for  any  benefit  accruing,  or  for  money  payable  under  the 
contract. 

Among  the  defeated  legislation  were  an  anti-compact  bill,  and 
bills  to  prohibit  the  insurance  of  children  under  thirteen  years  of 
age ;  to  limit  the  expense  of  obtaining  new  business  in  life  insurance 
companies  to  the  expense  loading  of  the  premiums  of  the  business 
written,  and  to  provide  for  an  annual  accounting  to  policy-holders 
in  mutual  life  insurance  companies. 

Ohio.  The  legislature  of  1902  passed  the  following  laws  affect- 
ing insurance: 

Amending  Section  2745  of  the  Revised  Statutes,  so  that  non-state 
insurance  companies,  instead  of  paying  the  annual  2^  per  cent,  tax 
on  premiums  to  county  treasurers,  shall  pay  it  in  to  the  insurance 
department. 

Repealing  Section  3643a  of  the  Revised  Statutes,  which  forbade 
the  insertion  of  the  coinsurance  clause  in  the  fire  insurance  policy 
used  in  the  state.     [See  Coinsurance  Clause.] 

Repealing  Section  3643b  of  the  Revised  Statutes,  which  required 
that  arbitrators  and  umpires  selected  to  ascertain  a  fire  insurance 
loss  shall  be  residents  of  the  county  in  which  the  loss  occurs  at  least 
one  year  prior  to  the  loss. 

Amending  Section  3596  of  the  Revised  Statutes,  so  as  to  author- 
ize life  insurance  companies  to  transact,  in  addition  to  accident 
insurance,  insurance  against  sickness,  temporary  or  permanent  physi- 
cal disability,  and  the  granting  of  annuities. 

Authorizing  by  Sectien  3630J  of  the  Revised  Statutes  the  admis- 
sion of  cooperative  or  assessment  health  and  accident  associations 
of  other  states. 

Repealing  Section  3641  of  the  Revised  Statutes,  which  required 
a  deposit  of  $30,000  from  fidelity  and  surety  companies  of  other 
states. 

Amending  Section  3691  of  the  Revised  Statutes,  so  as  to  provide 
for  the  admission  of  credit  guarantee  companies  of  foreign  countries 
which  have  deposited  with  the  state  $100,000,  as  required  in  Section 
3660. 

Amending  Section  272  of  the  Revised  Statutes,  so  as  to  require 
that  the  expenses  of  all  examinations  of  companies  shall  be  paid  by 
the  state. 

Repealing  Section  282,  which  authorized  the  cost  of  making 
valuations  of  life  policies  to  be  paid  from  fees  collected  from  com- 
panies. 

Amending  Section  363od,  so  as  to  require  that  the  compensation 
of  examiners  of  assessment  life  companies  shall  be  paid  by  the  state. 

In  these  several  amendments  there  are  added  provisions  directing 
that  the  expenses  of  examinations  made  upon  the  demand  of  com- 
panies or  associations  shall  be  paid  by  them. 
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Rhode  Island.  The  only  life  insurance  matters  treated  by  the 
Rhode  Island  legislature  in  1902  were  bills  incorporating  the  Rhode 
Island  Life  and  Accident  Insurance  Company,  the  Surety  Bonding 
Company,  and  the  Textile  Manufacturers'  Mutual  Insurance  Com- 
pany, and  the  following  amendment  to  Chapter  244  of  the  General 
Laws,  all  of  which  were  passed: 

Section  i.  No  misstatement  made  in  procuring  the  policy  of  life  insurance 
shall  be  deemed  material  or  render  the  policy  void,  unless  the  matter  thus 
represented  shall  have  actually  contributed  to  the  contingency  or  event  on 
which  the  policy  is  to  become  due  and  payable,  and  whether  the  matter  so 
represented  contributed  to  said  contingency  or  even  in  any  case  shall  be  a 
question  for  the  jury,  and  the  court  shall  instruct  the  jury  on  the  law  relative 
thereto. 

South  Carolina.  All  legislation  affecting  insurance  failed,  ex- 
cept a  small  bill  amending  the  act  of  1900  providing  for  the  insurance 
of  the  public  buildings  of  the  state  out  of  the  state  insurance  sinking 
fund. 

Bills  to  establish  a  state  department  of  insurance,  to  repeal  the 
anti-compact  law,  and  to  provide  for  a  state  fire  marshal  were  de- 
feated. 

Virginia.  The  Wharton  anti-compact  law,  passed  in  1898,  was 
repealed  during  the  session  of  1902,  practically  without  opposition 
There  was  no  other  general  insurance  legislation  this  year. 

LEIGH,  LAMARTINE  B.,  fire  underwriter,  was  born  at 
Rome,  Ga.,  September  14,  1853,  and  is  the  son  of  the  Rev.  Richard 
Leigh,  the  well-known  minister  of  the  Methodist  Episcopal  Church 
in  Georgia.  Mr.  Leigh  became  a  local  insurance  agent  in  Little 
Rock,  Ark.,  in  1878,  and  is  now  Arkansas  general  agent  for  the 
Home  of  New  York,  and  general  agent  for  the  Phoenix  of  London, 
Niagara  Fire  of  New  York,  German  Alliance  of  New  York, 
Traders  of  Chicago,  Sun  of  New  Orleans,  and  Citizens*  of  St. 
Louis.  He  was  secretary  of  the  Association  of  Fire  Underwriters 
froni»i883  to  1890,  and  president  from  1890  to  1900.  He  has  been 
city  treasurer  of  Little  Rock  two  terms,  and  is  president  of  the 
ITrtion  Guaranty  and  Trust  Company  of  that  city,  and  vice-presi- 
dent of  the  Bank  of  Commerce. 

LENEHAN,  JOSEPH  H.,  general  agent  of  the  Western  and 
Southern  department  of  the  Phenix  Insurance  Company  of  Brook- 
lyn at  Chicago,  111.,  was  born  at  Dubuque,  la.,  November  15,  1852, 
from  Irish-American  ancestry.  After  leaving  school  he  em- 
barked in  the  local  insurance  business  at  Dubuque,  his.  agency 
being  that  formerly  owned  by  Abram  Williams.  Mr.  Lenehan 
organized  the  Will  County,  111.,  campact  at  Joliet  in  1885.  He 
was  afterwards  an  inspector  of  special  hazards  for  mutual  com- 
panies, and  in  1887  Illinois  State  agent  for  the  Insurance  Com- 
pany of  North  America  and  Pennsylvania  Fire.  He  took  an 
active  part  in  the  management  of  the  Illinois  State  Board  of  Fire 
Underwriters  and  was  elected  president  of  the  board  in  1890.  Two 
years  later  he  went  with  the  Palatine  and  assisted  in  organizing  the 
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Western  department,  July  i,  1898,  he  was  appointed  assistant 
manager  of  the  Western  department  of  the  North  British  and  Mer- 
cantile Insurance  Company,  and  July  i,  1899,  assistant  general 
agent  of  the  Phenix  at  Chicago,  111.  On  the  death  of  Mr.  Harbcck 
in  1900  he  succeeded  him  as  general  agent.  He  was  elected  presi- 
dent of  the  Fire  Underwriters'  Association  of  the  Northwest  in 
1897. 

LERMIT,  GERALD  HENRY,  manager  of  the  Western  de- 
partment of  the  Northern  of  London,  with  headquarters  at  Chicago, 
was  born  at  Dedham,  Essex,  England,  in   1855.    At  the  age  of 
seventeen  years  he  joined  the  staff  of  the  Northern,  and  some  years 
after,  being  assistant  secretary  at  the  company's  London  office,  the 
duty  was  delegated  to  him  of  visiting  various  countries  of  the  world 
to  examine  into  the  company's  business  or  plant  new  agencies 
therein.    In  this  capacity  he  spent  some  time  in  Egypt,  India,  Bur- 
mah,   Ceylon,   Brazil,  the  Argentine   Republic,    Chili,   continental 
Europe,  and  Canada,  as  well  as  the  United  States,  which  latter  he 
visited  several  times.     In  1891  he  passed  some  months  inspecting 
the  business  of  the  Northern  on  the  Pacific  Coast.    On  the  resigna- 
.  tion   of  Mr.    Goodwin   and   death   of  Mr.    Crooke,   in    1894,    Mr. 
Lermit  was  appointed  to  succeed  them  as  manager  of  the  Western 
department. 

LETTON,  THEODORE  W.,  manager  of  the  United  States 
branch  of  the  Prussian  National  Insurance  Company  of  Stettin, 
Prussia,  is  a  native  of  Iowa,  where  he  was  bom  in   1840.     His 
parents  moved  to  Quincy,  111.,  when  he  was  two  years  old,  and  he 
received  his  education  in  the  private  schools  of  that  city.     For 
several  years  before  the  war  he  was  captain  of  a  military  company 
known  as  the  "Quincy  Cadets."    In  September,  1861,  he  enlisted  in 
the  Fiftieth  Illinois  Infantry  as  first  lieutenant  of  Company  C,  and 
some  months  afterward  was  promoted  to  adjutant  of  the  regiment. 
He  remained  in  the  army  three  years,  two-thirds  of  the  time  being 
on  detached  service  as  acting  assistant  adjutant-general,   on   the 
staff  of  different  generals.     About  1871  Mr.  Letton  entered  the  in- 
surance business.    He  was  later  successively  Western  manager  of 
the  Fire  Insurance  Association  of  London;  United  States  manager 
of  the  company,  with  headquarters  at  New  York;  Western   mana- 
ger of  the  Union  of  San  Francisco,  with  headquarters  at  Chicago, 
and  in  October,  1891,  was  appointed  United  States  manager  of  the 
Prussian  National. 

LEUTZ,  FERDINAND,  Insurance  Commissioner  of  North 
Dakota,  was  born  in  Eberbach,  Germany,  June  24,  1854.  He  was 
educated  in  the  public  schools  and  Higher  Citizen  school  of  £ber- 
bach  and  the  Higher  Real  school  of  Stuttgart,  from  which  be  was 
graduated  in  1870.  He  went  to  Dakota  in  1883,  and  has  been 
chairman  of  the  Republican  county  committee.  He  was  elected 
insurance  commissioner  in  1900  and  re-elected  in  1902. 

LEWIS,  CHARLTON  T.,  Ph.D.,  was  born  at  West  Chester, 
Pa.,  February  25,  1834,  the  son  of  Joseph  J.  Lewis,  commissioner  of 
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internal  revenue  under  President  Lincoln,  and  grandson  of  Enocb 
Lewis,  the  celebrated  mathematician,  and  of  Charles  Miner,  the 
historian  of  Wyoming.  He  was  educated  in  the  schools  of  West 
Chester,  entered  Yale  University  at  the  age  of  fifteen,  and  was  grad- 
uated in  the  class  of  1853,  with  Andrew  D.  White,  Wayne  MacVeagh, 
E.  C.  Stedman,  Randal  Lee  Gibson,  George  Shiras  of  the  Supreme 
Court  of  the  United  States,  and  other  distinguished  men.  Mr. 
Lewis  has  practiced  law  in  the  city  of  New  York  since  1864.  He 
was  professor  of  mathematics  in  the  State  Normal  University  of 
Illinois,  at  Bloomington,  1857,  deputy  United  States  commissioner 
of  internal  revenue  1863-64,  professor  Greek  in  the  Troy  University 
1858-61,  an  editor  of  the  New  York  "Evening  Post"  1868-71, 
president  of  the  Delta  Kappa  Epsilon  Club  of  New  York  1885-87, 
represented  the  United  States  in  the  Prison  Congress  of  Paris, 
1895,  and  is  president  of  the  Prison  Association  of  New  York 
and  of  the  State  Charities  Aid  Association  of  New  Jersey,  and 
author  of  several  standard  classical  and  historical  works.  His  con- 
nection with  life  insurance  was  as  secretary  of  the  Chamber  of  Life 
Insurance  during  its  existence,  1875-77,  and  as  counsel  for  the  Mu- 
tual Life  of  New  York  many  years  and  at  the  present  time.     In 

1898,  he  delivered  in  Cornell  University  a  course  of  fifteen  lectures 
on  "  The  Principles  of  Insurance,"  thus  introducing  the  scientific 
study  of  insurance  as  a  social  and  economical  institution,  for  the  first 
time,  as  a  branch  of  university  education  in  the  United  States.  He 
delivered  similar  lectures  at  Harvard  and  Columbia  universities  in 

1899.  He  is  a  member  of  the  Actuarial  Society  of  America. 

LFABILITY  INSURANCE.  [See  Employers'  Liability  In- 
surance.] 

LIBRARIES,  INSURANCE.  The  Equitable  Life  Assurance 
Society  has  for  a  number  of  years  made  especial  eflForts  to  collect 
insurance  literature  of  every  class,  and  undoubtedly  has  the  largest 
and  most  valuable  insurance  library  in  the  world,  being  strongest, 
naturally,  in  works,  standard  and  fugitive,  bearing  upon  life  insur- 
ance. The  library  of  the  late  Cornelius  Walford  of  England  was 
purchased  by  the  society  and  is  a  part  of  the  collection.  Sev- 
eral of  the  general  associations  of  underwriters  have  made  efforts 
to  build  up  libraries  for  the  use  of  their  members.  [On  this  subject 
see  Insurance  Library  Association  of  Boston,  and  Fire  Under- 
writers' Association  6i  the  Northwest,  Library  of.] 

LIFE  INSURANCE  AGGREGATES.  The  report  of  the  New 
York  state  insurance  department  for  1903  gave  the  following  totals 
of  life  and  casualty  insurance  business  for  the  two  years  1901-1902 
(not  including  industrial  business)  transacted  by  companies  report- 
ing to  the  department.  The  figures  of  1900  are  also  printed  for 
comparison.  The  returns  cover  the  business  of  all  the  large  com- 
panies of  the  United  States,  not  including  industrial  business: 
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Life  Insurance  Association  of  New  York. 


LIFE  COMPANIES. 


Number  of  companies. 
Assets,        .... 
Reserve,     .     • . 
All  other  liabilities. 
Total  liabilities, 

Surplus 

Capital   stock. 

Premiums  received. 

All  other  receipts, 

Total  income,  . 

Claims   paid,     . 

Dividends   to   policy-holders 

Paid  for  forfeited  policies, 

Expenses, 

Supplementary   contracts. 

Dividends  to  stockholders, 

Total    disbursements,     . 

Policies  in  force,     . 

Insurance  in  force, 


1900. 

40 

1.413.517.607 
151,942,174 

i.565»4S9.78i 

158,277,942 

10,340,500 

316,846,293 

75,512,448 

392,358,741 

120,945.587 

22,568,261 

22,190,804 

94,782,023 


980,563 

261,467,238 

3,071,253 

6,947.096,609 


X901. 

38 

11.879.624,564 

1.543.023,185 

28,599,725 
1,571,622,910 

308,001,654 
10,165,500 

349.186,052 
88,749.418 

437.935.470 

135.674,468 
23,811,649 
23.907.412 

103,051,204 


736.312 
287,181,045 

3,458,464 
7,572,802,805 


1902. 

39 

$2,062,430304 

1.703.971,584 

30,548,737 

1,734.520.341 

•327.9»o,463 

9.715^500 

393.832.410 

94,903362 

488,736,27^ 

142,777,004 

26.s89.7»S 

26.346,1^1 

Ii6,i73.®5 

300,695 

744435 

312,931.555 

3,954.193 

8,440,713,352 


*  Includes  special  funds. 


FIDELITY    AND    CASUALTY    COMPANIES. 


Number  of  companies, 

Assets,        .... 

Unearned  premiums. 

All   other  liabilities, 

Total  liabilities. 

Capital   stock, 

Surplus,      .... 

Premiums    received, 

All  other  receipts, 

Total   income. 

Losses  paid. 

Dividends  to  stockholders. 

Expenses, 

Total    disbursements. 

Insurance  in  force. 


1900. 

1901. 

31 

33 

$47,326,359 

$53,536,824 

11,960,133 

13.654.425 

6.90S.633 

7.948,155 

18,865,766 

21,602,580 

14,894,000 

15.9x9.000 

13.566,592 

16.015,244 

22,386,546 

26,669.024 

2,287,473 

2,256,108 

24.674,019 

28,925,132 

7,887,478 

9.960,406 

1,199,503 

1.254.572 

12,482,349 

14,385,833 

21.569,330 

25,600,811 

4,416,101,854 

5.143.492,5x6 

Employers'  liability  risks  excluded. 


1902. 

35 
$59,627,656 
15.95a.S43 
9.263,419 
25.215,96* 
16394.900 
17.516,794 
31,270,18s 

2.991 48* 
34.261,567 
11,171,243 

i,509.57» 

17033.968 

30,014.78* 

•4,610,852,7" 


[For  statistics  of  assessment  insurance,  see  National  Con- 
vention of  Mutual  Life  Underwriters,  Fraternal  Societies,  and  Na- 
tional Fraternal  Congress.] 

LIFE  INSURANCE  ASSOCIATION  OF  NEW  JERSEY  was 
organized  in  1892.  At  the  twelfth  annual  meeting,  held  Februar\' 
27,  1903,  the  following  officers  and  executive  committee  were  electfcd: 
President,  Theodore  T.  Johnson ;  vice-president,  Robert  B.  Cornish ; 
secretary,  George  H.  Simons;  treasurer,  Clark  P.  Williams. 

LIFE  INSURANCE  ASSOCIATION  OF  NEW  YORK 
[See  Life  Underwriters'  Association.] 


Life  Ikscrance  Not  Taken. 


LIFE  INSURANCE  COMPANY  OF  VIRGINIA,  Rich- 
mond, Va.  Organized  1871;  cash  capital,  $100,000.  John  G. 
Walker,  president;  W.  L.  T.  Rogerson,  secretary. 


[See  Legal  Deci- 


LIFE  INSURANCE  LAPSED  IN  igo2.  The  following  is  a 
tabular  statement  of  life  insurance  which  expired  by  lapse  in 
companies  reporting  to  the  New  York  insurance  department, 
compared  with  whole  amount  of  insurance  terminated: 
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LIFE  INSURANCE  NOT  TAKEN.  The  following  is  a  tab- 
ular statement  of  the  amount  of  insurance  wrillen  in  1902  by  com- 
panies reporting  to  the  New  York  insurance  department  which  was 
not  taken  by  the  persons  to  whom  the  policies  had  been  issued: 
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Life  Undbrwritf.rs*  Association  op  Ckniral  Mass. 


Companiet. 


Insurance 
Wriiten. 
Amount. 


Insurance 

Not  Taken. 

Amount. 


iEtna. 

Bankers. 

Berkshire 

Colonial 

Conn.  General... 

Coon.  Mutual 

£quitable,  N.  Y... 

Fidelity. 

Germanta 

Home  Life 

John  Hancock.... 
fanhattan 

Mass.  Mutual .... 

Metropolitan 

Michigan  Mutual.. 
Minnesota  Mutual 

Mutual.  N.Y 

Mutual  Benefit.... 
Mutual  Reserve. . . 


5.427.338 
6,995.»74 
1,386,371 

4.377.337! 
xo,868,aiQi 

a8i,249i(>44 
»o,927,7o5 

".847.75'' 
14,060,505 

a4,5a7.5»«>! 
«3.7a«.og6 

a5,434,5«6 
101,813,141 

M,470.930 

3,44ata47 

306,676, 185 

42,649,137 

32,346.340 


$611,400 

491,192 

533.363 
71,431,681 


3.734.313 

«.650i950 

2.369.325 

4,073.279 

31,689,706 

973.603 

386.745 


4,101,105 


Companies. 


National.  Vt 

,New  England 

iNewYork 

Northwestern 

Pacitc  Mutual 

Penn  Mutual.. 
Phoenix  Mutual... 
Presbjrter'n  Fund. 
Provident  L.  &  T.. 
•  Provident  Ss^vings . 

Prudential 

Security  Mutual . . . 

Sute,  Ind 

State  Mutual 

Travelers 

Union  Central.... 

Union  Mutual 

United  States. 

Washington 


Insurance 
Written. 

Amount. 


Insurance 

Not  Takes. 

Amount 


Totals f 


$31,094,123 

19»538,685 
305.695,339 

72.9»9'573 
14,308,768 

69,632,777 
13.^7,535" 

1,047,865 

»8.097,S35 
35^37».9i3| 
87,909.88^' 
>5»o84,307 

30,1S9,3(>8 

M. 3^2,3*  6 

17.163.9q3f 

35,701,108 

7,982,159 

«i,5»o»f9i 
15.331.M6 

1,634,188.915 


|2,7«7J4« 
1.614,222 


2,414,^ 

13.89<^.9J« 

2,57a.»40 

243.3S9 

8.407,264 
1,724.646 

1,143.450 


153.733.571 


LIFE  INSURANCE  POLICY  FORMS.  [See  Policy  Forms, 
Life.] 

LIFE  INSURANCE;  PROOFS  OF  DEATH.  All  life  insur- 
ance companies  require  proofs  of  death  on  their  own  blanks,  which 
will  be  furnished  on  application.  These  consist,  in  most  cases,  of 
certificates  of  the  claimant  as  to  fact  and  causes  of  death,  certificate 
of  attending  physician,  certificate  of  friend  as  to  identity,  certificate 
of  undertaker  or  clergyman,  or  copy  of  record  of  burial.  These  cer- 
tificates must  be  sworn  to  and  in  some  cases  attested  by  seal  of  a 
court  of  record.  The  object  of  these  various  certificates  is  to  estab- 
lish the  identity  of  the  deceased  with  the  assured,  and  to  make  sure 
of  the  fact  of  death.  As  these  several  requirements  are  substantially 
alike,  and  as  each  company's  blanks  are  to  be  used,  the  details  in 
each  case  seem  unnecessary  in  a  work  of  this  kind. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  CENTRAL 
MASSACHUSETTS  was  organized  at  Worcester,  Mass.,  Febru- 
ary 22,  1900.  The  following  officers  and  executive  committee  were 
elected :  President,  H.  L.  Townsend ;  vice-presidents,  H.  L.  TrafFord. 
W.  G.  Ludlow;  secretary,  H.  H.  Cummings;  treasurer,  H.  P.  Hop- 
kins ;  executive  committee,  W.  G.  Stevens,  J.  P.  Monroe,  C  E. 
Green,  S.  H.  Coe,  C.  M.  Smith.  At  the  annual  meeting,  March  2. 
1903,  the  following  officers  were  elected:  President,  J.  Perlcy 
Kilgore  of  the  Northwestern ;  vice-presidents,  S.  E.  Hopkins  of  the 
State  Mutual,  George  H.  Vars  of  the  Equitable;  secretary,  H.  R 
Cummings  of  the  ^^tna;  treasurer,  Herbert  F.  Hopkins  of  the 
State  Mutual;  executive  committee,  John  Mahar  of  the  Prudential. 
Ludwig  Johnson  of  the  Phccnix,  Joshua  O'Leary  of  the  Equitable, 
Henry  L.  Stafford  of  the  New  York  Life,  S.  H.  Coe  of  the  Mutual 
Life,  and  W.  E.  Ludlow  of  the  Metropolitan. 
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LIFE  UNDERWRITERS'  ASSOCIATION  OF  CHICAGO 
was  organized  January  15,  1889,  the  initial  meeting  looking  toward 
the  formation  of  the  association  being  held  December  7,  1888.  The 
original  officers  were:  J.  W.  Janney,  president;  A.  L.  Chetlain, 
first  vice-president;  W.  S.  Swymmer,  second  vice-president;  John 
H.  Nolan,  secretary;  L.  A.  Spicer,  treasurer.  The  presidents  of  the 
association  have  been:  1889,  J.  W.  Janney;  1890,  John  H.  Nolan; 
1891,  Charles  H.  Ferguson;  1892,  W.  H.  Wyman:  1893,  John  K. 
Stearns,  who  was  re-elected  in  i8i94  and  1895;  1896,  Ira  J.  Mason; 
iSPZ*  W.  D.  Wyman;  1898  and  1899,  George  L.  Wrenn;  1900,  L. 
Brackett  Bishop;  1901,  J.  W.  Janney;  1902,  R.  D,  Bokum.  At  the 
annual  meeting  held  February  17,  1903,  the  following  officers  were 
elected:  President,  R.  D.  Bokum,  Chicago  manager  of  the  Mutual 
Benefit  Life  Insurance  Company;  vice-president,  Fred  B.  Mason, 
^tna  Life;  second  vice-president,  J.  C.  Jackson,  Mutual  Life  of  New 
York;  secretary,  J.  L.  Ferguson,  Prudential;  treasurer,  H.  S.  Dale, 
Union  Mutual  Life.  The  executive  committee  is  composed  of  D.  M. 
Baker,  Pacific  Mutual;  J.  W.  Jackson.  Home  Life;  S.  L.  Fuller, 
Washington  Life;  H.  S.  Candee,  New  York  Life;  E.  D.  Redington, 
Provident  Life  and  Trust. 

LIFE  UNDERWRITERS'  ASSOCIATION  of  Denver,  Col., 
was  organized  May  17,  1902,  by  twenty-two  life  insurance  agents^ 
who  elected  Tom  C.  Daly,  of  the  United  States  Life,  president; 
H,  J.  Newman,  of  the  New  York  Life,  first  vice-president;  F.  E. 
Busby,  of  the  National  Life  of  Vermont,  second  vice-president, 
and  A.  E.   Liverman,  secretary. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  EASTERN 
NEW  YORK  was  organized  at  Albany,  N.  Y.,  in  September,  1891, 
but  the  association  has  since  disbanded. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  KEN- 
TUCKY was  organized  August  29,  i8gfi,  at  the  office  of  the  Louis- 
ville Insurance  Herald,  with  the  following  officers:  Charles  D. 
Jacob,  president;  T.  A.  Lyon,  first  vice-president;  A.  S.  Willis,  sec- 
ond vice-president;  James  B.  Gwathmey,  secretary;  M.  M.  Casse- 
day,  treasurer.  The  association  subsided  into  a  condition  of  coma, 
after  the  second  year,  and  no  meetings  were  held  until  1897.  After 
another  interregnum  an  association  was  organized  in  1901,  but  w'as 
inactive  when  this  record  closed. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  NEW 
YORK  was  organized  as  the  Life  Insurance  Association  of  New 
York,  in  the  city  of  New  York,  January  18,  1887,  the  first  officers  be- 
ing :  Charles  H.  Raymond,  of  the  Mutual  Life,  president ;  Gilford 
Morse,  of  the  Massachusetts  Mutual,  first  vice-president;  L.  Spencer 
Goble,  of  the  Mutual  Benefit,  second  vice-president;  Alvah  W, 
Brown,  of  the  Mutual  Life,  third  vice-president;  Charles  T.  Dun- 
well,  of  the  Berkshire  Life,  secretary;  George  F.  Hadley,  of  th« 
Brookljrn  Life,  treasurer. 
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The  presidents  since  organization  have  been: 


1887  -—  Charles   H.    Raymond. 

1889  —  L.  Spencer  Goble. 

1890  —  Gilford  Morse. 

1891  —  George   P.    Haskell. 
189a  — Tilden  Blodgett. 

1893  — George  F.  Hadley. 

1894  —  Robert   I.   Murray. 
189s  — John  F.  Makley. 


1896  -r  Richard   E.   Cochran. 

1897  —  Tames    Yereance. 

1898  — Thomas    P.    Goodrich. 

1899  —  Joseph  A.  Goulden. 

1900  —  Philip  H.  Farley. 

1901  —  Frank  K.  Kohler. 

1902  —  George  A.  Brinkerhoff. 

1903  —  John  W.  Vrooman. 


The  present  officers  of  the  association,  who  were  elected  at  the 
sixteenth  annual  meeting,  held  at  the  Hotel  Savoy,  Fcbruaiy  17. 
1903,  are:  President,  John  W.  Vrooman;  vice-presidents,  William 
Dutcher,  Julius  F.  Gerow,  and  Charles  Wake;  secretary,  Theodore 
P.  Wellsnack;  treasurer,  Archibald  Arthur;  executive  committee, 
James  B.  Whiton,  chairman,  W.  A.  Nicolay,  John  R.  Murray,  John 
A.  Robinson,  W.  D.  Suydam,  and  M.  E.  Goulden.  The  cx-presidcnts 
are  also  members  of  the  executive  committee  ex  officio. 

The  association  was  incorporated  in  October,  1896,  under  the 
new  name  of  the  Life  Underwriters'  Association  of  New  York. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  ST.  LOUIS, 
MO.  There  was  an  association  with  this  name  organized  January 
7,  1891,  which  after  a  few  years  lost  its  vitality.  An  attempt  was 
made  in  September,  i8g6,  and  again  in  October,  1897,  to  reor- 
ganize the  association,  but  the  efforts  were  short-lived.  Another 
reorganization  was  effected  in  January,  1902,  and  W.  G.  Day  was 
elected  president  and  George  Benham  secretary.  At  the  annual 
meeting  held  January  21,  1903,  the  following  officers  and  e^jecutive 
committee  were  elected :  President,  W.  D,  Day ;  first  vice-president, 
J.  S.  Kendrick;  second  vice-president,  W.  A.  Galentine;  secretap", 
George  Benham.  Executive  committee  —  H.  E.  Hayward,  chair- 
man, J.  C.  Elliott,  O.  K.  Clardy,  James  E.  Baker,  and  J.  J.  Raleigh. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  THE  DIS- 
TRICT OF  COLUMBIA  was  organized  November  30,  1890,  the 
officers  being  Thomas  P.  Morgan,  Jr.,  president;  James  S.  Jordan, 
vice-president,  and  M.  H.  Acheson,  secretary.  The  present  officers, 
who  were  elected  in  1902,  are:  President,  W.  A.  White;  secretary 
and  treasurer,  S.  S.  Wainwright. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  TOLEDO. 
[See  Toledo  Life  Underwriters'  Association.] 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  WESTERN 
MASSACHUSETTS.  This  association  was  organized  at  Spring- 
field, Mass.,  October  6,  1894.  Officers  were  elected  as  follows: 
James  L.  Johnson  of  the  Massachusetts  Mutual,  president;  George 
H.  Sutton  of  the  Mutual  Life,  and  H.  K.  Simons  of  the  Equitable 
Life,  vice-presidents;  Henry  P.  Roberts  of  the  Union  Mutual  Life, 
secretary;  Archibald  Ladner  of  the  Provident  Life  and  Trust,  treas- 
urer; S.  B.  Fay  of  the  Connecticut  Mutual,  O.  L.  Cowles  of  the 
Mutual  Benefit,  J.  G.  Clark  of  the  Northwestern,  C.  F.  Smith  of 
the  New  York  Life,  and  C.  F.  Hall  of  the  Home  Life,  exccatWe 
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committee.  The  present  officers  of  the  association,  who  were 
chosen  at  the  annual  meeting  February  13,  1903,  are:  President, 
George  H.  Wilkins ;  first  vice-  president,  George  F.  Mitchell ;  second 
vice-president,  Edward  Tolman;  treasurer,  W.  L.  Richards;  secre- 
tary, W.  F.  Draper;  executive  committee,  S.  B.  Blakeman,  W.  S, 
Clark,  H.  O,  Edgerton,  E.  O.  Sutton,  and  F.  A.  Yeatman. 

LIFE  UNDERWRITERS'  ASSOCIATION  OF  WESTERN 
NEW  YORK  was  organized  in  1886,  the  original  officers  being 
William  G.  Justice,  president;  Joseph  W.  Prcssey,  first  vice-presi- 
dent; William  H.  Formosa,  second  vice-president;  William  Man- 
ning, secretary;  Ralph  Butler,  treasurer.  The  present  officers,  who 
were  elected  ^t  the  annual  meeting,  held  at  Buffalo,  February  17, 
1003,  are:  President,  P.  M.  Bredel;  first  vice-president,  H.  E. 
Crouch ;  second  vice-president,  F.  B.  Steele ;  secretary  and  treasurer, 
C.  H.  Guthrie;  executive  committee,  William  J.  Robinson,  J.  D. 
McCalmont,  J.  C.  Thomson,  F.  C.  Dimick,  E.  G.  Hatch. 

LIFE'  UNDERWRITERS'  ASSOCIATIONS.  For  a  list  of 
local  associations  composing  the  National  Association  of  Life 
Underwriters,  see  National  Association.  For  general  organiza- 
tions of  life  underwriters,  see 

Actuarial  Society  of  America. 

Associated  Fraternities  of  America  (Fraternal  Beneficiary  Orders). 

Association  of  Life  Insurance,  Medical  Directors  of  America. 

International   Association    of   Accident   Underwriters    (assessment). 

National  Fraternal  Congress  (Fraternal  Beneficiary  Orders). 

National  Association  of  Life  Underwriters. 

New  England  Women's  Life  Underwriters'  Association. 

LIFE  UNDERWRITERS'  CLUB  OF  PROVIDENCE, 
R.  I.,  was  organized  in  1901  as  the  successor  to  the  Life  Under- 
writers* Association  of  Rhode  Island.  Following  are  the  officers 
elected  at  the  annual  meeting  June  8,  1903:  President,  J.  D.  E. 
Jones;  vice-president,  Harry  B.  Brice;  secretary,  M.  L.  Dunning; 
treasurer,  G.  S.  Hastings.  The  above  officers  and  George  M.  Parks 
constitute  the  executive  committee. 

LIFE  UNDERWRITERS,  NATIONAL  ASSOCIATION 
OF.    [See  National  Association  of  Life  Underwriters.] 

LIMITING  CLAUSES  IN  FIRE  INSURANCE  POLICIES. 
[See  Policy  Forms,  Fire  (New  York),  Legislation  and  Coinsurance 
Clause.] 

LINDLEY,  CHARLES  NEWTON,  president  of  the  iEtna 
Indemnity  Company  of  Hartford,  was  born  in  Ross  County,  Ohio, 
October  17,  1865.  He  was  admitted  to  the  bar  of  Ohio  and  practiced 
law  in  that  state,  and  for  eleven  years  was  attornejr  and  agent  in 
Ohio  for  the  School  Fund  of  Connecticut.  For  a  number  of  years 
he  was  connected  with  the  American  Bonding  and  Trust  Company 
as  attorney  in  New  York  city.  He  was  elected  a  director  and  presi- 
dent of  the  i^tna  Indemnity  in  May,  1902. 
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LINEHAN,  JOHN  C,  insurance  commissioner  of  New  Hamp- 
shire, was  born  at  Macroom,  County  Cork,  Ireland,  February  9, 
1840.     He  served  in  the  civil  war  in  the  Union  army,  and  was  a 
merchant  at  Penacook,  N.  H.,  from  1886  to  1890,  when  he  was  ap- 
pointed insurance   commissioner.    Colonel   Linehan  has  been  in 
both  branches  of  the  Concord  city  government,  and  was  a  member 
of  the  Governor's  executive  council  one  term.    He  was  appointed 
insurance  commissioner  in  1890,  and  reappointed  for  a  second  term 
of  three  years  in  1893,  and  again  for  three  years  from  October  29, 
i8g6,  and  for  a  fourth  term  of  three  years  from  October  29,  1809. 
and  reappointed  again   in   1902.     He   was   elected  president  of  the 
national  convention  of  insurance  department  commissioners  at  the 
meeting  in  1892.    For  ten  years  —  1885  to  1895  —  he  was  one  of  the 
directors  of  the  Gettysburg  Battlefield  Memorial  Association.    The 
degree  of  A.M.  has  been  conferred  on   Colonel  Linehan  by  Dart- 
mouth College.     He  is  a  trustee  of  the  New  Hampshire  Industrial 
School  since  1884,  and  president  of  the  board,  trustee  of  Loan  and 
Trust  Bank,  Concord;  member  of  New  Hampshire  Historical  Soci- 
ety, and  treasurer  of  the  American-Irish  Historical  Society. 

LIPPINCOTT,  HENRY  C,  manager  of  agencies  for  the  Penn 
Mutual  Life  Insurance  Company,  was  bom  at  Philadelphia,  Pa.. 
April  12,  1844.  He  is  a  graduate  of  the  Central  High  School  of  that 
city.  In  May,  1865,  he  was  admitted  to  the  Philadelphia  bar,  and 
practiced  law  until  1869,  when  he  removed  to  Colorado,  where  he 
taught  school,  mined,  wrote  for  the  newspapers,  and  hustled  gener- 
ally. He  found  his  true  vocation  in  life  insurance,  to  wMch  he  has 
devoted  the  remainder  of  his  life.  He  entered  the  office  of  tihe  Penn 
Mutual  February  i,  1874,  ^md  served  in  various  capacities  until  he 
was  appointed  manager  of  agencies  in  January,  1888.  He  is  active 
in  everything  that  pertains  to  life  insurance,  being  a  trained  con- 
troversialist who  delights  in  the  gentle  art  of  dialectics.  His  con- 
tributions to  the  business  have  been  many  and  influential,  and  he 
has  been  in  frequent  request  as  a  speaker  by  various  associations. 
He  has  made  the  excellent  canvassing  material  of  the  Penn  Mutual 
and  has  had  much  to  do  with  its  development  as  a  company. 

LITTLE,  RUSSELL  A.,  secretary  of  the  Glens  Falls  Insurance 
Company,  is  a  native  of  the  New  York  village  of  Glens  Falls  and 
the  son  of  the  late  Russell  M.  Little,  many  years  the  president  of 
the  company.  He  was  born  March  14,  1849,  and  was  educated  in 
the  common  schools,  and  on  leaving  them  went  into  the  fire  insur- 
ance business  as  a  clerk  in  a  local  agency  office.  He  was  afterward 
special  agent  for  the  Royal  and  special  and  general  agent  for  the 
Glens  Falls,  and  in  January,  1893,  was  elected  its  secretary. 

LITTLEJOHN,  WILEY  J.,  Western  manager  for  the  North 
British  and  Mercantile  Insurance  Company,  with  headquarters  at 
Chicago,  was  born  of  Scotch  ancestry  at  Memphis,  Tenn.,  March 
I,  1849.  He  was  educated  in  the  common  schools  and  the  Jesuit 
College  (St.  Louis  University)  at  St  Louis,  Mo.  After  leaving  col- 
lege he  studied  law,  but  drifted  into  fire  insurance,  which  he  then 


Lloyds.  808 

made  the  vocation  of  his  life.  He  entered  the  local  agency  at 
Memphis  of  H.  A.  Littleton,  and  after  his  death  succeeded  him  in 
business.  In  1874  he  became  general  agent  of  the  Merchants  of 
St.  Joseph,  Mo.,  which  he  afterward  reinsured  in  the  Connecticut 
Fire.  The  latter  company  employed  Mr.  Littlejohn  as  adjuster  and 
special  agent  in  the  Western  field.  He  was  at  one  time  president 
of  the  Association  of  Fire  Underwriters  of  Missouri,  Kansas,  and 
Nebraska,  and  was  president  of  the  Fire  Underwriters'  Association 
of  the  Northwest  in  1694^5.  When  the  Western  department  of  the 
Connecticut  Fire  was  established  in  1884  under  the  command  of 
Abram  Williams,  Mr.  Littlejohn  was  appointed  assistant  manager. 
He  continued  in  that  position  until  he  was  appointed  to  his  present 
one  in  July,  1894. 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY  of  Liverpool,  Eng.  Henry  W.  Eaton,  resident  United 
States  manager.  New  York. 

LIVERPOOL  AND  LONDON  AND  GLOBE  INSUR- 
ANCE COMPANY  of  New  York.  Organized  1897;  capital,  $200,- 
000.    Henry  W.  Eaton,  president,  and  George  W.  Hoyt,  secretary. 

LIVE  STOCK  INSURANCE.  Statistics  of  this  class  of  in- 
surance in  the  United  States  are  extremely  incomplete,  as  much  of 
it  is  transacted  by  farmers'  township  companies,  which  make  no 
reports.  In  four  states  the  insurance  department  reports  for  1897 
contained  information  of  business  done  by  local  live-stock  insur- 
ance companies  —  all  assessment  mutuals  —  in  the  preceding  year. 
For  the  year  ending  December  31,  1901,  only  two  state  department 
reports  showed  figures  of  live  stock  companies.  One  company  re- 
ported to  the  Rhode  Island  department,  and  one  to  the  New  York 
department.  The  Rhode  Island  company,  Hope  Live  Stock  Mutual 
Benefit  Association  of  Providence,  reported  total  income,  $14,124.01, 
claims  paid,  $3,355,  and  certificates  in  force  at  the  end  of  the  year  of 
$110,185.  The  New  York  company  reported  premiums  received  of 
$1,148.46,  losses  paid,  $889.96,  and  number  of  risks  in  force,  188. 

LLOYD,  ISAAC  FERRIS,  second  vice-president  of  the  Mutual 
Life  Insurance  Company  of  New  York,  is  a  native  of  Albany,  N.  Y., 
and  was  educated  in  that  city.  In  1864  he  went  to  New  York  and 
entered  the  service  of  a  tea  importing  house.  The  following  year 
he  accepted  a  clerkship  in  the  Mutual  Life  Insurance  Company,  and 
was  subsequently  made  chief  accountant.  From  1870  to  1876  he 
served  as  auditor,  and  from  1876  to  1885  as  secretary  of  the  company. 
In  1885  he  was  elected  second  vice-president. 

LLOYDS.  [For  a  history  of  the  Lloyds  movement  in  the 
United  States,  from  its  rise  in  1892  to  the  extinction  of  the  specula- 
tive class  engaged  in  this  form  of  fire  underwriting  in  New  York 
by  the  action  of  the  courts,  see  the  Cyclopedia  of  Insurance  for 
1897-98  and  1898-99.]  There  has  been  a  recent  revival  of  the 
speculative  Lloyds  under  the  convenient  laws  of  Illinois,  in  Chi- 
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cago,  mainly  for  **  underground  business."  The  surviving  and  new 
New  York  city  Lloyds  in  April,  1903,  in  active  operation,  were  the 
following,  all  having  their  offices  in  New  York: 

Allied  Underwriters^  Bougham  &  Co.,  Attorneys. 

American  Lloyds,  George  A.  Stanton  &  Co.,  Attorneys. 

Associated    Underwriters    (formerly    operating    as    the    South    and   North 

American  Lloyds),   Bougham  &  Co.,  Attorneys. 
Assurance  Llovds  of  America. 
Commercial  Lloyds,  C.  B.  Squire,  Attorney. 

Fidelity  Insurance  Association  (formerly  Mercantile  and  Guarantee  Lloyds). 
Great  .Western  Lloyds,  George  A.  Stanton  &  Co.,,  Attorneys. 
Individual  Underwriters,  John  R.  Waters,  Attorney. 
Isthmus  Lloyds,   Patterson  &  Howey,  Attorneys. 
Manufacturers*  Lloyds,  Jameson  &  Frelinghuysen,  Attorneys. 
Merchants*  Fire  Lloyds,  Jameson  &  Frelinghuysen,  Attorneys. 
Mercantile  Lloyds. 

Mutual  Lloyds,  F.  W.  Mattocks,  Attorney. 

National  Underwriters  of  America,  Geo^e  A.  Stanton,  Attorney. 
New  York  &  Boston  Lloyds,  Burke  &.  Brown,  Attomeya. 
New  York  Central  Lloyds. 

New  York  Fire  Lloyds,  W.  Jf.  Howey  and  I.  W.  Patterson,  Attorneys. 
New  York  Marine  Underwriters,  Chubb  &  Son,  Attorneys. 
New  York  Reciprocal  Underwriters,  John  R.  Waters,  Attorney. 
North   American    Inter-Insurers,    Benedict   &    Benedict,    Attomesrs. 
Seaboard  Fire  Underwriters,  W.  G.   Kinney,  Attorney. 
United  States  Lloyds,  Higgins,  Higgins  &  Cox,  Attorneys. 

The  New  York  legislature  in  1902  passed  an  act  placing  all 
Lloyds  organizations  under  the  supervision  of  the  New  York 
state  insurance  department. 

The  following  Lloyds  are  operating  from  points  outside  the 
city  of  New  York;  Brewers  and  Maltsters'  Underwriters,  Buffalo, 
N.  Y.;  Elevator  Underwriters,  Buffalo,  N.  Y.;  Grain  Dealers'  In- 
demnity Association,  Winona,  Minn.;  Kansas  City  Lumbermen's 
Lloyds,  Kansas  City,  Mo.;  Lumbermen's  Lloyds,  Eau  Claire, 
Wis.;  Millers  Individual  Underwriters,  Kansas  City,  Mo.;  New 
England  Lloyds,  Starkweather  &  Shepley,  attorneys.  Providence, 
R.  I.;  Western  Inter-Insurers,  St.  Joseph,  Mo.;  Fire  Association, 
Utica,   N.   Y. ;   Individual  of   St.   Louis,   W.   H.   Markham  &  Co. 

Chicago  Lloyds,  mostly  of  recent  origin,  are  the  Alliance.  Ameri- 
can, Assurance  Association,  Chicago,  Commercial,  Continental, 
Equitable,  Fire  Underwriters  of  America,  Illinois,  Indemnity  Ex- 
change, Independent,  Inland,  Interior,  Inter-Ocean,  Inter-State, 
Manufacturers,  Merchants*  Exchange,  Merchants'  Fire,  Metropolitan, 
National  Fire,  North  American,  Northwestern,  Scottish  American. 
Tennants,  Traders,  Underwriters'  Exchange,  W«stern  Consolidated. 

There  are  also  a  number  of  organizations  of  questionable  char- 
acter, which  the  Illinois  insurance  department  is  endeavoring  to 
break  up. 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY  0! 
New  York.  Organized  1882.  Capital,  $250,000.  W.  T.  Woods, 
president;  C.  E.  W.  Chambers,  secretary. 

LOCAL  FIRE  INSURANCE  AGENTS'  ASSOCIATION 
OF  ARKANSAS.  Organized  at  Little  Rock,  Ark.,  in  igoi- 
The  officers,  elected  at  the  annual  meeting  in  June,  1902,  are:  Allan 
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Kennedy  of  Fort  Smith,  president;  Arthur  W.  Mills  of  Pine  Bluff, 
secretary;  VV.  Tankersley,  Pine  Bluff,  treasurer. 

LOCAL  INSURANCE  AGENTS'  ASSOCIATION  OF 
KANSAS  was  organized  at  Topeka,  June  22,  1899.  The  following 
officers  were  elected:  President,  R.  L.  Marshman,  Kansas  City, 
Kan.;  secretary,  C.  S.  Elliott,  Topeka;  treasurer,  Elmer  Reese, 
Wichita.  The  officers,  elected  at  the  annual  meeting  in  1902,  are: 
President,  J.  A.  Fontran  of  Hutchinson;  vice-president,  W.  E. 
Griffith  of  Kansas  City;  second  vice-president,  W.  M.  Forbes  of 
Topeka;  secretary,  J.  M.  Hinkel  of  Hutchinson;  treasurer,  E.  L. 
Charlton  of  Lawrence.  ' 

LOCK,  FRANK,  resident  manager  of  the  Atlas  Assurance  Com- 
pany of  London  for  the  Eastern  and  Southern  States,  was  born  on 
the  Isle  of  Wight,  England,  January  10,  1855.  Practically,  all  his 
business  life  has  been  passed  in  insurance.  He  was  eleven  years  in 
the  home  office  of  the  Commercial  of  London,  four  years  foreign 
superintendent  of  the  Fire  Insurance  Association  of  London,  two 
years  United  States  manager  of  that  company,  and  since  July, 
1891,  he  has  been  connected  with  his  present  company.  In  Janu- 
2117,  1899,  he  was  in  addition  elected  president  of  the  Kings  County 
Fire  Insurance  Company  of  New  York,  and  continues  in  that  office. 

LOCKWOOD,  BENONI,  New  York  metropolitan  manager 
for  the  Insurance  Company  of  North  America,  is  a  native  of  Prov- 
idence, R.  I.,  where  he  was  born  January  31,  1834.  After  a  prepara- 
tory education  in  private  schools  of  Phrladelphia,  he  entered  the 
University  of  Pennsylvania,  from  which  he  was  graduated  in  1852 
with  the  degree  of  B.A.  Two  years  later  he  received  from  his  alma 
mater  the  degree  of  M.A.  For  some  years  after  leaving  the  univer- 
sity he  was  in  mercantile  business,  but  when  the  civil  war  broke 
out  he  volunteered  in  the  Sixth  Pennsylvania  Cavalry  and  served 
until  March,  1864,  retiring  with  the  rank  of  major.  He  took  up 
his  residence  in  the  city  of  New  York,  January  i,  1866,  as  a  mem- 
ber of  the  insurance  agency  firm  of  Frame,  Hare  &  Lockwood.  In 
1872  he  established  the  United  States  branch  office  of  the  London 
Assurance  Corporation  at  New  York.  He  continued  as  manager 
until  July,  1885,  when  he  resigned  to  take  charge  of  the  metropol- 
itan department  of  the  Insurance  Company  of  North  America.  Mr. 
Lockwood  was  vice-president  of  the  National  Board  of  Fire  Under- 
writers from  1877  to  1879,  inclusive,  and  president  of  the  Tariff  As- 
sociation of  New  York  in  1892  and  1893.  He  was  elected  vice- 
president  of  the  New  York  Board  of  Fire  Underwriters  in  May, 
1902. 

LOEB,  ADOLPH,  United  States  manager  for  the  Transatlantic 
Fire  Insurance  Company  of  Hamburg,  and  president  of  the  North 
German  Fire  Insurance  Company  of  New  York,  was  born  at  Bingen, 
Germany,  March  9,  1839.  He  was  educated  at  a  normal  school  and 
for  a  time  was  a  bookkeeper.  He  engaged  in  the  business  of  fire 
insurance  at  Memphis,  Tenn.,  in  1869,  and  moved  to  Chicago  in 
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1873,  where  he  established  a  local  fire  insurance  office,  which  \> 
still  continued  under  the  firm  name  of  Adolph  Locb  &  Son.  He  i:> 
ex-president  of  the  Chicago  Sinai  Congregation,  president  of  the 
Jewish  Agricultural  Aid  Society  of  America,  District  Grand  Lodge 
L  O.  B.  B.,  and  a  trustee  of  the  Cleveland  Orphan  Asylum. 

LOEB,  LEO  A.,  son  of  Adolph  Loeb,  is  the  junior  partner  of 
the  firm  of  Adolph  Loeb  &  Son,  and  vice-president  of  the  North 
German  F'ire  Insurance  Company  of  New  York,  and  assistant  UniteJ 
States  manager  of  the  Transatlantic  Fire  Insurance  Company  of 
Hamburg.  He  was  born  at  Memphis,  Tenn.,  in  1868,  and  has  alway^ 
been  in  the  fire  insurance  business.  He  is  prominent  in  Jewish 
charity  work,  being  chairman  of  the  United  Hebrew  Charities  at 
Chicago,  and  a  trustee  of  the  I>enver  Home  for  Consumptives. 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE 
COMPANY,  Liverpool.  A.  G.  Mclllwaine,  Jr.,  New  York  city, 
manager  of  the  United  States  branch. 

LONDON  ASSURANCE  CORPORATION  of  London,  Eng- 
land. Charles  L.  Case,  New  York  city,  manager  for  the  United 
States. 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY  ol 
I-ondon.      A.  W.  Masters,  United  States  manager,  Chicago,  HI 

LONG,  HARRY  C,  special  agent  of  the  London  and  Lan- 
cashire and  Orient,  is  a-  native  of  Suffield,  Conn.,  where  he  was 
born  December  19,  185 1.  He  learned  the  jeweler's  trade  and  later 
devoted  himself  to  mechanical  and  architectural  drawing.  In 
1877  he  entered  the  fire  insurance  agency  business  and  ten  years 
later  was  New  England  special  agent  for  the  United  States  Fire 
of  New  York.  In  1895  he  was  appointed  special  agent  of  the 
Orient  for  Connecticut,  a  part  of  New  York  and  New  Jersey, 
and  now  represents  that  company  and  the  London  and  Lanca- 
shire in  New  Jersey,  Pennsylvania,  Maryland,  Virginia,  and  West 
Virginia,  with  headquarters  at  New  York. 

LONG,  WILLIAM  PENN,  special  agent  of  the  American 
Fire  Insurance  Company  of  Philadelphia  in  the  Middle  Depart- 
ment, was  born  in  Carbon  county,  Pennsylvania,  May  30,  1855, 
His  earliest  vocation  was  that  of  a  clerk  in  the  coal  freights  de- 
partment of  the  Lehigh  Valley  Railroad  Company.  After  four- 
teen years  with  this  company  he  engaged  in  the  local  fire  and  life 
insurance  agency  business  at  Lehighton,  Pa.  In  1892  he  was  ap- 
pointed special  agent  of  the  Farmers'  of  York  for  New  York 
state,  and  in  1897  joined  the  field  force  of  the  American  Fire  in 
the  Middle   Department. 

LOOKER,  OSCAR  R.,  president  of  the  Michigan  Mutual  Life 
Insurance  Company,  was  born  at  Columbus,  Ohio,  June  19,  1846.  an^i 
passed  a  part  of  his  boyhood  upon  a  farm  near  that  city.  Althoiiirh 
but  sixteen  years  of  age  at  the  time  the  civil  war  broke  out,  he  en- 
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listed  in  the  Union  army  and  served  throughout  the  entire  war. 
After  its  close  he  studied  law  at  CoUimbus,  but  in  1869  he  became 
connected  with  the  Cleveland  office  of  the  Berkshire  Life.  In  1871  he 
joined  the  staff  of  the  Michigan  Mutual  Life  at  its  home  office  in 
Detroit,  and  in  1883  was  appointed  secretary  and  general  manager 
of  the  company.    Mr.  Looker  was  elected  president  in  1892. 

LOS  ANGELES  FIRE  UNDERWRITERS'  ASSOCIATION 
was  organized  by  the  agents  of  Los  Angeles  in  September,  1902. 
The  following  were  elected  officers :  A.  A.  Allen,  president ;  Horace 
M.  Wheeler,  vice-president ;  Leslie  W.  Gray,  secretary ;  J.  W.  Mont- 
gomery, treasurer. 

LOSEE,  ALANSON  R,  secretary  of  the  United  States  branch 
of  the  Norwich  Union  Fire  at  New  York,  and  vice-president  of  the 
Indemnity  Fire  Insurance  Company  of  New  York,  was  bom  in  that 
city  October  2,  1852.  At  the  age  of  eighteen  years  he  entered  an 
agency  office  in  New  York,  and  in  1873  received  the  appointment  of 
cashier  with  Frame,  Hare  &  Lockwood.  He  has  served  the  Nor- 
wich Union  since  he  entered  that  office  in  1879,  first  as  cashier,  as 
chief  clerk  from  1881,  and  as  branch  secretary  from  1887. 

LOUISIANA  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  org:anized  in  April,  1899.  A  meeting  was 
held  in  1900,  but  the  association  became  disorganized,  and  was  re- 
vived at  a  meeting  held  in  Alexandria  in  1902,  with  J.  W.  Alexander, 
president,  and  J.  H.  Trousdale,  secretary.  At  the  annual  meeting 
April  27  and  28,  1903,  the  following  officers  were  elected :  President, 
J.  Wallace  Alexander;  vice-presidents,  Edwin  Shelby,  Sol  Klotz, 
Henry  Bodenheimer;  secretary,  C.  M.  Waters. 

LOUISIANA  FIRE  INSURANCE  COMPANY  of  Baton 
Rouge,  La.     Organized  1891;  capital  stock,  $85,200.  .  O.  B.  Steele, 

president;  R.  N.  Ross,  secretary. 

LOUISIANA,  INSURANCE  SUPERVISION  IN.  The  sec- 
retary of  state  is  charged  with  the  supervision  of  insurance  inter- 
terests  in  Louisiana.  He  is  authorized  to  appoint  an  assistant 
secretary  of  state,  who  has  in  recent  years  been  given  charge 
of  the  insurance  department.  The  assistants  who  have  served 
since  1884  are:  Simeon  Toby,  from  1884  to  1891;  William  B. 
Spencer,  from  1891  to  1894;  George  Spencer,  in  1894  and  1895; 
Simeon  Toby  again  in  1895.  and  John  J.  McCann  in  1896.  The 
present  secretary  of  state  is  John  T.  Michel,  and  his  official 
address  is  Baton  Rouge.  The  assistant  Secretary  of  State  in 
charge  of  the  insurance  department  is  Eugene  J.  McGivney,  Baton 
Rouge. 

LOUISVILLE  BOARD  OF  FIRE  UNDERWRITERS,  of 
Louisville,  Ky.,  was  organized  February  15,  1854,  with  William 
Riddle,  president,  and  B.  H.  Gwathmey,  secretary  and  treasurer.  At 
its  annual  meeting  in  January,  1900,  Donald  McPherson  was  elected 
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president;  Howard  Hunter,  vice-president;  W.  W.  Boomer,  secre- 
tary ;  A.  L.  Shryock,  assistant  secretary.  These  officers  have  since 
been  re-elected. 

LOUISVILLE  INSURANCE  COMPANY.  LouisviUc,  Ky. 
Organized  1872;  capital,  |ioo,ooo.  T.  Harris,  president;  M.  A. 
Huston,  secretary. 

LOVELAND,  CHARLES  A.,  actuary  of  the  Northwestern 
Mutual  Life  Insurance  Company,  was  bom  at  Troy,  N.  Y.,  October 
3,  1841.  He  served  for  three  years  in  the  army  during  the  Gvil 
War;  entered  the  office  of  the  Northwestern  Mutual  in  i^  and 
has  advanced  through  various  grades  to  his  present  position.  He 
is  one  of  the  charter  members  of  the  Actttarial  Society  of  Ameria 

LOWDEN,  WILLIAM  H.,  was  appointed  manager  of  the 
Pacific  Coast  department  of  the  Norwich  Union  of  England  January 
I,  1896.  He  was  previously  with  the  North  British  and  Mercantile 
Insurance  Company  twenty-one  years.  Mr.  Lowden  was  president 
of  the  Fire  Underwriters'  Association  of  the  Pacific  in  1891. 

LULING,  CHARLES  HENRY,  superintendent  of  insurance 
of  Kansas,  was  born  in  New  York  city,  September  15,  1855.  He 
was  educated  in  the  common  schools  and  a  business  college,  and 
worked  in  a  printing  office  until  1878.  He  was  elected  clerk  of  the 
district  court  of  Wichita  County,  Kansas,  and  on  the  expiration  of 
his  term  of  office  was  appointed  agent  of  the  New  York  Life  in 
Wichita.  Pie  was  a  member  of  the  city  council  of  Wichita  for  five 
years,  secretary  to  the  St.  Louis  World's  Fair  Kansas  commission, 
and  was  a  member  of  the  Kansas  legislature  in  190T.  He  was  elected 
to  his  present  position  in  1902. 

LUMBERMEN'S  INSURANCE  COMPANY,  Philadelphia, 
Pa,  Organized  1873  ;  capital,  $250,000.  Lewis  Davis,  president; 
Oliver  H.  Hill,  vice-president  and  secretary. 

LUNGER,  JOHN  B.,  vice-president  of  the  Travelers  In- 
surance Company,  was  borri  in  Warren  county.  New  Jersey,  in 
1864.  He  received  his  education  in  the  public  schools  and  at  the 
Centenary  Collegiate  Institute,  Hackettstown,  N.  J.  In  1880  he 
entered  the  service  of  the  Prudential  Insurance  Company  and  was 
soon  put  in  charge  of  the  mathematical  work,  and  as  the  company 
grew  he  developed  the  actuary's  department.  The  company  opened 
an  ordinary  branch  in  1886,  of  which  he  supervised  both  the  office 
and  field  work,  organizing  a  large  corps  of  agents  and  pushing  the 
business  until  the  premium  income  of  this  branch  alone  was  nearly 
two  millions  a  year.  In  February,  1897,  he  accepted  the  position 
of  managing  actuary  of  the  New  York  Life  Insurance  Company. 
Five  years  later,  on  February  i,  1902,  he  resigned  this  office  to 
accept  his  present  position. 

LUPER,  GEORGE  B.,  second  vice-president  and  general 
manager  of  the  Security  Trust  and  Life  Insurance  Company,  was 
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born  at  Harmonsburg,  Pa.,  August  13,  1852.  He  was  educated  in 
the  common  schools,  Harmonsburg  Academy,  Bryant  &  Stratton*s 
Commercial  College,  and  the  National  Normal  College  at  "Leba- 
non, O.  For  eight  years  he  was  principal  of  the  Harmonsburg 
Academy,  eight  years  deputy  insurance  commissioner  of  Penn- 
sylvania, and  for  four  years  insurance  commissioner  of  Pennsyl- 
vania, resigning  that  office  in  1895. 

LYMAN,  HENRY  D.,  president  of  the  American  Surety 
Company  of  New  York,  was  bom  April  12.  1852,  at  Parkman,  O. 
He  was  educated  in  the  common  schools  of  that  place  and  first  came 
into  prominence  as  a  special  agent  of  the  post-office  department  of 
the  United  States.  Under  President  Garfield's  administration  he 
was  chief  clerk  of  the  contract  office  of  the  post-office  department, 
and  under  President  Arthur,  second  assistant  postmaster-general. 
In  1885  he  was  elected  secretary,  and  1886  vice-president,  and  April 
12,  18^,  president  of  the  American  Surety  Company. 

LYMAN,  WILLIAM  R.,  of  New  Orleans,  La.,  was  born  at 
I-yons,  N.  Y.,  July  2,  1838.  At  the  age  of  sixteen  he  went  to  Chi- 
cago, 111.,  to  become  cashier  of  a  large  business  firm.  He  left  Chi- 
cago to  enter  upon  a  collegiate  course,  and  after  two  years*  prepar- 
atory course  at  Medfield  School,  Baltimore,  entered  Harvard  Col- 
lege. He  studied  law  at  the  University  of  Virginia,  but  left  that 
institution  to  talvC  part  in  the  civil  war  as  an  officer  of  a  Virginia 
regiment.  Mr.  Lyman  came  but  of  the  conflict  with  a  captain's 
commission,  liaving  seen  a  good  deal  of  sharp  service  in  earning  it. 
He  settled  In  New  Orleans,  La.,  in  business,  and  in  1879  became 
president  of  the  Crescent.  He  has  filled  many  honorable  positions 
in  the  o''y  of  his  adoption,  as  well  as  in  the  South,  was  president  for 
two  term.s  of  the  Underwriters*  Association  of  the  South,  and  was  the 
first  president  of  the  New  Orleans  Stock  Exchange.  On  the  rein- 
surance of  the  Crescent  by  the  Hartford  Fire,  in  December,  1896,  Mr. 
Lyman  became  New  Orleans  agent  of  the  latter  company.  He  is 
now  president  of  the  Lincoln  Parish  Bank,  Ruston,  La. 

LYON,  GEORGE  M.,  of  the  general  fire  insurance  agency  firm 
of  Ducat  &  Lyon,  Chicago,  was  born  at  Bedford,  Pa.,  May  18,  1841, 
and  was  educated  at  the  Bedford  Classical  Academy.  He  taught 
school  at  the  age  of  seventeen,  and  the  following  year  entered  the 
New  York  office  of  the  Home  Insurance  Company  as  a  clerk.  All 
of  Mr.  Lyon's  business  life  has  been  passed  in  the  service  of  the 
Home  in  one  capacity  or  another.  He  was  a  clerk  in  the  home 
office  from  1859  to  1867,  assistant  secretary  of  the  company  from 
the  latter  year  to  1883,  and  one  of  the  managers  of  its  Western  de- 
partment, in  association  with  General  Ducat,  from  1873  to  1894. 
Since  the  death  of  General  Ducat  Mr.  Lyon  has  taken  James  W. 
Nye  into  partnership  under  the  original  firm  name,  the  concern 
now  representing  the  Home  and  several  other  companies. 
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MABIE,  CHARLES  ELIAS,  formerly  second  vice-president  of 
the  Mutual  Reserve  Fund  Life  Association,  was  born  at  Onion  River, 
Sheboygan  County,  Wis.,  July  i,  1855.     He  is  of  French  extraction, 
and  his  ancestors  were  of  high  rank  in  the  P'rench  army,  and  promi- 
nent  in   the   Protestant   cause   during   the   days   preceding  the  St. 
Bartholomew    massacre.      His    father   was    a    prominent   physician. 
He  received  his  early  education  at  Pecatonica,  111.,  and  at  the  age 
of  nineteen  years  entered  the  fire   insurance  business,  but  shortly 
after  turned  his  attention  to  life  insurance,  and  was  general  agent 
of  the  Equitable  Life  of  New  York  at  the  age  of  twenty-three.   Two 
years  later  he  organized  the  Life  Indemnity  and  Investment  Com- 
pany of  Iowa,  and  became  its  secretary  and  manager,  and  in  1891 
was  elected  president.     In  1899  he  changed  the  name  of  the  com- 
pany to  the  Iowa  Life  Insurance  Company,  and  removed  its  head- 
quarters from  Sioux  City  to  Chicago.     In  1898  he  successfully  re- 
organized the  Northwestern  Masonic  Aid  Association,  changing  its 
name  to  the  Northwestern  Life  Assurance  Company,  and  in  Feb- 
ruary,  1900,  he  was  elected   president  of  the  National   Life,  with 
which  he  amalgamated  the  Iowa  Life.     He  resigned  the  presidency 
of  the  National  Life  Insurance  Company  of  the  United  States  in 
January,   1901,  having  in  the   meantime  become  second  vice-presi- 
dent of  the  Mutual  Reserve  Fund  Life  Association  of  New  York, 
which  had  reinsured  the  Northwestern  Life  in  1900.     He  resigned 
the  second  vice-presidency  of  the  Mutual  Reserve  in  January,  1903, 
and  entered  other  business. 

MACAULAY,  THOMAS  BASSETT,  secretary  and  actuary  of 
the  Sun  Life  Assurance  Company  of  Canada,  is  a  son  of  the  vet- 
eran president  of  that  institution,  Robertson  Macaulay,  and  was 
born  at  Hamilton,  Ontario,  June  6,  i860.  He  entered  the  service 
of  the  Sun  Life  in  October,  1877.  He  was  appointed  actuary  in 
1880,  secretary  in  1891,  and  became  director  also  of  the  company  in 
1898.  Mr.  Macaulay  is  a  Fellow  (by  examination)  of  the  Institute 
of  Actuaries  of  Great  Britain,  and  supervisor  at  Montreal  in  con- 
nection with  the  examinations  of  the  Institute.  He  is  a  charter 
member  of  the  Actuarial  Society  of  America,  and  wa.s  in  1899 
elected  president  of  the  society  and  re-elected  in  1900.  He  is  also 
a  Fellow  of  the  Royal  Statistical  Society  of  England,  and  a  cor- 
responding member  of  the  Institute  des  Actuaires  Francais,  Paris. 
He  was  one  of  the  representatives  of  the  Actuarial  Society  of 
America  at  the  International  Congress .  of  Actuaries  in  Brussels 
in  1895,  in  London  in  1898,  and  in  Paris  in  1900. 

MACDONALD,  WILLIAM,  manager  of  the  London  and 
Lancashire  Fire  Insurance  Company  for  the  Facile  Coast,  was 
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born  in  New  York,  January  31,  1838.  He  began  business  life  in 
New  York  city  in  the  dry  goods  jobbing  business.  In  1861  he  re- 
moved to  California.  In  1SS7  he  was  appointed  local  agent  of  the 
iEtna  and  Phoenix  of  Hartford  in  San  Francisco,  and  a  year  later 
special  agent  for  the  former  company,  which  position  he  held  for 
a  number  of  years.  He  was  the  first  surveyor  of  the  Board  of 
Fire  Underwriters  of  San  Francisco,  and  established  the  business 
of  the  Scottish  Union  and  National  on  the  Pacific  Coast.  For  a 
number  of  years  he  had  the  management  of  that  company,  in  con- 
nection with  that  of  the  Connecticut  Fire.  In  1888  he  was  elected 
vice-president  and  manager  of  the  Anglo-Nevada.  On  the  rein- 
surance of  the  Pacific  Coast  business  of  that  company  with  the 
London  and  Lancashire  Mr.  Macdonald  was  made  Pacific  Coast 
manager  for  the  latter  office.  Before  entering  the  insurance  busi- 
ness Mr.  Macdonald  was  secretary  of  the  San  Francisco  and  Oak- 
land Railway,  now  a  portion  of  the  Central  Pacific  system.  He 
was  colonel  of  the  Second  Regiment  of  Artillery  in  the  National 
Guard  of  California  for  a  number  of  years,  and  on  the  consolida- 
tion of  the  three  regirnents  in  San  Francisco  was  elected  the  first 
colonel  of  the  new  regiment 

MACKAY,  WILLIAM  J.,  secretary  of  the  Springfield  Fire 
and  Marine  Insurance  Company  of  Springfield,  Mass.,  was  born 
at  Hamilton,  Ont.,  March  29,  1852,  of  Scotch  parentage.  He  was 
educated  in  the  common  and  private  schools  of  Niagara  Falls,  N. 
Y.,  and  began  his  business  career  as  a  clerk  in  the  office  of  the 
New  York  Central  and  Hudson  River  Railroad.  In  1873  he  be- 
came connected  with  the  firm  of  Smith  &  Germain,  general  agents 
of  the  Fire  Association  of  Philadelphia  for  the  State  of  New 
York.  He  started  an  insurance  agency  at  Niagara  Falls  in  1878 
which  grew  to  be  the  largest  in  the  place.  Among  other  com- 
panies he  represented  the  Springfield,  and  in  1884  President  Dun- 
ham oflFered  *him  the  position  of  special  agent  for  Western  and 
Northern  New  York.  In  the  spring  of  1885  he  was  appointed 
special  agent  and  in  1895  was  elected  assistant  secretary.  On  the 
death  of  Secretary  Hall  in  1900  he  was  elected  secretary.  He  has 
filled  numerous  political  offices  and  been  director  in  several  cor- 
porations. 

MAC  SWEEN,  JOHN  FERGUSON,  Omaha,  Neb.,  west- 
ern special  agent  of  the  Franklin  Insurance  Company  of  Phila- 
delphia, was  born  March  25,  1848,  at  Glasgow,  Scotland.  He  was 
educated  in  Scotland  and  Canada,  and  at  the  University  of 
Michigan.  He  taught  school,  was  principal  of  a  high  school,  and 
was  a  practicing  physician  for  seven  years  before  entering  the 
insurance  business. 

MADISON  INSURANCE  COMPANY,  Madison,  Ind.  Or- 
ganized 1848;  capital,  $100,000.  W.  H.  Powell,  president;  James 
H.    Crozier,  secretary. 
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MAINE  ASSOCIATION  OF  LOCAL  FIRE  INSURANCE 
AGENTS  was  organized  May  24,  1899,  at  Portland,  Me.,  with  the 
following  officers:  President,  Gen.  S.  D.  Leavitt  of  Eastport:  vice- 
presidents,  M.  S.  Bird  of  Rockland,  L.  C.  Tyler  of  Bangor,  E.  H. 
Gove  of  Biddeford ;  secretary  and  treasurer,  Thomas  Little  of  Port- 
land; executive  committee,  H.  N.  Pinkham,  George  S.  Gentle. 
George  H.  Grant,  Augustus  Bailey,  F.  E.  Voter,  and  Frecland 
Howe.  The  following  are  the  present  officers :  President,  L.  C.  Tyler 
of  Bangor;  vice-presidents,  F.  C.  Lynam  of  Bar  Harbor,  Frank 
Nelson  of  Calais,  and  P.  F.  Turner  of  Portland;  secretary  and 
treasurer,  T.  J.  Little  of  Portland ;  executive  committee,  H.  N.  Pink- 
ham,  W.  F.  Curran,  Fred  At  wood,  J.  R.  Little,  G.  H.  Grant,  G.  S. 
Gentle,  W.  D.  Patterson. 

MAINE,  INSURANCE  SUPERVISION  IN,  186&-1903.  The 
insurance  department  in  Maine  was  organized  by  act  of  the  legisla- 
ture in  1868,  the  chief  efficial  being  the  insurance  commissioner, 
who  is  appointed  by  the  governor  for  three  years.  The  following 
is  a  list  of  these  officials  up  to  date: 


Albert  W.  Paine,     ....  1868-1873 

Joshua   Nve. 1873-1879 

William   Philbrick.       .    .    .  1879-1880 

Joseph  B.    Peaks,    ....  1880-1883 


Oramandal    Smith,       .    .    .  1883-1884 

Frank  £.   Nye 1884-188$ 

Joseph  O.  Smith 1885-1893 

Stephen  W.   Carr 1893- 


Charles  W.   Fletcher  is  deputy  insurance  commissioner. 

MAINE  LIFE  UNDERWRITERS'  ASSOCIATION  was 
founded  in  1887.  At  the  annual  meeting  of  the  association,  held 
February  7,  1903,  the  following  were  elected  officers :  President,  S. 
D.  Bartlett:  vice-president,  H.  S.  Dyer;  secretary,  M.  A.  Jewell: 
treasurer,  J.  Putnam  Stevens;  executive  committee,  J.  W.  Fitz- 
patrick,  Wadsworth  Noyes,  B.  G.  March. 

MANCHESTER  ASSURANCE  COMPANY,  THE,  of  Man- 
chester, England,  was  incorporated  and  began  business  in  1824. 
Paid-up  capital,  $1,000,000.  H.  S.  Mallett,  manager  and  secretary, 
appointed  in  1901,  succeeding  William  Lewis.  George  S.  A. 
Young  is  United  States  manager,  with  headquarters  in  New 
York.  He  succeeded  the  late  George  W.  Wenslcy  in  December, 
1898.  Truman  W.  Eustis  of  Chicago  was  appointed  manager  of 
the  Western  department  in  April,  1897.  T.  J.  Conroy  is  man- 
ager of  Pacific  Coast  department 

MANHATTAN  LIFE  INSURANCE  COMPANY,  THE,  of 
New  York,  was  organized  in  August,  1850,  under  the  general  act 
of  1849,  with  a  guarantee  capital  of  $100,000.  The  government  of 
the  company  was  to  be  a  mixed  one,  each  share  of  the  guarantee 
capital  being  entitled  to  a  vote  for  directors,  and  each  person  in- 
sured and  paying  not  less  than  $75  per  annum  in  premiums  being 
entitled  to  the  same  privilege.  Alonzo  A.  Alvord  was  elected  the 
first  president,  and  Christopher  Y.  Wemple  secretary.  At  the  dose 
of  1853  Mr.  Alvord  retired,  and  N.  D.  Morgan,  who  was  the  com- 
pany's actuary,  was  elected  president.    He  resigned  in  1861,  and  was 
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succeeded  by  Henry  Stokes,  who  had  been  a  member  of  the  board  of 
directors  from  the  first,  and  part  of  the  time  chairman  of  its  finan- 
cial committee.  Mr.  Stokes  held  the  presidency  of  the  company 
until  April,  1886,  when  he  resigned,  having  been  president  for 
twenty-five  years,  and  was  succeeded  by  James  M.  McLean,  who  had 
been  a  director  since  1854.  Mr.  McLean  died  in  May,  1890,  and  was 
succeeded  in  June  by  Henry  B.  Stokes,  who  was  at  the  time  second 
vice-president,  and  who  had  been  in  the  service  of  the  company 
over  twenty-five  years.  Jacob  L.  Halsey,  who  has  been  connected 
with  the  company  since  its  organization,  was  promoted  from  assist- 
ant secretary  in  1866  to  secretary,  and  was  made  vice-president  in 
1886.  W.  B.  Lane  is  second  vice-president.  John  H.  Giffin  is  the 
secretary,  and  M.  W.  Torrey  is  the  actuary. 

MANN,  HENRY  R.,  of  Mann  &  Wilson,  Pacific  Coast  in- 
surance managers,  was  born  at  Marshall,  Mich.,  in  1842,  *and  went 
to  California  when  but  ten  years  of  age.  He  has  been  a  fire  insur- 
ance agent  thirty-five  years.  Mr.  Mann  was  vice-president  and 
chairman  of  the  executive  committee  of  the  Pacific  Insurance 
Union,  from  its  'organization  in  1885  to  1893,  and  president  in 
that  year.         • 

MANNHEIM  INSURANCE  COMPANY  of  Mannheim, 
Germany.     Franz  Herrman,  New  York,  resident  manager. 

MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  Providence,  R.  I.  Organized  1835.  John  R.  Free- 
man, president;  Roscoe  L.  Colman,  secretary. 

MARGAH,  LEWIS  F.,  Michigan  State  agent  of  the  Sun  Insur- 
ance Office  of  London,  was  bom  in  Thurlow,  Ontario,  November 
10,  1840,  and  removed  to  the  United  States  at  the  age  of  twelve  years. 
After  life  on  a  farm,  teaching  school,  and  tool-making  he  entered  a 
local  insurance  office  in  1864  and  learned  the  rudiments  of  the  busi- 
ness there  and  at  Detroit,  whither  he  moved  and  took  up  his  per- 
manent residence  in  1871.  He  first  went  on  the  road  for  the  Royal 
Canadian  of  Montreal  in  1874,  as  special  agent  for  Michigan.  He 
was  local  manager  for  th«  Michigan  Fire  and  Marine  Insurance 
Company  from  1882  to  1886,  and  since  the  latter  year  has  been  State 
agent  for  the  Sun.  Since  1876  Mr.  Margah  has  owned  and  operated 
a  local  agency  at  Detroit. 

MARINE  BOARD  OF  UNDERWRITERS.  [See  Boards  of 
Underwriters  of  New  York,  Boston  Board  of  Marine  Underwriters, 
and  Marine  Underwriters'  Association  of  San  Francisco,  and  In- 
stitute of  Marine  Underwriters.] 

MARINE  INSURANCE.  The  principal  companies  doing  ma- 
rine insurance  business  report  to  the  New  York  insurance  depart- 
ment. Their  statements  of  business,  where  they  do  both  ocean  and 
inland  marine  insurance,  do  not  show  the  two  classes  separately. 
The  following  are  the  aggregates  of  marine  businett  written  in 
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1902  by  sixteen  fire  and  fire  and  marine  and  three  marine  companies 
of  the  United  States,  and  the  United  States  branches  of  fifteen  for- 
eign fire  and  marine  and  marine  companies;  thirty-four  companies 
in  all. 

Risks  written  in  1902,     ........  $4,257,916,882.00 

Risks  in  force  December  31,  1902,  ......  377.Si3.o75oo 

Premiums  charged,          ........  ^.860408.30 

Losses    paid,            .........  3-774. i9t>-r^ 

MARINE  UNDERWRITERS,  INSTITUTE  OF.    [See  Insti- 
tute of  American  Marine  Underwriters.] 

MARKHAM,  GEORGE  D.,  senior  member  in  the  firm  of  \V. 
H.  Markham  &  Co.  at  St.  Louis,  Mo.,  was  born  at  New  Haven, 
Conn.,  July  25,  1859.  He  was  educated  at  Kinne's  School,  Ithaca, 
N.  Y.,  and  was  graduated  from  Harvard  University  with  the  degree 
of  A.B.  ii\  1 881,  and  from  Washington  University  of  St.  Louis  with 
the  degree  of  LL.B.  in  1891.  He  was  president  of  the  National  Asso- 
ciation of  Local  Fire  Insurance  Agents  from  1900  to  1902.  He  is 
vice-president  of  the  St.  Louis  Harvard  Club,  president  of  the  Mer- 
cantile Library,  director  of  the  University  Club  of  St.  Louis,  the 
Mercantile  Trust  Company,  the  Louisiana  Purchase'  Exposition  Com- 
pany, a  member  of  the  St.  Louis  City  Council,  and  Is  chief  of  the 
Bureau  of  Music  for  the  Fair. 

MARKS,  STEWART,  was  born  in  Ireland  in  1834.  He  was" 
educated  at  Dungannon  College,  emigrated  to  America  in  1850, 
was  a  teacher  in  Iowa  and  engaged  in  various  kinds  of  business  until 
1865,  when  he  entered  the  insurance  business  as  a  general  agent  of 
the  Mutual  Life  of  Chicago.  He  became  secretary  of  that  company 
in  1868,  and  in  1875  accepted  the  Northwestern  general  agency  of 
the  Continental  Life  of  Hartford,  which  position  he  held  until 
1886,  when  he  was  elected  secretary  of  the  Standard  Life  and 
Accident  Insurance  Company  of  Detroit  In  April,  1896,  when  the 
employers'  liability  insurance  companies  established  a  bureau  of 
statistics  and  arbitration,  Mr.  Marks  accepted  the  position  of  actuao' 
of  the  bureau,  the  office  of  which  is  established  in  the  city  of  New 
York. 

MARQUETTE  LIFE  INSURANCE  COMPANY  of  Chicago. 
111.  Organized  in  1901  under  the  charter  of  the  Western  Resene 
Life  Insurance  Company,  failed  in  1902. 

MARSHALL,  ELBERT  PIKE,  secretary  and  actuary  of  the 
Union  Central  Life  Insurance  Company  of  Cincinnati,  was  bom  at 
Hamilton,  Butler  County,  Ohio.  June  15,  1845,  his  father,  Dr.  John 
G.  Marshall,  being  a  prominent  physician  of  that  place.  Mr.  Mar- 
shall was  graduated  from  Belmont  College,  Ohio,  in  1863,  and 
saw  service  in  the  Mississippi  squadron  of  the  United  States  navy 
as  master's  mate  from  1863  to  the  close  of  the  Civil  War.  Set- 
tling in  business  in  Cincinnati,  he  accepted  in  1869  the  position 
of  assistant  secretary  of  the  Union  Central  Life,  was  elected  secre- 
tary in  1881,  and  actuary  in  1888.  Mr.  Marshall  is  a  charter  mem- 
ber of  the  Actuarial  Society  of  America, 
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MARSHALL,  GEORGE  WILLIAM,  Insurance  Commis- 
sioner of  Delaware,  was  born  at  Georget6wn,  Del.,  of  English 
and  Scotch  parentage,  August  31,  1854.  He  was  educated 
at  Delaware  College  and  the  Jefferson  Medical  College  of  Phil- 
adelphia, from  which  he  graduated  in  1876.  He  practiced  medi- 
cine for  some  years,  and  was  president  of  the  State  Medical  So- 
ciety and  Grand  Master  of  Masons  of  Delaware  for  two  terms. 
He  was  president  of  the  Republican  League  of  Delaware  for  four 
years,  and  has  been  a  trustee  of  Delaware  College  for  eighteen 
years,  and  of  the  State  College  for  Colored  Students  ten  years, 
and  still  remains  a  trustee  in  both.  Dr.  Marshall  was  formerly 
in  the  National  Guard  and  was  Colonel  of  the  First  Regiment, 
National  Guard  of  Delaware.  He  was  a  delegate  to  the  National 
Republican  convention,  at  Minneapolis  in  1892,  and  has  twice  been 
nominated  for  Governor  by  his  party.  He  was  elected  to  his 
present  position  in  November,  1900. 

MARSHALL,  JOHN,  JR.,  joint  manager  of  the  central  de- 
partment of  the  Fireman's  Fund  Insurance  Company  of  San  Fran- 
cisco in  Chicago,  was  born  at  Glasgow,  Scotland.  He  was  taken  to 
San  Francisco  when  a  youth,  and  at  the  age  of  sixteen  years  went 
into  the  office  of  Robert  Dickson,  where  he  learned  the  rudiments 
of  the  fire  insurance  business.  In  1888  he  became  a  fieldman  for  Mr. 
Dickson's  companies  on  the  Pacific  coast.  In  1896  he  was  placed  in 
charge  of  the  Western  department  of  the  Royal  Exchange  at  Chi- 
cago.   In  May,  1900,  he  accepted  his  present  position. 

MARSHALL,  WILLIAM  A.,  actuary  of  the  Home  Life  In- 
surance Company  of  New  York.  He  entered  the  service  of  the 
company  in  1866  as  a  teacher  of  mathematics,  and,  by  virtue  of  his 
office  as  actuary,  is  acting  secretary  of  the  company.  His  whole 
business  life  has  been  devoted  to  this  company.  He  was  born  in  the 
city  of  New  York  and  educated  in  Connecticut  and  New  York 
schools.  Mr.  Marshall  is  a  charter  member  of  the  Actuarial  Society 
of  America. 

MARTIN,  HENRY  C,  insurance  journalist,  publisher  and  edi- 
tor of  Rough  Notes,  Indianapolis,  was  born  at  Harbor  Creek,  Erie 
County,  Pa.,  April  16,  1833.  He  was  educated  as  a  physician  at 
Castleton  Medical  College,  Vt.,  and  the  University  Medical  Col- 
lege of  New  York  city,  graduating  from  the  latter  institution  in 
1856-7.  For  several  years  Dr.  Martin  practiced  his  profession  at 
McGregor,  la.  He  entered  the  service  of  the  Northwestern  Mutual 
Life  of  Milwaukee  in  1859,  and  was  the  first  special  agent  of  the 
company  west  of  the  Mississippi  River,  planting  its  first  agencies 
in  a  number  of  Northwestern  States.  Dr.  Martin  was  with  the 
Northwestern  Mutual  over  twenty-one  years,  twelve  of  which  he 
was  in  charge  of  the  Indiana  State  agency  at  Indianapolis.  He  was 
the  first  Indiana  State  agent  of  the  Travelers.  He  established 
Rough  Notts  in  November,  1878,  and  has  since  been  its  manager  and 
editor.    He  is  also  secretary  of  the  Indianapolis  Fire  Insurance 
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MARYLAND  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  at  Baltimore,  Md.,  April  26, 
190T,  with  William  Cunningham  president,  and  W.  C.  Jenness 
secretary  and  treasurer.    These  officers  were  re-elected  in  1902. 

MARYLAND  CASUALTY  COMPANY  of  Baltimore,  Md. 
Organized  1898;  capital,  $750,000.  John  T.  Stone,  president;  Wil- 
liam E.  Thomsen,  secretary. 

MARYLAND  FIRE  INSURANCE  COMPANY,  Baltimore, 
Md.  Organized  1858;  capital,  $100,000.  Daniel  W.  Hopper,  presi- 
dent; William  C.  Hallard,  secretary. 

MARYLAND,  INSURANCE  SUPERVISION  IN,  1872-IQ03. 
The  Maryland  insurance  department  was  established  by  act  of  legis- 
lature of  1872,  the  appointment  of  insurance  commissioner  being 
vested  in  the  board  of  public  works,  composed  of  the  governor, 
State  treasurer,  and  State  comptroller.  The  teim  of  office  is  four 
years.    The  commissioners  since  organization  have  been: 


Charles  A.  W^lei i87>i876 

fohn  M.  Miller, i^i^ 

esse  K.  Hines, i877'i89i 

.  Frederick  C  Talbot,  .    .  1891-1893 


I.'  Freeman  Raisin,     .    •    •  1891*1895 

Thomas  B.   Townsend.   .    .  1895-1896 

F.  Albert  KurU 1896- 1900 

Lloyd  Wilkinson,     ....  1900- 


MARYLAND  LIFE  INSURANCE  COMPANY,  Baltimore, 
Md.  Organized  1865;  capital,  $100,000.  W.  H.  Blackford,  presi- 
dent; John  W.  Hanson,  secretary. 

MARYLAND  TITLE  INSURANCE  AND  TRUST  COM- 
PANY, Baltimore,  Md.  Organized  1884;  capital,  $200,000. 
Thomas  K.  Worthington,  president  ;  John  H.  Duncan,  secretary- 
treasurer,  pro  tem. 

MASSACHUSETTS  INSURANCE  REPORT  FOR  1902, 
In  his  fire  report  Commissioner  Cutting,  speaking  of  the  retirement 
and  admission  of  companies  to  the  state  said  the  record  marked 
with  quite  a  degree  of  accuracy  the  fluctuations  in  the  ratio  of  losses 
to  premiums  in  the  general  experience  of  companies.  If  the  prospect 
is  favorable  on  account  of  a  small  loss  ratio  for  a  period  long  enough 
to  give  courage  to  outsiders  there  was  a  stream  of  applications,  but 
when  the  prosperous  wave  recedes  there  is  a  scramble  to  get  relief 
through  reinsurance.  The  latter  movement  had  been  characteristic 
of  the  business  for  the  past  year. 

In  his  life  report  Commissioner  Cutting  referred  to  the  change 
in  the  law  remitting  fees  charged  outside  companies  for  valuing 
policies,  and  said  the  reason  why  the  change  was  indorsed  was  found 
in  the  retaliatory  laws  of  other  states,  which  were  proving  a  large 
expense  to  Massachusetts  companies.  The  fees  were  originally  im- 
posed for  the  purpose  of  meeting  the  expenses  of  the  department,  but 
had  outrun  their  purpose.  Referring  to  fraternal  insurance  the 
commissioner  briefly  reviewed  the  efforts  being  made  to  place  fratcr- 
nals  on  a  sounder  basis  through  adoption  of  rates  based  on  mortality 
tables,  and  to  the  adoption  of  an  amendment  to  the  Massachusetts 
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law  providing  that  no  fraternal  could  be  authorized  in  Massachu- 
setts except  that  its  rates  were  not  lower  than  the  National  Fraternal 
Congress  mortality  tables  indicated  as  necessary.  The  associations 
interested  in  having  a  uniform  minimum  rale  law  did  not  hesitate, 
he  said,  to  make  their  purpose  known,  which  was  to  prevent  new 
fralemals  springing  up  and  drawing  the  young  and  desirable  mem- 
bers of  (he  old  associations  away  by  the  offer  of  lower  rates.  It 
had  been  the  tendency  for  the  younger  members  to  withdraw  as 
soon  as  such  associations  began  lo  have  a  heavy  death  rale  calling 
for  extra  assessments.  The  result  of  the  change  in  the  law  in 
Massachusetts,  the  commissioner  said,  had  been  favorable,  as  no 
new  fraternal  had  arisen  in  the  state  since  its  adoption. 

MASSACHUSETTS.  INSURANCE  SUPERVISION  IN, 
1855-1903.  The  insurance  department  in  Massachusetts  was  organ- 
ized in  l£sS-  There  were  three  commissioners  originally.  By  Chap- 
ter 177,  acts  of  1858,  the  board  of  three  commissioners  was  abolished, 
and  a  board  of  two  substituted.  The  latter  was  abolished  by  Chap- 
ter 255,  acts  of  1866.  Since  that  time  the  duties  of  supervision  have 
been  performed  by  one  official,  termed  insurance  commissioner, 
who  is  appointed  by  the  Governor  and  confirmed  by  the  council,  for 
a  term  of  three  years.  The  commissioners  who  have  served  since 
the  organization  of  the  department  in  1S55  are  as  follows: 

1,;S 


iS;4-Mdl.  1 
iSw-Feb.    .. 


iSjt-Jmt  16,  iSft 
1871— Dee.  ii,  tSn 
[S^s-Mch.  11,  iM 
1876-Feb.  19,  tttj 
iSfJ— Aug.  ]o,  iBf4 
rJtqi-Sept.    |o,  189J 

MASSACHUSETTS  MUTUAL  FIRE  INSURANCE 
UNION.  This  is  an  organization  of  domestic  mutual  fire  insur- 
ance companies  which  have  been  in  successful  operation  for  from 
fifty  to  seventy-five  years.  It  is  distinct  from  and  has  no  affiliation 
with  the  mill  or  manufacturers'  mutuals.  About  the  beginning  of 
1879  officers  of  the  Massachusetts  mutuals,  realizing  that,  while  the 
competition  of  the  stock  companies  was  very  great,  there  was 
much  lack  of  harmony  among  themselves,  and  believing  that  the 


Augnitiii.O.  Brewue^ 

Nuhaniel  R.  Allen, 

ElmirWrighl,       '   . 
John  E.  Sanforri,   '. 

The  deputy  comr 

Frederick  L.  Cmiing, 
Fnnk  H.  Hud^s, 

lissiouers 

have  been 

JUM      3. 

SepL  30, 

as.;: 

Aug.    JO. 
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mutual  system  was,  through  intention  or  misunderstanding,  mis- 
represented, resolved  to  form  an  association  that  would  enable  the 
mutuals  to  present  a  solid  front  to  their  competitors. 

In  June,  1879,  a  call  for  a  meeting  to  consider  the  advisability 
of  forming  a  union  was  issued,  signed  by  three  of  the  managers, 
Charles  A.  Howland  of  the  Quincy  Mutual,  E.  M.  Tucke  of  the 
Traders  and  Mechanics,  and  Alfred  L.  Barbour  of  the  Cambridge 
Mutual.  In  response  to  the  call  the  representatives  of  seven  of 
the  companies  appeared,  and  a  temporary  organization  was  made, 
with  H.  C.  Bigelow  as  chairman  and  Alfred  L.  Barbour  as  secre- 
tary. 

On  September  10,  1879,  the  Massachusetts  Mutual  Fire  Insur- 
ance Union  was  organized  by  the  choice  of  £.  B.  Stoddard  of  the 
Merchants  and  Farmers  of  Worcester  as  president,  Charles  B.  Cnm- 
mings  of  the  Massachusetts  Mutual,  and  George  B.  Faunce  of  the 
Dedham  Mutual  as  vice-presidents,  and  Alfred  L.  Barbour  of  the 
Cambridge  Mutual,  secretary.  George  Heywood  of  the  Middle- 
sex Mutual,  Charles  M.  Miles  of  the  Worcester  Mutual,  L  H. 
Bradford  of  the  Fitchburg  Mutual,  E.  M.  Tucke  of  the  Traders 
and  Mechanics  Mutual,  and  Charles  A.  Howland  of  the  Quincy 
Mutual  were  elected  an  executive  committee.  Of  these  Messrs. 
Faunce,  Miles,  Heywood,  and  Bradford  have  passed  away. 

The  object  of  the  Union,  as  stated  in  the  preamble,  was  "  to  con- 
sider all  matters  affecting  mutual  companies  and  adopt  all  things 
that  will  work  for  the  benefit  of  that  system  of  insurance;"  "for 
social  and  fraternal  purposes,  to  the  end  that  peace,  harmony,  and 
good  fellowship  may  reign." 

The  Union  started  with  a  membership  of  fifteen,  representing 
$200,000,000  at  risk.  Its  present  membership  is  twenty-eight  com- 
panies, representing  $950,000,000  at  risk,  assets  of  $9,500,000,  and 
annual  income  of  $7,000,000. 

The  headquarters  of  the  Mutual  are  at  No.  loi  Milk  Street,  Bos- 
ton, where  they  have  a  large  room  for  their  meetings  every  Sat- 
urday, and  a  small  room  for  conference,  and  where  the  secretary 
attends  three  times  per  week.  They  support  a  general  inspector  of 
risks.  They  believe  in  the  social  element,  and  every  quarter  a 
banqucst  follows  the  business  meeting.  Once  a  year  an  ex- 
cursion to  some  prominent  place  is  taken,  usually  attended 
by  from  sixty  to  eighty  members,  friends  and  ladies.  The  Union 
stands  relatively  to  the  mutuals  as  the  New  England  Insurance  Ex- 
change stands  to  the  stock  companies. 

The  t)rcsent  officers  are :  R.  F.  Barrett  of  the  Middlesex  Mutual, 
president;  T.  F.  Temple  of  the  Dorchester  Mutual,  first  vice-presi- 
dent, and  J.  A.  Smart  of  the  Merrimack  Mutual,  second  vice-presi- 
dent; Alfred  L.  Barbour  of  the  Cambridge  Mutual,  secretary  and 
treasurer.  Ilicrc  have  been  but  six  presidents,  and  but  one  secre- 
tary, Mr.  Barbour,  of  the  Union,  since  its  inception.  The  com- 
panies now  represented  in  the  Union  are  as  follows : 

Abington,  Attleboro,  Barnstable  County,  Berkshire,  Bristol 
County,  Cambridge  Citizens,  Dedham,  Dorchester,  Fitchburg.  Fall 
River,  Hampshire,  Hingham,  Holyoke,  Lowell,  Lynn,  Merchants 
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and  Farmers,  Merrimack,  Middlesex,  Mutual  Fire  Assurance,  J^u- 
tual  Fire  Protection,  Norfolk,  Quincy,  Salem,  Saugus,  South  Dan- 
vers,  Traders  and  Mechanics,  and  Worcester. 

In  1894  an  understanding  was  reached  by  the  Union  with  the 
New  England  Insurance  Exchange  whereby  the  two  organizations 
act  in  harmony  in  numerous  matters  of  rates,  permits,  and  time  lim- 
itations of  policies. 

They  now  have  a  standing  committee  of  conference,  by  which 
matters  of  importance  are  considered,  and  the  questions  of  rates, 
overhead  writing,  and  rules  have  been  amicably  arranged. 

MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COM- 
PANY of  Springfield,  Mass.,  was  incorporated  May  15,  1851.  John 
A.  Hall,  president;  H.  M.  Phillips,  secretary. 

MASSACHUSETTS  STATE  FIRE  MARSHAL.  [See  Fire 
Marshals,  State.] 

MASSACHUSETTS  TITLE  INSURANCE  COMPANY  of 
Boston,  Mass.  Organized  1886;  capital,  $300,000.  C.  S.  Skinner, 
president;  Joseph  L.  Drew,  secretary. 

McAllister,  JAMES  W.,  president  of  the  Franklin  Fire  In- 
siirance  Company  of  Philadelphia,  was  born  May  15,  1836,  and  en- 
tered the  office  of  that  company  as  a  clerk  when  seventeen  years  old. 
He  advanced  by  successive  promotions  to  the  presidency  of  the  com- 
pany, to  which  he  was  elected  in  1881,  succeeding  the  late  Alfred  G. 
Baker,  who  resigned  in  December  of  that  year. 

McBAIN,  W.  FRED,  was  born  at  Montreal,  Quebec,  Decem- 
ber I,  1863.  His  family  moved  to  Saginaw,  Mich.,  while  he  was  a 
childr  His  first  insurance  experience  was  in  1882  in  a  local  office 
at  Saginaw,  with  his  father.  In  1887  he  was  appointed  general 
agent  for  the  Grand  Rapids  Fire  Insurance  Company,  and  in  189 1 
was  elected  secretary  and  manager.  When  the  company  reinsured 
and  went  out  of  business  in  1901  he  became  a  local  agent  at  Grand 
Rapids. 

McCABE,  WILLIAM,  late  managing  director  of  the  North 
American  Life  Assurance  Company  of  Toronto,  was  born  at  Picton, 
Canada,  in  1835.  He  has  been  all  his  life  since  boyhood  both  a 
student  and  a  teacher.  He  studied  law  at  the  University  at  Toronto 
and  Victoria  University,  and  took  the  degree  of  LL.B.  Mr.  McCabe 
is  a  fellow  of  the  Institute  of  Actuaries,  fellow  of  the  Royal  Statis- 
tical Society  of  Great  Britain,  corresponding  member  of  L'Institut 
des  Actuaires  Frangais,  and  has  been  a  member  of  the  Actuarial  So- 
ciety of  America  since  its  organization,  and  twice  a  councilor.  He 
was  chosen  managing  director  of  the  North  American  Life  at  its 

organization.    Mr.  McCabe  died  in  April,  1903. 

» 

McCALL,  JOHN  A.,  president  of  the  New  York  Life  Insurance 
Company,  was  born  in  Albany,  N.  Y..  March  2,  1849.  He  gradu- 
ated from  the  Albany  Commercial  College  in  1865,  and  served  his 
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insurance  apprenticeship  in  the  Albany  office  of  the  Connecticut 
Mutual  Life,  where  he  was  bookkeeper.  In  1870  he  received  an 
appointment  in  the  actuarial  branch  of  the  State  insurance  depart- 
ment. He  was  successively  examiner  of  companies  and  deputy 
superintendent,  and  in  1883  he  was  appointed  superintendent  by 
Governor  Cleveland.  He  made  most  of  the  examinations  during 
the  period  following  the  panic  of  1873,  when  so  many  insolvent  com- 
panies were  forced  out  of  business.  The  officers  of  the  several 
companies  were  convicted  of  making  false  returns  upon  the  evidence 
supplied  by  Mr.  McCall's  examinations.  He  declined  a  reappoint- 
ment when  his  term  expired  in  January,  1886,  and  accepted  the  office 
of  comptroller  of  the  Equitable  Life  Assurance  Society.  On  Feb- 
ruary 12,  1892,  he  was  elected  president  of  the  New  York  Life  In- 
surance Company  in  place  of  Mr.  Beers,  who  had  resigned.  Mr. 
McCall  was  president  of  the  National  convention  of  insurance  de- 
partment officials  in  1883  and  1884. 

McCALL,  JOHN  CHAPMAN,  assistant  secretary  of  the  New 
York  Life  Insurance  Company,  was  born  January  24,  1875,  at  Al- 
bany, N.  Y.  He  was  graduated  from  Harvard  University  in  1899, 
and  soon  after  entered" the  service  of  the  New  York  Life. 

McCLINTOCK,  EMORY,  actuary  of  the  Mutual  Life  In- 
surance Company  of  New  York,  was  a  son  of  the  late  Rev 
Dr.  John  McClintock,  president  of  the  Madison,  N.  J.,  Theological 
Seminary.  He  was  educated  at  Columbia  College  and  die  Uni- 
versity of  Gottingen,  Germany.  After  returning  to  America  lie 
served  as  United  States  consul  at  Bradford,  England,  three  years. 
Adopting  the  profession  of  life  insurance,  he  was  appointed  actuary 
of  the  Asbury  Life  Insurance  Company  of  New  York  in  i868w  In 
1871  he  transferred  his  actuarial  services  to  the  Northwestern  Mutual 
Life  of  Milwaukee,  and  on  the  retirement  of  Professor  Bartlett  as 
actuary  of  the  Mutual  Life  in  1888  was  appointed  to  succeed  him. 
Mr.  McClintock  is  an  ex-president  of  the  Actuarial  Society  of 
America,  and  of  the  American  Mathematical  Society,  and  is  a  fellow 
of  the  Institute  of  Actuaries  of  England.  He  has  received  the  de- 
gree of  LL.D.  from  Columbia  and  Yale  Universities. 

McCULLOCH,  SAMUEL  W.,  deputy  insurance  commissioner 
of  Pennsylvania,  was  born  at  McCulloch's  Mills,  Pa.,  October  3a 
1857,  of  Scotch-Irish  parentage.  He  received  a  common  school  and 
academic  education.  In  1883  he  entered  the  insurance  department, 
and  has  been  deputy  commissioner  since  1894. 

McCURDY,  RICHARD  A.,  president  of  the  Mutual  Life  In- 
surance Company  of  New  York,  was  born  in  the  city  of  New  York 
in  1835,  and  is  a  son  of  the  late  Robert  H.  McCurdy,-  many  years 
a  prominent  director  of  the  company.  Mr.  McCurdy  studied  law 
at  Harvard  University,  graduating  in  1855  with  the  degree  of  LL,B. 
He  practiced  l^w  in  New  York  with  Lucius  Robinson,  afterward 
governor  of  the  State,  was  appointed  attorney  of  the  Mutual  Life 
in  i860,  elected  vice-president  in  1865,  and  president  in  1885,  on  th? 
leath  of  President  Winstont 
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McELHONE,  F.  H.,  joint  manager  of  the  central  department 
of  the  Fireman's  Fund  Insurance  Company  of  San  Francisco,  in 
Chicago,  was  born  April  28,  1859,  at  Ellenville,  N.  Y.  After  leav- 
ing school  he  was  several  years  learning  the  tanning  business,  but 
eventually  abandoned  it  for  fire  insurance,  and  in  1885  entered  the 
New  York  office  of  the  Washington  Fire  and  Marine  Insurance 
Company.  He  passed  considerable  time  in  the  service  of  this  com- 
pany, and  in  a  special  agency  of  the  Pennsylvania  Fire  for  Texas 
and  Arkansas,  which  he  resigned  in  1890  to  enter  the  service  of  the 
Fireman's  Fund  as  special  agent  for  Texas,  Arkansas,  and  Louisiana, 
with  headquarters  at  Dallas.  In  November,  1899,  he  was  made 
second  assistant  manager,  and  in  May,  1900,  joint  manager  of  the 
central  department  of  the  company. 

McGregor,  peter  DUNCAN,  manager  of  the  Western  de- 
partment of  the  Queen  Insurance  Company,  was  born  at  Inverness- 
shire,  Scotland,  of  Scotch  parentage,  January  13,  1865.  He  was 
educated  in  tile  public  schools  of  Chicago  and  started  his  business 
career  in  the  office  of  J.  O.  Wilson  in  ifei,  and  remained  with  him 
until  the  Western  department  of  the  Union  of  Philadelphia  was 
taken  up  in  1885,  when  he  became  connected  with  the  Western  de- 
partment of  the  Connecticut  Fire,  of  which  he  was  successively 
clerk,  special  agent,  assistant  manager,  and  associate  manager.  He 
was  appointed  to  his  present  position  in  October,  1899.  He  was 
president  of  the  Fire  Underwriters*  Association  of  the  Northwest 
in  1900-1901. 

McILWAINE,  ARCHIBALD  G.,  JR.,  United  States  man- 
ager of  the  London  and  Lancashire  Insurance  Company,  was 
born  at  Petersburg,  Va.,  of  Scotch-Irish  extraction,  September  5, 
1859.  He  was  educated  in  the  public  schools  and  University  School 
of  Petersburg,  and  in  youth  entered  the  service  of  the  Petersburg 
Savings  and  Insurance  Company,  from  which  he  went  to  the  New 
York  Underwriters'  Agency,  to  be  its  special  agent  in  the  South. 
Subsequently,  he  was  for  several  years  general  agent  for  the  London 
and  Lancashire  at  Atlanta,  and  in  1893  was  called  to  the  New  York 
office  to  take  the  position  of  assistant  manager.  He  succeeded  Jef- 
frey Beavan  as  manager  in  1894. 

McINTYRE,  WILLIAM  H.,  fourth  vice-president  of  the 
Equitable  Life  Assurance  Society  of  New  York,  was  born  of  Irish 
parentage  in  New  York  city,  January  7,  1865.  He  received  his  edu- 
cation in  the  public  schools  of  that  city,  and  his  life  since  leaving 
school  has  been  spent  in  the  service  of  the  Equitable. 

McNeil,  nelson  a.,  fire  underwriter,  was  born  at  Salisbury, 
Litchfield  County,  Conn.,  July  9,  1852.  His  education  was  received 
at  the  district  schools  previous  to  his  fourteenth  year,  at  which  time 
he  was  given  a  clerkship  in  a  mining  office.  He  engaged  as  a  local 
agent  in  the  insurance  business  in  1874,  and  at  one  time  had  agencies 
at  Bridgeport.  New  Haven,  and  Lime  Rock,  which  latter  he  still 
retains.     He  was  for  three  years  special  agent  of  the  Washington 
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Fire  and  Marine  of  Boston  and  six  years  of  the  Niagara  Fire,  part 
of  which  time  he  also  represented  the  Caledonian  for  Connecticut 
He  was  appointed  assistant  United  States  manager  for  the  Cale- 
donian in  July,  1894,  and  is  vice-president  and  secretary  of  the  Cale- 
donian-American Insurance  Company  of  New  York. 

MECHANICS  AND  TRADERS  INSURANCE  COMPANY, 
New  Orleans,  hsL.  Organized  1869;  capital,  $300,000.  James 
Nichols,  president;  T.  L.  Mason,  vice-president;  and  R.  L.  Emery, 
secretary.  The  company  is  controlled  by  the  National  Fire  of 
Hartford. 

MECHANICS  INSURANCE  COMPANY,  Philadelphia,  Pa. 
Organized  1854;  capital,  $250,000.  S.  J.  Martin,  president;  J.  A. 
Snyder,  secretary. 

MEDICAL  DIRECTORS,  ASSOCIATION  OF  LIFE  IN- 
SURANCE. [See  Association  of  Life  Insurance  Medical  Direct- 
ors.] 

MEINEL,  EDWARD,  was  born  in  Chicago,  III,  January  28, 
1869.  He  was  educated  in  the  public  schools,  and  in  iB^  associated 
himself  with  the  Underwriters*  Exchange,  now  the  Chicago 
Fire  Underwriters*  Association,  as  office  boy,  where  he  re- 
mained five  years,  subsequently  becoming  chief  clerk  and  account- 
ant in  the  Chicago  City  Department  of  the  Northern  Assurance 
Company.  Later  he  was  connected  with  the  office  of  Ducat  & 
Lyon,  then  managers  of  the  Home  Insurance  Company  at  Chi- 
cago, doing  soliciting,  inspecting,  and  adjusting.  In  1892  he 
became  special  agent  of  the  Manchester  in  the  West  and  South,  and 
in  1896  was  made  special  agent  of  the  Continental  in  New  York 
State.  On  January  i,  1898,  he  was  appointed  assistant  manager  of 
the  Manchester  and  assistant  secretary  of  the  American  Fire  of 
New  York.  These  positions  he  resigned  in  April,  1901,  to  accept 
the  secretaryship  of  the  Eagle  Fire  Company  of  New  York,  which 
he  held  until  the  company  went  out  of  business  in  1902.  He  is 
now  engaged  in  the  insurance  business   in   Philadelphia. 

MERCANTILE  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Boston,  Mass.  Organized  1823;  capital,  $400,000.  George 
R.  Rogers,  president;  J.  Simpson,  secretary.  The  company  is  con- 
trolled by  the  American  Central  of  St.  Louis. 

MERCANTILE  SCHEDULE,  UNIVERSAL.  [See  Univer- 
sal Mercantile  Schedule.] 

MERCHANTS  AND  MANUFACTURERS  INSURANCE 
COMPANY,  Cincinnati,  Ohio.  Organized  1838;  capital,  $i50.ooa 
Wm.  H.  Calvert,  president;  W.  S.  Hukill,  Jr.,  secretary. 

MERCHANTS*  INSURANCE  COMPANY,  THE,  of, New- 
ark, N.  J.  Organized  1858;  capital,  $400,000.  Reinsured  in  the 
National  Fire  of  Hartford  in  July,  1902,  and  retired. 
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MERCHANTS'  INSURANCE  COMPANY,  New  Orleans,  La. 
Organized  1830;  capital,  $100,000.  Paul  Capdevielle,  president; 
Jules  Montreuil,  secretary. 

MERCHANTS'  INSURANCE  COMPANY,  Bangor,  Me. 
Organized  1885,  capital,  $100,000.  Transacts  a  marine  insurance 
business  only.     E.  B.  Nealley,  president;  W.  B.  Snow,  secretary. 

MERCHANTS'  INSURANCE  COMPANY,  St.  Louis,  Mo. 
Organized  1902;  capital,  $100,000.  H.  W.  Blossom,  president;  A. 
Kuehne,  secretary. 

MERRILL,  WILLARD,  vice-president  of  the  Northwestern 
Mutual  Life  Insurance  Company  of  Milwaukee,  was  bom  at  Rome, 
N.  Y.,  January  16,  1831,  and  was  graduated  from  Amherst  College 
with  the  class  of  1854.  He  taught  the  Academy  at  Bridgewater, 
Mass.,  one  year,  and  then  studied  law,  and  was  admitted  to  the 
bar  in  New  York,  and  practiced  his  profession  in  Wisconsin  from 
April,  1856,  to  January,  1873.  In  the  latter  month  and  year  he  ac- 
cepted the  position  of  secretary  of  the  Northwestern  Mutual  Life  In- 
surance Company.  On  December  19,  1881,  he  took  charge  of  the 
company's  agency  department,  with  the  title  of  second  vice-presi- 
dent and  superintendent  of  agencies,  and  July  18,  1894,  he  was 
elected  vice-president  of  the  company.  He  has,  therefore,  been 
an  officer  of  the  company  over  a  quarter  of  a  century.  He  served 
a  term  in  the  Wisconsin  legislature  in  1871,  and  was  a  member  of 
the  State  Board  of  Charities  and  Reform  several  years.  On  De- 
cember 17,  1902,  he  relinquished  that  portion  of  his  duties  relating 
to  his  position  as  superintendent  of  agencies,  in  order  to  be  able  to 
give  more  time  to  the  increasing  duties  incident  to  his  office  of 
vice-president. 

MESSENGER,  HIRAM  J.,  actuary  of  the  Travelers  Insurance 
Company,  was  born  in  Canandaigua,  N.  Y.,  July  6,  1855,  and  re- 
ceived his  early  education  in  the  State  Normal  School  at  Cortland, 
N.  Y.  At  the  completion  of  his  course  he  entered  Cornell  Uni- 
versity, graduating  in  the  class  of  1880,  with  the  degree  of  LitB., 
and  again  returned  to  Cortland  as  professor  of  mathematics.  In 
1881  Mr.  Messenger  accepted  the  position  of  professor  of  Mathemat- 
ics at  Napa  College,  California,  where  he  remained  for  two  years, 
leaving  to  pursue  an  advanced  course  in  mathematics  at  Cornell, 
where  he  received  a  mathematical  fellowship  and  the  degree  of 
Ph.D.  in  course.  In  1886  Mr.  Messenger  was  appointed  associate 
professor  of  mathematics  in  the  University  of  the  City  of  New  York, 
which  position  he  held  until  1890,  when  he  went  abroad  to  pursue 
a  course  of  study  in  the  Institute  of  Actuaries  in  London.  On  his 
return  he  entered  the  employ  of  the  Metropolitan  Life  Insurance 
Company  of  New  York,  where  he  remained  until  1898,  when  he 
was  elected  to  his  present  position.  Mr.  Messenger  is  a  member  of 
the  Actuarial  Society  of  America,  of  the  American  Mathematical 
Society,  and  the  honorary  society  of  Phi  Beta  Kappa.  He  was 
nonresident  lecturer  on  life,  accident,  liability,  and  health  insur- 
ance at  Cornell  University  in  1901. 
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METROPOLITAN  LIFE  INSURANCE  COMPANY  of 
New  York  was  originally  chartered  as  a  casualty  company,  and 
began  business  as  the  National  Travelers  Insurance  Company.  The 
act  of  incorporation  was  passed  May  5,  1866.  The  title  was 
changed  by  an  act  passed  March  24,  18&,  becoming  the  Metropoli- 
tan Life  Insurance  Company.  The  casualty  feature  of  the  business 
was  omitted  and  regular  life  insurance  adopted  under  the  g^eneral 
act  of  June  24,  1853,  embracing  insurance  upon  the  lives  of  individ- 
uals and  annuity  transactions. 

In  1879  the  Metropolitan  adopted  the  working  methods  of  the 
system  of  insurance  known  as  the  English  industrial  plan,  as  ex- 
emplified b;^  the  London  Prudential,  which  had  attained  great  pop- 
ularity in  Great  Britain. 

The  issue  of  industrial  policies  was  commenced  in  November, 
and  the  total  number  in  force  December  31,  1879,  was  5,143,  covering 
insurance  to  the  amount  of  $440,049. 

The  system  developed  with  great  rapidity  and  success,  and  the 
principal  insurance  departments  discussed  it  in  annual  reports  with 
much  favor. 

With  the  beginning  of  1892  the  company  instituted  an  important 
advance  movement.  Announcement  was  made  that  every  industrial 
policy  issued  after  that  time  would  be  entitled  to  a  paid-up  policy 
in  the  event  of  lapse,  after  being  in  force  five  or  more  years.  This 
feature  was  also  extended  to  all  existing  industrial  policies,  con- 
ditioned on  their  remaining  in  force  five  years  from  January  i,  1892. 

In  the  summer  of  1893  the  company  made  important  concessions 
to  industrial  policy-holders.  It  instructed  its  superintendents  that 
the  nonforfeiture  rule  should  be  put  in  immediate  operation,  in- 
stead of  deferring  the  time  to  1897. 

Since  1896  numerous  additional  concessions  have  been  granted 
to  policy-holders,  including  cash  dividends,  revival  of  lapsed  policies, 
granting  policies  on  the  lives  of  children  which  mature  as  endow- 
ments for  larger  sums  than  were  previously  given  on  whole  life 
policies,  etc. 

Various  attacks  have  been  made  on  child  insurance  in  the  legis- 
latures of  different  States.  In  1895  there  was  a  hearing  before 
the  Massachusetts  legislature,  lasting  six  weeks.  Testimony  was 
taken  by  the  committee  running  into  thousands  of  pages;  society 
was  much  stirred  up  on  the  subject  pro  and  con,  and  newspaper  dis- 
cussion was  full;  the  result  of  the  vote  was  149  to  23  against  the  bill 
to  prohibit  insurance  on  the  lives  of  children  under  ten  years  of 
age.  The  legislatures  of  Pennsylvania,  Connecticut,  Tennessee, 
Michigan,  Georgia,  Delaware,  Missouri,  and  Illinois,  have  (most  of 
them  repeatedly)  refused  to  pass  bills  preventing  child  insurance. 
In  1896  and  1898,  bills  to  prohibit  child  insurance  in  Ohio  were  in- 
troduced, but  failed  of  passage.  Another  determined  attempt  in 
this  direction  was  made  in  1900,  and  although  the  plan  was  to 
force  the  passage  of  the  bill  without  granting  a  hearing  to  the  com- 
panies interested,  it  was  recommitted,  and  when  it  came  up  for  a 
vote  in  the  senate  the  only  member  to  vote  for  it  was  the  one  who 
introduced  it. 


Metropolitan  Life  Insurance  Company. 


825 


During  the  last  five  years,  though  with  no  stipulations  in  the 
policies,  expressed  or  implied,  the  company  has  paid  in  cash  divi- 
dends to  industrial  policy-holders  more  than  $3,500,000,  and  more 
than  $500,000  has  been  set  aside  for  the  payment  of  dividends  in 

1903. 

The  figures  showing  the  business  of  the  Metropolitan  in  the 
"  industrial  department "  are  as  follows,  the  number  of  policies  in 
force  and  the  amount  of  insurance  outstanding  at  the  close  of  each 
year  being  given: 


Number  in  Amoant  of 

Year.  ^orce.  Insunmce. 

X879 5*143  $440,049 

1880 110^x93  9tZ03,870 

x88x x9o,348  17,894,630 

x88a 33Si7«9  34»679»307 

xM3 5*6,043  56,536,33$ 

x8a4 670,999  7X»965i63S 

1885 829,833  91,434,353 

x886 x,o66,875  xi9,S6o,339 

X887 x,345»xa5  X47,758ia87 

x888 1,633,643  176,533,143 

1889 1,849,113  300,839,929 

"890 a.096,59S  a3x,ii5i44o 


Number  in 

Year.  Force. 

1891 M78»487 

1893 3,715,414 

1893 3,933,064 

1894 3.5S9i»65 

x89S 3,458,846 

1896 3,643*569 

1897 4,028,733 

1898 4,3i7,»74 

X899 4.855,756 

1900 5,327^067. 

1901 6,008,663 

1903 6,698,291 


Amount  of 

Insurance. 

1*54,939,881 

305,45x,S76 

343,917,746 

4a3,5i4,i7x 
416,063,194 

454»o68,oo4 

534,343,756 

59i,437*a73 
688,639,175 

768,977,676 
88i,49i,45x 
981,676,306 


For  more  than  ten  years  prior  to  1892  the  business  in  the  "  ordi- 
nary department"  declined,  because  no  eflFort  was  made  to  secure 
new  policy-holders,  but  in  that  year  the  company  decided  to  revive 
this  department,  and  the  following  is  the  record  of  ordinary  business 
issued  each  year: 


Year.  No.  Amount. 

xBja, 1,704  $2,002,641 

i8wt 5^486  6,123.656 

X894, 12,326  14,099.859 

1895* XS,573  17,822,542 

1896, 16,483  16,314,767 

X897, 36,663  25,505,975 


Year.  No. 

1898 55.189 

1899, 79,549 

1900, 94,506 

1901 ,  ii5.43» 

1902, 132.964 


Amount. 
$45,058,562 

65,650,789 
85,026,924 

84,334,849 
101,812,141 


STATEMENT  FOR  THE  YEAR  ENDING  DECEMBER  31,  1902. 

Assets $89,180,908.99 

Liabilities, 78,817,784-53 

Surplus 10,363,124.46 

The  original  officers  of  the  company  were  James  R.  Dow,  pres- 
ident, and  Elias  H.  Jones,  secretary.  In  June,  1870,  John  R.  Hege- 
man  became  secretary,  and  in  October  of  the  same  year  vice-presi- 
dent. Joseph  F.  Knapp  was  elected  president  in  1871,  and  William 
J.  Comley  secretary.  The  former,  until  his  death,  remained  at  the 
head  of  the  company.  Secretary  Comley,  however,  was  succeeded 
in  1872  by  Robert  A.  Grannis,  who  retained  the  position  until  he 
joined  the  Mutual  Life  in  1877,  when  Mr.  Hegeman  assumed  the 
duties  in  connection  with  those  of  the  vice-presidency.  In  1890 
George  H.  Gaston  was  made  secretary.  Upon  the  death  of  Presi- 
dent Knapp,  in  1891,  Vice-President  John  R.  Hegeman  was  elected 
president,  and  Mr.  Haley  Fiske  vice-president.  In  April,  1892,  Mr. 
Gaston   was    made    second    vice-president,    combinmg    with     his 
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new  office  the  duties  of  the  old.  In  May,  1894.  Mr.  George  B. 
Woodward,  for  many  years  secretary  of  the  John  Hancock,  was 
elected  secretary,  and  in  1901  third  vice-president.  James  S.  Rob- 
erts was  at  the  same  time  made  secretary.  James  M.  Craig  is  the 
actuary;  J.  J.  Thompson,  T.  R.  Richardson,  and  John  R.  Hegeman. 
Jr.,  are  assistant  secretaries;  Thomas  H.  Willard  and  A.  S.  Knight, 
medical  directors;  W.  S.  Manners  and  E.  M.  Holden,  assistant 
medical  directors,  and  Stewart  L.  Woodford,  counsel. 

METROPOLITAN  PLATE  GLASS  INSURANCE  COM- 
PANY of  New  York.  Organized  1874;  capital,  $200,000.  E.  H. 
Winslow,  president;  S.  W.  Burton,  secretary. 

MICHIGAN  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  held  its  first  annual  meeting  July  25,  1899,  and 
elected  the  following  officers:  President,  Fred  Guenther,  Detroit; 
vice-presidents,  C.  S.  Holden,  Grand  Rapids,  E.  Van  Zile,  Bay 
City,  E.  G.  Spaulding,  Port  Huron,  Charles  Russell,  Cadillac; 
secretary  and  treasurer,  W.  A.  Eldridge,  Detroit.  The  present 
officers  are:  President,  Chas.  Holden  of  Grand  Rapids;  vice- 
president,  H.  Vernon  of  Detroit;  second  vice-president,  E.  Van 
Tuyl  of  Bay  City:  third  vice-president,  F.  A.  Fish  of  Port  Huron; 
fourth  vice-presiaent,  Charles  Russell  of  Cadillac;  secretary  and 
treasurer,  W.  A.  Eldridge  of  Detroit.  These  officers  were  re-elected 
at  the  annual  meeting  in  1902. 

MICHIGAN  FIELD  CLUB.  [See  Fire  Under^vriters'  Field 
Club  of  Michigan.] 

MICHIGAN  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Detroit,  'Mich.  Organized  1881;  capital,  $400,000.  D.  M. 
Ferry,  president;  E.  J.  Booth,  secretary. 

MICHIGAN  INSURANCE  REPORT  FOR  1902.  In  his  fire 
report  Commissioner  Barry  said  the  conditions  surrounding  the 
business  in  the  country  at  large,  and  especially  in  the  state,  de- 
manded consideration  with  common  sense  and  devoid  of  prejudice. 
The  fact  that  a  large  number  oi  companies  had  withdrawn  from  the 
state  and  those  remaining  had  reduced  their  lines  presented  the 
anomaly  in  insurance  economics  of  a  constantly  increasing  demand 
with  just  as  constantly  decreasing  supply  of  indemnity.  It  was  a 
situation  that  demanded  that  the  causes  be  honestly  sought  after 
and  a  remedy  as  honestly  applied  to  whatever  evils  contributed  to 
the  conditions.  It  must  be  conceded,  he  said,  that  neither  in  fire 
insurance  nor  any  other  class  of  business  was  capital  withdrawn 
from  profitable  investment  or  narrowed  in  the  scope  of  its  opera- 
tions where  reasonable  returns  are  obtained.  The  records  of  the 
department  showed  that,  whereas  four  years  ago  companies  were 
looking  for  agents,  today  agents  were  looking  for  companies,  and 
property-owners  were  inquiring  where  to  obtain  their  indemnity. 
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The  cost  of  insurance,  he  said,  was  nothing  more  nor  less  than 
a  tax,  which  the  companies  simply  collect,  and  after  expenses  use 
the  balance  for  indemnity.  If  the  balance  was  sufficient  to  pay  the 
indemnity  required  and  leave  a  surplus  the  business  was  profitable, 
but  if  the  balance  was  insufficient  to  pay  the  indemnity  there  was 
a  deficiency  which  insurance  capital  was  required  to  make  good. 
The  deficiency  was,  however,  in  turn  collected  from  the  insuring 
public,  who  bore  the  burden  whether  it  resulted  from  increased 
expenses  or  insufficient  rates.  Statistics  showed,  he  added,  that 
there  had  been  an  underwriting  loss,  not  only  in  Michigan,  but 
throughout  the  whole  country,  during  the  past  three  years,  and  from 
the  companies*  standpoint  there  was  only  one  thing  to  do  —  collect  a 
sufficient  rate  of  tax.  From  the  standpoint  of  the  public  the  remedy 
consisted  in  either  reducing  the  volume  of  expenses  or  the  amount 
of  indemnity,  or  both.  The  companies  were,  he  said,  hampered  in 
their  efforts  to  reduce  the  fire  loss  or  expenses  by  inattention  on  the 
part  of  the  property-owners  to  the  hazard,  and  vexatious  and  expen- 
sive requirements.  The  commissioner  indorsed  schedule  rating  and 
a  fire  marshal  law,  and  suggested  that  it  would  be  well  to  look  to  the 
fruits  of  the  anti-compact  law,  to  see  whether  the  restrictions  of 
that  measure  had  been  beneficial  or  not.  Repeal  or  modification  of 
the  tax  laws  of  the  state  was  recommended,  especially  as  it  related 
to  reinsurance.  Little  reinsurance  business  was  done  in  the  state 
because  of  the  law,  and  the  repeal  of  the  tax  on  reinsurance  pre- 
miums would  produce  greater  instead  of  less  revenue  and  allow  com- 
panies insuring  direct  to  carry  larger  lines. 

In  Part  II  of  his  report,  relating  to  the  business  of  life  companies, 
he  reiterated  his  belief  that  the  least  possible  expense  and  burden 
consistent  with  proper  supervision  and  protection  entailed  upon  the 
companies  was  the  best  both  for  the  companies  and  the  insured. 
Whatever  burden  or  expense  is  put  upon  the  company  is  borne  by 
the  insured,  and  it  followed,  therefore,  that  the  interests  of  the 
latter  demand  that  only  those  requirements  which  are  absolutely 
necessary  should  be  exacted  from  the  companies.  It  had  been  and 
would  continue  to  be  his  policy  to  depend  upon  the  departments  of 
the  state  in  which  the  company  was  located  for  whatever  information 
he  might  desire,  beyond  that  contained  in  the  statements  filed  with 
the  department.  The  law  requiring  agents  to  have  personal  licenses 
from  the  department  had,  he  said,  greatly  improved  conditions,  as 
it  gave  the  department  direct  control  over  the  agents,  and  enabled 
it  to  protect  the  public  against  any  agent  that  might  prove  unworthy. 
A  change  in  the  law  regarding  the  valuation  of  life  policies  was 
recommended,  to  allow  the  department  to  use  either  the  American 
or  Combined  Experience  Table  of  Mortality  with  3^/2  per  cent, 
interest. 

MICHIGAN,  INSURANCE  SUPERVISION  IN,  1871-19^3. 
The  department  was  established  by  act  approved  April  13,  1871. 
The  official  head  is  the  commissioner  of  insurance,  who  is  appointed 
by  the  Governor  for  a  term  of  two  years.  The  commissioners 
have  been: 
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Samuel  H.  Row, 
Eugene  Pringle, 
Henry  S.  Raymond, 
William  E.  Magill, 
Theron  E.  Giddingii 
Milo  D.  Campbell, 
H.  H.  Stevens, 
James  V.  Bany, 


April,  1871— 
Ian.,  1883- 
fan.,  1885— 
luly,  1891— 
July.  1893—, 
fuly,  i8q7— . 
Tuly,  1899-. 
(an.,    igox^ 


,1883 

,188s 
uly,  iSqi 

nly.i&b 
uly,  1897 
uly,  1899 
«&.,  1901 


Mr.  Barry  was  reappointed  in  1903  for  a  second  term  of  two 
years. 

MICHIGAN  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  in  October,  1886.  The  present  officers,  elected  at  the 
sixteenth  annual  meeting,  held  February  2,  1903,  are:  President, 
Charles  P.  Russell;  vice-presidents,  Philip  H.  Gray  and  Nathaniel 
Reese;  secretary-treasurer,  N.  J.  Dixon. 

MICHIGAN  MILLERS'  MUTUAL  FIRE  INSUR.ANCE 
COMPANY,  Lansing,  Mich.  Organized  1881.  C.  G.  A.  Voigt, 
president;  A.  D.  Baker,  secretary.  , 

MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Detroit,  Mich.  Organized  1867.  O.  R,  Looker,  president;  A.  F. 
Moore,  secretary. 

MIDDLE  DEPARTMENT,  UNDERWRITERS'  ASSOCIA- 
TION OF.  [See  Underwriters'  Association  of  the  Middle  De- 
partment] 

MIDDLESEX  MUTUAL  ASSURANCE  COMPANY, 
Middletown,  Conn.  Organized  1836.  O.  Vincent  Coffin,  presi- 
dent;  C.   W.   Harris,   secretary. 

MIDDLESEX  MUTUAL  FIRE  INSURANCE  COMPANY, 
Concord,  Mass.  Organized  1826.  R.  F.  Barrett,  president;  Ad- 
ams Tolman,  secretary. 

MIDDLE  STATES  INSPECTION  BUREAU.  The  officers 
are:  Charles  G.  Smith,  chairman;  F.  E.  Shaw,  vice-chairman;  C 
J.  Holman,  treasurer;  William  S.  Wensley,  secretary.  The  gov- 
erning committee,  elected  to  serve  until  the  next  annual  meeting, 
in  November,  1903,  is  composed  of  the  following-named  companies: 
Atlas,  Continental,  German-American,  Home,  London  Assurance 
Corporation,  London  and  Lancashire,  Northern  Assurance,  Norwich 
Union,  Phenix,  Sun,  Traders,  Western.  The  following  is  a  list  of 
the  companies  composing  the  Bureau: 


Aachen  and  Munich. 

Agricultural,   Watertown. 

Adas.  . 

British  America. 

British  American. 

Caledonian. 

Caledonian-American. 

Commercial  Uni«n,  London. 

Commercial  Union,  N.  Y. 

ContinentaL 


Delaware,   Philadelphia. 

Fire  Association  of  Philadelphii 

Fireman's  Fund. 

German  Alliance. 

German' American. 

German  ia  Fire,  New  York. 

Greenwich. 

Hamburg- Bremen. 

Hanover  Fire. 

Home,  New  York. 


MiMS,   LiVlNGSTOK. 
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Home  Fire  and  Marine,  Cal. 

Indemnity. 

Kings  County  Fire. 

Lafayette. 

London  Assurance  Corporation. 

London  &  Lancashire  Fire. 

National  of  Ireland. 

National  Union,  Pittsburg. 

New   Hampshire. 

New  York  Underwriters'  Agency. 

Niagara   Fire. 

Northern,  London. 

Norwich  Union  Fire. 

Orient,  Hartford. 


Palatine,  London. 

Pelican. 

Phenix,  Brooklyn. 

Phcenix,  London. 

Providence-Washington. 

Prussian  National. 

Royal  Exchange. 

Security,  Conn. 

St.  Paul  Fire  and  Marine. 

Spring  Garden. 

Sun  Insurance  Office. 

Traders,  Chicago. 

Westchester  Fire. 

Western,  Toronto. 


The  office  of  the  Bureau  is  at  No.  58  William  Street,  New  York. 

MILLER,  BLOOMFIELD  J.,  vice-president  and  mathe- 
matician of  the  Mutual  Benefit  Life  Insurance  Company  of  New- 
ark, N.  J.,  was  born  in  that  city  December  31,  1849.  He  entered 
the  mathematical  department  of  the  Mutual  Benefit  when  less  than 
eighteen  years  old,  in  September,  1867,  under  Amzi  Dodd,  then 
head  of  the  department.  Mr.  Miller  was  appointed  actuary  in 
May,  1871,  and  mathematician  in  January,  1^2.  In  1894  he  was 
elected  second  vice-president,  and  in  1902  vice-president,  retaining 
the  office  of  mathematician.  He  has  been  a  director  since  1894. 
He  is  one  of  the  charter  members  of  the  Actuarial  Society  of 
America,  and  has  been  its  president. 

MILLERS  NATIONAL  INSURANCE  COMPANY,  Chicago, 
III.  Organized  1865;  capital,  $200,000.  C.  H.  Seybt,  president;  W. 
L.  Bamum,  secretary. 

MILLIGAN,  EDWARD,  secretary  of  the  Phoenix  Insurance 
Company  of  Hartford,  Conn.,  was  born  at  Haddonfield,  N.  J.,  June 
I,  1862.  At  the  age  of  seventeen  years  he  went  into  the  insurance 
Agency  office,  of  J.  B.  Kremer  &  Durban,  Philadelphia,  as  a  clerk. 
When  he  left  the  service  of  that  firm  five  years  later,  it  was  to 
assume  the  position  of  surveyor  in  the  Philadelphia  office  of  the 
Jfiinsi  of  Hartford.  Here  he  remained  until  i^^,  when  he  was 
offered  and  accepted  the  special  agency  of  the  Phoenix  of  Hartford, 
with  headquarters  at  Philadelphia.  On  September  15,  1896,  Mr. 
Milligan  was  appointed  secretary  of  the  company. 

MILWAUKEE  FIRE  INSURANCE  COMPANY,  Mil- 
waukee, Wis.  Organized  1898;  capital,  $200,000.  William*  L. 
Jones,  president;  H.  A.  Nolte,  secretary. 

MILWAUKEE  MECHANICS'  INSURANCE  COMPANY, 
of  Milwaukee,  Wis.  Organized  1852;  capital,  $200,000.  William 
L.    Jones,  president;  Oscar  Griebling,  secretary. 

MIMS,  LIVINGSTON,  Southern  department  manager  of  the 
Nciv  York  Life  Insurance  Company,  is  a  native  of  South  Carolina, 
but  went  with  his  parents  to  Mississippi  in  childhood.  He  studied 
the  profession  of  law  and  was  admitted  to  the  Mississippi  bar  before 
he  w^as  twenty  years  old.    He  was  a  member  of  the  senate  of  that 
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State  in  i860  and  a  Breckinridge  elector.    When  the  war  broke  out 
he  enlisted  as  a  private  in  one  of  the  first  companies  organized  in 
his  State,  but  was  appointed  by  the  Confederate  president  chief 
quartermaster  of  the  military  department  of  Mississippi,  and  sened 
in  that  capacity  through  the  war.     At  its  close  he  went  into  the  in- 
surance business  in  conjunction  with  his  old  commander.  General 
Johnston,  thus  creating  the  firm  of  Jos.  E.  Johnston  &  Co.,  which 
became  managers  for  the  New  York  Life  Insurance  Company  and 
the  Liverpool  and  London  and  Globe  for  the  Southern  States.    In 
1873  the  firm  resigned  the  agency  of  the  Liverpool  company  to  ac- 
cept that  of  the  Home  of  New  York.     General  Johnston  retired  in 
1885,  and  Major  Mims  continued  the  business  of  the  firm.    He  re- 
signed the  management  of  the  Home  in  1889,  but  retained  that  of 
the  New  York  Life,  which  he  has  continued  to  the  present  time. 
He  was  president  of  the  South  Eastern  Tariff  Association  from  iSSg 
to  1894.     In  1893  he  was  elected  president  of  the  Georgia  Associa- 
tion of  Life  Insurers,  and  was  again  elected  in  1897.     In  the  Georgia 
legislature  of  1896  Major  Mims  received  the  unanimous  nomination 
of  his   county   delegation   for   United   States   Senator.     He  was 
elected  mayor  of  Atlanta  in  1900. 

MIN-DAKO-WIS  TRIBE  is  a  social  organization,  membership 
in  which  is  confined  to  those  who  have  been  or  are  engaged  in  field 
work  in  Wisconsin,  Minnesota,  and  the  Dakotas.  A  temporary 
organization  was  eflfected  August  14,  1899,  with  the  following  offi- 
cers: J.  J.  McDonald,  president;  W.  L.  King,  secretary;  E.  G. 
Halle.  S.  E.  Gate,  and  W.  E.  Page,  executive  committee.  The 
name,  suggested  by  Mr.  Walter  H.  Cobban  of  Minneapolis,  is  a 
combination  of  the  abbreviations  of  the  names  of  the  States  to 
which  the  membership  is  limited.  The  annual  meetings  are  held 
in  Chicago  on  the  evening  of  the  first  day's  session  of  the  Fire 
Underwriters'  Association  of  the  Northwest.  At  the  fourth  annual 
gathering  in  September,  1902,  W.  W.  Dudley,  secretary  of  the  WeNt- 
ern  Union,  was  elected  chief;  I.  S.  Blackwelder,  manager  of  the 
Niagara,  sub-chief;  W.  L.  King,  assistant  manager  of  the  Queen, 
.scribe;  and  J.  J.  McDonald,  E.  G.  Hall,  and  W.  O.  Chamberlain, 
council. 

MINER.  FRANK  LED  YARD,  proprietor  of  the  Undenvritcrs' 
Reviezv  of  Des  Moines,  la.,  was  born  of  English  parentage  in  Grotoii, 
Conn..  February  23,  i86t.  His  education  was  obtained  in  the  public 
schools,  and  he  worked  for  a  time  in  a  country  mercantile  store  and 
wholesale  city  stores.  He  spent  several  years  ranching  in  Wyominir. 
and  later  was  in  the  grocery  business  in  Omaha  and  Chicago.  Fn>ni 
1892  to  1900  he  was  with  the  Insurance  Post,  leaving  that  pai>er 
January  i,  1900,  to  become  joint  proprietor  of  the  Philadelphia  In- 
telligencer. On  January  i,  1903,  Mr.  Miner,  having  sold  his  interest 
in  the  latter  journal,  bought  the  Undenvriters'  Rc^'iciJ  of  I^<-'^ 
^Ioines,  Iowa,  to  which  place  he  removed  to  take  charge  as  manager 

MINNEAPOLIS  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS was  organized  June  25,  1896,  by  life  insurance  agents 
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in  Minneapolis,  Minn.,  most  of  whom  had  been  members  of  the 
Minnesota  Association  of  Life  Underwriters.  The  convenience  of 
Minneapolis  agents  in  attendance  upon  meetings  was  given  as  the 
reason  for  cleavage,  the  headquarters  of  the  older  organization  being 
virtually  at  St.  Paul.  C  W.  Van  Tuyl  was  chosen  chairman,  and 
W.  L.  Horner  secretary.  The  officers  elected  in  1902  are:  B.  H. 
Timberlake,  president;  E.  A.  Oilman,  secretary. 

MINNEAPOLIS  UNDERWRITERS'  ASSOCIATION  AND 
INSPECTORS'  OFFICE.  Organized  1882;  reorganized  1897. 
This  organization  makes  all  the  rates,  inspections,  and  carries  on 
the  work  of  associations  known  as  Boards  of  Fire  Underwriters. 
It,  however,  works  under  the  compact  system;  the  meetings  are 
held  monthly,  and  a  president  is  elected  at  each  meeting.  The 
officers  are  a  secretary  and  treasurer.  J.  A.  Brant  as  manager  of 
the  compact  fills  the  office  of  secretary  and  treasurer  ex  oMcio. 
It  has  a  trial  board  of  five  members  who  are  each  elected  for  a 
five  months'  term,  one  being  elected  at  each  monthly  meeting. 
The  Minneapolis  Board  of  Fire  Underwriters,  organized  1895,  is 
a  separate  organization,  whose  only  purpose  is  to  maintain  the 
salvage  corps  (or  fire  patrol).  The  officers  are  C.  B.  Shove,  presi- 
ident;  Jacob  Stone,  secretary. 

MINNESOTA  AND  DAKOTA  FIRE  UNDERWRITERS 
was  organized  April  23,  1885,  being  the  successor  of  the  Wisconsin, 
Minnesota  and  Dakota  Union.  The  first  meeting  was  held  at  Min- 
neapolis, and  J.  J.  McDonald  was  elected  president,  A.  J.  Trum- 
bull vice-president,  and  A.  K.  Murray  secretary  and  treasurer.  The 
presidents  since  organization  have  been:  1885,  J.  J.  McDonald; 
1886,  A.  J.  Trumbull;  1887,  J.  H.  Griffith;  1890,  E.  M.  Hitchcock; 
1892,  George  G.  Williams;  1893,  Samuel  J.  Johnson;  1894,  Walter  H. 
Cobban;  1895,  Howard  DeMott;  1896,  R.  A.  Overpeck;  1897,  R. 
R.  Briggs;  1898,  Otto  E.  Greely;  1900,  D.  F.  Vail;  1901,  Walter  C. 
Leach;  1902,  Clarence  D.  Hayes. 

The  organization  is  a  rating  and  supervising  body,  having 
charge,  practically,  of  the  States  of  Minnesota,  North  Dakota,  and 
South  Dakota,  excepting  the  towns  under  the  jurisdiction  of  the 
St.  Paul  and  Minneapolis  inspectorship,  the  Winona  inspectorship, 
and  the  Duluth  inspectorship. 

In  September,  1893,  the  association  added  to  its  rating  force  a 
salaried  expert  rater,  Walter  I.  Fisher,  who,  under  the  direction  of 
the  association,  has  since  been  rating  the  towns  within  its  jurisdic- 
tion.   The  association  is  also  doing  work  by  committees. 

The  officers  elected  at  the  annual  meeting  in  1902  were :  Clarence 
D.  Hayes,  president;  George  C.  Main,  vice-president;  Wm.  D. 
Lowry,  treasurer,  and  Walter  I.  Fisher,  secretary.  The  following 
officers  and  executive  committee  were  elected  at  the  annual  meet- 
ing, held  at  Minneapolis,  April  20,  1903 :  President,  George  C.  Main ; 
vice-president,  F.  A.  Mannen;  treasurer,  W.  D.  Lowry;  secretary, 
Walter  I.  Fisher;  executive  committee,  John  F.  Stafford,  H.  R. 
Loudon,  T.  J.  Lilly,  R.  C.  Greer,  E.  C.  Cooper. 
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The  following  companies  are  represented  in  the  Minnesota  and 
Dakota  Underwriters  by  ninety-one  active  members: 


Aachen  &  Munich. 
Agriculturml. 
Aetna,  Hartford. 
American  Central,  St.  Louis. 
Atlas,  London. 
British   America,  Toronto. 
Commercial  Union,  London. 
Citizens  of  St.  Louis. 
Continental,    New   York. 
Connecticut  Fire,  Hartford. 
Concordia    Fire,    Milwaukee. 
Fireman's  Fund,  San  Franciseo. 
Fire  Association  of  Philadelphia. 
Franklin  Fire,  Philadelphia. 
German,  Freeport,  111. 
German   Alliance,   New  York. 
German- American,  New  York. 
German ia  Fire,  New  York. 
Greenwich,   New   York. 
Hanover  Fire,   New  York. 
Hartford  Fire.  Hartford. 
Home,   New   York. 
Ins.  Company  of  North  America. 
Liverpool  and  London  and  Globe. 
London  and  T^ncashire. 
London  Assurance. 


Manchester  Fire,  Mandiestcr. 
Michigan  Fire  and  Marine. 
Milwaukee  Mechanics. 
National  Fire,  Hartford. 
Niagara  Fire,  New  York. 
Northern,  London. 
North  British  and  Mercantile 
New  York  Underwriters'  Asency. 
Northwestern  F.  &  M.,  Grand  Forks. 
Norwich  Union,   Norwich. 
Palatine,   London. 
Pennsylvania  Fire,   Philaddphia. 
Phenix,  Brooklyn. 
Phoenix,   Hartford. 
Phoenix,   London. 
Philadelphia  Underwriters. 

ueen.  New  York. 

oyal,  LiverpooL 
Koyal  Exchange. 

Scottish   Union  &   Nat'l.  Edinborgfa. 
Springfield  F.  &  Marine,  Springfidd. 
St.  Paul  Fire  and  Marine,  St  Paul 
Sun,  London. 
Traders,  Chicago. 
Westchester. 
Western,  Toronto. 
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MINNESOTA  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  in  June,  1898.  The  present  offi- 
cers, elected  at  the  annual  meeting  in  Minneapolis,  September  3, 
1902,  are :  President,  Joseph  A.  Rogers,  St.  Paul ;  vice-presidents. 
O.  H.  Clark,  Duluth ;  E.  E.  Miller,  St.  Peter;  D.  M.  Baldwin,  Red 
Wing;  A.  W.  Armitage,  Minneapolis;  secretary  and  treasurer,  E. 
P.  Roberts,  St.  Paul. 

MINNESOTA  INSURANCE  REPORT  FOR  1902.  In  Part 
I  of  his  report,  relating  to  fire  insurance,  Commissioner  Dearth  said 
the  enormous  annual  waste  of  property  throughout  the  country  by 
fire  is  simply  appalling,  especially  when  the  loss  from  this  source 
seems  to  be  on  the  increase.  Scores  of  companies  had  been  com- 
pelled to  retire  from  the  field  during  the  last  two  or  three  years  on 
account  of  the  loss.  It  was  strange,  he  thought,  that  a  matter  of 
so  much  bearing  on  the  country's  permanent  welfare  should  attract 
so  little  public  notice.  Much  could  be  done  to  reduce  the  loss:  a 
large  number  of  the  fires  were  due  to  preventable  causes,  and  if  the 
public  mind  ever  becomes  sufficiently  awakened  on  the  subject  law's 
and  regulations  would  be  adopted  that  would  materially  mitigate 
the  condition  that  has  become  a  public  evil.  The  commissioner 
commended  the  fire  marshal  law,  and,  continuing,  said  one  of  the 
greatest  evils  in  fire  underwriting  was  the  matter  of  over- insurance, 
which  placed  a  premium  on  criminal  carelessness,  if  not  incendi- 
arism. It  was  a  matter,  however,  wholly  in  control  of  companies, 
and  they  were  undoubtedly  exercising  a  greater  degree  of  precaution 
in  this  direction  than  heretofore.  There  was,  he  said,  a  rapidly 
growing  sentiment  against  the  enactment  of  so-called  valued-policy 
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laws,  which  quite  naturally  had  the  approval  of  the  insured,  as  it 
was  quite  natural  for  them  to  feel  that  the  full  amount  called  fof 
under  the  policy  should  be  paid  in  case  of  total  loss  without  protest. 
The  fact  was,  he  said,  that  all  honestly  conducted  companies  were 
prompt  in  paying  all  such  losses,  so  long  as  there  was  no  evidence 
of  fraud  or  dishonesty  on  the  part  of  the  insured.  If  all  the  insured 
were  honest  there  would  be  no  objection  to  the  enactment  of  laws 
requiring  companies  to  pay  the  full  amount  of  the  policy,  but  all 
property-owners  were  not  honest,  and  consequently  companies  were 
in  a  large  degree  placed  at  the  mercy  of  the  dishonest  insurer  as 
well  as  the  cupidity  of  many  agents.  Ovei*insurance,  he  said,  in 
any  case  is  utterly  indefensible  on  the  part  of  a  company,  whether 
there  was  a  valued-policy  law  or  not;  and,  while  there  was  an  argu- 
ment for  such  laws,  they  nevertheless  placed  a  premium  on  dis- 
honesty and  carelessness,  if  not  incendiarism. 

Owing  to  the  withdrawal  of  many  companies  the  state,  he  said, 
had  come  to  be  looked  on  as  a  fruitful  field  for  wildcat  companies, 
which  made  no  pretense  of  complying  with  the  laws,  and  many  of 
which  had  no  actual  corporate  existence.  Insurers  in  companies 
which  had  the  financial  backing  to  comply  with  the  laws  and  were 
duly  licensed  could  feel  reasonably  certain  that  all  claims  accruing 
under  their  policies  would  be  paid,  but  this  could  not  be  said  of  wild- 
cat companies,  and  all  property-owners  who  patronized  these  irre- 
sponsible, law-breaking  institutions  could  feel  reasonably  sure  of 
being  beaten  and  defrauded  in  case  of  loss. 

In  Part  II  of  his  report,  relating  to  the  business  of  life  and  mis- 
cellaneous companies,  the  commissioner  referred  to  the  gain  and  loss 
exhibit,  the  value  of  which,  he  said,  to  the  policy-holders  and  general 
public,  also  the  companies,  could  not  be  questioned.  He  recom- 
mended the  repeal  of  the  stipulated  premium  law,  and  also  the  so- 
called  cooperative  or  assessment  insurance  laws.  Life  insurance 
on  the  assessment  plan  was  a  thing  of  the  past,  he  said,  and  the  time 
was  at  hand  when  there  would  not  be  a  single  corporation  transact- 
ing business  on  the  assessment  plan  in  existence.  The  managers 
of  the  few  remaining  associations  admitted  that  the  system  was  built 
upon  sand,  and  in  no  sense  reliable  or  secure.  If  the  indemnity 
called  for  under  a  policy  is  to  be  surely  met  upon  its  certain  maturity, 
such  payments  must  be  made  by  the  holder  of  the  policy  as  will 
create  a  reserve  sufficient  to  cover  the  increasing  mortality  cost,  as 
the  average  age  of  the  policy-holders  increases.  Referring  to  fra- 
ternal insurance,  the  commissioner  said  there  was  no  reason  why 
life  insurance  on  the  fraternal  plan  should  not  be  successful,  pro- 
vided sufficient  premiums  or  assessments  were  collected  to  create 
an  ample  reserve,  and  the  laws  should  be  so  amended  as  to  require 
the  associations  to  adopt  minimum  rates  based  on  some  established 
table  of  mortality. 

MINNESOTA,  INSURANCE  SUPERVISION  IN,  1872- 
1903.  The  insurance  department  was  organized  under  act  approved 
February  29,  1872,  the  supervising  official  being  termed  insurance 
commissioner.  He  is  appointed  by  the  Governor  for  two  years. 
The  commissioners  have  been: 
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Pennock  Posey, 
A.  R.  McGill,  . 
ChariM  Shaodrew, 
Calvin  P.  .Bailey, 
Christopher  H.  Smith, 
Elmer  H.  Dearth, 
J.  A.  0*Shaughnewy,  . 
EIner  H.   Dearth, 


March  i,  i87»— Dec.  15. 1873 

Dec.  15,  1873— J«a-    61  »887 

"an.  6,  1887— Jan.  32,  ifflg 

an.  92,  1889— Jan.    5,  iSoi 

an.  9,  1891— Jiinei8,iflg6 

an,  1,  1897— rebb  »Si  «8« 

"eb.  as,  1899— F^  25, 1901 

Feb.  as,  1901 — 


Mr.  Smith  died  June  18,  1896.  Mr.  Dearth  was  appointed  to  fill 
the  vacancy.  His  term  expired  in  1899.  He  was  again  appointed 
in  1901,  and  reappointed  in  1903. 

MINNESOTA  TITLE  INSURANCE  AND  TRUST  COM- 
PANY, Minneapolis,  Minn.  Organized  1885;  capital,  $25o,ooa  J. 
U.  Barnes,  president;  William  S.  Jenkins,  secretary. 

MISSISSIPPI  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  at  Vicksburg,  June  14,  1899.  The 
following  officers  were  elected:  C.  H.  Campbell,  Winona,  presi- 
dent;  J.  M.  Klein,  Vicksburg,  vice-president;  J.  W.  Moore,  Vicks- 
burg, secretary.  At  a  meeting  held  in  Biloxi,  June  12,  1902,  the  fol- 
lowing were  elected  officers:  J.  H.  Johnston,  Clarksdale,  president; 
A.  F.  Miazza,  Brookhaven,  vice-president;  J.  W.  Moore,  Vicksburg. 
secretary. 

MISSISSIPPI  FIRE  ASSOCIATION  of  Senatobia,  Miss. 
Organized  1901;  capital  $100,000.  George  Wilson,  president;  E.  L 
Ragland,  secretary;   P.   S.   Campbell,  general  manager. 

MISSISSIPPI  FIRE  PROTECTIVE  ASSOCIATION  is  an 
organization  of  mayors  and  chiefs  of  fire  departments  of  cities  and 
towns  in  Mississippi,  and  was  the  result  of  a  movement  started  by 
Insurance  Commissioner  Cole.  The  purposes  of  the  organization 
are  to  secure  better  protection  against  fire,  and  to  consider  and  dis- 
cuss methods  and  plans  of  fighting  fire.  The  association  was  organ- 
ized at  a  meeting  held  in  Meridian,  June  25,  1902,  and  the  following 
officers  were  elected:  President,  John  R.  Farrell  of  the  Meridian 
fire  department;  I.  M.  Moses,  merchant,  of  Natchez,  vice-president; 
Mayor  W.  Trobridgc  of  Vicksburg,  second  vice-president;  Mayor 
E.  D.  Luke  of  Yazoo  City,  third  vice-president;  Jno.  V.  Williams 
of  Meridian,  secretary-treasurer. 

MISSISSIPPI,  INSURANCE  SUPERVISION  IN.  Under 
the  revised  code  of  1857  the  auditor  of  public  accounts  was  charged 
with  the  supervision  of  insurance  of  Mississippi.  The  auditor  is 
appointed  for  a  term  of  four  years.  Those  who  have  served  since 
1880,  when  the  insurance  law  was  amended,  are  Sylvester  Gwip. 
whose  term  expired  in  1886,  and  W.  W.  Stone,  who  continued  in 
office  until  1896,  when  he  was  succeeded  by  W.  D.  Holder.  The 
legislature  in  1902  enacted  a  new  code  of  insurance  laws  and  cre- 
ated a  department  of  insurance.  W.  Q.  Cole,  who,  as  auditor  of 
state,  had  charge  of  insurance,  was  appointed  insurance  commis- 
sioner to  serve  until  January  i,  1904,  a  commissioner  to  be  elected 
by  the  people  at  tlie   general   election  of   1903   to   succeed  him. 
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MISSISSIPPI  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  December  21,  1899.  The  officers  and  executive  com- 
mittee elected  were:  Robert  B.  Mims,  Jackson,  president;  R.  P. 
Moore,  Jackson,  vice-president;  W.  E.  Mallett  of  the  New  York 
Life,  secretary  and  treasurer;  J.  G.  Spencer,  C.  W.  Wilson,  J.  C. 
Cavett,  F.  R.  Carloss,  G.  T.  Flannigan,  W.  B.  HoflFa,  W.  E.  Broach, 
executive  committee.  These  officials  continue  until  their  successors 
are  elected.    The  association  is  inactive  at  present. 

MISSOURI  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  at  Sedalia,  Mo.,  January  28,  1897, 
with  the  following  officers:  William  G.  Baird  of  Kansas  City, 
president;  Nicholas  R.  Wall  of  St.  Louis,  first  vice-president;  J.  T. 
Holmes  of  Hannibal,  second  vice-president;  W.  L.  Buechle  of  St. 
Joseph,  third  vice-president;  John  A.  Bryant  of  Kansas  City,  sec- 
retary and  treasurer.  The  state,  over  which  the  association  has 
jurisdiction,  is  geographically  divided  into  ten  districts,  each  having 
a  committee  in  charge.  At  the  annual  meeting  held  in  St.  Louis 
in  June,  1901,  H.  M.  Blossom  was  elected  president,  and  F.  H. 
Krcismann  re-elected  secretary.  No  officers  were  elected  in  1902, 
the  meeting  being  postponed. 

MISSOURI,  INSURANCE  SUPERVISION  IN,  1869-1903- 
The  act  creating  the  insurance  department  in  Missouri  was  approved 
March  4,  1869.  The  superintendent  of  insurance  is  appointed  by 
the  Governor  for  a  term  of  four  years.  The  superintendents  since 
the  organization  of  the  department  have  been: 

Wyllys  King,        . 
MflesSclls, 
William  S«lby.     . 
Francis  P.  Blair,  Jr., 
Celsus  Price, 
William  S.  Relfe, 
John  F.  Williams, 
Alfred  Carr, 

Christopher  P.  Ellerbe, . 
John  R.  Waddill, 
Ed.  T.  Orear, 
Thomas  H.  Wagner, 
Edward  E.  Yates, 
Robert  G.  Yates, 


{ 


March, 
~une, 

larch, 
October, 
July. 
March, 
March, 
March, 
March, 
March, 
March, 
March, 
un«, 

ovember. 


N 


1869 — June, 

187a — March, 

1873 — October, 

«873— July,, 

1875 — March, 

1877— March, 

188 1— March, 

1885— March, 

i88q— March, 

1893 — March, 

1897— March, 

1901 — June, 

1909— November,  z9oa 

190J— 


1873 
»873 
>873 
1875 
1877 
x88i 
1885 
1889 
1893 
1897 
X90Z 
190a 


Mr.  Thomas  H.  Wagner  was  appointed  for  the  term  beginning 
in  1901,  but  resigned  the  office  in  May,  1902;  the  resignation  taking 
effect  June  i.  E.  E.  Yates  of  Kansas  City  was  appointed  to  succeed 
him,  and  he  resigned  November  20,  1902,  and  was  succeeded  by  his 
brother,  Robert  G.  Yates,  who  is  the  present  superintendent. 

The  following  is  a  list  of  the  deputy  superintendents: 


Charles  E.  King,  . 
D.  P.  Wallin^ford, 
Charles  E.  King, 
Martin  L.  Hubble, 
S.  A.  Gilbert, 
Edward  W.  Knott, 
Andrew  Van  Wormer, 
O.  K.  Clardy, 
W.  D.  Marray,     . 
T.  O.  Towles, 


March, 

March, 

October, 

March, 

March, 

March, 

March, 

March, 

December, 

March, 


1869— March,  1873 

1873— October,  1873 

1873— March,  '877 

1877— March,  1878 

1878— March,  x88z 

1 88 1— March,  1889 

1889— March,  1893 

1893— December,  1894 

1894— March,  1897 
1897— 
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Aug.  F.  Harvey  was  appointed  actuary  March,  1870,  and  re- 
signed in  August,  1873.  He  was  reappointed  under  Superintendent 
Blair  in  October,  1873,  and  resigned  in  March,  1875.  Mr.  Harvey 
was  reappointed  under  Superintendent  Relfe,  October,  1879,  and 
served  until  October,  i8g8,  when  he  resigned  to  become  consulting 
actuary  of  the  department  and  was  succeeded  as  actuary  by  Joseph 
B.  Reynolds.    T.  O.  Towles  is  deputy  superintendent 

The  office  of  the  insurance  department,  which  was,  from  the  es- 
tablishment of  the  department  in  1869,  located  at  St  Louis,  was  re- 
moved to  Jefferson  City  on  the  accession  of  Superintendent  Orcar, 
the  legislature  having  passed  an  act  authorizing  it 

MISSOURI  STATE  LIFE  INSURANCE  COMPANY,  St. 
Louis,  Mo.  Organized  1892;  reorganized  as  a  level  premium  com- 
pany, 1902.    E.  P.  Melson,  president;  C.  A.   Goodale,  secretary. 

MODEL  LIFE  INSURANCE  COMPANY  of  Indianapolis, 
Ind.  Organized  1897.  A  stipulated  premium  company.  Robert 
P.  Blodau,  president;  J.  H.  Beacham,  secretary. 

MOIR,  HENRY,  actuary  of  the  Provident  Savings  Life  As- 
surance Society,  was  born  in  Midlothian,  Scotland,  February  22, 
1871.  He  was  educated  in  the  country  village  schools  and  George 
Watson's  College,  Edinburgh,  and  became  a  fellow  of  the  faculty 
of  actuaries  in  Scotland  by  examination  in  1892,  and  a  fellow  of 
the  institute  of  actuaries,  London,  in  1897,  and  was  vice-president 
of  the  Actuarial  Society  of  Edinburgh  in  1899-1906.  He  received 
his  present  appointment  in  190 1,  and  removed  to  America.  Mr. 
Moir  is  the  author  of  several  pamphlets  treating  of  actuarial  sub- 
jects and  general  questions  in  life  assurance,  also  prize  essayist 
at  the  Institute  of  Actuaries. 

MONONGAHELA  INSURANCE  COMPANY,  Pittsburg. 
Pa.  Organized  1857;  capital  $175,000.  George  A.  Berry,  president; 
W.  K.  Reifsnyder,  secretary. 

MONTANA,  INSURANCE  SUPERVISION  IN,  1883-1903 
Under  the  territorial  insurance  act  of  March  8,  1883,  the  Territorial 
auditor  was  made  the  official  to  whom  insurance  companies  and 
agents  should  report.  When  Montana  was  admitted  to  the  Union 
as  a  State,  in  November,  1889,  the  State  auditor  succeeded  the  Ter- 
ritorial auditor  as  insurance  supervisor.  The  auditors  since  1883 
have  been: 


J.  P.  Woolman,  Territorial  Auditor, 
tames  Sullivan,   Territorial    Auditor, 
Edward  A.  Kennev,  State  Auditor, 
Andrew  B.  Cook,  State  Auditor,     . 
T.   W.   Poindexter,  Jr.,   State  Auditor, 
J.  H.  Calderhead,  State  Auditor,    . 


1889-1893 
1893-1897 
i897-i90» 
1901- 


The  State  auditor  is  elected  by  the  people  for  a  term  of  four 
years. 

MONTGOMERY,  THOMAS  H.,  president  of  The  American 
Fire  Insurance  Company,  of  Philadelphia,  was  born  in  that  city 
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Fcbmary  23,  1830,  the  son  of  the  Rev.  James  Montgomery,  D.D. 
At  the  age  of  seventeen  years  he  entered  the  drug  house  of  Charles 
Ellis  &  Co.,  and  in  1851  was  g^duated  from  the  Philadelphia  College 
of  Pharmacy.  After  some  years  in  the  drug  business  he  became 
interested  in  the  organization  of  the  Enterprise  Insurance  Company 
of  Phfladelphia,  of  which  he  was  successively  secretary  and  vice- 
president.  The  company  made  an  assignment  after  the  Chicago  fire. 
In  April,  1872,  Mr.  Montgomery  returned  from  the  West  Indies, 
where  he  had  passed  the  winter  on  account  of  his  health,  and  in 
May  was  appointed  general  agent  of  the  National  Board  of  Fire 
Underwriters,  and  conducted  its  operations  through  that  famous 
episode  in  its  career  in  which  it  rated  the  fire  insurance  business  of 
the  country.  He  resigiled  May  i,  1878,  and  after  a  short  service 
with  the  Insurance  Company  of  North  America,  at  its  home  office, 
was  elected  vice-president  of  the  American  Fire,  and  on  the  death 
of  Mr.  Maris,  in  1882,  succeeded  to  the  presidency.  Mr.  Mont- 
gomery is  distinguished  as  an  antiquarian  and  author,  and  has 
written  a  valuable  history  of  the  venerable  Insurance  Company  of 
North  America,  and  a  history  of  the  University  of  Pennsylvania 
from  1749  to  1770,  besides  contributing  to  historical  and  insurance 
magazines.  At  their  annual  commencement  of  1901  the  University 
of  Pennsylvania  conferred  upon  him  the  degree  of  Doctor  of  Let- 
ters, causa  honoris. 

MOORE,  A.  F.,  secretary  of  the  Michigan  Mutual  Life  Insur- 
ance Company,  was  born  at  Buckeye  Cottage,  Perry  County,  Ohio, 
June  10,  i860.  He  was  educated  in  the  public  schools  and  at  Madi- 
son Academy,  and  began  teaching  school  at  the  age  of  sixteen. 
Later  he  published  **  The  Independent,"  at  New  Lexington,  Ohio. 
He  entered  the  service  of  the  Michigan  Mutual  Life  as  clerk  in  the 
investment  department  in  1892,  and  was  promoted  to  manager  of 
that  department  in  1894.  He  was  elected  to  his  present  position 
in  1901. 

MOORE,  FRANCIS  C,  formerly  president  of  the  Continental 
Insurance  Company  of  New  York,  is  a  native  of  Houston,  Tex.  His 
early  years  were  passed  in  Philadelphia.  He  was  educated  in  its 
public  schools  and  high  school,  and  studied  the  profession  of  law 
in  the  University  of  Pennsylvania,  but  did  not  seek  admission  to 
the  bar.  In  1863  he  was  superintendent  of  a  lumber  and  planing 
mill,  and  in  1868  was  in  the  employ  of  a  wholesale  manufacturer  of 
paper  and  envelopes.  Later,  Mr.  Moore  became  interested  in  fire 
underwriting  as  a  broker,  and  in  1869  joined  the  Continental, 
which  appointed  him  manager  of  agencies  in  1880.  In  1881  he  was 
elected  second  vice-president,  and  on  the  death  of  Mr.  Hope, 
in  1885,  he  became  first  vice-president.  On  the  retirement  of  Mr. 
Lamport  from  the  presidency,  in  1888,  Mr.  Moore  was  elected  presi- 
dent. He  has  written  a  great  deal  upon  fire  underwriting,  and  is  the 
author  of  several  text-books  on  the  subject.  His  "  Guide  to  Agents  " 
has  had  a  very  large  circulation,  as  well  as  his  later  work,  "  Fire 
Insurance  and  How  to  Build."  The  "  Universal  Mercantile  Sched- 
ule '*  is  largely  his  work,  and  he  was  chairman  of  the  committee 
33 
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which  prepared  it.     He  resigned  the  presidency  of  the  Continental 
January  i,  1903,  and  retired  from  active  business. 

MOORE,  FRANKLIN  J.,  secretary  of  the  General  Accident 
Insurance  Company  of  Philadelphia,  and  assistant  United  States 
manager  of  the  General  Accident  Assurance  Corporation  of  Penh, 
Scotland,  was  born  at  Morrow,  O.,  December  11,  t86i.  He  ob- 
tained his  education  in  the  public  schools,  after  leaving  which  he 
was  for  three  years  a  stenographer.  Since  1885  he  has  been  in  the 
personal  accident  insurance  business,  becoming  in  that  year  New 
York  agent  for  the  New  England  ^futual  Accident  Association  of 
Boston.  In  1889  he  became  superintendent  of  agencies,  with  head- 
quartcrs  in  Roston,  and  in  iSgiiS  secretary*  and  general  manager  of 
the  company,  until  its  business  was  reinsured  with  the  General 
Accident  Assurance  Corporation  in  April,  1899,  when  he  accepted 
his  present  position.  He  is  also  president  of  the  International 
Association  of  Accident  Underwriters,  and  president  of  the  Moore 
Manufacturing  Company. 

MOORE,  GEORGE  A.,  president  of  the  Pacific  Mutual  Life 
Insurance  Company  of  California,  was  born  at  Philadelphia,  Pa, 
r^bruary  9,  1834.  He  studied  but  did  not  enter  upon  the  practice 
of  medicine,  but  for  a  number  of  years  practiced  dentistry.  While 
still  pursuing  his  profession,  he  engaged  in  fire,  inland-marine,  and 
a  little  later  in  life  and  accident  insurance,  serving  as  local  and 
general  agent,  and  subsequently  as  an  officer  of  one  fire  and  two  lite 
insurance  companies.  In  1874,  he  first  visited  California,  and  in 
the  following  year  took  up  his  residence  there.  In  1876  he  became 
connected  with  the  Pacific  Mutual,  at  which  time  he  was  made 
managing  director,  and  subsequently  vice-president.  In  1880  he  was 
elected  president  of  the  company. 

MOORE,  GEORGE  H.,  a.ssistant  secretary  of  the  Chicag«> 
branch  of  tlie  Liverpool  and  London  and  Globe  Insurance  Com- 
pany, began  his  insurance  career  in  1878  as  a  special  agent  of  the 
Manhattan  Fire  Insurance  Company  of  New  York,  for  Michigan. 
Ohio,  Illinois,  Indiana,  and  West  Virginia.  In  1882  he  accepted  the 
Michigan  state  agency  for  the  Liverpool  and  London  and  Globe,  and 
in  itS93  was  transferred  by  the  company  to  his  present  position.  He 
was  president  of  the  Underwriters'  Association  of  the  Korthw^t 
in  1 896- 1 897. 

MOORE,  WILLIAM  A.,  secretary  of  the  Phoenix  Mutual  Life 
Insurance  Company  of  Hartford,  was  born  at  Columbus,  0..  i" 
1854.  He  was  in  the  Albany-  (N.  Y.)  office  of  the  company  some 
years  before  being  transferred  in  1874  to  the  home  office  in  Hart- 
ford. He  was  elected  assistant  secretary  in  April,  1897.  Mr.  Moore 
has  been  prominent  in  the  municipal  affairs  of  Hartford,  has  served 
in  the  Common  Council,  and  was  for  six  years  a  member  of  the 
police  board.     He  was  elected  secretary  January  IT^  1903. 

MORANT,  GEORGE  C,  manager  of  the  fire  department  of 
the   Commercial   Union  at  the  home  office,   London.     He  was   for 
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some  years  connected  with  the  Royal  of  Liverpool,  then  with  the 
Northern  Insurance  Company's  office  in  London.  In  1873  he  was 
appointed  foreign  superintendent  of  the  Guardian,  and  in  1885  as- 
sistant manager,  and  in  1901  manager  of  the  fire  branch  of  the  Com- 
mercial Union.  He  is  also  manager  of  the  Palatine  (of  London) 
by  which  the  foreign  business  of  the  Palatine  (of  Manchester)  was 
taken  over  in  1900. 

MORRIS,  JOHN  E.,  secretary  of  The  Travelers  Insurance 
Company,  was  born  at  Springfield,  Mass.,  November  30,  1843.  He 
was  in  the  employ  of  the  Charter  Oak  Bank  of  Hartford,  with  the 
exception  of  nine  months'  absence  with  the  Twenty-second  Con- 
necticut Regiment  in  the  war,  from  i860  to  1864.  In  the  latter  year 
he  obtained  a  clerkship  in  The  Travelers,  and  has  remained  contin- 
uously with  the  company  since,  having  been  elected  assistant  secre- 
tary in  May,  1874,  ^^d  secretary  and  director,  July  5,  1898. 

MOSCOW  FIRE  INSURANCE  COMPANY,  Moscow,  Rus- 
sia, entered  the  United  States  in  January,  1900,  making  a  deposit 
in  New  York  State,  and  it  has  been  licensed  in  several  States.  John 
R.  Redfield,  Hartford,  Conn.,  is  resident  manager. 

MOYER,  ROBERT  B.,  business  manager  and  part  proprietor 
of  the  Insurance  Monitor  and  Insurance  Law  Journal,  was  born 
at  Peru,  111.,  'August  29,  1870.  He  entered  the  office  of 
the  Life  Indemnity  and  Investment  Company  of  Waterloo, 
la.,  which  became  the  Iowa  Life  Insurance  Company,  and 
was  for  five  years  the  president's  confidential  clerk.  He  came 
to  New  York  and  became  connected  with  the  home  office  of  the 
Metropolitan  Life  in  1893.  I"  1894  he  was  associate  editor  of  the 
Insurance  Advocate,  which  position  he  resigned  in  July,  1895,  to 
take  a  responsible  place  in  a  large  manufacturing  establishment. 
His  strong  taste  for  journalism  led  him  to  return  to  that  field  a  year 
later  as  New  York  correspondent  for  the  Standard  and  the  Chicago 
Tribune,  and  editorial  writer  for  several  monthlies.  He  assumed  his 
present  duties  in  July,  1899. 

MUIR.  JOHN  WALLINGFORD,  treasurer  of  the  General 
Accident  Insurance  Company  of  Philadelphia,  and  treasurer  of  the 
United  States  office  of  the  General  Accident  Assurance  Corpora- 
tion, Limited,  of  Perth,  Scotland.  He  was  born  at  Saratoga 
Springs,  N.  Y.,  March  3,  1871,  and  was  graduated  from  Haverford 
College  in  1892.  His  initial  business  experience  for  five  years  was 
with  the  Fourth  Street  National  Bank  and  the  Quaker  City 
National  Bank,  both  of  Philadelphia.  In  1897  he  formed  a  partner- 
ship with  J.  Paul  Haughton  under  firm  name  of  Haughton  &  Muir 
for  fire  and  general  insurance  brokerage  in  Philadelphia,  repre- 
senting for  eastern  Pennsylvania  the  New  England  Burglary 
Insurance  Company  of  Boston,  which  liquidated  in  1899.  On  the 
entrance  of  the  General  Accident  to  this  country  in  March,  1899, 
he  was  appointed  treasurer  for  the  United  States  office,  and  on  the 
incorporation  of  the  General  Accident  of  Philadelphia  in  June, 
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1899,  was  elected  treasurer  also  of  that  company.  He  is  a  son  of 
William  Muir,  vice-president  of  the  Fire  Association  of  Phila- 
delphia, and  grandson  of  John  Muir,  who  had  one  of  the  first  &rc 
and  general  insurance  agencies  in  Louisville,  Ky. 

MUIR,  WILLIAM  SAWTELL,  president  of  the  General  Acci- 
dent Insurance  Company  of  Philadelphia  and  United  States  manager 
of  the  General  Accident  Assurance  Corporation  of  Perth,  Scotland, 
was  bom  in  Chicago,  111.,  May  6,  1864.  He  is  a  son  of  William  Muir, 
vice-president  of  the  Fire  Association  of  Philadelphia,  and  grandson 
of  John  Muir,  who  had  one  of  the  first  fire  and  general  insurance 
agencies  in  Louisville,  Ky.  His  education  was  obtained  under 
private  tutors.  He  entered  the  insurance  business  in  1880,  serving 
in  the  office  of  the  Queen  Insurance  Company,  and  in  1884  he  en- 
tered the  office  of  the  American  Fire  Insurance  Company.  He  was 
appointed  special  agent  of  the  Delaware  Insurance  Company  of 
Philadelphia  in  1890,  and  in  1893  special  agent  of  the  Manchester. 
On  the  entrance  of  the  General  Accident  to  this  country  in  1899  he 
was  appointed  one  of  the  United  States  manager^. 

MUIR,  WILLIAM,  second  vice-president  of  the  Fire  Associa- 
tion of  Philadelphia,  entered  the  insurance  business  in  the  genera! 
insurance  agency  office  of  his  father,  John  Muir,  in  Louisville,  Ky.. 
one  of  the  earliest  and  leading  insurance  offices  of  that  city.  Later 
he  was  elected  secretary  of  the  Jefferson  Insurance  Company  of 
Louisville,  and  upon  the  liquidation  of  that  company  went  to 
Chicago  and  entered  the  western  general  agency  office  of  the 
Security  Insurance  Company  of  New  York.  In  1870  he  was  special 
agent  of  the  Enterprise  of  Philadelphia  for  the  western  states. 
In  1872  Mr.  Muir  removed  to  Harrisburg,  Pa.,  as  general  agent  for 
the  Germania  Fire  of  New  York,  following  which  in  1875  he  be- 
came general  agent  of  the  National  Board  of  Fire  Underwriters, 
at  the  period  when  that  board  took  an  active  hand  in  the  making 
of  the  fire  insurance  rates  in  the  United  States.  Following  this 
he  was  for  a  brief  period  special  agent  successively  of  the  Frank- 
lin Fire  of  Philadelphia,  National  Fire  of  New  York,  and  Queen 
of  England  for  the  middle  states  and  New  York  state,  and  in  1883 
entered  the  service  of  the  Fire  Association  of  Philadelphia  as 
special  agent  for  the  Middle  Department,  being  appointed  in  1892 
as  general  agency  manager  in  the  home  office  of  the  Fire  Associa- 
tion, and  later  elected  to  the  second  vice-presidency.  He  was 
three  successive  years  president  of  the  Middle  Department  Associa- 
tion of  special  agents,  the  only  instance  of  that  kind  in  the  history 
of  the  association. 

MULLINS,  CHARLES  F.,  manager  for  the  Commercial  Union 
of  London  for  the  Pacific  coast,  was  born  in  London,  and  began 
his  business  career  in  the  office  of  the  Commercial  Union.  He  was 
afterward  superintendent  of  agencies  and  assistant  manager  of  the 
New  York  branch.  He  was  transferred  to  the  position  of  resident 
secretary  at  the  Chicago  office  in  1878.  and  at  that  time  established 
its  Western  department,  and  in  1884  was  appointed  manager  of  the 
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Pacific  coast  branch.  Mr.  Mullins  is  the  oldest  employee  of  the 
Commercial  Union,  as  to  length  of  service  in  the  United  States, 
having  been  with  the  company  since  1869.  He  also  represents 
the  Alliance  Assurance  Company  of  London  as  manager 
of  the  Pacific  coast  branch,  having  received  that  appointment  Janu- 
ary I,  1897;  also  the  Palatine  Insurance  Company,  Limited,  of 
London,  as  manager  of  the  Pacific  coast  branch. 

MUNICH  REINSURANCE  COMPANY  of  Munich,  Bavaria, 
entered  the  United  States  in  1898,  making  a  deposit  with  the  New 
York  department.  Isaac  Seligman,  Ernest  Thalman,  and  George 
Frederick  Victor  are  trustees  for  the  United  States.  The  United 
States  manager  is  Carl  Schreiner. 

MUNN.  JOHN  PIXLEY,  president  of  the  United  States  Life 
Insurance  Company  of  New  York,  was  born  in  1847  2it  Gates,  near 
Rochester,  N.  Y.  After  graduating  from  the  University  of 
Rochester,  he  entered  the  Bellevue  Medical  College,  securing  a 
degree  therefrom  in  1875.  Locating  in  New  York  city  Dr.  Munn 
began  and  continued  the  practice  of  his  profession.  His  con- 
nection with  the  United  States  Life  dates  from  1877,  when  he 
entered  its  employ  as  examining  physician.  For  many  years  he  was 
its  medical  director  and  member  of  the  board  of  directors.  In 
1902  Dr.  Munn  was  elected  president  of  the  company  in  suc- 
cession   to    George    H.    Burford,    resigned. 

MUTUAL    BENEFIT    LIFE    INSURANCE    COMPANY, 
THE,  of  Newark,  N.J.    The  Mutual  Benefit  was  chartered  by  the 
state  of  New  Jersey  by  an  act  approved  January  31,  1845,  and  be- 
gan   business  in  the   April  following.     Its  charter  provided  that 
"all   persons  who  shall  hereafter  insure  shall,  while  they  continue 
so    insured,    be    members   of   the   corporation,"    and   that   twelve 
directors,  a  majority  of  whom  shall  be  citizens  and  residents  of 
New    Jersey   and   members   of  the   corporation,   should   have   its 
manag;ement.    The  first  policy  issued  by  the  company  was  dated 
May  6,  1845.    The  first  premium,  however,  was  not  paid,  and  the 
policy  was  never  in  force.     Policy  No.  2  was  issued  May  20,  1845, 
on  the  life  of  Mr.  Benjamin  C.  Miller  of  Newark,  N.  J.,  and  was  an 
ordinary  life  policy  for  $1,500,  issued  at  age  42  with  an  annual 
premium  of  $51.     In  1898  the  insured  attained  the  age  of  ninety-six, 
the    tabular  limit  by  the  American   Experience   Mortality,   when 
that  and  his  subsequent  policies  were  paid  by  the  company  in  full. 
Premiums   upon    policies   issued    in    1845    were    based    upon    the 
Carlisle  table  of  mortality  with  four  per  cent,  interest.    The  com- 
pany   continued    to   use   the    Carlisle    table    until    1870,    when    it 
adopted  premium  rates  based  upon  the  American  Experience  Mor- 
tality and  four  per  cent,  interest.     On  January  i,  1900,  it  adopted 
new  premium  rates  based  upon  the  American  Experience  Mortality 
and  three  per  cent,  interest. 

Until  io6a  none  of  the  company'e  poHcieB  contained  any  non- 
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forfeiture   provisions,   although   the   company   was   accustomed   to 
allow  what  was  considered  a  reasonable  value  if  application  was 
made,  and  the  policy  surrendered  in  due  season.     After  186.2  the 
company  issued  endowment  policies  and  limited  premium  policies 
which    contained    a    provision    that    in    case    of    nonpayment    of 
premium    they    should    stand    good    by    their    terms    as    paid-up 
policies  for  pro  rata  amounts.     Ordinary  life  policies  with  continu- 
ous premiums  had  no  nonforfeiture  clause  until  1868,  when  a  pro- 
vision was  inserted  in  the  policies  to  the  effect  that  the  company 
would  purchase  the   policies   on   surrender  within   three  months 
from  date  of  lapse  for  an  equitable  value  either  in  cash  or  in  paid- 
up  insurance,  provided  two  years'  premiums  had  been   paid.     In 
1879  the  company  adopted  a  uniform  nonforfeiture  system,  appli- 
cable to  all  participating  policies,  old  as  well  as  new,  except  old 
limited  premium  and  endowment  policies  calling  for  paid-up  insur- 
ance for  pro  rata  amounts,  referred  to  above.     Under  this   non- 
forfeiture system,  provided  two  years'  premiums  had  been   paid, 
the  insured  was  entitled  to  automatic  extended  insurance  for  the 
full  amount  of  the  policy  for  such  time  as  the  reserve  upon   the 
policy  would  purchase  at  the  company's  regular  published  single 
premium  term  rates.     If  preferred,  upon  surre^ider  of  the  policy 
within  three  months  from  date  of  lapse,  a  value  was  allowed  in  the 
form  of  paid-up  insurance.     In  1887  the  company  adopted  what  was 
known    as    the    convertible    policy,    which    provided    for    yearly 
guaranteed  cash  surrender  values  equal  to  the  full  American  experi- 
ence  four   per   cent,    reserve,    in    addition    to    the    values    in    ex- 
tended and  paid-up  insurance.     Under  these  policies  the  first  ten 
years'  dividends  had  to  be  applied  to  the  purchase  of  additional 
participating  insurance  payable  with  the  policy.     Upon  surrender 
of  convertible  policies  at  the  end  of  the  tentfi  or  of  any  succeed- 
ing fifth  policy  year,  the  full  reserve  of  the  policy  and  dividend 
additions  was  to  be  paid  as  a  cash  surrender  value.     In  1895  the 
company  modified  its  nonforfeiture  system  of  1879  by  incorporat- 
ing in  all  its  regular  policies  a  provision  for  yearly  guaranteed  cash 
surrender  values. 

The  company's  computations  of  reserves  and  dividends  are 
based  upon  the  American  Experience  Mortality  with  four  per  cent, 
interest  for  all  policies  issued  prior  to  1900,  and  on  the  American 
Experience  Mortality  and  three  per  cent,  interest  for  all  policies 
issued  after  1899. 

The  company  has  always  paid  dividends  annually,  such  divi- 
dends being  applied  either  in  reduction  of  premiums  or  to  the  pur- 
chase of  additional  insurance  payable  with  the  policies  at  maturity, 
or  to  the  conversion  of  the  policies  into  endowments  payable  at  a 
specified  and  gradually  diminishing  age.  The  company  has  never 
issued  any  policies  on  the  tontine  or  deferred  dividend  plan. 

A  volume  containing  the  mortuary  experience  of  the  company 
was  published  in  1881.  The  present  condition  of  the  company,  as 
well  as  a  summary  of  its  past,  can  best  be  illustrated  by  the  follow- 
ing figures: 
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13.942,583 

14*659.703 
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8.344»3«5 
8,668,884 

$35,726,816 

46,997.42a 
74,  :tl  1,468 

78. 385.8  >  5 
82,857,559 

Premium  receipts  from  organization  to  January,  1903,  $238,211,- 
899.23.  Of  this  sum  there  has  already  been  returned  to  policy- 
holders : 

For  policy  claims 46.3  per  cent.,  $110,233,051  54 

For  surrendered  policies 12.6        "  30,210,07148 

For  dividends 24.8        "  59,072,78746 

Total 82 . 7  per  cent.     $199,515,910.48 

The  first  president  of  the  company  was  Robert  L.  Patterson, 
who  remained  in  office  until  1862,  when  he  was  succeeded  by  the 
vice-president,   Lewis  C.   Grover.     Mr.    Grover  resigned  in   1881, 
and  was  succeeded  by  Theodore  Macknet,  who  was  succeeded  by 
Amzi  Dodd  in  January,  1882.    Mr.  James  B.  Pearson  was  elected 
vice-president  in  1876.     Mr.  Dodd  and  Mr.  Pearson  declined  re- 
election in  1902,  the  former  on  account  of  advancing  age,  and  the 
latter  because  of  continued  ill  health.     Mr.  Frederick  Frelinghuy- 
sen    was  elected   president,   and   Mr.    Bloomfield   J,    Miller   vice- 
president.    Mr.  Le  Gage  Pratt  is  second  vice-president.     Mr.  Dodd 
retains    his   connection   with   the  company   as  general   counsel   and 
director.     The  secretaries  have  been:  Benjamin  C.  Miller  to  1862; 
Edward  A.  Strong  to  1880;  Edward  L.  Dobbins. 

Bloomfield  J.  Miller  has  been  actuary  since  May,  1871,  and  is 
now  mathematician,  having  succeeded  Amzi  Dodd  in  that  position 
when  the  latter  was  elected  to  the  presidency. 

Directors:  Amzi  Dodd,  Edward  H.  Wright,  Marcus  L.  Ward, 
Frederick  M.  Shepard,  Eugene  Vanderpool,  Frederick  Frelinghuyscii, 
Albert  B.  Carlton,  Bloomfield  J.  Miller,  Robert  F.  Ballantine,  Frank- 
lin Murphy,  Charles  S.  Baylis,  Edward  L.  Dobbins. 

MUTUAL  BOILER  INSURANCE  COMPANY,  Boston, 
Mass.  Organized  1877.  Edward  Atkinson,  president;  D.  W. 
Lane,    secretary. 

MUTUAL  FIRE  INSURANCE  COMPANIES  RETIRED 
IN     1901.     [See    Reinsured    and    Failed    Companies.] 

MUTUAL  LIFE  AND  TRUST  COMPANY  of  Des  Moines, 
la.  Organized  July,  1900;  capital,  $100,000.  George  M.  Craig,  presi- 
dent ;    J-  B.  Flynn,  secretary. 

MUTUAL  LIFE  INSURANCE  COMPANY,  THE,  of  New 
York-  Incorporated  1842,  and  began  business  in  February,  1843. 
Richard  A.  McCurdy,  president;  W.  J.  Easton,  secretary. 
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MUTUAL  LIFE  INSURANCE  COMPANY  of  Baltimore, 
Md.  Organized  1870.  M.  S.  Brenan,  president;  Henry  Roth, 
secretary. 

MUTUAL  LIFE  INSURANCE  COMPANY  OF  ILLINOIS, 
Chicago.  Organized  1902.  George  W.  Riggs,  president;  G.  W. 
Weippiert,  secretary. 

MUTUAL  LIFE  INSURANCE  COMPANY  of  Kentucky: 
head  office  at  Louisville,  Ky.  This  company  reinsured  in  the  Illinois 
Life  of  Chicago  in  August,  1902. 

MUTUAL  RESERVE  LIFE  INSURANCE  COMPANY  of 
New  York  was  organized  in  1881  as  the  Mutual  Reserve  Fund  Life 
Association,  and  the  late  Edward  B.  Harper,  a  short  time  after  its 
organization,  became  president  and  the  directing  force  of  the 
association.  The  system  of  insurance  employed  by  the  associa- 
tion, and  original  with  the  founder,  was  the  collection  by  periodical 
assessments  for  a  sum  of  money  in  amount  equal  to  the  natural 
premium  under  the  American  Table  of  Mortality,  or  such  propor- 
tion thereof  as  was  required  to  meet  current  death  claims,  with  an 
addition  of  a  third  of  the  premium  as  a  reserve  fund.  This  reserve 
fund  could  be  used  in  two  ways,  viz.:  To  be  drawn  upon  in  case 
the  mortality  experienced  should  exceed  that  predicted  on  the 
American  Table  of  Mortality,  and  (2)  after  fifteen  years  to  be  used 
towards  the  payment  of  assessments  upon  surviving  and  persistent 
members.  The  interest  earnings  accruing  from  this  fund  were  to 
be  applied  to  the  payment  of  current  death  claims,  thereby  re- 
ducing the  contributions  of  members.  Mortuary  premiums  were  at 
first  payable  at  irregular  intervals,  but  subsequently  in  annual, 
semi-annual,  or  bi-monthly  instalments.  Under  the  direction  and 
energy  of  the  founder  the  association  prospered,  and  grew  to  be 
the  largest  purely  assessment  association  in  the  world.  Agencies 
were  established  in  all  the  states  and  territories  of  the  United 
States,  and  in  Canada,  Great  Britain,  France,  and  other  countries 
of  Europe.  At  the  close  of  the  first  year's  business  the  insurance 
in  force  amounted  to  $7,663,000,  which  was  increased  to  $215.- 
207,910  in  1891,  and  at  the  close  of  1898  when  the  association 
practically  ceased  writing  new  business  on  the  old  plan,  the  insur- 
ance in  force  amounted  to  $269,169,321. 

In  July,  1896,  the  association  reinsured  the  policy-holders  of  the 
Provincial  Provident  Institution  of  St.  Thomas,  Ont.,  the  largest 
Canadian  assessment  company,  which  involved  a  transfer  of  about 
thirteen  millions  of  insurance  in  force,  and  in  1900  the  North- 
Western  Life  Assurance  Company  of  Chicago  with  its  28,000  policy- 
holders was  reinsured. 

Upon  the  death  of  President  Harper  in  1895,  Mr.  Frederick  A. 
Burnham  was  elected  president.  The  new  management  bent  all  its 
energies  to  a  readjustment  of  the  business  with  the  object  in  view 
of  ultimately  reorganizing  ahd  qualifying  as  a  legal  reserve  life 
insurance  company.  In  1899  the  association  began  writing  new 
business  on  a  legal  reserve  basis;  amendments  to  its  charter  and 
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by-laws  were  adopted  with  the  aid  of  legislation,  by  which  provision 
was  made  for  valuing  its  assessment  business,  and  charging  the  net 
value  as  a  liability,  and  in  April,  1902,  the  Mutual  Reserve  Fund 
qualified  as  a  legal  reserve  company  and  reorganized  as  the  Mutual 
Reserve  Life  Insurance  Company,  and  took  its  place  as  the  third 
largest   mutual   life  insurance   company  in    New   York. 

The  New  York  insurance  department  began  an  examination  of 
the  association  in  January,  1902,  for  the  purpose  of  determining  its 
ability  to  qualify  under  the  legal  reserve  laws,  and  a  charter  was 
granted  the  company  April  17,  1902.  The  report  of  the  department 
on  the  examination,  which  was  made  as  of  December  i,  1901, 
showed  the  association  to  have  assets  amounting  to  $5,790,400.83: 
and  liabilities  including  the  full  legal  reserve  on  all  its  business  ot 

$5,323,515.35. 

Officers  and  directors  of  the  Mutual  Reserve  Life  Insurance 
Company:  Frederick  A.  Burnham,  president;  George  D.  El- 
dridge,  vice-president  and  actuary;  Charles  W.  Camp,  secretary; 
George  W.  Harper,  treasurer;  George  Burnham,  Jr.,  counsel. 

Directors :  Frederick  A.  Burnham,  George  Burnham,  Jr.,  John 
J.  Acker,  Richard  Deeves,  W.  T.  B.  Mil  liken,  George  D.  Eldridge, 
George  W.  Harper,  H.  H.  Brockway,  E.  M.  L.  Ehlers,  Elmer  A. 
Miller,  C.  W.  Camp. 


N 


NASHVILLE,  TENN.,  BOARD  OF  UNDERWRITERS.  At 
the  annual  meeting  January  8  the  following  officers  were  elected: 
I.  K.  Chase,  president;  Mora  Sharpe,  vice-president;  J.  B.  Murrey, 
secretary;  John  VV.  Hart,  inspector;  and  Vemer  Kline,  assistant 
secretary. 

NASSAU  FIRE  INSURANCE  COMPANY,  Brooklyn,  N.  Y. 
Organized  1852;  capital,  $200,000.  William  Harknes.s,  president;  T. 
M.   Harris,  secretary. 

NATIONAL  ACCIDENT  COMPANY,  New  York  city. 
Organized  1885.  Charles  H.  Webb,  president;  J.  I.  Barnum, 
secretary. 

NATIONAL  ASSOCIATION  OF  CO-OPERATIVE  MU- 
TUAL INSURANCE  COMPANIES.  This  is  an  association  of 
farmers'  mutual  fire  insurance  companies,  of  the  town  and  county 
as  well  as  the  individual  organization  plan.  It  was  formed  at  Chi- 
cago February  8>  1896,  with  W.  D.  Forbes  of  Jowa  as  president, 
and  A.  B.  Hostetter  of  Illinois  as  secretary.  The  sixth  annual 
meeting  was  held  at  Chattanooga,  Tenn.,  May  6,  7^  8,  and  9,  1903, 
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and  the  following  officers  were  elected:  President,  W.  D.  Forbes, 
Des  Moines,  la.;  vice-president,  M.  G.  L.  Roberts,  Chattanooga;  sec- 
retary and  treasurer,  W.  B.  Lynch,  Lincoln,  Neb. 

NATIONAL  ASSOCIATION  OF  FIRE  ENGINEERS. 
[See  International  Association  of  Fire  Engineers.] 

NATIONAL  ASSOCIATION  OF  LIFE  UNDERWRITERS. 
As  early  as  1869  there  were  scattered  efforts  to  form  local  associa- 
tions of  life  insurance  agents.  There  is  a  record  of  a  Life  Under- 
writers' Association  of  Chicago,  organized  November,  1869,  "for 
mutual  protection,  improvement,  and  acquaintance."  Merrill  Ladd 
of  the  Mutual  Life  of  Chicago  was  the  president,  and  H.  R.  Thomp- 
son of  the  John  Hancock  the  secretary.  A  prominent  rule  of  this 
association  was:  **  No  subject  which  involves  or  provokes  dis- 
cussion of  rival  plans  of  companies  shall  be  introduced  into  the 
meetings  of  this  association."  In  August,  1870,  the  Life  Insurance 
Association  of  Pittsburgh,  I.  F.  Loomis  of  the  Charter  Oak  Life, 
president,  and  in  June,  1872,  the  Cincinnati  Life  Underwriters' 
Association,  M.  Grosvenor  of  the  i^tna  Life,  president,  were 
formed,  followed  the  next  year  by  a  State  organization  at  Columbus, 
Ohio,  and  there  were  others  that  occasionally  appeared  and  sub- 
sided. None  of  these  early  attempts  at  association  seem  to  have 
been  other  than  ephemeral  in  their  nature.  They  were  heard  of 
once  or  twice,  and  no  more.  The  Ohio  organization  was  the  longest 
lived,  but  it  went  into  decay  some  time  before  the  present  substan- 
tial movement  began. 

The  pioneer  of  modern  development  of  associ^on  by  life  insur- 
ance agents  was  the  Boston  Life  Underwriters'  Association,  which 
saw  the  light  in  April,  1883.  The  idea  of  bringing  together  in 
more  enduring  bonds  of  amity  the  competitive  elements  of  the 
agency  business,  and  of  giving  to  association  a  broader  basis  and 
deeper  purpose  than  it  had  known  before,  originated  with  C.  M. 
Ransom,  editor  of  the  Boston  Standard.  The  new  movement 
began  in  the  editpr's  ofTice.  It  appealed  to  the  judgment  of  the 
best  men  in  the  business  everywhere,  for  they  saw  in  it  a  means  to 
purge  the  business  of  rapidly  growing  evils  and  lift  it  to  the  plane 
of  honorable  and  intelligent  effort.  It  spread,  therefore,  with 
celerity,  stimulating  in  the  course  of  a  few  years  the  formatioii  of 
organizations  similar  to  the  Boston  association  in  the  principal 
cities  of  the  Union.  While  these  centers  of  energy  were  warm  and 
progressive,  their  relations  with  each  other  were  so  far  but  formal. 
It  was  felt  that  much  more  important  results  were  possible  by  a 
wider  application  of  the  principle  of  community.  And  so  when 
.  1890  came  and  twenty  of  these  societies  were  in  active  operation  in 
their  respective  localities,  the  time  was  ripe  for  the  national  asso- 
ciation. 

The  present  organization  was  the  outgrowth  of  a  conference  of 
representatives  of  the  Boston,  New  York,  and  Philadelphia  associa- 
tions, held  at  Boston  April  8,  1890.  It  was  decided  to  call  a  con- 
vention of  all  the  associations  in  the  United  States,  to  be  held  at 
Boston  June  xS.    This  meeting  was  held  and  the  National  Assoda" 
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tion  of  Life  Underwriters  was  organized.  Fourteen  local  associa- 
tions were  represented.  George  N.  Carpenter  of  Boston  was  the 
first  president  [For  report  of  the  proceedings  of  the  first  conven- 
tion, see  the  Cyclopedia  of  Insurance  for  1890.]  The  second  an- 
nual convention  was  held  at  Detroit,  beginning  June  17,  1891. 
Twenty-three  associations  were  represented.  Charles  H.  Ray- 
mond of  New  York  was  elected  president  [For  report  of  the 
second  convention,  see  the  Cyclopedia  for  1891.] 

The  third  annual  convention  was  held  in  the  city  of  New  York 
September  21,  22,  and  23,  1S92,  at  Carnegie  Music  Hall.  Twenty- 
six  local  associations  were  represented,  the  rolls  bearing  the  names 
of  147  delegates  and  85  alternates.  A  majority  of  these  were  pres- 
ent C  £.  Tillinghast  of  Cleveland,  Ohio,  was  elected  president. 
[For  report  of  the  third  convention,  see  Cyclopedia  for  1892-3.] 

The  fourth  annual  convention  was  held  at  Cleveland,  Ohio,  Sep- 
tember 6,  7,  and  8,  1893.  Twenty  associations  were  represented  by 
delegates,  and  several  sent  letters.  Charles  H.  Ferguson  of  Chicago 
was  elected  president  [For  report  of  the  fourth  convention,  see 
the  Cyclopedia  for  1893-94.] 

The  fifth  annual  convention  was  held'  at  the  Recital  Hall  of  the 
Auditorium  Hotel  at  Chicago  June  21,  22,  and  23,  1894.  Delegates 
from  thirty-five  associations  responded  to  the  roll  call.  Three 
associations  were  unrepresented.  £.  H.  Plummer  of  Philadelphia 
was  elected  president  [For.  report  of  the  fifth  convention,  see  the 
Cyclopedia  for  1894-95.] 

The  sixth  annual  convention  was  held  in  Philadelphia,  Pa.,  on 
October  23,  24,  and  25,  1895.  Twenty-nine  associations  were  repre- 
sented, two  —  those  of  San  Francisco  and  Western  Massachusetts — 
being  new  organizations.  Ben.  F.  Calef  of  Boston  was  elected 
president  [For  report  of  sixth  convention,  see  the  Cyclopedia 
for  1895-9^.] 

The  seventh  annual  convention  was  held  at  Washington,  D.  C, 
October  7,  8,  and  9,  1896,  in  the  banquet  room  of  the  Arlington 
Hotel.  Representatives  of  twenty-nine  associations  were  present 
D.  S.  Hendrick  was  elected  president  [For  report  of  the  seventh 
convention,  see  the  Cyclopedia  for  1896-97.] 

The  eighth  annual  convention  was  held  at  Milwaukee,  Wis., 
September  13,  14,  and  15,  1897,  the  Masonic  Temple  being  the  place 
of  meeting.  Twenty-two  associations  were  represented.  Thomas  H. 
Bowles  was  elected  president.  [For  report  of  the  eighth,  convention, 
see  the  Cyclopedia  for  1897-98.] 

The  ninth  annual  convention  was  held  in  the  Century  Hall,  at 
Minneapolis,  Minn.,  August  17,  18,  19,  1898.  Nineteen  associa- 
tions were  represented.  Richard  E.  Cochran  was  elected  president. 
[For  report  of  the  ninth  convention,  see  Cyclopedia  for  1898-9.] 

The  tenth  annual  convention  was  held  in  the  hall  of  the 
Women's  Educational  and  Industrial  Union,  Buffalo,  N.  Y.,  July 
12,  13,  14,  1899.  Twenty  associations  were  represented.  James  L. 
Johnson  was  elected  president.  [For  report  of  tenth  annual  conven- 
tion, see  Cyclopedia  for  1899-1900.] 

The  eleventh  annual  convention  was  held  in  the  town  hall, 
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Saratoga,  N.  Y.,  September  ii  and  12.  1900.  Twenty  associa- 
tions were  represented.  I.  Lay  ton  Register  was  elected  president. 
[For  report  of  the  eleventh  annual  convention  see  Cyclopedia  for 
1900-1901.] 

The  twelfth  annual  convention  was  held  in  the  city  hall,  Port- 
land, Me.,  September  11,  12,  and  13,  1901.  Twenty-five  associations 
were  represented.  William  D.  Wyman  was  elected  president.  [For 
report  of  the  twelfth  annual  convention  sec  Cyclopedia  for  1901- 
1902.] 

The  thirteenth  annual  convention  was  held  at  the  Grand  Hotel, 
Cincinnati,  October  15,  16,  and  17,  1902.  President  Wyman  called 
the  convention  to  order,  and  an  address  welcoming  the  delegates 
to  Cincinnati  was  made  by  Acting  Mayor  Christie.  The  address  of 
welcome  was  responded  to  on  behalf  of  the  association  by  President 
Dolph  of  the  Cincinnati  association.  Thirty-three  associations  were 
represented  on  roll-call. 

In  his  annual  address  President  Wyman  said  the  convention 
marked  the  close  of  another  year  of  successful  effort,  and  after  pay- 
ing a  tribute  to  two  prominent  members  who  had  died  during  the 
year,  said  this  was  a  convention  of  life  insurance  field  men  assembled 
to  counsel  together,  that  they  might  impart  to  one  another  new 
ideas  and  increased  enthusiasm,  and  that  they  might  learn  to  pursue 
the  daily  tasks  more  intelligently  and  profitably.  Important  ques- 
tions, he  said,  awaited  attention,  and  it  was  within  the  convention's 
ability  to  give  the  work  of  the  local  associations  such  an  impetus  as 
it  had  never  before  experienced.  Referring  to  visits  made  during 
the  year  to  local  associations,  he  said,  the  testimony  eversrwherc  was 
that  the  movement  was  uplifting  the  business  and  those  engaged  in 
it  in  the  public  mind,  and  the  good  feeling  engendered  through  asso- 
ciation work  was  extremely  helpful  to  those  engaged  in  the  business. 
Associations  had  been  revived  or  organized  at  Denver,  St.  Louis. 
Peoria,  Toledo,  and  Kansas  City,  and  while  the  section  of  country 
lying  north  of  the  Ohio  river  and  east  of  the  Rockies  was  pretty  well 
organized  there  was  a  large  tield  for  missionary  work  south  of  the 
Ohio  and  west  of  the  Rockies.  It  had  been  demonstrated  that  the 
time  was  ripe  to  organize  more  active  associations  at  many  of  these 
points,  and  the  work  could  be  successfully  done  by  the  older  estab- 
lished associations,  thereby  increasing  their  sphere  of  usefulness. 
Some  plan  of  organized  effort  should,  he  said,  be  devised  whereby 
the  work  of  advancing  the  interests  of  life  underwriters'  associations 
could  be  further  promoted.  There  was  a  vast  and  fallow  field  that 
could  be  easily  cultivated,  and  all  that  was  needed  was  a  wise  and 
systematic  cultivation.  The  successful  associations  were,  he  said, 
those  that  had  come  together  under  the  canopy  of  good  fellowship, 
governing  their  members  by  principles,  not  rules,  and  were  meeting 
one  another  openly  and  frankly.  They  were  arousing  a  unity  of  feel- 
ing that  the  cause  of  life  insurance  should  be  honestly  and  intelli- 
gently represented  in  their  respective  communities.  After  bearing 
testimony  to  the  good  work  of  the  insurance  press  in  helping  along 
association  work,  he  closed  by  expressing  the  wish  that*  every  dcl^ 
gate,  after  the  convention  adjourned,  would  return  to  his  respective 
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association  brimful  of  association  spirit  and  with  the  determination 
to  do  heroic  work  along  its  announced  lines,  and  extend  to  the  limits 
of  his  power  the  benefits  and  beneficence  of  life  insurance. 

At  the  conclusion  of  his  address  a  vote  of  thanks  was  given  Presi- 
dent Wyman,  and  Dr.  John  L.  Davis,  medical  director  of  the  Union 
Central  Life,  was  introduced,  and  read  a  paper  entitled  "  The  Agent 
and  the  Medical  Director  —  Their  Interests  Identical."  The  good, 
prompt  and  tactful  examiner  was  not,  he  thought,  valued  highly 
enough.  Rejection  is,  he  said,  sometimes  proper,  although  he  be- 
lieved that  absolute  rejection  was  not  often  necessary,  but  it  was 
recognized  that  some  risks  are  far  under  average,  and  for  them  a 
sub-standard  proposition  in  some  form  was  fair  and  equitable. 
"The  great  difficulty  is,"  he  said,  "in  exactly  adjusting  the  premium 
to  the  impairment ;  there  is  a  tendency,  if  an  under  average  business 
is  found  to  be  unusually  profitable,  to  gradually  encroach  upon 
sound  li^es  and  drift  them  toward  the  higher  rates.  But  this  does  not 
at  all  invalidate  the  proposition  that  theoretically  a  premium  should 
be  adjusted  to  every  man  desiring  insurance,  whether  sound  or  im- 
paired. And  as  our  knowledge  advances  we  may  hope  to  handle 
equitably  all  cases  who  apply  without  overcharging  first  class  risks 
or  imposing  illogical  rates  upon  sub-standard  lives."  While  all 
agree  that  selections  are  proper,  all  companies  found  sooner  or  later 
that  risks  were  taken  that  should  not  have  been  taken,  and  applicants 
were  refused  who  were  entitled  to  insurance.  It  was  impossible  to 
make  invariably  the  right  selection,  although  that  was  the  medical 
director's  aim.  The  speaker  urged  closer  relations  between  the 
agent  and  medical  department  as  the  best  way  of  overcoming  mis- 
understandings between  the  agent  and  medical  director,  which  could 
usually  be  traced  to  the  fact  that  the  agent  saw  the  single  case,  while 
the  medical  director  regarded  the  class. 

The  executive  committee,  Stephen  Woodman,  chairman,  reported 
that  during  the  past  year  associations  had  been  formed  or  reorgan- 
ized at  St.  Louis,  Kansas  City,  Denver,  Toledo,  and  Peoria,  and 
with  one  exception  all  had  joined  the  national  body,  which  had 
now  a  membership  of  thirty-five  local  associations.  Reference  was 
also  made  to  associations  organized  in  Europe  and  Canada,  as  evi- 
dence of  the  power  of  example.  The  deaths  of  C.  M.  Ransom  and 
David  N.  Holway  were  fittingly  referred  to,  and  attention  was  called 
to  the  suggested  change  in  the  constitution,  which  was  adopted 
later,  reducing  the  number  of  vice-presidents  and  increasing  the 
membership  of  the  executive  committee,  which  was  designed  to 
lessen  the  labors  of  the  president.  Treasurer  Weeks  reported  total 
receipts  for  the  year,  including  a  balance  on  hand  of  $922.33,  of 
$2,187.75,  and  expenditures  of  $98455. 

Following  the  reading  of  the  committee  reports  Mr.  William  M. 
Scott  of  the  Provident  Life  and  Trust  read  a  paper  entitled  "  Com- 
munity of  Interests,"  and  at  its  conclusion  discussion  under  the 
five  minute  rule  was  in  order.  The  discussion,  which  was  con- 
fined to  the  question  of  the  value  and  benefit  of  associations,  brought 
out  ntuch  testimony  on  the  value  and  helpfulness  of  association 
meetings  and  work. 
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During  the  second  day's  session  a  paper  was  read  by  Franklin 
Webster,  entitled  "  The  Age  of  Insurance,"  and  the  winners  of  the 
prize  essays  were  announced.  E.  O.  Sutton  of  Springfield  was 
awarded  the  Calef  loving  cup,  and  Willard  I.  Hamilton  of  Newark, 
N.  J.,  the  Ben  NVilliams  vase.  George  M.  Herrick  of  Chicago  and 
George  H.  Wilkins  of  Springfield  were  given  honorable  mention. 

The  closing  day's  session  of  the  convention  opened  with  the 
reading  of  a  paper  by  Vice-president  Haley  Fiske  of  the  Metro- 
politan Life  on  "  The  Relations  of  the  Agency  Force  to  the  Public." 
He  brielly  reviewed  the  old  relationship  existing  between  company, 
agent  and  policy-holder,  and  compared  them  with  the  changed  re- 
lations of  the  present  day.  The  relations  of  industrial  companies  to 
other  companies  and  to  their  policy-holders,  and  the  industrial  com- 
panies' methods  of  dealing  with  agents,  were  also  reviewed  at  some 
length,  and  in  conclusion  the  speaker  said: 

And  when  you  have  considered  this,  my  brethren,  study  whether  there  arf 
not  .soTiie  lessons  to  be  learned  by  you  and  your  companies.  This  association 
and  it^  constituent  local  bodies  are  evidences  of  a  yearning  for  fraternity. 
\V]>at  an  influence  for  good  upon  company  management  and  upon  agency 
morals  and  manners  for  you  to  lay  down  certain  principles  to  be  remembered 
and   acted   upon -- such   as  these: 

That  this  business  of  ours  is  a  high  profession  which  concerns  the  dearest 
relations  of  family  concern;  that  the  people  are  entitled  to  truth  and  candor: 
that  trickiness,  much  more  outright  misrepresentation,  is  a  fearful  wrong  upon 
a  trustful  man  or  woman;  that  abuse  of  rivals  is  sure  to  react  upon  the  uttcrcr; 
that  the  premiums  collected  arc  trust  funds  and  their  application  and  di* 
tribution  a  solemn  matter;  that  if  the  business  is  to  have  permanent  popular 
confidence  its  standard  must  be  held  high  by  management  and  agents:  that 
policy-holders  will  never  understand  intricate  actuarial  computations  and  con- 
ditions or  even  promises,  but  they  will  understand  that  a  business  in  which 
every  company  and  every  policy  is  denounced  in  terms  by  every  rival  is  not 
a  business  to  which  they  can  trust  their  savings;  that  permanence  in  employ- 
ment and  fraternity  among  agents  and  mutual  respect  among  companies  and 
agents,  will  do  more  to  advance  the  interests  of  companies  and  men  than 
flaming  advertisements,  lurid  circulars,  false  charges,  bitter  assaults,  and  all 
the   concomitants  of   modern   insurance  competition. 

Competition  there  must  always  be  and  ought  to  be.  But  let  it  not  be  a 
reproach  to  us  that  ours  is  the  only  business  in  which  solvent,  well-managed 
companies  may  cast  aspersions  upon  others  equally  solvent  and  well  managed, 
where  unfair  comparisons,  basca  upon  tricks  in  annual  schedules,  are  pub- 
lished broadcast;  where  employees  of  one  company  can  be  tampered  with  by 
another  comi)any;  where  men  who  ought  to  be  brethren  are  put  into  bitter 
opposition ;  where  the  public,  the  common  customer  of  all,  is  bewildered  and 
disgusted  by  mutual  accusations  and  reproach.  Fidelity  to  the  policy-holdrr, 
fraternity  among  the  agents,  are  princi[)les  which  mav  be  safely  commended 
to  you,  gentlemen,  generous  as  you  are  in  rivalry,  faithful  in  devotion  to  your 
common   interests,   and   friends  always. 

The  election  of  officers  was  next  in  order,  and  the  folloviing 
being  reported  by  the  nominating  committee,  were  duly  elected: 

President,  Philip  II.  Farley  of  New  York,  of  the  Mutual  Life;  vice-presi- 
dents, I).  F,  Appel  of  Iloston,  of  the  New  England  Mutual  Life;  F.  A.  Kendall 
of  Cleveland,  of  the  Penn  Mutual  Life,  and  J.  S.  Cameron  of  Atlanta,  Ga..  of 
the  Sun  Mutual  Life;  secretary,  F.  B.  Mason  of  Chicago,  of  the  ^tna  Life: 
treasurer.   Kli   D.  Weeks  of  Hartford,  of  the  Phoenix  Mutual  Life. 

Executive  committee  —  for  three  years,  Lewis  B.  Hall  of  Grand  Rapids; 
J.  J.  .\Iooncy  of  Toledo,  Ohio;  J.  W.  Harmon  of  New  Hampshire;  T.  F.  Gid- 
dings  of  Michigan;  Thomas  Peters  of  Georgia;  Cyrus  Kirk  of  Iowa;  C.  C. 
Courtney  of  Kans«as  City,  Mo.;  James  C.  Bi^gert  of  Pittsburg;  C.  E.  Ady  of 
Nebraska;  George  L.  Koot  of  Peoria,  111.;  VV ,  G.  Day  of  St.  Louis^  Frank  H- 
Thomas  of  the  District  of  Columbia.     For  two  years,  M.  P.  GoodriclT^B*'"" 
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more;    S.   Hamilton   Coe  of  Massachusetts;   Fred  W.   Tasney  of  New  Jersey; 
Edward  O.  Sutton  of  Massachusetts;  John  F.  Huntsman  of  Providence,  R.  I.; 


Baltimore  was  chosen  as  the  next  place  of  meeting.  The  usual 
banquet  was  given  in  the  evening  of  the  closing  day  of  the  con- 
vention. 

The  following  is  a  list  of  the  local  associations  which  were  mem- 
bers of  the  National  Association  at  the  time  of  the  thirteenth  annual 
convention : 

Baltimore  Life  Underwriters'  Association. 

Boston    Life    Underwriters*   Association. 

Central  Life  Underwriters'  Association  of  Pennsylvania. 

Cleveland    Association   of   Life    Underwriters. 

Connecticut    Life    Underwriters'   Association. 

Delaware  Association  of  Life  Underwriters. 

District   of  Columbia   Life   Underwriters'  Association. 

(leorg-ia   Ass<3ciation   of   Dife   Insurers. 

Grand  Rapids  Life  Underwriters'  Association. 

Hudson  Valley  Life  Underwriters'  Association. 

Indiana   Association  of  Life  Underwriters. 

Iowa  Association  of  Life  Underwriters. 

Kansas  City   Life   Underwriters'  Association. 

Life  Insurance  Association  of  New  Jersey. 

Life    Underwriters'    Association    of    New    York. 

Life  Underwriters'  Association  of  Chicago. 

Life  Underwriters*  Association  of  Western  New  York. 

Life  Underwriters'  Association  of  Peoria,  111. 

Life  Underwriters'  Association  of  Cincinnati. 

Life  Underwriters'  Association  of  Central  Massachusetts. 

Life  Underwriters  Association  of  Western  Ma^achusetts. 

Life  Underwriters'  Club  of  Providence. 

Life  Underwriters  Association  of  St.  Louis. 

Life  Underwriters'  Association  of  Denver. 

Maine  Life  Underwriters'  Association. 

Michigan  Life  Underwriters'  Association. 

Minneapolis   Association  of   Life   Underwriters. 

Minnesota  Association  of  Life  Underwriters. 

Nebraska    Life    Underwriters'    Association. 

New  Hampshire  Life  Underwriters*  Club. 

New  England  Women's   Life  Underwriters'  Association. 

Philadelphia  Association  of  Life  Underwriters. 

Pittsburg  Life  Underwriters'  Association. 

Texas  Life  Underwriters  Association. 

Toledo  Life  Underwriters'  Association. 

Vermont  Association  of  Life  Underwriters. 

NATIONAL  ASSOCIATION. OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS.  This  association  was  organized  by  a  meeting  of 
local  agents  from  various  states,  at  Chicago,  111.,  September  29  and 
30,  189(5.  A.  G.  Simrall  of  Covington,  Ky.,  was  elected  president, 
and  R.  S.  Brannen  of  Denver,  Col.,  secretary  and  treasurer. 

The  seventh  annual  meeting  of  the  association  was  held  at  Louis- 
ville, Ky.,  October  21,  22,  and  23,  1902.  Some  three  hundred  dele- 
gates were  in  attendance  at  the  opening  session,  which  was  called 
10  order  by  President  Markham.  The  delegates  were  welcomed  to 
Louisville  by  General  John  B.  Caslleman,  and  Captain  John  G. 
Smith  of  Birmingham  responded  to  the  address  of  welcome  on  be- 
half of  the  association. 
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President  Markham  in  his  annual  address  said  unusual  conditions 
had  prevailed  in  the  fire  insurance  field  since  the  last  meeting;  com- 
panies had  felt  a  pressing  necessity  for  profitable  results ;  they  had 
therefore  stood  together  more  loyally,  and  the  agents  had  done  their 
part  to  prevent  disaster,  and  there  had  been  a  temporary  suspension 
of  ordinary  conditions.    Courage  to  demand  rates  and  refuse  inade- 
quate premiums  had  appeared.    All  organizations  have  had  refresh- 
ing unanimity  of  support,  and  there  had  been  no  rate  wars.    The 
lack  of  contests  and  stirring  issues  had  suggested  the  languishing  of 
association;  but,  on  the  contrary,  the  associations  had  held  their 
own  or  made  progress.    The  association,  however,  he  said,  before  it 
could  expect  constant  and  unquestioned  allegiance  from  the  better 
class  of  local  agents,  must  be  recognized  to  be  worthy,  valuable,  and 
practical.    The  recognition  was  steadily  growing,  and  the  utterances 
of  the  insurance  press  contrasted  with  a  year  ago  showed  the  pn> 
gress.    The  president  referred  to  the  change  of  by-laws,  giving  the 
national  Iwdy  control  of  legislation,  and  expressed  confidence  in  the 
wisdom  of  binding  state  associations  into  a  national  unit  on  legis- 
lative matters.     Referring  to  the  action  taken  at  last  year's  meeting 
regarding  the  single  agency  question,  and  the  correspondence  had 
regarding  it  with  the  companies,  he  said  the  correspondence  showed 
the  impossibility  of  holding  a  conference  before  the  convention  met, 
but  it  had  also  made  other  things  clear,  which   were,  that  "every 
man  believes  the  business  ought  to  be  on  a  single  agency  basis ;  they 
differ  only  as  to  the  way  to  get  it;  that  every  man  says  he  will 
accept  the  sole  agency  rule  if  all  leading  companies  do  the  same; 
and  lastly,  that  it  was  the  agents  who  must  push  the  reform,  be- 
cause the  companies  could  not  handle  the  obstacle  that  blocks  the 
way,  I.  c,  the  underwriters*  agencies."     They  were  not  free  to  take 
up  the  question  with  the  companies  individually,  but  he  reminded 
the  convention  that  a  reform  so  important  and  so  widespread  could 
not  be  accomplished  swiftly.    The  better  class  of  agents  in  the  cities 
desired  the  reform,  but  in  the  smaller  places,  where  multiple  agencie* 
had  crept  in,  must  be  aroused  in  favor  of  the  reform. 

Referring  to  the  rebate  evil,  the  president  said  it  was  time  for  the 
a.ssociation  to  take  action  regarding  it,  and,  turning  to  the  question 
of  rating,  he  said  it  was  an  axiom  that  rates  should  be  adequate  and 
equitable.  To  render  them  adequate  the  company  must  have  its  say, 
because  it  possesses  the  original  information,  and  to  make  them 
equitable  the  agent  should  have  his  .say.  An  unprejudiced  study  of 
all  lists  of  rating  machinery  would  demonstrate  that  conditions  in 
any  community  were  satisfactory  and  stable  only  as  both  thc<e 
sources  of  information  were  utilized.  Those,  he  said,  who  had 
experienced  the  working  of  the  compact  systern,  or  the  scheme  of  an 
estimater  setting  rates,  know  that  these  devices  were  plainly  un- 
suitable. It  was  recognized  that  rates  cannot  be  made  by  local 
boards  unrelated  to  each  other  and  unregarded  by  the  companies. 
Experimenting  in  rates  and  undue  favoring  of  local  interests  would 
soon  make  grotesque  inconsistencies  in  the  rates  of  a  state,  but 
happily  the  right  way  to  make  rates  in  anti-compact  states  wa-^ 
found,  he  said,  in  the  state  of  Washington,  where  an  association  of 
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local  agents  was  organized,  with  an  advisory  committee  of  special 
agents.  The  president  expressed  appreciation  of  the  honors  con- 
ferred upon  him  by  the  association,  and  said  the  satisfaction  and 
experience  gained  had  more  than  paid  him  for  the  time  and  work 
required.  In  insurance,  as  in  other  walks  of  life,  he  said,  in  con- 
clusion, there  were  men  too  indolent  to  study  their  business,  too 
timid  to  risk  even  an  argument,  who  bewailed  the  situation  and 
ridiculed  any  attempt  at  reform.  Let  none  such,  he  added,  influence 
the  estimate  of  the  possibilities  of  the  agents'  organization  move- 
ment; and,  continuing,  he  said  of  the  work  of  the  association:  "  We 
have  checked  the  tendency  to  write  business  at  managing  points  in 
disregard  of  the  agents,  and  returned  the  business  to  the  local  points, 
where  it  will  always  stay  unless  the  local  men  presume  on  their 
power;  and,  by  trying  to  shut  out  the  broker  who  has  the  order  from 
the  nonresident  assured,  give  excuse  to  unfriendly  companies  for  the 
return  to  overhead  writing.  We  have  checked  hostile  legislation, 
as  admitted  in  the  national  board  meetings;  we  have  made  en- 
couraging progress  toward  crystallizing  sentiment  for  single  agen- 
cies, and  all  this  has  been  accomplished  while  our  organization  is 
comparatively  young,  has  only  a  part  of  its  destined  strength,  and 
is  by  no  means  universally  accepted  and  trusted  among  agents,  still 
less  among  companies."  The  future  was  full  of  promise,  and  with 
cooperation,  cordial  and  thoroughgoing,  bet>yeen  companies  and  the 
agency  force,  the  right  evolution  of  the  business  would  hasten  for- 
ward. 

The  reports  of  committees  were  next  in  order.  Secretary  Mason 
reported  that  the  usual  amount  of  routine  work  had  been  done,  but 
there  was  nothing  special  to  report.  The  executive  committee,  C. 
H.  Woodworth,  chairman,  which  had  been  instructed  to  collect 
data  regarding  companies  that  make  a  practice  of  willful  rate  cut- 
ting, reported  that,  owing  to  the  few  replies  received  to  its  inquiries, 
it  was  found  impossible  to  furnish  data  that  would  be  of  any  prac- 
tical value.  The  report  also  stated  that,  while  there  were  many  agents 
who  had  not  felt  the  need  of  identifying  themselves  with  the  associa- 
tion, a  larger  membership  would  increase  the  influence  of  the  asso- 
ciation with  legislators,  and  presidents  of  state  associations  had  been 
requested  to  make  suggestions  for  increasing  the  membership. 

The  report  of  the  grievance  committee,  Merwin  Jackson,  chair- 
man, said  the  class  of  complaints  had  shown  a  marked  change  during 
the  year;  complaints  of  overhead  writing  had  almost  entirely 
ceased,  but  a  large  number  of  complaints  had  been  received  of  rate- 
cutting  by  companies  that  maintain  rates  and  good  practice  only 
when  they  consider  it  to  their  interests  to  do  so ;  and  most  of  the 
companies  complained  of  were  those  making  a  drive  for  preferred 
business.  Some  gratifying  success  had  been  had  in  reducing  the 
multiple  agency- evil  in  spots,  but  the  general  condition  was  not  very 
much  improved.  The  opinion  was  expressed  that  the  evils  com- 
plained of  will  only  be  removed  when  all  property  is  rated  upon  such 
tariffs  as  promise  equal  profit. 

The  committee  on  state  organizations,  Mr.  Pinkham,  chairman, 
reported  that  the  association  during  the  year  had  more  than  held  its 
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own  in  membership,  but  earnestly  recommended  the  discussion  of 
means  to  increase  the  membership  still  more.  The  report  of  the 
committee  on  legislation,  Emmet  Rhodes,  chairman,  briefly  re- 
counted the  efforts  of  the  committee  in  influencing  legislation,  and 
recommended  that  the  association  take  some  action  regarding  wild- 
cat companies. 

Following  the  reports  of  committees  Mr.  A.  \V.  Neale  of  Qeve- 
land  read  a  paper  on  "  The  Expense  Question  and  Sole  Agencies." 
The  expense  account,  he  said,  was  a  troublesome  problem.  Man- 
agement expenses  were,  as  a  rule,  probably  economical,  but  by  far 
the  largest  item  of  expense  was  the  local  agent's  commission,  which 
had  grown  in  recent  years  beyond  a  reasonable  figure.  Wiile  there 
were  many  reasons  why  it  had  grown,  there  were  none  why  it  should 
continue  to  grow  or  why  it  should  not  be  reduced.  This  brought 
up  the  question  of  how  a  reduction  was  to  be  accomplished  and  the 
answer  was,  he  said,  by  having  no  preferred  business,  which  was  by 
all  odds  the  chief  cause  of  the  high  expense  ratio,  rate  wars  and 
other  evils.  If  there  was  no  preferred  business  there  would  be 
more  associations  and  less  mud  slinging,  but  with  preferred  rates 
abrogated  the  companies  would  be  compelled  to  sustain  all  rates. 

Discussing  sole  agencies,  the  speaker  said  a  comparatively  few- 
companies  are  chiefly  to  blame  for  this  agency  evil,  but  probably 
what  was  needed  on  the  part  of  all  was  to  *'  accompany  fine  preach- 
ing by  less  indifferent  practicing."  What  ought  to  be  had  was  more 
natural  working  laws  in  fire  underwriting;  too  much  artificial  and 
restrictive  law  has  constantly  to  be  tinkered  with  and  it  was  impossi- 
ble of  enforcement.  It  is  an  unnatural  law  that  seeks  to  bind  com- 
panies to  pay  only  a  certain  stipulated  commission  on  a  particular 
chiss  of  business  when  there  is  a  large  profit  in  that  business  at  a 
greater  commission.  While  he  believed  thoroughly  in  sole  agencies 
the  speaker  said  the  reform  would  never  be  brought  about  by  reso- 
lutions or  pledges,  nor  by  artificial  means,  and  as  long  as  there  was 
preferred  business  there  would  be  multiple  agencies,  annexes  and 
auxiliaries. 

Mr.  Neale  was  followed  by  Mr.  Emil  S.  Tachau  of  Louisville, 
with  a  paper  on  rebating;  an  evil,  he  said,  which  had  taken  root  in 
agency  circles,  and  which  overshadowed  all  other  evils.  Mr. 
Tachau's  paper  was  discussed  at  length,  following  which  the  roll 
call  by  states  was  taken  up. 

"  What  Does  the  Company  Expect  of  the  Agent?  "  was  the  subject 
of  a  paper  by  Mr.  John  Marshall,  Jr.  He  expressed  the  belief  that 
too  many  agents  had  an  idea  that  a  criticism  from  the  company's 
headquarters  was  personal  and  not  part  of  a  general  system.  To  be 
successful  a  company  must  have  a  definite  policy,  and  to  carry  out 
the  policy  system  was  essential.  Fire  insurance  today  was  built  upon 
the  agency  plan,  and  any  successful  system  must  be  conducted 
through  a  corps  of  intelligent  local  representatives,  and  a  good  agent 
would  prove  an  underwriter  as  well  as  a  tax  collector.  Daily 
reports  should  be  complete,  and  all  questions  answered,  and  m 
accepting  business  the  agent  should  conscientiously  ask  himself  the 
question,  "Would  I  assume  this  liability  if  I  were  the  company. 
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The  manager  expected  the  agent  to  be  alert,  and  to  use  his  best 
efforts  to  secure  the  betterment  of  risks  and  conditions.  Agents 
should  become  familiar  with  schedule  rating,  which,  while  not  per- 
fect, was  the  best  means  of  estimating  the  cost  of  insurance,  and 
there  should  be  no  secrecy  about  the  schedule.  Its  principal  object 
was  to  improve  conditions,  not  to  increase  rates,  and  the  agent 
should  impress  on  the  assured  that  the  question  of  rate  is  largely 
in  his  hand.  The  manager  also  expected  that  the  agent  would  insist 
on  a  fair  and  adequate  rate  for  the  hazard. 

Mr.  Edward  B.  Case  followed  with  a  paper  on  "  What  Does  the 
Agent  Expect  of  the  Company  ?  "    The  agent,  he  said,  should  be  the 
strong  right  arm  of  the  company,  supporting  it  in  establishing  tariff 
organizations,  schedules,  and  in  cooperating  generally.     The  agent 
is  giving  his  best  service  to  the  company  when  he  is  giving  it  to 
the  assured.    A  thorough  inspection  of  a  risk  and  the  pointing  out 
of  and  correcting  defects  and  guarding  against  dangers  is  for  the 
benefit  of  both  the  assured  and  the  company.    It  is  the  duty  of  an 
agent  to  show  his  clients  the  improvements  which  can  be  made  in 
his  risk,  thus  meriting  a  reduction  in  his  rate.    The  agent  is  serving 
his  company  better  by  reducing  losses  than  by  increasing  premiums. 
TTie  relation  of  the  agent  to  the  company  should  be  that  of  joint 
partnership;  each  working  to  a  common  end,  and  recognizing  that 
their  joint  work  must  be  efficiently  and  faithfully  done  to  be  jointly 
successful.    A  fair,  frank,  and  open  expression  of  opinion  should  at 
all  times  characterize  the  action  of  the  manager  toward  the  agent, 
to    the   end    that   efficient   knowledge   be   clearly   communicated   to 
enable  the  agent  to  discharge  his  duties  faithfully  and  successfully. 
The  speaker  expressed   the  opinion  that  some  day  they  would  be 
able  to  write  the  same  risk  at  the  same  rate  two  years  in  succession. 
The  everlasting  tinkering  and  guessing  was  belittling  the  agent  and 
annoying  the  public.    Continuing,  he  said :    "  The  present  method  of 
compensation  generally  in  vogue  —  namely,  a  flat  commission,  or  a 
graded  commission  —  does  not  appeal  to  me  as  stimulating  the  agent 
to   the  attainment  of  the  highest   standard  of  watchfulness  of  the 
company's  interests.     If  we  are  an  integral  part  of  the  whole,  why 
should  we  not  have  our  share  of  the  fortunes  or  misfortunes  of  the 
whole?    Commissions  only  act  as  blinders  to  the  local  agent,  narrow- 
ing his  range  of  view  and  preventing  him  from  seeing  the  danger 
which   threatens  the  life  of  his  company  —  on  the  one  side  losses, 
on    the   other  expenses."     Mr.   Case   concluded   with   an   appeal   to 
agents  to  rise  above  the  evils  surrounding  them,  and  to  give  honest 
and  sincere  service,  and  demand  like  treatment  of  the  manager,  who 
is,  at  best,  only  a  fellow-servant  of  the  same  masters. 

The  roll  call  by  states  was  resumed,  concluding  the  first  day's 
session  of  the  convention,  and  was  resumed  at  the  opening  of  the 
second  day's  session.  A  paper  was  also  read  by  Mr.  John  C.  North 
of  New  Haven,  Conn.,  vice-president  of  the  association,  on  "The 
Perils  of  Peace."  He  briefly  reviewed  the  purposes  of  the  organiza- 
tion and  the  work  accomplished,  and  said  the  perils  were  lack  of 
vigilance,  a  sense  of  security,  and  consequent  loss  of  interest  in  the 
association.     Efforts  to  secure  reforms  should  not,  he  said,  be  re- 
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laxed.  The  interest  of  local  agents  could  be  enlisted  by  constantly 
keeping  before  them  some  purpose  which  shall  seem  worth  the  effort 
to  accomplish  by  the  association.  If  the  association  had  no  purpose 
or  object  to  be  attained  it  had  no  reason  for  existence,  he  said, 
and  if  it  had  a  worthy  object,  that  object  should  be  kept  clearly  and 
plainly  before  every  agent.  The  association  could  do  good  work  in 
time  of  peace  by  educating  and  enlightening  the  public.  The  asso- 
ciation could  not  expect,  he  said,  to  accomplish  reforms  by  force, 
even  if  it  should  desire  to  do  so;  it  was  not  a  labor  union,  to  resort 
to  a  strike,  and  would  only  accomplish  reform  by  argfument.  and 
showing  that  the  cause  was  just  and  for  the  interest  of  both  parties. 
Wednesday  afternoon  the  convention  adjourned  to  enjoy  the 
entertainment  and  feast  provided  by  the  local  association,  in  the 
form  of  a  barbecue  and  burgoo,  and  a  cake  walk.  Thursday's  session 
was  opened  with  a  resumption  of  the  roll  call  by  states,  following 
which  the  report  of  the  committee  on  resolutions  and  the  election  of 
officers  was  taken  up.  The  committee  on  resolutions  reported  a  set 
of  resolutions,  which  were  adopted  unanimously,  and  of  which  the 
following  is  a  summary: 

That  the  active,  effective  work  in  progress  and  in  contemplation  in  the 
various  states  for  the  purpose  of  increasing  the  membership  and  influence  of 
the  association  is  mo«t  gratifying,  and  as  differing  conditions  require  dilfcrcni 
methods,  which  are  best  understood  and  applied  by  state  organiratjons,  we 
offer  no  formal  suggestions  on  the  subject,  but  pledge  heartily  the  cooperation 
and  assistance  of  the  national  officers  whenever  desired.  As  far  as  practicable 
the  national  president  will  attend  state  conventions  or  send  his  ofAcial  repre- 
sentative to  the  association  when  requested   by  state  officers. 

VVc  note  with  unqualified  satisfaction  the  large  increase  in  membership  of 
the  association  and  its  growing,  far-reaching  influence  in  all  sections^  of  the 
country;  that  the  adherence  of  the  state  associations  to  the  platform  principles 
of  the  National  Association  and  their  regard  for  the  counsel  of  the  national 
officers  is  the  strongest  evidence  of  the  faith  of  the  local  agents  of  the  entire 
country  in  the  National  Association  and  of  a  firm  abiding  determination  to 
support,   develop,  and  strengthen   the  organization  with  unfaltering  loyalty. 

This  association  approves  the  action  of  its  officers  durinK  the  year  in  thetr 
efforts  to  secure  a  return  to  single  agencies,  and  directs  the  incoming  officers 
to  push  forward  the  reform  by  such  means  and  in  such  manner  as  they  may 
deem  wise  and  practicable.  We  recognize  in  the  preferred  business  the  direct 
cause  of  the  multiple  agencies,  excessive  commissions,  rebating,  rate-cutting, 
and  abnormal  expense  ratios,  and  we  commend  the  efforts  of  the  companies  and 
rate-making  organizations  in  obtaining  the  most  perfect  and  reliable  informa- 
tions and  statistics  as  to  all  classes  of  risks,  to  the  end  that  rates  upon  each 
class  may  be  so  .idjustcd  as  to  produce  only  a  reasonable  underwriting  profit, 
and  so  that  no  class  shall  produce  underwriting  loss  to  the  companies. 

The  National  Association  of  Local  Fire  Insurance  Agents  reiterates  its 
declaration  in  favor  of  schedule  rating  for  all  classes  of  hazards,  and  pledges 
its  cooperation  and  assistance  in  the  equalization  of  rates  in  each  locality,  on 
a  simple,  comprehensive,  and  practical  plan,  safe  to  the  companies  and  just  to 
the  insured,  the  same  to  be  based  on  a  reliable  classification  of  underwnting 
experience.  \V.e  deem  it  for  the  best  interests  of  all  concerned  that  the  rate- 
making  powers  invite  the  cooperation  of  agents,  to  the  end  that  local  conditions 
may  be  considered  in  the  making  of  rate  schedules  and  that  agents  may  ha« 
knowledge  and  be  able  to  justify  and  defend  rates  made.  *•♦!:♦ 

Three  years  ago  the  most  active  promoter  of  the  association  and  its  nr« 
secretary,  our  indefatigable  associate  R.  S.  Brannon  of  Denver,  inaagoratctl 
a  campaign  to  exclude  from  the  mails  all  advertising  matter  of  fraudulent  un- 
authorized insurance  companies;   and  .    . 

Whereas,  The  recent  national  meeting  of  insurance  commissioners  vac- 
morialized  Congress  to  pass  a  law  that  would  affect  this  laudable  purpose;  it 
■%  therefore,  ,    .  _. 

Resolved,    That    we   recommend    the    members   to   urge   iTpon   their  reprc- 


National  Board  op  Fire  Underwriters.  S57 

sentatives  to  Congress  the  need  of  such  a  law  to  protect  property-owners 
against  fake  unauthorized  companies,  whose  motto  seems  to  be  "  to  insure  no 
property  in  the  state  in  which  they  profess  to  live,  and  to  live  in  no  state  in 
which  they  insure,"  and  whose  capital  seems  to  be  figurative,  and  their  surplus 
imaginary.  That  the  ofHcers  advise  the  National  Association  of  Commissioners 
of  their  willingness  to  cooperate  with  them  in  the  much-needed  reform  in  any 
and  all  practical  ways  that  the  said  association  may  suggest. 

Resolutions  expressing  thanks  to  the  daily  and  insurance  press 
for  full  reports  of  meetings  and  uniformly  fair  criticisms  of  actions 
and  methods,  and  for  the  entertainment  and  hospitality  afforded  by 
the  citizens  and  agents  of  Louisville,  were  also  reported  and  adopted. 

The  committee  on  nominations  reported  the  following,  and  they 
were  unanimously  elected:  President,  Thomas  H.  Geer  of  Cleve- 
land; vice-presidents,  John  C.  North,  Connecticut;  A.  H.  Robinson, 
Kentucky;  H.  G.  Goodall,  New  York;  E.  J.  Tapping,  Wisconsin; 
Governor  Winfield  T.  Durbin,  Indiana;  H.  N.  Pinkham,  Maine; 
Charles  F.  Wilson,  Colorado;  Arthur  W.  Mills,  Arkansas;  Frank 
Hanford,  Washington;  Fred  W.  Offenhauser,  Texas;  and  Sol. 
Moyses,  Tennessee;  secretary  and  treasurer,  Frank  F.  Holmes, 
Illinois;  L.  W.  Childrey  of  Virginia,  chairman  executive  committee; 
Merwin  Jackson  of  Ohio,  chairman  grievance  committee;  Emmett 
Rhodes  of  New  York,  chairman  legislative  committee;  and  W. 
H.  Eldridge  of  Michigan,  chairman  committee  on  state  organiza- 
tions. The  place  of  holding  the  next  annual  meeting  was  left  to  the 
executive  committee  to  decide. 

The  following  are  the  standing  committees  of  the  association: 

Executive  committee:  L.  W.  Childrey,  chairman,  Norfolk,  Va. ;  E.  W. 
Beardsley,  Hartford,  Conn.;  Jacob  Wachenheimer,  Peoria,  111.;  Chas.  Holden, 
Grand  Rapids,  Mich.;  John  Carswell,  Savannah^  Ga. ;  Allan  Kennedy,  Fort 
Smith,  Ark.;  E.  B.  Normcnt,  Paris,  Tex.;  Chas.  E.  Anderson,  Baltimore,  Md.; 
D.   H.  Wheeler,  Sr.,  Omaha,  Neb. 

Legislative  committee:  Emmett  Rhodes,  chairman.  Auburn,  N.  Y. ;  Geo. 
W.  Duke,  Kokomo,  Ind. ;  H.  M.  Blossom,  St.  Louis,  Mo.;  J.  W.  Alexander, 
Alexandria,  Laj  Myer  Cohen,  Washington.  D.  C. ;  James  Cosgrovc,  Charles- 
ton, S.  C;  H.  F.  Duncan,  Louisville,  Ky.;  W.  B.  Flickinger,  Erie,  Pa.;  Frank 
Hanfard,  Seattle,  Wash.;  A.  W.  Neale,  Cleveland,  O.;  Chas.  S.  Elliott, 
Topeka,  Kan. 

Committee  State  Organization:  W.  A.  Eldridge,  chairman,  Detroit,  Mich.; 
Robert  S.  Brammen,  Denver,  Col.;  E.  W.  Wilson,  Salt  Lake  City,  Utah; 
Thomas  Baker,  Jr..  Fargo,  N;  D.;  W.  S.  Foose,  Wheeling,  W,  Va.;  William 
Gilmour,  Boston,  Mass.;  Ralph  W.  Lee,  Washington,  D.  C;  B.  F.  Knauft, 
St. 
Pa. 

Mens, 
Chattanooga,  Tenn. 

NATIONAL  ASSURANCE  COMPANY  OF  IRELAND, 
Dublin,  was  established  in  1822,  and  entered  the  United  States  in 
1899.  George  E.  Kendall,  United  States  manager,  Hartford,  Conn. 
The  United  States  trustees  are  Patrick  A.  Collins,  John  M.  Gra- 
hatn,  and  Albert  A.  Pope. 

NATIONAL  BOARD  OF  FIRE  UNDERWRITERS  was 
orgsmiztd  July  18,  1866,  in  the  city  of  New  York.  [For  a  history 
of  the  National  Board  from  its  organization  and  a  list  of  the  original 
members,  see  the  Cyclopedia  of  Insurance  for  1891.] 

The  following  is  a  list  of  the  officers  of  the  National  Board  to 
the  present  time: 
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J.  S.  Parish  o(  Providence.  R.  I.,  was  treasurer  from  ihf 
organization  of  the  board  until  the  time  of  his  death  in  Novembrr, 
1889,  when  Fred  W.  Arnold,  also  of  Providence,  was  appoinled  bj 
the  executive  commiflee.  He  has  since  been  re-elected  by  xbt 
board.  Thomas  H.  Montgomery  was  genera!  agent  from  187!  in 
1878,  and  Henry  K.  Miller  received  thai  title  in  1899,  The  chair- 
men of  the  executive  commillee  during  the  thirty-one  years  were: 
D.  A.  Heald,  E.  W.  Crowell,  Rudolph  Garrigue.  Stephen  Crowdl, 
George  T.  Hope,  B.  Lockwood,  E.  A.  Walton,  George  P.  Sheldon, 
and  Peter  Notman  of  New  York;  J.  N.  Dunham  of  Springfield: 
Jotham  Goodnow  of  Hartford:  H.  W.  Eaton  of  New  York;  E.  F 
Beddall  of  New  York;  Marshall  S.  Driggs  of  New  York,  ai"! 
Henry  E.  Bowers  of  New  York.  Henry  K.  Miller  was  secretJiT 
of  the  committee  from  187,1  to  1899-  his  predecessors  having  been 
W.  H.  Post,  A.  J.  Smith,  C.  B.  Whiting,  and  Frank  W.  Ballard. 

The  following  is  a  list  of  the  companies  constituting  the  National 
Board  of  Fire  Underwriters,  at  ihe  time  of  the  last  annual  nieeni'S 
May  14,  1903: 
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Aachen  and  Munich. 

.€taa,    Hartford. 

Agricultural,  Watertown. 

Albany,  Albany.  N.  Y. 

Allemannia,  Pittsburg. 

American,  Boston. 

American  Fire,  Philadelphia. 

American,  Newark. 

Armenia,  Pittsburgr. 

Assurance  Company  of  America. 

Atlas,  London. 

Baltimore  Fire,  Baltimore. 

Boston,  Boston. 

British  America,  Toronto. 

British-American,  New  York. 

Caledonian,   Edinburgh. 

Camden,  Camden,  N.  J. 

Citizens,  St.  Louis. 

Colonial,  Washington,  D.  C. 

Commerce,  Albany,   N.  Y. 

Commercial  Union,  London. 

Connecticut  Fire,   Hartford. 

Continental,  New  York. 

Delaware,  Philadelphia. 

Detroit  Fire  and  Marine,  Detroit 

Dutchess,    Pou^hkeepsie. 

Empire  City  Fire,  New  York. 

Equitable  Fire  &  Marine,  Providence. 

Fire  Association^  Philadelphia. 

Fire  Insurance  Company  of  County  of 

Philadelphia,   Philadelphia. 
Firemen's,  Baltimore. 

Fireman's  Fund,  San  Francisco. 
Franklin   Fire,   Philadelphia. 

Franklin.  Wheeling,  W.  Va. 

Georgia  Home,  Columbus. 

German  Alliance,  New  York. 

German-American,  New  York. 

German-American,  Washington,  D.  C. 

(icrman,   Frceport. 

Germania.  New  York. 

Girard  Fire  and  Marine,  Philadelphia. 

Glens  Falls,  Glens  Falls. 

Cilobc   and   Rutgers,   New  York. 

Granite  State,  Portsmouth,  N.  H. 

Greenwich,   New  York. 

Hamburg' Bremen  Fire,  Germany. 

Hamilton  Fire,  New  York. 

Hanover  Fire,  New  York. 

Hartford  Fire,  Hartford. 

Home,  New  York, 

Home  Fire  and  Marine,  San  Francisco. 

Indemnity,  New  York. 

Indianapolis,   Indianapolis. 

Insurance  Company  of  No.  America, 

Philadelphia. 
Insurance    Co.    of   State   of   Pennsyl> 
^  vania,    Philadelphia. 
Kings    County,  Brooklvn. 
Lafayette  Fire,  New  York. 
Law  Union  and  Crown,  London. 


Liverpool    and    London    and    Globe, 

Liverpool. 
Liverpool  and  London  and  Globe,  N.Y. 
London  Assur.  Corporation,  London. 
London  and  Lancashire,  Liverpool. 
Manchester,  England. 
Mechanics  and  Traders,  New  Orleans. 
Mechanics  Fire,  Philadelphia. 
Michigan  Fire  and  Marine,  Detroit. 
National,   Cincinnati. 
National  Assurance,  Ireland.  . 
National  Fire,  Hartford. 
National    Union,    Pittsburg. 
National  Union,  Washington,  D.  C. 
New  Hampshire,  Manchester. 
New  York  Fire. 
Niagara  Fire,  New  York. 
North  American,   Boston. 
Northern  Assurance,   London. 
No.  British  and  Mercantile,  London. 
North  British  and  Mercantile,  N.York. 
Norwich    Union    Fire    Insurance    So* 

ciety,   England. 
Orient,  Hartford. 
Pelican,   New   York. 
Pennsvlvania  Fire,   Philadelphia. 
Petersburg   Savings  and    Insurance. 
Phenix,  Brooklyn. 
Phoenix,  London. 
Phoenix,  Hartford. 
Portsmouth   Fire,  Portsmouth,  Va. 
Providence-Washington,   Providence. 
Prussian   National,   Germany. 
Queen,  New  York. 
Reliance,   Philadelphia. 
Rochester  German,  Rochester. 
Royal,  Liverpool. 
Royal  Exchange,  London. 
Scottish  Union  &  Nat'l,  Edinburgh. 
Security,   New  Haven. 
Southern,  New  Orleans. 
Springfield  Fire  &  Marine,  Mass. 
Spring  Garden,   Philadelphia. 
Standard,  Trenton,  N.  J. 
State.  I*iverpool. 
Stuyvesant,  New  York. 
.Sun    Insurance    Office.    London. 
Sun,  New  Orleans. 
Teutonia,  New  Orleans. 
Thuringia,  Germany. 
Traders,  Chicago. 
Union,  Philadelphia. 
Union    Assurance    Society,    London. 
Union  Fire,  Buffalo. 
United   Firemen's,  Philadelphia. 
United  States  Fire.   New   York. 
Victoria,   New  York. 
Virginia  State,   Richmond. 
Virginia  Fire  &  Marine,  Richmond. 
Westchester  Fire,  New  York. 
Western,  Toronto. 
Williamsburgh  City  Fire,  New  York. 


The  thirty-sixth  annual  meeting  of  the  National  Board  of  Fire 
Underwriters  was  held  in  the  rooms  of  the  New  York  Board  of 
Fire  Underwriters  May  8,  1902,    President  Sheldon  called  the  meet- 


860  National  Board  op  Fire  Underwriters. 

iiig  to  order  and  in  his  address  said :  "  The  discouraging  fact  which 
will  imprcis  us  as  we  assemble  to  view  the  situation  must  be  the 
continued  large  tire  loss  of  the  country,  accentuated  as  it  is  by  the 
contlagrations  that  have  occurred  since  January  i."     The  loss  was 
given  as  $165,817,810  in  190X  as  against  $160,929,805  in  1900;  and 
just  before  the  meeting  of  last  year,  he  said,  the  Jacksonville  fire 
occurred  with  its  property  loss  of  ten  millions,  of  which  the  insur- 
ance companies  paid  nearly  six  millions,  and  this  year  there  were 
fresh  reminders  of  the  conflagration  hazard  in  the  losses  at  Water- 
bury,   I^iterson,  and  Atlantic  City.     These  conflagrations,  he  said, 
indicated  clearly  that  rate-making  organizations  must  in  the  future 
measure   the   conflagration   hazard,   and,   considered   in   connection 
with  the  fact  that  the  average  fire  waste  of  former  years  had  con- 
tinued, showed  the  necessity  and  fully  justified  the  advance  in  rates. 
During  the  last  five  years  sixty-two  stock  fire  insurance  companies 
had,  he  said,  failed  or  retired  from  business,  which  was  not  sur- 
prising to  close  observers,  as  it  was  apparent  for  several  years  that 
the  business  was  being  done  at  too  narrow  a  margin  of  profit,  and 
this  fact  was  emphasized  by  the  tables  of  underwriting  profit  for  1901 
and  for  the  ten  years  1892-1901  inclusive.     The  tables  showed  the 
underwriting  loss  for  the  year  as  $6,955,429,  or  4.25  per  cent,  of  the 
premiums,  and  for  the  ten-year  period,   1892  to  1901  inclusive,  the 
profit  was  only  .37  of  one  per  cent.    The  following  is  a  summary  of 
the  statistical  review  contained  in  the  president's  address: 

Considering  the  general  statistical  tables  annexed,  it  may  be 
pointed  out  that  the  ratio  of  losses  to  premiums  (Table  I)  for  1901 
was  59.10  as  against  63.29  in  1900.  The  loss  to  amount  written,  how- 
ever, which  is  the  true  barometer,  shows  only  a  very  slight  improve- 
ment, it  having  been  .4515  in  1901  and  .4647  in  1900  —  that  is  to  say, 
a  decline  of  less  than  1^2  cents  to  each  $106  written.  It  is,  however, 
above  the  ratio  for  the  last  five  years,  and  the  great  fires  entailing 
enormous  losses  which  have  occurred  since  January  i,  1902,  will,  it 
is  feared,  greatly  increase  it  for  the  present  year,  unless  we  are  to 
enjoy  an  unusual  immunity  from  fires  in  the  remaining  months  of 
the  year. 

The  rate  of  premium  charged  (Table  II)  advanced  from  1.0036 
in  1900  to  1.0605  in  'QO^.  showing  an  improvement  of  5.67  cents  on 
each  $100.  This  may  be  accounted  for  by  the  application  of  revised 
and  improved  rating  schedules  through  the  general  rating  associa- 
tions, and  by  the  local  boards  in  several  of  the  large  cities,  llie 
improving  tendency  of  rates  of  premiums  has  also  been  contributeii 
to  by  the  general  knowledge  among  insurers  that  the  business,  per  sc. 
was  not  paying  anything  like  what  it  should,  and  that  the  emergency 
called  for  an  advance  if  the  character  of  the  indemnity  was  to  remain 
unimpaired. 

The  expense  table  (No.  Ill)  shows  a  reduction  of  less  than  i 
per  cent,  from  the  previous  year,  but  is  still  nearly  2^/2  per  cent, 
above  the  average  for  the  period  covered  by  the  table.  Commissions 
(Table  V)  advanced  very  slightly,  from  20.31  in  1900  to  20.76  in 
1901,  the  highest  percentage  yet  reached,  notwithstanding  the  per- 
sistent efForts'of  many  companies  to  limit  them. 
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The  following  tax  table  (X)  shows  that  the  companies  doing  busi- 
ness in  New  York  state  in  igoi  paid  $4,621,006  in  taxes,  which 
amounted  to  2.83  per  cent,  of  the  fire  and  marine  premiums,  or  6.88 
per  cent,  of  such  premiums  less  losses. 

Tables  of  risks  written,  premiums  received,  and  losses  paid  by 
states  and  tables  of  term  business  were  also  given.  The  latter  showed 
that  the  proportion  of  increase  in  the  outstanding  business  was 
greater  in  the  annual  class  than  in  the  term.  President  Sheldon  said 
the  most  promising  sign  in  contrast  to  the  depressing  feature  of 
excessive  losses  was  found  in  the  fact  that  much  less  onerous  and 
unjust  legislation  was  enacted  during  the  year,  which  was  due  in 
part  to  a  gradual  changing  of  sentiment  against  corporations.  The 
great  cause  for  congratulation  was  to  be  found  in  the  decision  of  the 
United  States  Circuit  Court  of  Nebraska  in  declaring  the  anti-trust 
law  unconstitutional,  and  in  the  decision  of  the  United  States 
Supreme  Court  holding  the  Illinois  tax  law  unconstitutional. 

Complimentary  reference  was  made  to  the  work  of  the  special 
committee  on  uniform  policy  forms  and  clauses,  appointed  by  the 
executive  committee,  and,  referring  to  inspections  of  electrical  in- 
stallations, he  said  there  was  reason  to  believe  that  the  electrical 
hazard  is  a  more  serious  one  than  is  generally  realized.  Statistics 
on  the  subject  were,  he  said,  necessarily  meagre,  but  with  the  almost 
universal  presence  of  the  live  wire  in  insured  risks,  it  was  clear  that 
the  most  searching  vigilance  should  be  exerted  to  minimize  the 
danger.  The  National  Electric  Code,  prepared  under  the  direction 
of  this  board,  and  which  represents  the  growth  of  years  of  experience 
in  dealing  with  the  hazard,  is  at  present  the  standard,  recognized 
even  by  the  electric  interests.  In  a  few  of  the  larger  cities  there  may 
be  adequate  municipal  inspections,  but  even  in  these  instances  it  is 
not  believed  to  be  safe  to 'abandon  our  own  inspections.  All  fire  in- 
surance companies,  he  said,  whether  members  of  this  board  or  not, 
should  join  hands  in  the  effort  to  control  this  hazard  so  far  as  it 
is  possible  to  do  so  with  our  present  knowledge,  and  wherever  in- 
spections are  made  by  this  or  other  boards  the  companies  should 
refuse  to  give  permission  for  the  use  of  electricity  until  a  certificate 
is  procured  that  the  wiring  and  equipment  are  in  full  compliance 
with  the  rules.  The  president  concluded  his  address  with  a  reference 
to  the  members  who  had  died  during  the  year. 

The  report  of  the  executive  committee,  H.  H.  Hall,  chairman, 
was  taken  up  largely  with  the  consideration  of  the  expense  incurred 
by  inspection  organizations,  and  the  talk  of  uniformity  on  the  part 
of  rating  associations  in  charging  for  the  electrical  hazard  was  noted, 
and  the  appoinfment  of  a  committee  composed  of  representatives  of 
governing  associations  and  leading  local  boards  to  devise  a  proper 
base  charge  was  recommended. 

The  committee  on  statistics,  G.  W.  Babb,  chairman,  reported  that 
the  number  of  places  reporting  statistics  of  fires  had  increased  from 
217  to  230  during  the  year,  and  the  average  per  capita  loss  for  the 
cities  reporting  was  $2.88.  The  ratio  of  fires  due  to  electricity  to 
total  number  of  fires  was  2.09  per  cent.,  and  the  ratio  of  electrical 
loss  to  total  loss  was  3.40  per  cent.    The  committee  on  membership 
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reported  a  membership  of  117.  The  committee  on  uniform  forms 
and  clauses,  and  construction  .of  buildings,  F.  C.  Moore,  chairman, 
made  no  detailed  report,  progress,  however,  being  reported  for  the 
committee  on  forms,  which  was  continued  with  power. 

The  report  of  the  committee  on  laws  and  legislation,  G.  L.  Giasc. 
chairman,  reviewed  recent  court  decisions  bearing  on  anti-trust  h\\<. 
and  expressed  regret  at  the  merging  of  the  tire  marshal's  office  in 
Massachusetts  with  the  police  departments,  and  characterized  the 
bill  introduced  in  Ohio,  known  as  the  classification  bill,  as  unwise. 
and  it  would  be  hard  to  conceive  of  a  measure  whicli  would  l>c 
"  more  mischievous  and  embarrassing,"  but  it  was  gratifying  to  an- 
nounce that  the  bill  had  been  withdrawn.  The  committee  notevl 
other  promising  signs  in  the  repeal  of  certain  laws^nd  recommenda- 
tions of  state  officials,  and  expressed  itself  as  hopeful  that  "the 
tide  is  turning  at  last  and  that  the  high  water  mark  of  faction^ 
legislation  has  been  passed."  The  outlook  was  better  than  it  had 
been  for  years. 

The  committee  on  lighting,  heating,  and  patents,  F.  C.  Ma^re, 
chairman,  reported  that  standard  rules  had  been  promulgated  on 
rcconunendation  of  the  engineers,  with  the  approval  of  the  executive 
committee,  on  gasoline  vapor  gas  lighting  machines,  lamps  and  sys- 
tems, on  gasoline  engines,  on  acetylene  gas  machines,  and  storage 
of  carbide,  and  on  grain  dryers.  An  important  work  under  the  direc- 
tion of  the  committee  is  electrical  inspections  in  the  suburban 
district.  Inspections  numbered  5,503,  and  the  bureau  was  working 
satisfactorily. 

The  committee  on  incendiarism  and  arson,  G.  A.  Van  Allen. 
chairman,  reported  that  193  rewards  had  been  offered,  and  tiye 
rewards  had  been  paid  during  the  year.  Since  the  fund  was  estab- 
lished, in  1873,  the  rewards  offered  numliered  4.948,  and  254  con- 
victions had  been  secured. 

The  committee  on  fire  departments  and  water  supply,  G.  \\  • 
Burchell,  chairman,  reported  that  sixty-five  fire  department  inspec- 
tions had  been  made  during  the  year,  and  the  custom  of  sending  tlif 
recommendations  to  the  authorities  and  to  the  local  boards  had  been 
continued.  Beneficial  results  were  known  in  several  cases  to  have 
followed  the  practice.  A  suggestion  made  to  the  committee  that  a 
standard  be  adopted  for  perfect  equipment  and  water  works  service. 
and  that  the  National  Fire  Protective  Association  be  asked  to  ap- 
point a  committee  to  formulate  standards  of  fire  protection,  «as 
presented  by  the  committee,  with  the  recommendation  that  it  be 
carried  out.  The  committee  also  recommended  that  inspections  '^5 
fire  departments  and  water  works  be  continued,  and  both  recom- 
mendations were  adopted. 

The  following,  recommended  by  the  nominating  committee,  were 
elected  officers:  President,  Robert  P.  Beath  of  the  United  Firemen s 
of  Philadelphia;  vice-president,  Henry  H.  Hall  of  the  Union  ot 
London  and  Law  Union  and  Crown ;  secretary,  Charles  A.  Shaw, 
president  of  the  Hanover  Fire;  treasurer,  F.  W.  Arnold  of  the 
Equitable  Fire  and  Marine  of  Providence.  Members  of  the  execu- 
tive committee:  W.  N.   Kremer  of  the  German- American ;  George 
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W.  Burchell  of  the  Queen;  and  Charles  Lyman  Case  of  the  London 
Assurance  Corporation. 

NATIONAL  ELECTRIC  ASSOCIATION.  [See  Under- 
writers' National  Electrical  Association.] 

NATIONAL  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Elizabeth,  N.  J.  Organized  1865;  capital,  $100,000.  H.  R. 
Chambers,  president;  Eli  N.  Marsh,  secretary. 

NATIONAL  FIRE  INSURANCE  COMPANY  of  Hartford 
was  chartered  by  the  legislature  of  Connecticut  on  June  14,  1869, 
with  power  to  conduct  fire  and  marine  insurance,  and  an  author- 
ized capital  of  one  million  dollars.  The  charter  remained  unused 
until  the  great  Chicago  fire  of  October,  1871,  when  it  was  secured 
by  the  capitalists  controlling  the  Merchants  Insurance  Company 
of  Hartford,  the  stock  subscribed  principally  by  them,  and  the 
National  was  organized.  The  first  meeting  of  the  stockholders  was 
held  November,  A.D.  1871,  when  Mark  Howard  was  elected  presi- 
dent and  James  Nichols  secretary.  The  capital  was  fixed  at  $500,- 
000,  and  business  was  commenced  December  i,  1871. 

In  1878  a  stock  dividend  of  $100,000  was  made,  increasing  the 
capital  to  $600,000,  and  in  1881  the  capital  was  made  $1,000,000  by 
cash  payment  of  $400,000  in  new  subscriptions  of  stock. 

In  the  year  1872  it  received  $337,392.93  in  premiums,  and  in- 
curred $244,319.25  in  losses;  and  in  the  year  1902  it  received  $4,276,- 
265.04  in  premiums,  and  incurred  $2,154,399.83  in  losses.  On  January 
r,  1872,  its  assets  were  $518,001,9(5,  and  January  i,  1903,  they  were 
$6,205,393.71. 

Present  officers:  James  Nichols,  president;  B.  R.  Stillman,  sec- 
retary; H.  A.  Smith,  assistant  secretary. 

Western  department,  Chicago,  111.,  Fred  S.  James,  general  agent ; 
Geo.  W.  Blossom,  first  assistant  general  agent;  Charles  Richardson, 
second  assistant  general  agent.  Pacific  department,  San  Francisco, 
Cal.,  Geo.  D.  Dornin,  manager;  Geo.  W.  Dornin,  assistant  manager. 
Gulf  department,  New  Orleans,  La.,  R.  L.  Emery,  general  agent. 
Southwest  department,  Dallas,  Texas,  Trezevant  &  Cochran,  general 
agents. 

NATIONAL  FIRE  PROTECTION  ASSOCIATION.  At  a 
meeting  of  inspectors  representing  associations  and  boards  of  fire 
underwriters,  and  others  engaged  in  the  business  of  fire  insurance, 
held  in  the  city  of  New  York,  November  5,  1896,  an  organization 
was  effected  of  an  association  with  the  above  title.  Its  purposes 
were  set  forth  in  the  following  articles: 

This  organization  shall  be  known  as  the  National  Fire  Protective  Associa- 
tion. .  . 

Membership  shall  consist  of  stock  fire  insurance  organizations  and  repre^ 
sentatives  of  such  organizations  having  charge  of  the  improvement  and  in- 
spection of  risks. 

The  otnects  of  the  association  are  to  promote  the  science  and  improve  the 
methods  of  fire  protection ;  to  obtain  and  circulate  information  on  this  subject 
and  to  secure  00-operation  in  matters  of  common  interest.    It  is  understood  that 
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it  is  not  the  purpose  off  this  association  to  consider  the  subject  of  insmasce 
rates  or  compensation  to  agents,  and  that  through  membership  none  axe  pledged 
to  any  course  of  action. 

Applications  for  membership  shall  be  submitted  to  and  acted  npon  by  the 
executive  committect  a  two-thirds  vote  of  the  committee  being  neccmiy  for 
admission. 

The  annual  meeting  shall  be  held  in  New  York  during  May  of  cadi  year, 
due  notice  of  which  shall  be  given  to  each  member  by  the  aecretuy  at  Icsst 
twenty  days  in  advance. 

Officers  and  executive  committee  were  chosen  as  follows:  C  C 
Little,  president;  E.  U.  Crosby,  secretary;  U.  C  Crosby,  F.  E. 
Cabot,  W.  H.  Stratton,  W.  A.  Anderson,  William  Bonner,  Robert 
Jardine,  Albert  Blauvelt,  executive  committee,  with  three  more  to 
be  named  respectively  by  the  South  Eastern  Tariff  Association. 
Philadelphia  Fire  Underwriters'  Association,  and  Underwriters' 
Association  of  the  Middle  Department. 

[For  summary  of  subsequent  meetings  see  Cyclopedia  for 
1898-99,  1899-1900,  1900- 1901,  and  1901-1902.] 

The  sixth  annual  meeting  of  the  association  was  held  in  Phila- 
delphia, May  13,  14,  and  15,  1902.  President  Hexamer  called  the 
meeting  to  order,  and  roll  call  showed  an  attendance  of  twenty-lhree 
active  and  thirty-seven  associate  members.  The  president  in  his 
address  said  the  membership  was  constantly  increasing,  and  com- 
plimented the  association  on  the  work  it  had  accomplished  in  having 
uniform  rules  and  requirements  of  construction  and  protection 
adopted  throughout  the  country,  and  while  the  efforts  of  the  as«;o- 
ciation  in  the  line  of  tire  protection  might  not  show  any  apparent 
result  in  the  reduction  of  the  fire  loss,  the  good  work  done  could 
but  have  the  desired  result  in  the  near  future.  The  president  rec- 
ommended that  the  work  of  the  various  committees  having  in  charge 
the  formulation  of  standards  be  directed  towards  the  ultimate  adop- 
tion of  national  standards  for  all  fire  protection  devices  and  appli- 
ances. 

Following  the  president's  address  Col.  George  E.  Wagner  de- 
livered an  address  of  welcome,  and  the  reports  of  the  executive  com- 
mittee, W.  H.  Stratton,  chairman,  and  the  secretary  and  treasurer 
were  next  in  order.  The  executive  committee  made  no  detailed  re- 
port. The  report  of  the  secretary  briefly  reviewed  the  work  of  the 
year,  and  urged  members  to  report  promptly  the  record  of  any  fire 
occurring  in  a  sprinklered  risk.  The  report  gave  a  detailed  account 
of  the  four  hundred  and  fifty-five  fires  in  sprinklered  risks  reported 
during  the  year.  Twenty-seven  cases  were  reported  where  sprinklers 
had  not  been  successful.  Reports  from  committees  were  also  read 
and  discussed  on  the  following  matters:  "Hose  and  hydrants"; 
"heavy  current  protectors  on  wires  of  signaling  systems'*;  "rules 
and  requirements  for  the  installation  of  automatic  sprinkler  eqtiip- 
ments";  "fireproof  construction";  "uniformity  of  requirements *[ ; 
"tests,  adjustments,  and  maintenance  of  fire  apparatus  in  the  field"; 
"  standard  for  waste  cans,  refuse  barrels,  and  water  pails  " ;  "  steam 
and  rotary  fire  pumps  " ;  "  fire  protecting  coverings  for  window  and 
door  openings  " ;  "  devices  and  materials  " ;  "  watchmen's  time-record- 
ing apparatus " ;  "  corrosion  of  automatic  sprinklers  and  sprinkler 
solder";    "private    fire    department    regulations";    "fire   retardant 
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treatments  of  wood  " ;  "  electric  fire  pumps  " ;  "  thermo-electric  fire 
alarms " ;  and  "  relative  fire  hazard  of  cotton  as  baled  by  various 
methods."  Papers  were  also  read  by  C.  A.  Hexamer  on  "  The  Dan- 
ger of  Fires  in  Breweries " ;  by  F.  M.  Griswold  on  "  Hazards  of 
Fertilizers  —  Their  Inherent  and  Physical  Hazards " ;  by  George 
Velten  Steeb  on  "Three  Special  Hazards  in  the  Preparatory  Pro- 
cesses in  Cotton  Mills";  by  F.  J.  T.  Stewart  on  "Hazards  of  Beet 
Sugar  Factories  " ;  by  Wm.  McDevitt  on  "  Hazards  of  Storing  and 
Handling  Explosive  Chemicals  " ;  by  H.  A.  Fiske  on  "  Fur  Hat  Fac- 
tories —  Their  Processes  and  Hazards  " ;  and  by  Albert  Blauvelt  on 
"  The  Dip-tank  Hazard  as  Related  to  Sprinkler  Failure."  • 
Officers  and  executive  committee  were  elected  as  follows: 
President,  C.  A.  Hexamer;  vice-president,  William  A.  Anderson; 
secretary  and  treasurer,  Everett  U.  Crosby;  executive  committee, 
W.  H.  Stratton,  chairman,  F.  E.  Cabot,  H.  C.  Stockdell,  J.  T.  Nay- 
lor,  Albert  Blauvelt,  William  H.  Merrill,  Jr.,  Herbert  Wilmerding, 
H.  C.  Henley,  F.  J.  T.  Stewart,  C.  M.  Goddard. 
The  members  of  this  organization  are  as  follows : 

New  York  Board  of  Fire  Underwriters. 

South  Eastern  Tariff  Association. 

Boston  Board  of  Fire  Underwriters. 

Underwriters'  Association  of  the  Middle  Department. 

Philadelphia  Fire   Underwriters'  Association. 

Insurance  Association  of  Providence. 

Board  of  Fire  Underwriters  of  Allegheny  County. 

Underwriters'  Bureau  of  Middle  and   Southern  States. 

Middle  States  Inspection  Bureau. 

New  Hampshire  Board  of  Fire  Underwriters. 

Western  factory  Insurance  Association. 

The   Union. 

Underwriters'  Bureau  of  New  England. 

Chicago   Underwriters'  Association. 

Factory   Insurance  Association. 

New  England  Insurance  Exchange. 

St.  Louis  Fire  Prevention  Bureau. 

Canadian  Fire  Underwriters'  Association.  • 

New  England  Bureau  of  United  Inspection. 

Ohio  Inspection  Bureau. 

New  Brunswick  Board  of  Fire  Underwriters. 

Buffalo  Association  of  Fire  Underwriters. 

Underwriters'  Association  of  New  York  State. 

Milwaukee  Board  of  Fire  Underwriters. 

Underwriters'    Bureau   of   Middle  and   Southern   States. 

Cincinnati  Underwriters'   Association. 

National   Board  of  Fire  Underwriters. 

New  York  Fire  Insurance  Exchange. 

Foard  of  Underwriters  of  the  Pacific. 

Michigan   Inspection    Bureau. 

Southern  Ins]^ection  Bureau. 

Fire  Underwriters'  Inspection  Bureau. 

Texas  Fire  Prevention  Association. 

Underwriters'   Laboratories. 

There  are  also  one  hundred  and  eighteen  associate  members  who 
are  individual  underwriters. 

NATIONAL  FRATERNAL  CONGRESS.  This  organization 
is  composed  of  most  of  the  principal  fraternal  beneficiary  orders, 
and  holds  an  annual  session.    The  objects  are  declared  to  be  "  the 
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uniting  permanently  of  all  legitimate  fraternal  beneficiary  societies 
for  purposes  of  mutual  information,  benefit,  and  protection."  The 
first  annual  meeting  was  held  at  Washington,  D.  C,  November  la 
1886,  sixteen  orders  being  represented.  The  first  officers  were 
Leroy  Andrus  of  Buffalo,  president;  W.  H.  Barnes  of  San  Fran- 
cisco, first  vice-president;  J.  Haskell  Butler  of  Boston,  second  vice- 
president;  R.  C.  Hill  of  Buffalo,  recording  secretary;  O.  M.  Shedd 
of  Poughkeepsie,  N.  Y.,  corresponding  secretary;  Halvor  Nelson 
of  Washington,  treasurer. 

IMie  sixteenth  annual  session  was  held  at  the  Brown  Palace 
Hotel,  Denver,  Col.,  August  26.  27,  and  28,  1902.  The  session  wa> 
called  to  order  by  Qi airman  Falkenburg  of  the  committee  of  ar- 
rangements, and  the  delegates  were  welcomed  to  Denver  by  United 
States  Senator  Patterson.  After  the  several  addresses  of  welcome 
and  responses,  President  Warner  took  the  chair  and  presided  over 
the  business  sessions.  In  his  annual  address  he  referred  briefly  to 
the  work  of  the  congress,  and  matters  dealt  with  during  the  ycar» 
and,  referring  to  the  changed  conditions  of  fratemals  as  regard^ 
legislation  particularly,  said  the  laws  of  the  congress  would  eventu- 
ally be  crystallized  into  the  statutes  of  the  several  states,  and  mem- 
bers should  be  willing  to  accept  the  conclusions  of  the  congress,  and 
stand  together  for  the  future  good  of  the  fraternal  beneficiary  sys- 
tem. The  distrust  of  insurance  departments  existing  in  the  minds 
of  many  fraternalists,  he  said,  was  unwarranted,  and  the  relations 
between  fratemals  and  the  insurance  departments  should  be  cordial. 
If  they  were  not  the  fault  was  the  fratemals*.  A  separate  depart- 
ment to  supervise  fraternal  orders  was  unnecessary.  The  president 
endorsed  the  efforts  to  change  the  rates,  basing  them  on  the  con- 
gress' mortality  table  and  valuation ;  but  the  legal  valuation  should 
not  be  made  a  test  of  solvency,  but  rather  as  a  measure  of  strength 
of  the  order.  The  committee  on  statistics  presented  a  detailed  report 
from  which  the  following  is  taken : 

The  oi'dcrs  reporting  their  work  for  1901  had  2.936,871  benefit  members  at 
the  beginning  of  the  year,  admitted  628,090,  and  had  ^,236.067  at  its  close,  a 
net  gain  for  the  year  of  299,196.  The  amount  of  protection  represented  by  this 
membership  at  the  commencement  of  the  year  was  $4»624,573,i47,  to  which  was 
added  on  account  of  new  members  $736.0^1,771.  At  the  close  of  the  year  the 
amount  in  force  was  $4,922,423,527,  a  net  increase  for  the  year  of  $297,850,380. 
The  average  amount  represented  by  each  certificate  in  force  was  $1,521.  a  re- 
duction from  last  year's  showing  of  about  $84  on  each  certificate,  while  the 
average  amount  of  each  certificate  written  during  the  year  was  $1,192,  nearly 
^150  less  than  it  was  during  the  previous  year. 

There  was  an  increase  in  the  average  annual  cost  of  each  $1,000  of  pro 
tcction  in  force  during  the  year  of  76  cents,  the  cost  for  1901  being  $10.50  per 
$1,000  as  compared  with  $9-74  for  1900,  and  yet  it  will  observed  from  an  exam- 
ination of  the«-e  reports  for  the  past  five  years  that  the  average  annual  cost 
for  $1,000  protection  has  not  varied  much  either  way  from  $10.  The  amount 
paid  out  for  management  expenses  during  1901  was  $5,793,922,  which  is  $i--J 
per  $1,000  of  the  average  protection  in  force  and  $1.87  per  capita.  Measured  by 
the  benefits  distributed,  it  cost  11  1-6  cents  for  each  dollar  paid  to  beneficiaries 
of  deceased   members. 

One  of  the  most  important  and  difficult  subjects  that  we,  as  managers  01 
the  fraternal  beneficiary  orders,  have  to  deal  with  is  that  of  lapses.  Tbe 
number  of  lapses  reported  for  last  year  was  301,628.  The  lapse  rate  was  97  P*^ 
1,000.    We  lost  more  than  eleven  times  as  many  by  lapse  as  by  death. 

There  were  27,266  deaths  reported  for  last  year.  The  average  number  of 
lives  exposed  for  the  year  was  3,086,479,  showing  a  death  rate  of  8,83.    The 
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average  number  of  lives  exposed  during  1901  and  reported  was  2,306,630.  The 
expected  number  of  deaths  by  the  standard  of  this  congress  was  19,303.  The 
actual  number  of  deaths  reported  by  the  39  orders  under  observation  was  18,- 
^49'    The  actual  being  97.63  per  cent,  of  the  expected. 

Besides  reports  from  several  committees,  papers  were  read  dur- 
ing the  three  days'  session  as  follows:  "Women's  Work  in  Connec- 
tion with  Fraternal  Beneficiary  Orders,"  by  Mrs.  Frances  E.  Burns; 
"  Should  Fraternal  Benefit  Orders  be  Taxed,"  by  F.  A.  Falkenburg ; 
"  The  Privilege  and  Duty  of  the  Fraternal  Press,"  by  E.  L.  Young ; 
"Reports  to  the  Insurance  Departments,"  by  C.  W.  Hawes;  and,  in 
the  medical  section  of  the  congress :  "  Measures  to  Enhance  the 
Efficiency  of  the  Examining  Staff,"  by  S.  T.  McDermott,  M.D. ; 
"The  Moral  Risk,"  by  G.  P.  Howard,  M.D.;  "Female  Risks,"  by  E. 
Holovtchiner,  M.D. ;  "  Mortality  and  Its  Cost,"  by  O.  Millard,  M.D. ; 
"Occupation  Relative  to  Life  Benefits,"  by  R.  E.  Moss,  M.D. ;  and 
"  Should  Fraternal  Insurance  Associations  Accept  Sub-standard 
Risks?"  by  W.  W.  Hitchcock,  M.D.  The  congress  decided  to  hold 
its  1903  meeting  in  Milwaukee.  Joseph  A.  Langfitt  was  elected 
president;  Edwin  O.  Wood  vice-president,  and  M.  W.  Sackett  was 
re-elected  secretary-treasurer.  E.  L.  Wood  was  elected  president  of 
the  press  association,  and  Dr.  Ira  A.  Porter  chairman  of  the  medical 
section. 

NATIONAL  INSURANCE  COMPANY,  Allegheny  City,  Pa. 
Organized  1866;  capital,  $100,000.  John  Thompson,  president;  H. 
M.  Schmitt,  secretary. 

NATIONAL  INSURANCE  COMPANY,  Cincinnati,  Ohio. 
Organized  1851;  capital,  $100,000.  G.  W.  Pohlman,  president;  E. 
W.  Burnet,  secretary. 

NATIONAL  INSURANCE  CONVENTION.  The  first 
gathering  of  the  State  insurance  officials  was  in  1871,  at  the 
instance  of  George  W.  Miller,  then  superintendent  of  the  New 
York  State  insurance  department.  He  issued  invitations  to  the 
officials  of  other  States  and  Territories,  and  they  met  at  New  York 
May  24,  1871.  Eighteen  States  were  represented.  Mr.  Miller  was 
chosen  president,  and  Col.  Henry  S.  Olcott,  then  a  New  York 
journalist,  was  chosen  secretary.  Mr.  Miller,  on  taking  the  chair, 
stated  that  the  object  proposed  in  calling  these  officials  together 
was  to  secure,  if  possible,  uniformity  of  action  in  those  matters 
which  were  discretionary  with  them  in  the  supervision  of  insurance, 
and  to  promote,  through  their  efforts,  such  legislation  as  was  de- 
sirable to  improve  and  protect  the  business.  The  title  of  the  or- 
ganization adopted  was  the  **  National  Insurance  Convention." 

The  first  session  lasted  nine  days,  and  there  was  a  second  ses- 
sion held  in  October  of  the  same  year.  A  report  of  the  proceed- 
ings, which  were  long  and  varied,  was  prepared  by  the  secretary. 
Colonel  Olcott,  and  published  in  two  volumes  of  about  800  octavo 
pages. 

The  following  table  gives  the  names  of  the  officers  of  the  con- 
vention elected  at  each  meeting  since  its  organization,  and  the  suc- 
cessive places  of  meeting. 


National  Insurance  Convention. 


Place 
g     of  Heeling. 


Opficbks  Euktbd  at  Each  Mbbting. 


111871  New  York, 
a  1871  New  York, 

5  187a  New  York, 
4  1873  boetoD, 

5 '1874  Detroit, 

6  187s  New  York, 

{1876  Harrieburf, 
1877  St.  Paul, 
9  1878  Prondence, 
101879  St  Louu, 
II  1880  Chicago, 
IS  1881  Detroit, 

13  i88a  Niagara  Flls, 

14  1883  Coluaibus, 

15  1884  Chicago, 

16  x88s  Chicago. 

17  1886  St.  Paul, 

18 1887  Niagara  FUa, 
S9  1888  Madison, 
>o  1889  Dearer, 
>i  i89oaeTeland, 
M  1 891  St  Louis, 
>3  1893  St.  Paul, 
>4  1893  Chicago, 
*S  1894  Alexandria 

I        I    Bay^  N.  Y.. 
>»  1895  Mackinac 

Isl.,  Mich., 
>7  1896  Philadelphia, 
>&  1897  Old  Point  . 

'        I    Comft.Va., 
>9  1898  Milwaukee, 
3°  1899  Detroit, 
31  1900  Hartford, 

32,1901  Buffalo, 
33  1902  Columbus, 


President. 


Geo.  W.  Mnier,  N.  Y 
Geo.  W.  Miller,  N.  Y. 
L.  Breese,  Wis. 
,0.  W.  Chapman,  N.Y. 
!o.  W.  Chapman.  N  Y 
S.  R.  Row,  Mich. 
S.  R.  Row,  Mich. 
O.  Pnisbory,  N.  H. 

0.  PillsbujT,  N.  H. 

A.  R.  McOill,  Minn. 
!T.  L.  Claike,  Mass. 

1.  L.  Clarke,  Mass. 
O.  Pillsbury.  N.  H. 
J.A.  McCall,Jr.,N.Y. 
IT.  A  McCall,  Jr.,  N.Y. 
;C.  P.  Swigert,  111. 

J.  K.  Tarbox.  Mass. 
Phil.  Cheek,  Jr.,  Wis. 
O.  R.  Fyler,  Conn. 
G.  S.  Merrill,  Mass. 
C.  P.  Ellerbe,  Mo. 
Gea  B.  Luper,  Pa. 
J.  C.  Unehan,  N.  H. 
Jas.  F.  Pierce,  N.  Y. 

B.  K.  Durfee,  111. 

W.  M.  Hahn.  Ohio. 
J.  R.  WaddUl,  Mo. 

Stephen  W.  Carr,  Me. 
E.  H.  Dearth,  Minn. 
lE.  T.  Orear,  Mo. 
J.  A.  O'Shaughneasy, 
I  Minn. 

iWilliam  H.  Hart,  Ind. 
lArthur  I  Vorys,  Ohio. 


Vice-PresidcnL 


L.  Breeae,  Wis. 
L.  Breeae,  Wia. 
J.  W.  Foutl,  Cal. 
-S.  R.  Row,  Mich. 
S.  R.  Row,  Mich. 
O  Pillsbury,  N   H. 

0.  Pillsbory,  N.  H. 
A.  R  McGill,  Minn. 

A.  R.  McGill,  Minn. 

1.  L.  Uarke,  Mass. 
r.  L.  Spooner,  Wis. 

A.  McCall,  Jr..  N.Y, 
P.  Swisert,  III. 

Chas.  H.  Moore,  Ohio. 

Eugene  Prindle.  Mich. 

H.J.  Reinmund,  O. 

S.  n.  Cross,  R.  I. 

O.  R.  Fyier,  Coon. 

Samuel  E.  Kemp,  O. 

Samuel  E.  Kemp,  O. 

Oeo.  B.  Luper,  Pa. 

W.  H.  Kinder.  O. 

C.  H.  Smith,  Minn. 

B.  K.  Durfee,  111. 


Secretny. 


H.  S.  Olcott 


N.Y. 


h 


H.  S.  Olcott,  N.  Y. 
O.  Pillsboiy,  N.  H. 
O.  Pillsbury.  N.  H. 
!0.  Pillsbory,  N.  H. 
S.  H.  Rhodes.  Ma 
IS.  H.  Rhodes,  Msia. 
Orrin  T.  Wekh,  Kan. 
lOrrin  T.  Welch,  Kaa. 
Orrin  T.  Welch,  Ran. 
lOrrin  T.  Wdch,  Kan. 
lOrrinT.  Welch,  Kan. 
jj.  W.  Brooks,  Conn. 
Chas.  P.  Swiegeit,I11. 
Chas.  P.  Swimrt,  111. 
C  Shandrew,  Minn. 
R.  B.  BrinkerhofF,  O. 
A.  McEwen,  Ohio. 

B.  Luper,  Pa. 
Geo.  B.  Luper,  Pa. 
C.  B.  AUen,  Neb. 

Brinkerhoff,  IB. 

Brinkerhoff,  lU. 

Brinkerhoff,  HI. 


J.  A 
Geo. 
Geo. 
C.  B. 

II: 


W.  M.  Hahn,  O. 

T.  R.  WaddUl,  Mo. 
Stephen  W.  Cair,  Me. 

Wm.  R.  Fricke.  Wis. 
M.  D.  Campbell,  Mich. 
W.  S.  Matthews,  Ohio. 

E.  L.  Soofield,  Conn.    ; 

F.  A.  Howland,  Vt. 
John  L.  Bacon,  Vt. 


F.  L.  Cutting,  M; 

'F.  L.  Cutting,  M; 
F.  L.  Cnttii^,  M 


L.  Cutting,  Ma 
Brinkertioff,  lU. 
Brinkerhoff,  111. 
Brinkerhoff,  lU. 


J.  J.  Brinkeriioff,  111. 
I  J.  J.  BrinkerhdS,  IlL 


i\ 


The  thirty-third  annual  session  was  held  at  Columbus,  Ohio, 
September  23,  24,  and  25,  1902.  Pre^dent  Hart  called  the  con- 
vention to  order,  and  on  roll  call  twenty-three  state  departments 
were  shown  to  be  represented,  as  follows : 

Alabama  —  R.  P.  McDavid,  commissioner. 

Arkansas  —  H.  D.  Green,  chief  clerk. 

Connecticut  —  Thcron    Upson,   commissioner. 

Delaware  —  George  W.   Marshall,  commissioner. 

District  of  Columbia  —  Thomas  E.  Drake,  commissioner. 

Illinois  —  J.  J.  Brinkerhoff,  actuary. 

Indiana  —  William  H.  Hart,  auditor  of  state. 

Kentucky  —  J.  B.  Chenault,  commissioner. 

Maine  —  Stephen  W.  Carr,  commissioner;  C.  W.  Fletcher,  deputy  commis- 
sioner. 

Maryland  —  Lloyd  Wilkinson,  commissioner;  Dr.  George  W.  Truitt,  deputy 
commissioner. 

Massachusetts  —  Frederick  L.  Cutting,  commissioner;  F.  H.  Hardison.  deputy 
commissioner. 

Michigan  —  James  V.  Barry,  commissioner;  N.  D.  Hadley,  deputy  commis- 
sioner. 

Minnesota  —  Elmer  II.   Dearth,  commissioner. 
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Missouri — J.  B.  Reynolds,  actuary. 

New  Hampshire  —  John  C.  Linehan,  commissioner. 

New  York  —  H.  D.  Appleton,  deputy  superintendent. 

Ohio  —  Arthur   I.    Vorys,    superintendent ;   John   T.    Brazee,    deputy   superin* 

tendent',  S.  E.  Stillwcll,  actuary. 
Pennsylvania  —  Sam    W.    McCuUoch,    deputy    superintendent;    R.    E.    Foster, 

actuary. 
Rhode  Island  —  C.  C.  Gray,  commissioner. 
South  Dakota  —  H.  C.  Shober,  commissioner. 
Tennessee  —  Reau  E.  Folk,  commissioner. 
Vermont  —  John  L.  Bacon,  secretary  of  state. 
Wisconsin  —  R.  T.  Hazleton,  deputy  commissioner;  J.  L.  Nedderson,  actuary. 

Following  the  roll  call  Governor  Nash  of  Ohio  was  introduced 
and  welcomed  the  convention  to  the  state,  and  he  was  followed  by 
President   Pattison  of  the  Union   Central   Life  in  an  address  of 
welcome  on  behalf  of  Ohio  cornpanies.     Commissioner  Wilkinson 
of  Maryland  responded  to  the  addresses  of  welcome  on  behalf  of  the 
convention.     President  Hart,  in  his  annual  address,  congratulated 
the  convention  on  the  large  attendance,  and,  referring  to  state  super- 
vision, said  solvency  with  publicity  were  the  objects  of  supervision, 
and  the  state  had  substantially  fulfilled  its  mission  when  it  required 
an  insurance  company  to  do  business  on  the  lines  of  its  legal  powers, 
without  duplicity  in  policies,  and  with  a  jealous  care  for  contract 
rights  of  insurers,  and  a  comprehensive  detail  statement  under  oath. 
The  state  had  equally  as  conscientious  obligation  to  protect  com- 
panies that  meet  the  law's  requirements  as  against  guerrilla  competi- 
tion, and  the  supervision  of  any  state  is  lame  and  halt  and  blind 
that  does  not  relentlessly  pursue  unauthorized  and  wildcat  insurance. 
Assessment  insurance,  he  said,  should  be  outlawed  in  the  statutes  of 
all  the  states,  and,  referring  to  fraternal  insurance,  he  said  the  true 
fraternal  idea  was  to  furnish  indemnity  at  cost.    There  was,  he  said, 
a  necessity  for  such  orders  conducted  along  right  lines,  and  a  super- 
vision and  code  of  laws  was  needed  that  would  elevate  the  standard 
of   solvency,  prevent  organizations  of  experiment  and   imposition, 
and  compel  a  readjustment  that  would  preserve  those  associations 
that  had  any  reason  for  existence,  and  close  up  the  others.    A  weed- 
ing out  of  superfluous  orders  was  needed.    The  insuring  public  are 
rallying  around  the  legal  reserve  standard  for  life  indemnity,  around 
the  fraternals  for  temporary  indemnity,  and  to  just  what  extent  the 
features  of  investment  that  have  been  added  to  life  policies  are  a 
part  of  natural  evolution  is  for  the  serious  determination  of  insur- 
ance supervision.    The  question,  he  said,  of  whether  the  first,  year 
can   be  arbitrarily  treated  as  pertaining  to  term  insurance  and  the 
reserve  confiscated  to  expenses  is  an  open  one,  whatever  may  be 
urged   as  to  the  rights  of  private  contract,  but  it  should  never  be 
forgotten  that  the  reserve  is  the  savings  bank  feature,  and  cannot 
be  too  jealously  guarded. 

It  is,  he  said,  a  continuing  source  of  apprehension  that  the  fire 
waste  should  continue  its  record  of  devastation,  and  while  there 
was  a  general  protest  from  the  business  public  against  present  rates, 
yet  legritiraate  and  solvent  underwriting  has  with  many  companies 
been  conducted  at  a  loss  for  several  years.  He  advocated  more 
scientific    classifications   and   schedules,   and   better   building   laws. 
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better  fire  departments,  and  fire  marshal  laws.     This  convention, 
said  the  president,  has  no  more  important  business  than  to  throttle 
the  "  wildcat,"  and  to  that  end  there  should  be  united  effort  along 
practical  lines  for  additional  legislation  and  an  appeal  made  to  con- 
gress to  deny  any  unauthorized  corporation  the  use  of  the  mails. 
The    president    referred    to    uniform    statement    blanks,    which,    if 
adopted,  would  advance  state  supervision  several  notches  forward, 
and  advocated  closer  scrutiny  in  law  of  casualty  and  health  insur- 
ance.    He  expressed  the  belief  that  the  eclectic  interest  of  insured 
and  insurer  demand  national  supervision  with  individual  state  au- 
thority.    This  would  be  a  solution  of  uniformity  in  laws  and  prac- 
tice, and  relieve  the  companies  of  a  mountain  of  expense.    He  was, 
he  said,  an  insurance  free  trader,  and  would  repeal  every  revenue 
measure,  and  place  life  insurance,  largely  a  public  partnership,  on 
a  system  of  fees  approximating  cost. 

Following  the  conclusion  of  the  president's  address  the  first  busi- 
ness of  the  convention  to  be  taken  up  was  the  report  of  the  committee 
on  blanks.  Commissioner  Cutting,  chairman  of  the  committee, 
submitted  its  report,  detailing  the  methods  pursued  by  the  committee 
in  arranging  the  uniform  blank,  which  omitted  the  gain  and  lo;^ 
exhibit,  and  the  report  as  submitted  was  adopted,  as  was  also  the 
following  resolution,  reported  by  the  committee: 

Resolved,  That  it  is  the  sense  of  this  convention  that  no  changes  be  made 
in  either  of  the  annual  statement  blanks  reported  by  the  committee  on  blanks 
and  adopted  by  this  convention,  unless  sucK  proposed  chan^pes  shall  have  first 
been  submitted  to  said  committee  at  least  three  months  prior  to  the  holding 
of  the  convention,  and  that  said  committee  shall  notify  the  various  state  depart- 
ments of  the  changes  proposed,  if  in  its  judgment  such  notification  be  deemed 
essential. 

The  first  day's  session  was  concluded  with  the  appointment  of 
standing  committees,  as  follows : 

■ 

Laws  and  Legislation  —  H.  D.  Appleton,  John  C.  Linehan,  F.  L.  Cutting, 
J.  V.  Barry,  R.  E.  Folk. 

Miscellaneous  —  Lloyd  Wilkinson,  George  \V.  Marshall,  S.  W.  Carr,  R. 
P.    McDavid. 

Rates  of  Mortality  and  Interest  — J.  J.  Brinkerhoff,  F.  L.  Cutting,  Elmer 
E.  Dearth,  S.  W.  McCuIloch. 

Blanks— F.  L.  Cutting,  C.  W.  Fletcher,  E.  E.  Dearth,  H.  D.  Appleton, 
A.   L  Vorys,  J.  J.   BrinkerhoflF,  J.   B.   Reynolds. 

Unauthorized  Insurance  — J.  V.   Barry,  J.   E.   Nedderscn,  C.   W.   Fletcher, 

Place  of  Meeting  and  Officers  for  1903  —  Lloyd  Wilkinson,  T.  E.  r>rake,  R- 
P.  McDavid,  A.  I.  Vorys,  C.  P.  WoflFord.     .         .,„„..         ^     , 

Committee  on  Reserves  Other  than  Lite  —  N.  B.  Hadlcy.  F,  L.  Cutting, 
J.  C.  Linehan,  J.  V.  Barry,  H.  D.  Appleton,  S.  E.  Stillwell.  H.   D.  Green. 

Assets  of  Insurance  Conipanies  —  J.  C.  Linehan,  C.  W.  Fletcher.  Lloyd 
Wilkinson.  J.  T.   Brezee,  E.   E.   Dearth. 

Credentials  —  .S.  W.  Carr,  S.  W.  McCulloch,  J.  J.  Brinkerhoff,  A.  1.  Vorys. 

^'^°Katernal  fnL?ance  -  A.  I.  Vorys,  C.  W.  Fletcher,  R.  D.  McDavid.  F.  H. 
Hardison,  Rcau  E.  Folk. 

The  first  business  of  the  second  day's  session  was  the  report  of 
the  committee  on  laws  and  legislation.  The  comrnittee  was  unable 
to  report  satisfactory  results,  owing  to  the  few  replies  received  frmr 
departments  as  to  what  was  desirable  in  a  uniform  code  of  laws ;  only 
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five  states  oflFered  their  views,  but  the  committee  reported  the  follow- 
ing, on  which  it  was  considered  desirable  to  have  the  convention  go  on 
record,  and  the  resolution  was 'adopted: 

Resolved,  That  it  is  the  sense  of  this  convention  that  the  laws  of  the 
various  states  shall  be  amended  so  that  all  general  deposits  of  insurance  cor- 
porations held  by  the  fiscal  officers  of  any  state  should  be  for  the  protection 
of  all  policy-holders,  excepting  those  held  on  account  of  foreign  corporations 
of  other  countries,  when  they  should  be  held  for  the  protection  of  policy- 
holders in  the  United  States  only. 

Commissioner  Cutting  made  a  report  relative  to  the  statement 
of  employers'  liability  business,  recommending  that  the  item  "  amount 
at  risk,"  being  misleading  and  of  no  use,  be  eliminated  from  the 
blanks,  and  that  the  committee  be  instructed  to  revise  said  blanks 
and  report  at  the  next  convention.  The  report  was  adopted.  The 
committee  on  unauthorized  insurance,  Commissioner  Barry,  chair- 
man, reported  lists  of  companies  made  up  from  reports  from  the 
several  departments.  A  resolution,  based  on  the  report  of  the  com- 
mittee, and  reciting  the  operations  of  wildcat  companies,  directed 
the  convention  to  prepare  a  memorial  to  congress  and  to  the  post- 
master-general on  the  subject,  with  the  view  of  having  the  use  of 
the  mails  denied  to  such  insurers,  was  adopted.  The  committee  on 
reserves  other  than  life  had  no  report  to  make,  but  submitted  a 
paper  on  the  subject  by  N.  B.  Hadley  of  the  Michigan  department 
for  the  consideration  of  the  convention.  The  paper  was  finally  re- 
ferred to  the  committee  on  reserves  other  than  life,  with  directions 
to  report  at  the  next  convention  a  rule  or  method  of  computing 
reserves  for  liability  insurance. 

Following  the  report  of  the  committees  President  John  A.  McCall 
of  the  New  York  Life  was  introduced  and  read  a  paper  On  "  Super- 
vision of  Life  Insurance  in  the  United  States."  President  McCall 
gave  an  interesting  historical  review  of  state  supervision  of  life 
insurance,  tracing  it  from  a  resolve  of  the  Massachusetts  legislature 
in  1807  requiring  insurance  companies  to  render  an  account  of  their 
affairs  to  the  next  legislature,  up  to  the  time  when  the  first  insurance 
department  was  established.  He  noted  the  comparatively  few 
features  that  had  been  added  to  supervision,  and  after  summarizing 
the  more  important  things  required  of  a  life  company  in  order  to 
do  business  in  all  the  states  or  territories,  he  expressed  the  opinion 
that,  notwithstanding  the  formidable  array  of  supervisory  statutes 
and  the  much  more  that  is  left  to  the  discretion  of  the  supervising 
official,  the  evils  of  no  supervision  at  all  would  be  infinitely  greater 
than  supervision.  Specific  legal  grounds  justifying  the  far-reaching 
system  of  supervision  were  briefly  reviewed  by  the  speaker,  and, 
coming  to  the  much  controverted  question  of  a  standard  of  solvency, 
he  said  : 

Even  the  most  inveterate  enemy  of  state  supervision  admits  that  a  life 
company,  charging  a  level  premium,  should  accumulate  a  reserve  fund.  How 
much  it  shall  be  and  how  it  shall  be  determined  are  questions  often  discussed. 
When  a  company  begins  business  it  adopts  a  schedule  of  charges,  or  pre- 
mium rates.  How  does  it  arrive  at  a  price  for  which  it  proposes  to  sell  in- 
surance? Why,  by  assuming  that  its  death  rate  will  not  exceed  that  of  a  cer- 
tain mortality  table;  that  the  average  interest  earned  on  its  accumulations  will 
not  fall    below  a  certain  rate,  and  by  adding  to  the  net  premium  so  found  a 
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certain  sum  or  *'  loading."  as  it  is  technically  called,  to  provide  for  expenses 
and  to  guard  against  the  possibility  that  the  death  rate  may  be  higher  than 
that  assumed,  or  that  the  rate  of  interest  realized  may  be  lower  than  the  rate 
used  in  calculating  the  premiums.  The  theory  on  which  such  premiums  are 
calculated  presupposes  that  the  company  will  always  have  on  hand  a  certain 
amount  from  each  premium  to  be  improved  at  interest. 

But  right  here  comes  a  temptation.  If  a  low  mortality  and  a  high  interest 
rate  are  assumed,  the  result  will  be  a  low  premium  rate,  which  will  enable  a 
company  to  underbid  its  competitors  for  business.  These  errors,  however,  will 
not  be  apparent  as  practical  matters  until  years  have  passed  and  much  mis- 
chief has  been  done;  the  state,  therefore,  declares,  not  what  a  company  shall 
charge  for  insurance,  but  what  it  shall  have  on  hand  upon  contracts  alreadf 
in  existence,  in  order  to  continue  in  business.  In  a  matter  so  vital  to  the 
contract,  with  respect  to  which  the  policy-holder  is  so  helpless,  and  in  which 
misleading  assumptions  favor  the  schemes  of  the  adventurer  ana  the  charlatan, 
it  seems  to  me  that  it  is  the  duty  of  the  state  to  fix  a  standard  here,  just  a 
it  fixes  standards  of  safety  for  other  moneyed  corporations. 

Referring  to  the  claim  that  a  company  should  be  allowed  the 
opportunities  to  recuperate  rather  than  be  summarily  executed  when 
it  falls  below  a  certain  standard,  he  said  state  supervision  had  recog- 
nized the  force  of  the  argument  to  the  extent  that  a  company  char- 
tered in  New  York  is  allowed  to  continue  its  old  business  when  its 
condition  is  such  that  it  may  not  accept  new  risks,  but  no  company 
had  ever  been  saved  by  this  indulgence,  and,  in  fact,  expedients 
adopted  for  saving  insolvent  life  companies  have  rarely  ever  suc- 
ceeded.   In  conclusion,  he  said : 

It  is  sometimes  objected  that  state  standards,  with  respect  to  policy  valua- 
tions, prevent  the  formation  of  new  companies  and  give  old  companies  a 
monopoly  of  the  business.  But  such  a  contention,  if  established,  proves  only 
this:  That  a  new  company  cannot  establish  itself  and  give  the  same  security  to 
its  patrons  that  the  old  companies  give  at  the  same  price.  The  state  is  not 
interested  in  the  formation  of^  new  companies,  but  only  in  preventing  monopo- 
lies that  are  injurious,  and  in  having  its  citizens  protected  in  the  contracts 
they  make.  This  is  not  a  case  of  monopoly  which  increases  the  cost  of  a  com- 
modity for  the  benefit  of  the  monopolist.  If  the  price  of  life  insurance  were 
increased  by  old  companies  be^ona  its  cost  to  a  new  company,  such  com- 
panies would  spring  up  and  thrive.  No  class  of  men  can  claim  that  the  state 
should  lower  the  stanaard  of  safety  in  life  insurance  in  order  that  they  may 
engage  in  the  business.  Such  a  claim  defeats  itself  by  the  very  terms  in 
which  it  is  stated. 

That  state  supervision  is  a  perfect  remedy  for  all  the  evils  of  life  insurance 
mismanagement  no  one  will  for  a  moment  claim;  that  it  has  in  itself  the  seeds 
of  many  evils,  which  ultimately  injure  the  very  interest  which  it  is  ostensibly 
created  to  protect,  is  only  too  apparent;  but  1  believe  that  the  unprejudiced 
student  of  its  history  will  concede  that  from  the  date  of  its  origin  and  during 
its  growth  state  supervision  has  ^appled  successfully  with  serious  evils,  and 
has  succeeded  in  a  great  measure  m  protecting  the  best  interests  of  the  policy- 
holders  and   the   companies. 

At  the  conclusion  of  President  McCall's  address  the  reports  of 
standing  committees  was  the  next  business  in  order,  and  Superin- 
tendent Vorys,  chairman  of  the  committee  on  fraternal  iiisurancc, 
read  a  paper,  which  was  not,  however,  a  report  of  the  committee,  but 
his  individual  opinion  as  to  what  legislation  was  needed  for  the 
proper  supervision  of  fraternal  and  beneficiary  associations.  The 
paper  was  referred  to  the  committee  on  fraternal  insurance. 

The  third  day's  session  of  the  convention  opened  with  the  read- 
ing of  a  paper  by  President  James  W.  Alexander  of  the  Equitable 
Life  Assurance  Society,  on  "  The  Ideal  Company."  The  ideal  com- 
pany, he  said,  was  "  first  of  all  one  whose  officers  and  directors  arc 


National  Insurance  Convention.  878 

high-minded,  honorable,  experienced,  and  skillful  men,  who  have  no 
aims  in  the  business  other  than  to  subserve  the  interests  of  the 
policy-holders,"  and  should  be  conducted  on  the  cash  plan.    The  ideal 
company  would  exist  in  honorable  rivalry  with  other  ideal  com- 
panies in  such  a  way  that  it  would  not  be  forced  to  do  many  things 
which  the  best  of  them  now  do,  and  the  ideal  company,  he  said, 
"should  conduct  its  business  for  the  exclusive  benefit  of  its  policy- 
holders; in  other  words,  on  the  mutual  plan."     In  the  ideal  com- 
pany, he  said,  the  premiums  and  the  reinsurance  reserve  should  be 
computed  on  the  most  conservative  tables  of  mortality  and  rate  of 
interest;  three  per  cent,  should  be  the  maximum  rate  of  interest 
assumed,  and  the  ideal  company  should  have  as  low  an  expense  rate 
as  is  compatible  with  a  broad  and  liberal  conduct  of  the  business. 
The  ideal  company,  he  added,  would  not  tolerate  the  bonus  system, 
and  would  regard  the  character  of  its  agents  as  of  the  very  highest 
importance  for  its  welfare.     Continuing,  he  said:  "The  ideal  com- 
pany will  be  willing  to  cooperate  with  its  neighbors  engaged  in  the 
same  business  in  regulating  the  conditions  of  competition,  in  order 
that  the  evils  of  rivalry  may  be  annihilated,"  and  the  ideal  company 
should  be  exempt  from  taxation.    Mr.  Alexander  expressed  the  hope 
that  attention  would  be  fixed  on  the  ideal  which  should  be  aimed 
at,  and,  in  conclusion,  said :"  Perhaps  it  is  too  much  to  expect  that 
human  beings  engaged  in  any  business  should  be  unselfish.    Virtue 
has  not  yet,  perhaps,  so  made  its  homp  in  our  hearts  that  railroad 
corporations  will  sacrifice  their  own  interests  for  those  of  competing 
roads;  that  manufactories  will  refuse  to  accept  profits  coming  from 
outbidding  their  rivals;  that  commerce  will  exist  without  the  strug- 
gle to  climb  to  the  top  over  the  wrecks  of  the  less  successful;  but 
if  there  is  a  domain  where  the  evils  of  rivalry  should  be  subordinated 
to  the  benefits  which  rivalry,  fairly  conditioned,  undoubtedly  affords, 
it  is  in  this  majestic  institution  of  life  insurance,  which  ought  to  be 
transacted  for  the  sole  benefit  oiF  families,  and  be  free  from  all  that 
is  not  dignified,  high  minded  and  worthy. 

At  the  conclusion  of  President  Alexander's  paper,  a  vote  of 
thanks  was  given  to  both  Presidents  McCall  and  Alexander  for  their 
valuable  and  interesting  papers.  A  supplemental  report  from  the 
committee  on  unauthorized  insurance  was  presented,  which  evoked 
considerable  discussion  as  to  what  constituted  a  wildcat  company, 
which  finally  ended  in  the  adoption  of  a  resolution  directing  that  a 
copy  of  the  list  of  companies  reported  to  the  convention  be  fur- 
nished each  department,  that  each  superintendent  might  correct  it. 
A  resolution  directing  the  committee  on  fraternal  insurance  to 
consult  with  the  fraternal  societies  in  preparing  a  uniform  law  for 
the  supervision  of  such  societies,  was  adopted.  The  election  of 
officers  and  choice  of  next  place  of  meeting  was  then  in  order. 
Baltimore  was  chosen  as  the  place  for  holding  the  1903  meeting,  and 
the  following,  reported  by  the  committee  on  nominations  of  officers, 
were  elected:  President,  Arthur  I.  Vorys  of  Ohio;  vice-president, 
John  L.  Bacon  of  Vermont;  secretary,  J.  J.  Brinkerhoff  of  Illinois; 
executive  committee,  R.  P.  McDavid  of  Alabama ;  Lloyd  Wilkinson 
of  Maryland;  James  V.  Barry  of  Michigan;  H.  D.  Appleton  9! 
New  York ;  F.  u  Cutting  of  Massachuietta. 
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NATIONAL  LIFE  AND  TRUST  COMPANY.  Des  Moines, 
la.  Organized  1899;  capital,  $200,000.  This  company  was  amal- 
gamated with  the  National  Life  of  U.  S.  A.  in  May,  1903. 

NATIONAL  LIFE  INSURANCE  COMPANY,  Montpclicr. 
Vt  This  company's  charter  was  granted  by  the  State  of  Vermont 
November  13,  1848,  and  was  amended  October  26^  1849,  after  which 
the  company  organized  and  began  to  do  business,  January  17,  185^ 
On  October  30,  1850,  another  act  was  approved  which  reduced  the 
number  of  directors  from  twenty-five  to  thirteen,  and  made  it  un- 
lawful for  the  company  to  loan  money  to  any  of  its  officers  or  direc- 
tors. Three  subsequent  acts  have  modified  the  original  charter; 
that  of  November  12,  1852,  provided  for  a  secure  investment  ot 
the  company's  assets  and  the  right  to  establish  agencies  in  foreign 
States;  that  of  November  18,  1856,  defined  the  beneficiary  rights  of 
married  women  and  other  persons;  that  of  October  27,  1858,  altered 
the  name  of  the  company  by  abbreviation,  making  it  simply  "  Na- 
tional Life  Insurance  Company."  The  guarantee  capital  has  long 
since  been  eliminated,  and  the  plan  of  insurance  is  now  purely 
mutual. 

The  company  entered  Massachusetts  at  an  early  date ;  New  York, 
1850;  Ohio  and  Illinois,  1869;  Michigan,  1872;  Iowa,  1873;  Pennsyl- 
vania, 1874;  Minnesota,  1875;  Pacific  Coast,  1884;  Missouri,  1889. 
It  now  occupies  every  important  Northern  State  and  is  established 
in  some  Southern  States.  The  present  officers  and  directors  arc: 
Joseph  A.  DeBoer,  president;  James  T.  Phelps,  vice-prcsideni ; 
James  B.  Estee,  second  vice-president ;  Osman  D.  Clark.  secreiar>' : 
Harry  M.  Cutler,  treasurer;  A.  B.  Bisbee,  M.D.,  medical  director; 
Clarence  Moulton,  actuary;  and  F.  A.  Rowland,  counsel;  Charle5 
Dewey,  Dudley  C.  Denison,  Fred  E.  Smith,  James  T.  Phelps,  Gcv^rge 
Briggs,  George  G.  Benedict,  William  P.  Dillingham,  W.  Seward 
Webb,  Joseph  A.  DeBoer,  John  G.  McCullough,  Harry  M.  Cutler. 
James  B.  Estee,  and  William  W.  Stickney,  directors. 

The  amount  of  insurance  in  force  December  31,  1902,  was  $n8,- 
301,698.00.  The  following  items  are  taken  from  its  annual  state- 
ments, 1889  to  1902,  inclusive: 


Year. 


1889 

1890 

1891 

189a 

1893 

1894 

i«95 

1896 

1897 

XS98 

X899 

1900 

X90X 


Total 
Income. 


$1,781,674 
8,10,295 
3,218,360 

a»497i779 
2,791,502 

2,93 ». 3*3 
3»a99.474 
3.357.356 

3i59i,a59 
3,823,882 

4,3 '3-315 
4,756,953 
5,307,907 
6,ooS,o46 


Premitim 
Receipts. 


$1,495,069 

1,789,472 
1,877,678 

»,o88,347 
2,388,814 

«f47a»7oa 

a,77a.537 

2,811,063 

2,933,121 
3,084,951 

3,364,5^5 
3.753»»6o 

4,097,520 
4,419,698 


Total 
fjcpenditures. 


$1,075,872 

1,251,414 

'>»55».935 

1,557,415 
1,703,316 

1,857,779 
2,223,761 

1,986,395 
2,348,891 
2,620,806 
2,764,139 
2,816,846 
2,803,236 
3,048,495 


Paid  Pdicy- 
holders. 


I639.166 
738,904 
948,701 

954,878 
1,088.644 
1,206,60/ 

X.3851047 
i.»59.979 
1,468,892 

1,637,694 
1,642,319 

1,568,954 

i,6S3f»47 
1,899,960 


Total  Adnii 
ted  Assets. 


#5.9^7'^' 5 
6,;6j.N^ 
7,5ew.i^' 
8,7ft2,4>5 

12,147.:;: 
13.540^* 

i6,i^.<'S! 

X9,90\S*: 
•2,384.3^3 
a5.3j5.T 
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The  National  works  upon  the  level  premium  system,  writes  both 
participating  and  non-participating  forms,  issues  term,  life,  limited 
payment  life,  endowment  and  installment  benefit  policies^  and  in- 
dorses and  guarantees  liberal  cash,  paid-up  and  extended  msurance 
values  on  all  its  forms.  Surplus  December  31,  1902,  was  $2,584,- 
763.70.  Business  issued  since  January  i,  1901,  upon  three  per  cent, 
interest  basis. 

NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE 
UNITED  STATES  OF  AMERICA  of  Washington,  D.  C.  Busi- 
ness office,  Chicago,  111.  Chartered  by  Congress  in  1868;  capital, 
$1,000,000.  Louis  G.  Phelps,  president;  P.  M.  Starnes,  vice-president 
and  general  manager;  R.  E.  Sackett,  secretary.  The  company  took 
over  the  business  of  the  National  Life  and  Trust  Company  of  Des 
Aloines  in  May,  1903. 

NATIONAL  MASONIC  ACCIDENT  ASSOCIATION,  Des 
Moines,  la.  Organized  1889.  Alfred  Wingate,  president;  J.  A. 
Doverman,  secretary. 

NATIONAL  METROPOLITAN  FIRE  INSURANCE 
COMPANY,  of  the  District  of  Columbia,  Washington,  D.  C  Or- 
ganized 1870;  capital,  $100,000.  William  A.  Gordon,  president;  Sam. 
Cross,  secretary. 

NATIONAL  STANDARD  INSURANCE  COMPANY  of 
New  York.  Organized  1896;  capital,  $200,000.  R.  Bleecker  Rath- 
bone,  president;  E.  G.  Pieper,  secretary. 

NATIONAL  SURETY  COMPANY  OF  NEW  YORK.  In- 
corporated 1897  ;  capital,  $500,000.  Charles  A.  Dean,  president  ; 
Thos.  F.  Goodrich,  vice-president;  Ballard  McCall,  secretary. 

NATIONAL  UNION  FIRE  INSURANCE  COMPANY, 
Pittsburg,  Pa.  Organized  1901 ;  capital  $500,000.  James  H.  Wil- 
lock,  president;  E.  E.  Cole,  secretary. 

NATIONAL  UNION  FIRE  INSURANCE  COMPANY, 
Washington,  D.  C.  Organized  1865;  capital,  $100,000.  Albert  F. 
Fox,  president;  Philip  D.  Larner,  secretary. 

NEAL,  ROBERT  W.,  insurance  journalist,  is  a  native  of  San 
Francisco,  Cal.,  where  he  was  bom  September  14,  1864.  He  was 
educated  in  the  public  schools  of  that  city,  and  became  a  printer  at 
an  early  age.  In  1890  Mr.  Neal,  being  then  the  owner  of  the 
•'  Pacific  Underwriter,"  published  at  San  Francisco,  assumed  the 
editorial  and  business  charge  of  that  paper. 

NEBRASKA,  INSURANCE  SUPERVISION  IN,  1865-1903. 
In  Nebraska  the  auditor  of  public  accounts,  who  is  elected  by  the 
people  for  a  term  of  two  years,  is  charged  with  the  supervision  of 
insurance    The  auditors  who  have  held  the  office  have  been: 
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ohn  GOletple, October    lo,  i86$— janoaty     zi,  1S73 

«:  £r^*?!i?f* Jannary    13, 1873— January      9^1879 

F.  W.  Leidlkei January      9,  1879— NovenlDer  n,  iSSo 


anoary      3,  x8Ss 
anoary       3,  i88q 


iohn  Wa]licha, NoveMber  r,  i8«o— . 

[.  A.  Babcock January      3,  1883— 

ThonaaH.  BcntODf  January      3,  1889— ]  anuary      z,  iS^j 

Eocene  Moorci lannary,         1893 — ^Janoaty,         1897 

J.  F.  Cornell, January,         1897— January,        1901 

The  present  auditor  is  Charles  Weston,  whose  second  terra  will 
expire  in  190^. 

NEBRASKA  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  March,  1890,  the  original  officers  being  W.  J.  Fisher, 
president;  H.  D.  Neely  and  O.  H.  Jeffries,  vice-presidents,  and  E. 
H.  May  hew,  secretary.  The  present  officers  and  executive  com- 
mittee, who  were  elected  at  the  annual  meeting  in  January,  1902, 
are:  President,  C.  Z.  Gould;  vice-presidents.  Stanhope  Fleming, 
W.  A.  Smith;  secretary,  I.  E.  Frederick;  treasurer,  C.  W.  Ratney; 
executive  committee,  Julius  Meyer,  C.  E.  Ady,  G.  W.  Noble,  H. 
D.  Ncely.  These  officers  were  re-elected  at  the  annual  meeting  in 
January,  1903. 

NEELY,  HENRY  D.,  Nebraska  State  manager  for  the  Equita- 
ble Life  Assurance  Society,  was  bom  at  Plattsville,  Wis.,  December 
23,  185 1.  His  earliest  vocation  was  that  of  teaching  school,  but  he 
became  a  solicitor  for  the  Equitable  in  Minnesota  in  1875.  The  fol- 
lowing year  he  turned  aside  to  study  law,  and  in  1877  he  was  ad- 
mitted to  the  bar  at  Baraboo,  Wis.  But  he  returned  to  life  insur- 
ance after  two  years'  practice,  taking  a  special  agency  for  the 
Equitable  in  the  Northwestern  department,  and  in  i^i  he  was  ap- 
pointed manager  for  Nebraska.  Mr.  Neely  was  elected  president 
of  the  Nebraska  Life  Underwriters'  Association  in  1894. 

NEBRASKA  UNDERWRITERS'  AGENCY,  Omaha,  Neb. 
Policies  guaranteed  by  the  Farmers  and  Merchants'  Insurance 
Company  of  Lincoln.  M.  F.  Funkhouser,  vice-president;  L.  P. 
Funkhouser,  secretary. 

N  EI  LEY,  GEORGE,  fire  underwriter,  was  born  in  Boston. 
July  I,  i860,  and  received  his  education  in  the  Boston  public 
schools.  He  served  a  clerical  apprenticeship  in  a  lawyer's  office 
for  over  five  years,  after  which  he  entered  the  office  of  Scull  & 
Bradley  as  a  loss  clerk.  In  1889  he  was  appointed  special  agent 
of  the  Royal  and  Pennsylvania  in  Connecticut,  with  headquarters 
at  Hartford,  and  a  year  later  became  New  England  special  agent 
for  the  same  companies  with  Field  &  Cowles  01  Boston.  He  was 
elected  president  of  the  New  England  Fire  Insurance  Exchange  in 
January,  1900,  and  re-elected  in  January,  1902,  his  term  expiring  in 
1902. 

NELSON,  WILLIAM  C,  was  born  at  Holly  Springs,  Miss., 
in  1841.  He  had  just  reached  manhood  when  the  war  broke  out, 
and  he  enlisted  as  a  private  in  the  Ninth  Mississippi  Regiment, 
C.  S.  A.,  and  went  through  the  entire  conflict  subsequently  in  the 
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Sevetlteettth  Mississippi  Regiment,  emerging  at  Appomattox  with 
a  captain's  commission.  He  entered  the  insurance  business  in 
Arkansas,  removed  to  Nashville,  Tenn.,  in  1871,  where  he  was 
a  local  agent  several  years,  and  secretary  of  the  local  board.  He 
was  special  agent  for  the  Royal  for  six  years,  afterward  for  the 
North  British  and  Mercantile,  and  was  appointed  compact  manager 
at  New  Orleans  in  1892,  which  position  he  resigned  in  1898.  In 
November,  1899,  he  accepted  the  position  of  secretary  of  the  Ken- 
tucky and  Tennessee  Board  of  Fire  Underwriters. 

NETHERLANDS  FIRE  AND  LIFE  INSURANCE  COM- 
PANY OF  THE  HAGUE,  Holland,  established  1845.  The  United 
States  managers  are  Weed  &  Kennedy,  New  York.  William  Mac- 
donald,  San  Francisco,  Cal.,  manager  of  Pacific  coast  department. 

NEUBURGER,  JACOB  MARTIN,  manager  of  the  Western 
department  of  the  Atl^s  Assurance  Company  of  London,  was  born 
at  St.  Louis,  Mo.,  July  4,  1840,  of  German  parentage.  He  received 
his  education  in  the  public  schools  of  Cincinnati,  Ohio,  and  was  a 
clerk  and  merchant  until  he  entered  into  the  local  insurance  agency 
business  at  Laporte,  Ind.,  in  1870.  Two  years  later  he  became  a 
special  agent  for  the  Imperial  of  London,  and  then,  beginning  in 
1873,  ^c  ^^s  for  eighteen  years  a  special  agent  for  the  German- 
American  Insurance  Company  of  New  York.  In  1891  he  accepted 
the  position  which  he  now  occupies. 

NEVADA,  INSURANCE  SUPERVISION  IN,  1864-1903. 
In  Nevada  the  State  comptroller  is  ex  officio  insurance  commis- 
sioner. The  comptrollers  since  the  admission  of  the  State  in  1864 
have  been: 

A.  W.  Nightingale November  i,  1864— January  i,  1867 

W.  K.  Pandnaoo January      z,  1867— January  x,  z868 

Lewis  "DorofDf January      i,  1868^— January  t,  1871 

W.  W.  Hobart, January      i,  1871— Januaiy  i,  1879 

J.  F.  Hallock, January      i,  1879— January  i,  1891 

R.  L.  Horton, '  " 

C.  A.  LaGraye, 

Samuel  P.  Davis, 


anuary  x,  1891— January  i,  1895 
anuary  i,  1895— January  z,  Z899 
anuary     z,  Z899— 


The  official  term  of  the  comptroller  is  four  years.  Mr.  Davis' 
term  will  expire  in  1903. 

NEW  AMSTERDAM  CASUALTY  COMPANY,  NEW 
YORK.  Organized  1898;  capital,  $314,400.  W.  F.  Moore,  presi- 
dent; George  E.  Taylor,  secretary. 

NEWARK  FIRE  INSURANCE  COMPANY,  Newark,  N.  J. 
Organized  1810;  capital,  $250,000.  John  J.  Henry,  president;  Charles 
M.  Henry,  secretary. 

NEWARK  FIRE  INSURANCE  EXCHANGE  was  organized 
at  Newark,  N.  J.,  May  15,  1902,  by  fire  insurance  companies  for  the 
regulation  of  rates  and  the  enforcement  of  correct  practices.  The 
officers  and  executive  committee  elected  were  as  follows:    Presi- 
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dent,  R.  P.  Conlon;  vice-president,  J.  H.  Worden;  secretary  and 
treasurer,  C.  S.  Dodd.  The  present  officers,  elected  at  the  tirst  an- 
nual meeting.  May  1.3,  1903,  are:  B.  S.  Wood,  president:  R.  A.  Os- 
hurn,  vice-president;  Charles  S.  Dodd,  secretary  and  treasurer. 
John  M.  Hughes  is  the  manager. 

NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY,  Ne^s 
Brunswick,  N.  J.  Organized  1826;  capital,  $50,000.  G.  A.  Vich- 
man,  president;  L.  A.  Wolfson,  secretary. 

NEW  ENGLAND  BUREAU  OF  UNITED  INSPECTION. 
The  New  Sngland  Bureau  of  United  Inspection  was  organized  at 
Boston  in  December,  1887,  for  the  purpose  of  making  frequent  and 
complete  surveys  of  important  risks  in  New  England,  the  reports 
to  be  furnished  to  subscribing  companies.  The  bureau  is  in  charge 
of  a  governing  committee  of  twenty-five,  the  list  being  fleeted  an- 
nually. 

At  the  annual  election  held  at  Boston,  February'  6,  1903,  the  fol- 
lowing officers  were  elected  to  serve  for  the  ensuing  year:  Henry 
R.  Turner,  chairman;  James  H.  Leighton,  vice-chairman;  Fred- 
erick B.  Carpenter,  treasurer;  R.  W.  Milliard,  secretary.  The  ex- 
ecutive committee  elected  comprises  Messrs.  Turner,  Simpson. 
Leighton,  Hiscock,  and  Liecty.  The  following  are  the  subscribing 
companies: 


Aachen  and  Munich. 

ALins.. 

American,  Philadelphia. 

Agricultural. 

American  of  Boston. 

American  Central. 

Atlas,    London. 

Kritish  America. 

Commercial  Union  of  London. 

Commercial   Union  of  New   York. 

Continental. 

Delaware. 

Equitable  Fire  and  Marine. 

Fire  Association  of  Philadelphia. 

Fireman's  Fund. 

(lerman. 

Germania  Fire. 

German-Alliance. 

German*American. 

Greenwich. 

Hamburg*  Bremen. 

Hanover  Fire. 

Hartford  Fire. 

Home. 

Home  Fire  and  Marine. 

Indemnity  Fire. 

Ins.  Company  of  North  America. 

Kings  County  Fire. 

London  Assurance  Corporation. 


London  and  Lancashire  Fire. 

Law  Union  and  Crown. 

Mercantile   Fire  and   Marine 

National  of  Ireland. 

National  Union  Fire. 

New  Hampshire  Fire. 

New  York  Underwriters. 

Niagara  Fire. 

Northern  of  London. 

Norwich  Union. 

Orient. 

l^alatine. 

Pennsylvania  Fire. 

Phornix,   London. 

Phoenix  of  Hartford. 

Providence- Washington. 

Rojral   Exchange. 

Security  of  New  Haven. 

Springfield  Fire  and  Marine. 

Spring  Garden. 

State  Fire,  London. 

Sun  Fire  of  London. 

Tfauringia  Fire. 

Traders. 

Union. 

Victoria. 

Westchester   Fire. 

Western  of  Toronto.  ' 


The  inspectors  of  the  bureau  are:  E.  A.  Northey,  Geo.  H.  Rob- 
inson, Alex.  C.  Jenkins,  J.  H.  L.  Coon,  M.  F.  Jones,  Wm.  R- 
Davis,  E.  L.  Moore,  F.  K.  Mitchell,  Leonard  Wesson,  and  Charles 
E.  McCarthy.    The  governing  committee  is  composed  of  the  follow 
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ing  companies:  ^tna,  -Commercial  Union,  Continental,  Delaware, 
Fire  Association,  Fireman's  Fund,  German-American,  Greenwich, 
Hamburg-Bremen  Fire,  Hanover  Fire,  Hartford  Fire,  Home,  In- 
surance Company  of  North  America,  London  and  Lancashire,  Penn- 
sylvania Fire,  New  York  Underwriters'  Agency,  Niagara  Fire, 
Northern,  Norwich  Union  Fire,  Phoenix  of  Hartford,  Providence- 
Washington,  Springfield  Fire  and  Marine,  Sun  Fire  Office,  West- 
chester Fire,  Western. 

The  inspectors  of  the  bureau  made  inspections  during  the  year  to 
the  number  of  2,923,  and  8,095  defects  and  fire  damages  found, 
uvhich  were  corrected.  Tests  of  fire  apparatus  and  sprinkler  systems 
to  the  number  of  2,391  were  also  made  during  the  year. 

NEW  ENGLAND  FIRE  LLOYDS  was  organized  in  Septem- 
ber, 1900,  by  Starkweather  &  Shepley  of  Providence,  R.  I.,  to  write 
surplus  lines  controlled  by  the  firm  on  select  sprinkler  risks  only. 
The  members  are  connected  with  the  manufacturing  interests  of 
New  England. 

NEW  ENGLAND  INSURANCE  EXCHANGE  was  or- 
£^nized  by  special  agents  of  fire  insurance  companies  at  Boston, 
January  6,  1883.  Prior  to  this  anything  like  order  or  cohesion  in 
rates  in  New  England,  outside  of  Boston,  was  practically  unknown, 
and  very  few  local  boards  were  in  existence.  The  first  attempt  to 
make  rates  beyond  the  limits  of  Boston  was  in  November,  1882, 
-when  a  meeting  of  special  agents  was  held  to  consider  paper  mills. 
'It  resulted  in  sending  out  a  circular  to  companies  asking  them  if 
they  would  stand  by  a  scheme  of  rates  on  this  class  of  risks  if  they 
'were  made,  and  forty-four  companies  answered  that  they  would. 
This  success  encouraged  hope  of  a  closer  organization,  and  resulted 
a  few  months  later  in  the  formation  of  the  Exchange. 

Membership  in  the  organization  is  entirely  personal  and  is  open 
to  all  persons  whose  principal  occupation  is  the  New  England 
field  work  of  any  stock  fire  insurance  company.  The  objects  of 
the  Exchange  are  declared  by  the  constitution  to  be  "  the  systematic 
interchange  of  information  and  co-operation  among  field  men." 
The  Exchange  is  a  rating  and  supervising  body.  Its  preliminary 
-work  is  mainly  done  through  standing  committees,  of  which  there 
are  (April  i,  1903)  ten  of  the  Exchange,  and  120  in  charge  of 
as  many  localities  in  New  England,  all  committees  being  composed 
of  members  of  the  Exchange.  These  committees  report  to  the  Ex- 
change at  its  weekly  meetings,  and  their  action  is  approved  or  dis- 
approved by  that  body. 

The  jurisdiction  of  the  Exchange  covers  New  England  with  the 
exception  of  Boston  and  Providence  (which  are  controlled  by  their 
Boards  of  Fire  Underwriters)  and  the  state  of  New  Hampshire 
(^virhich  has  its  own  state  board), 

The  presidents  of  the  Exchange  since  organization  have  been 
as  follows:  1883,  U.  C.  Crosby  (two  terms);  1885,  George  P. 
Field;  1886,  George  W.  Taylor;  1887,  Henry  E.  Hess;  1888,  Henry 
R.  Turner;  ifi^,  Benjamin  R.  Stillman;  1890,  Frank  A.  Colley; 
1891,  U.  C  Crosby  (third  term);  1893,  Moses  R.  Emerson;  1893, 
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Charles  B.  Fowler;  1894,  A.  C.  Adams;  1895,  G.  W.  Hinkley; 
1896,  William  H.  Smith  (two  terms);  1898,  F.  A.  Wctherbce; 
1899,  J-  B.  Cornish;  1900,  George  Neilcy  (two  terms);  1901,  G.  A. 
Furness. 

The  secretaries  have  been:  1883,  James  Bruerton;  1884,  Arthur 
A.  Clarke;  1888,  Oliver  P.  Clarke;  1891,  C  M.  Goddard. 

The  present  officers,  elected  at  the  annual  meeting  in  January, 
1903,  are  as  follows :  G.  A.  Furness,  president ;  C.  D.  Palmer,  J.  W. 
Grover,  Geo.  Shaw,  vice-presidents;  C.  M.  Goddard,  secretary 
and  treasurer.*  The  executive  committee  are:  G.  T.  Forbush. 
chairman;  H.  H.  Soule,  Jr.,  C.  C.  Clifford,  A.  L.  Berry,  T.  H. 
Dooley. 

The  following  is  a  list  of  the  companies  having  representatives 
as  members  of  the  organization: 


Aachen  and  Munich* 

>Ctna. 

Agricultural. 

American  Central. 

American,  Boston. 

American,   Philadelphia. 

Atlas,  London. 

Boston. 

British  America. 

Caledonian. 

Commercial  Union. 

Connecticut. 

Continental. 

Delaware. 

Detroit. 

Dutchess. 

Equitable  Fire  and  Marine. 

Farmers. 

Fire  Association  of  Philadelphia. 

Fireman's   Fund. 

Franklin  Fire,  Philadelphia. 

German  Alliance. 

German- Amoicaa. 

German  Fire. 

Girard  Fire  and  Marine.  i 

Glens  Falls,  New  York. 

Granite  State  Fire. 

Greenwich,  New  York.       1 

Hamburg-Bremen. 

Hanover  Fire.  ,i 

Hartford  Fire. 

Home  Fire  and   Marine. 

Home,  New  Yorlc 

Indemnity. 

India  Mutual. 

Ins.    Company   of    North    America. 

I^fayette. 

Law  Union  and  Crown. 

Liverpool  and  London  and  Globe. 

London  Assurance. 

London  and  Lancashire. 

Manchester  Fire. 

Mercantile  Fire  and  Marine. 


National,  Hartford. 

National,  Ireland. 

National    Union. 

Newark  Fire.  N.  J. 

New  Hampshire  Fire. 

New  York  Underwriters'  Agency. 

Niagara  Fire. 

North  American,  Boston. 

North  British  and  Mercantile. 

Northern,  London. 

Norwich  Union. 

Orient,  Hartford. 

Pacific  Fire. 

Palatine. 

Pennsylvania  Fire. 

Phenix,  Brooklyn. 

Philadelphia  Underwriters. 

Phoenix,  London. 

Phoenix,  Hartford. 

Providence- Washington. 

Prussian   National. 

ueen.  New  York. 

eliance,   Philadelphia. 
Rochester  German. 
Royal,  LiverpooL 
Royal   Exchange. 
Scottish  Union  and  National. 
Security,  New  Haven. 
Springfield  Fire  and  Marine. 
Spring  Garden. 
State,  Liverpool. 
Sun,   London. 
Teutonia. 
Thurtngia  Fire. 
Traders,  Chicago. 
Union,  Philadelphia. 
Union,  England. 
United  Firemen's. 
United  States  Fire. 
Victoria,  New  York. 
Westchester. 
Western,  Canada. 
Western,  Pittsburg. 


R 
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The  following  are  contributing  companies,  but  are  not  repre- 
sented individually  on  the  floor  of  the  Exchange:  Albany  Insurance 
Company,  Buffalo  German,  Commerce  of  Albany,  Commonwealth, 
Firemen's  of  Newark,  Germania  Fire  of  New  York,  Buffalo  Com- 
mercial, Michigan  F.  and  M.,  Northwestern  National,  St.  Paul  Fire 
and  Marine,  Williamsburgh  City,  County  of  Philadelphia,  Northern 
Insurance,  Citizens  (Mo.),  Svea,  Indianapolis,  Concordia,  Kings 
County,  Colonial  Assurance  (N.  Y.),  Colonial  (D.  C). 

The  following  is  a  list  of  the  standing  committees  and  the  names 
of  the  chairmen  of  each: 


SXCHANGB. 

C^mMtiUtt. 
Chemical  Hiuardi, 
ConiereDce  (Genenl), 
Conference  (Schednle), 
Electrical  Haiards, 
Executive, 
Factory  Improvement, 

Maine  DiTision, 

Vermont  DtTision, 

Eastern  Mass.  Div 

Western  Mass.  Div.  G.  T.  Forbosb. 

Rhode  Island  Div.     H.  L.  Hiscock. 

Connecticut  Div., 
N.  Y.  Citv  Violations, 
Scheduled  Risks, 
Steamboats, 
Snmmer  Hotels, 


Ckairmun, 
W.  H.  Winkley. 
Gea  Neiley.  . 
J.  L.  Liectv. 
George  Neiley. 
G.  T.  Forbush. 
G.  A.  Fumess. 
W.  B.  Burpee. 
W.  T.  Fumess. 
W.  A.  R.  Boothby. 


E.  J.  Sloan. 
H.  R.  Turner. 
J*  L.  Liecty. 
Geo.  Neiley. 
H.  R.  Turner. 


MAINS. 


AndrosecKKin  Co., 

AlXMStOOlTCo., 

Cumberland  Co., 
FranUin  Co., 
Hancock  Co., 
Knox  Co., 
Lincoln  Co.« 
Northern  Kennebec  Co., 
Oxford  Co., 
Penobscot  Co., 
Piscataquis  Co., 
Sagadahoc  Co., 
Somerset  Co., 
Southern  Kennebec  Co., 
Waldo  Co  , 
Washington  Co , 
York  Co., 


G. 
C. 
C. 
A. 
C. 

^. 

A. 
C. 
M. 

W. 
H. 

G. 


H.  Leighton. 

F.  Bartlett 
A.  Fumess. 
E.  North 
D.  Palmer. 
W.  Sewall. 

D.  Palmer. 
H.  Campbell. 
.  H.  Winkley. 

L.  Berry. 
H.Rice. 

F.  Bartlett. 

B.  Burpee. 

L.  Hiacock. 
H.  Campbell. 

H.  Wart. 

£.  Macomber. 


VPKMONT 

Addison,  etc^  Co's, 
Bennington  Co., 
Franklm  Co<, 
Lamoille  Co., 
Montpelier, 
Northeastern  Verm<mt, 
Orleans  Co., 
Rutland  Ca, 
Windham  Co., 
Windsor  Co., 


W.  B. 

W.  G. 
W.  T 
F.  E. 
W.  H 
E.  B. 
E.  H. 
W.  B. 


Medlicott. 

Kelly. 

Eaton. 

Everett. 
.  Fumess. 
Stone. 

Wart 
Bailey. 

Hildreth. 

Burpee. 


MASSACHUSBTTS. 

Amherst,  H.  F.  Blood. 

Arlington,  A.  T.  Hatch. 


ComtnitUt. 
Attleboro, 
Barnstable, 
Beverly, 
Brockton, 
Brookfield, 
Brookline, 
Cambridge, 
Cape  Ann, 
Chelsea, 
Chicopee, 
Eastern  Hampden, 
Everett, 
Fall  River, 
Fitchburx, 
Framingnam, 
Franklin. 
Haverhill, 
Hingham, 
Holvoke, 
Hudson, 
Hyde  Park, 
Lawrence, 
Lexington, 
Lowell, 
Lvnn, 
Maiden, 
Marlboro, 
Martha^s  Vineyard, 
Middleboro, 
MiHord, 
Nantucket, 
Natick, 
New  Bedford, 
Newburyport, 
Northampton, 
Northern  Berkshire, 
Northern  Middlesex, 
Ptttsfield, 
Pljrmouth. 

Plymouth  Co.  (North), 
Provincetown, 
Quincy, 
Salem, 
Somerville, 
Southern  Berkshire, 
Springfield, 
Stoughton, 
Taunton, 
Waltham, 
War«. 
Westfield, 
West  Norfolk, 
Weymouth, 


k\ 


Csiiip'witfWi 
Geo.  Shaw. 
J.  B.  Cornish. 
W.  F.  Dearborn. 
C.  H.  WUkins. 
W.  Adlard. 
W.  A.  R.  Boothby. 
George  Neiley. 
A.  K.  Slade,  Jr. 
S.  B.  Reed. 
C.  D.  Palmer. 

.  F.  Barley. 

IT.  H.  Smith. 
W.  H.  BouteU. 
C.  C  Qifford. 
W.  F.  Rice. 

E.  H.  Hildreth. 

F.  A.  Weth«rbee. 
W.  F.  Dearborn. 
W.  H.  BouteU. 
A.  L.  Berry. 

H.  H.  Soule.  Jr. 
J.  B.  Cornish. 
H.  H.  Soule,  Jr. 
W.  H.  Smith. 
W.  A.  Lauler. 
H.  G.  Fairfield. 
A.  B.  Fowler. 
J.  H.  Leighton. 
A.  B.  Fowler. 
F.  A.  Wetherbee. 
F.  A.  Wetherbee 
W.  F.  D'nrbora. 
H.  L.  Hiscock. 
L.  Liecty. 

E.  Stone. 
J.  Downey. 
W.  Mathews. 

J.  D.  Eaton. 
A.  B.  Fowler. 

J.  Cornish. 

B.  Cornish. 

F.  Barley. 
W.  Grover. 

C.  C.  Clifford. 
F.  A.  Wetherbee. 
W.  H  Smith. 
C  H.  Rice. 
J.  F.  Bumside. 
C.  £.  North. 
F.  A.  Wetherbee. 
A.  W.  Sewall. 

B.  Cornish. 

J.  Cornish. 


V 


I 
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CpmmittM,  CJkiurmtmm, 

Wobuni,  T.  H.  Dooler. 

Worcester*  W.  F.  Rice. 

Worcester  Co.  (North),  C.  H.  Rice. 

Worcester  Co.  (South),  W.  H.  HellTW. 


BHODB  ISLJkND. 


Bristol  and  Prov.  Cos 
Kent  Co., 
Newport, 
Pawtucket, 
Washington  Co. , 
Woonsocket, 


I.  W.  DeWoll. 
V.  H.  Botttell. 
J.  J.  Cornish. 
F.  H.  Battilana. 
A.  L.  Berry. 
J.  J  Downey. 


CONNBCnCUT. 


Branford  and  Milford, 

Bridgeport, 

Colchester, 

D  anbury, 

Danielson, 

Farmin^ton  Valley, 

Greenwich 


H.  H.  Soule,  Jr. 
C.  H.  Wilktns. 
J.  D.  EUiton. 
K.  Bennett. 
J.  W.  DeWoll. 
A.  L.  Bliss. 
H.  H.  Sottle,  Jr. 


CcmmitU*. 
I  Hartford, 

I  Hartiord  Co.  (North), 
I  Housatonic  Valley, 
,   Meriden, 
'  Middletown, 
I  Naugatock  VaUcy, 

'New  Britain. 

New  Haven, 

New  London, 

Norwalk, 

Norwich, 
'   RockTiHe, 

Southern  Middlesex, 

Stafford  Springs, 

Stamford, 

Stonington, 

Tomngton, 

WaUingfoid, 

Waterbur^, 

WillimantK, 

Winated, 


IV.  F.  Rice. 

E.  H.  HiMretK. 
W.  T.  Fnnoa 
J.  J.  Coniiih. 
W.  H.  Hellvar. 
A.T.  Haidb. 

F.  £  Stone 
H.  H.  Sotde,  Jr. 
W.  T.  FsracsB. 
K.  S.  DucajeL 
E  J.  Sloan. 

A- W.  SewaH 
J.  H.  Mott,  Jr. 
P.  E.  Stone. 
H.  G.  Fairfield. 
K.  S.  Ducayet. 
E.  J.  Sloan. 
J.  W.  DeWoif. 

E.  J .  Sloan. 

F.  b.  Crt)ss. 
F.  M.  Uofd. 


Local  boards  exist,  with  few  exceptions,  in  the  counties  and 
town.s,  under  the  captions  of  States  in  the  above  list.  Each  board 
has  a  local  secretary,  and  there  are  stamp  clerks  in  the  following 
places:  Addison  and  Chittenden  counties,  Vermont;  Bridgeport. 
Conn.;  Franklin  and  Grand  Isle  counties,  Vermont;  Hartford. 
Conn.;  Lawrence,  Mass.;  Pittsfield,  Mass.;  Lowell,  Mass.;  Brock- 
ton, Mass.;  Lynn,  Mass.;  Meriden,  Conn.;  New  Haven,  Conn.; 
Norwich,  Conn.;  Rutland  County,  Vermont;  Springfield,  Mass.; 
Worcester,  Mass.;  Androscoggin  County,  Maine;  York  County, 
Maine;  Penobscot  County,  Maine;  Waterbury,  Conn.;  Danbury, 
Conn.;  New  London,  Conn.:  Willimantic,  Conn,;  Middletown, 
Conn.;  New  Britain,  Conn.;  Norwalk,  Conn.;  Stamford,  Conn.; 
Greenwich,  Conn.;  and  Haverhill,  Mass. 

NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COM- 
PANY was  chartered  April  i,  1835,  and  began  business  December 
I,  1843.  A  guarantee  capital  of  $100,000  was  required  under  the 
charter,  one-half  of  the  amount  to  be  paid  in  cash  before  the  com- 
menccment  of  operations.  One-fourth  of  the  surplus  was  to  be  set 
apart  for  the  establishment  of  a  fund  with  which  the  capital  stock 
might  be  redeemed  at  any  time  after  ten  years,  the  assured  being  au- 
thorized to  vote  on  the  question.  As  a  matter  of  fact  the  capital  was 
eliminated  in  1853,  and  from  that  time  forward  the  management 
was  purely  mutual.  The  company  was  the  pioneer  of  life  insurance 
in  New  England.  Judge  Willard  Phillips,  one  of  the  original  in- 
corporators, was  the  first  president,  and  under  his  administration, 
says  a  New  York  insurance  superintendent,  "the  life  policy  was 
popularized  in  the  offices  and  counting-roams,  banks,  workshops, 
and  firesides  east  of  the  Hudson;  and  no  bank  bill  nor  State  bond 
was  ever  more  sacredly  regarded  than  the  policies  underwritten  by 
judge  Phillips."  The  New  England's  first  policy  was  issued  Feb- 
ruary I,  1844,  and  at  the  end  of  the  fiscal  year,  November  30,  1844- 
the  total  number  of  policies  outstanding  was  340.  The  expenses 
during  the  first  two  years  amounted  to  9  per  cent,  of  the  gross  re- 
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ceipts.  The  third  year  they  were  ii  per  cent  From  that  they  fell 
to  6  per  cent,  and  at  no  time  thereafter  exceeded  8.  No  non- 
participating  policies  were  issued.  At  the  end  of  five  years  a  cash 
distribution  of  20  per  cent,  equaling  nearly  one-half  of  the  premium 
receipts  for  the  year,  was  declared.  Five  years  later  a  second  dis- 
tribution was  declared,  amounting  to  30  per  cent,  and  the  third  was 
a  36  per  cent  division.  These  distributions  were  payable  at  the 
option  of  the  policy-holders  in  cash,  or  could  be  used  in  the  re- 
duction of  future  premiums. 

In  1866  the  quinquennial  system  of  distributions,  as  provided 
fur  in  the  charter,  was  supplanted  by  the  annual  method,  a  general 
iaw  being  passed  that  year  authorizing  the  change.  In  i8iS4  the 
office  of  vice-president  was  created,  and  Benjamin  F.  Stevens,  who 
had  been  the  company's  secretary  practically  from  the  time  that 
It  began  business,  was  elected  to  the  position.  Judge  Philips  re- 
tired from  the  presidency  in  1865,  and  was  succeeded  bV  Vice- 
President  Stevens,  who  has  since  remained  at  the  head  of  the  com- 
pany. Joseph  M.  Gibbens  was  elected  secretary  at  the  time  of  Mr. 
Stevens*  advancement,  and  retained  the  position  until  1887,  when 
he  was  elected  vice-president,  S.  F.  Trull  succeeding  him.  The 
New  England  has  had  only  two  presidents  since  its  organization. 
The  present  officers  of  the  company  are:  Benjamin  F.  Stevens, 
president;  Alfred  D.  Foster,  vice-president;  S.  F.  Trull,  secretary; 
W.  B.  Turner,  assistant  secretary;  D.  F.  A^pel,  superintendent  of 
agencies.  The  directors  are:  Charles  U.  Cotting,  Warren  Sawyer, 
Henry  Parkman,  Wallace  L.  Pierce,  Alfred  D.  Foster,  Thomas 
Shcrwin,  Benjamin  F.  Stevens,  Charles  E.  Cotting,  Nathaniel  J. 
Rust,  and  T.  Jefferson  Coolidge,  Jr. 

The  total  premiums  received  by  the  company  from  its  organiza- 
tion until  January  i,  1903,  amounted  to  $103,374,793.98;  total  re- 
ceipts from  all  sources,  $137,047,068.77;  total  paid  to  policy-holders, 
$^5»432,i30.58;  total  payments,  $105,201,302.42.  The  balance,  or  net 
invested  assets,  amounts  to  $31,845,766.35.  The  premium  receipts, 
for  1902  were  $4,562,764.34,  and  the  total  income  $6,027,630.74.  The 
payments  to  pohcy-holdefs  for  losses,  matured  endowments,  and 
surrendered  policies,  in  1902,  were  $2,648,767.92;  distribution  of  sur- 
plus, $527,540.39;  total  payments  to  policy-holders  for  the  year, 
$3,176,308.31.  The  number  of  policies  in  force  at  the  end  of  the 
year  was  52,881,  the  amount  of  insurance  being  $135,256,636. 

NEW  ENGLAND  WOMEN'S  LIFE  UNDERWRITERS' 
ASSOCIATION  was  organized  at  the  Parker  House,  Boston, 
Mass.,  December  5,  1898,  by  a  number  of  women  engaged  in  the 
life  insurance  and  kindred  business.  The  following  officers  were 
elected  for  the  first  year:  Mrs.  M.  A.  F.  Potts,  of  the  Mutual  Life, 
president;  Mrs.  M.  V.  Perkes.  of  the  New  York  Life,  first  vice-presi- 
dent; Mrs.  Flora  A.  Barker  of  the  Phoenix  Mutual  Life,  second  vice- 
president;  Miss  Agnes  McGuffy,  of  the  Mutual  Life,  secretary;  Miss 
Frances  Van  Ballen,  of  the  New  York  Life,  treasurer.  At  the 
third  annual  meeting,  held  in  Boston  in  November,  1901,  the  fol- 
lowing officers  were  elected:     President,  Miss  Emily  A.  Ransom; 
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vice-presidents.  Dr.  Sarah  M.  Crawford  and  Miss  Julia  A.  Spragne; 
secretary,  Mrs.  Stella  P.  Drake;  treasurer,  Mrs.  Florence  Shaal. 
The  above  officers  were  re-elected  at  the  annual  meeting  in  1902,  and 
the  following  were  elected  the  executive  committee:  Mrs.  Thercse 
Goulston,  Mrs.  Vina  B.  Peakes,  Mrs.  Martha  J.  Sisk,  Mrs.  Isabel 
J.  Eaton,  Miss  Helen  M.  Folger,  and  Mrs.  Harriet  A.  Farrar, 

NEW  HAMPSHIRE  ASSOCIATION  OF  LOCAL  FIRE 
INSURANCE  AGENTS  was  organized  August  2,  1899,  and  the 
officers  elected  were:  President,  Charles  C.  Hayes;  vice-presidents. 
George  D.  Barrett,  G.  M.  Stevens',  H.  C.  Aldrich;  secretary.  A. 
J.  Tuck;  treasurer,  L.  C.  Merrill.  At  the  annual  meeting  held  in 
September,  1902,  the  following  officers  and  executive  committee 
were  elected:  President,  G.  D.  Barrett,  Dover;  vice-president?. 
George  5-  Stevens,  Clarence  M.  Edgerly,  Louis  C.  Merrill;  secretao' 
and  treasurer,  Andrew  J.  Tuck;  executive  committee,  John  A. 
Sheehan,  J.  B.  Crowley,  F.  N.  Wheeler,  True  E.  Prcscott,  Julius  C. 
Timson. 

NEW  HAMPSHIRE  BOARD  OF  UNDERWRITERS  was 
organized  by  New  Hampshire  companies  February  10,  1886,  at 
Concord,  N.  H.  It  is  a  rating  and  supervising  organization.  Its 
presidents  have  been  Oliver  Pillsbury,  from  organization  to  Sep- 
tember, 1886;  S.  B.  Stearns,  to  March,  1894;  A.  F.  Howard,  to 
1903.  A.  F.  Howard,  president;  U.  C.  Crosby,  %nce-president : 
Samuel  C.  Eastman,  secretary;  Thos.  M.  Lang,  treasurer.  Ex- 
ecutive committee,  A.  F.  Howard,  chairman,  S.  C.  Eastman,  E.  G. 
Leach,  Lyman  Jackman,  O.  Morrill,  F.  W.  Sargeant. 

NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY  of 
Manchester,  N.  H.  Organized  in  1869;  capital,  $1,000,000.  Uberto 
C.  Crosby,  president;  Frank  W.  Sargeant,  secretary. 

NEW  HAMPSHIRE  INSURANCE  REPORT  FOR  iQOi- 
Commissioner  Linehan,  in  his  annual  report,  said  the  first  report 
published  by  the  department  was  in  1852,  giving  the  business  of  1851. 
Supervision  was  then  exercised  over  domestic  companies  only,  by 
three  commissioners  then  provided,  and  all  the  companies  exam- 
ined in  the  report  were  mutuals.  Of  the  twenty-nine  companie*^ 
named  in  the  report  of  that  year  only  two,  he  said,  were  still  in 
existence.  Referring  to  the  efforts  of  the  commissioners  to  have 
laws  enacted  favorable  to  the  domestic  companies  as  against  the 
competition  of  foreign  companies,  and  to  the  withdrawal  of  the  com- 
panies from  the  state  in  1885  owing  to  the  passage  of  the  valued- 
policy  law,  tables  of  statistics,  showing  the  results  in  fire  insurance 
for  the  period  prior  to  the  passage  of  the  law,  in  comparison  with 
the  experience  since  the  passage,  were  given  in  repetition  of  his 
views  regarding  that  law,  and  he  added  that,  while  direful  results 
were  predicted,  the  contrary  had  happened.  The  results  of  life 
underwriting  in  the  state  were  briefly  reviewed,  and,  referring  to 
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fraternal  insurance,  he  reviewed  the  efforts  made  to  place  such 
associations  under  the  supervision  of  the  department.  Referring 
to  a  peculiar  situation  in  the  laws  of  the  state,  under  which  domestic 
companies  were  not  required  to  comply  with  the  requirements  im- 
posed on  foreign  companies,  he  said  the  situation  was  dangerous  to 
people  seeking  insurance,  and  their  interests  demanded  the  same 
safeguards  for  domestic  companies  as  were  provided  for  companies 
of  other  states  and  countries.  A  domestic  company,  he  said,  could 
begin  business  when  and  where  it  pleased,  without  the  formality  of 
filing  papers,  and  with  a  New  Hampshire  charter  the  owners  could 
locate  anywhere,  and  could  write  insurance  wherever  it  could  find 
patrons.  Such  a  condition  was  discreditable  to  the  state  and  an 
injury  to  the  good  name  of  reputable  fire  insurance  companies.  He 
recounted  his  investigations  of  such  a  case,  where  a  New  Hampshire 
charter  had  been  sold  to  New  York  parties,  who  used  it  to  do  an 
underground  business.  No  record  could  be  found  that  the  company 
liad  been  legally  organized,  and  no  office,  books,  or  assets  of  the 
company  could  be  found.  A  recurrence  of  such  a  situation  should, 
he  said,  be  prevented  by  legislation. 

NEW  HAMPSHIRE,  INSURANCE  SUPERVISION  IN, 
1852- 1903.  The  insurance  department  in  New  Hampshire  was  es- 
tablished in  1852.  Originally  the  board  consisted  of  three  mem- 
bers, and  afterward  of  two.  In  1870  the  statute  was  modified,  pro- 
viding for  the  appointment  of  but  one  commissioner.  The  incum- 
bents of  the  office  have  been : 


l>i  Lamprey,  Warren  L.  Lane,  Charles  F.  Brooks,  . 
Uri  Lamprev.  Warren  L.  Lane,  Timothy  Hoskins,    . 
Warren  L.  Lane,  Uri  Lamprey,  Timothy  Hoskins, 
Warren  L.  Lane,  Timothy  Hoskins.  John  E.  Stanyan, 
Albert  S.  Scott,  Jacob  H.  Ela,  G.  W.  Conant,  . 
.\lbert  S.  Scott,  Jacob  H.  Ela,  Lorenzo  Day, 
Oliver  C.  Fisher,  Otis  F.  R.  Waite,  Benjamin  M.  Colby, 
C.  V.   Dearborn,  G.  W.  Conant,  James  Gordon, 
James  (»ordon,   F.  S.  Grcenleaf,  .... 

F.    S.    Greenleaf,   Joseph    Gilman 

fo<*cph   Gilman,  E.  M.  Topliff,  John  Felch, 
"E.    M.   Topliff.  John   Felch,        .  .       .^       . 
John   Felch,  A.   B.  Wyatt,  Francis  Wmch, 

A.    B.   Wyatt,   Francis  Winch, 

Oliver  Pillsbury  (died  in  office),  .... 
Henry  H.  Huse  (died  in  office),  .... 
John    C.    Linchan,     .....•• 


1852-1853 
1853—1854 
1854—1855 
1855—1856 
1856-1857 

1857— 1859 
1859—1862 

186^-1864 
1864—1865 
1865— 1866 
1866—1867 
1867—1868 
1868—1869 
1869—1870 
1870—1888 
1888—1890 
1890— 


Colonel  Linehan  is  the  present  incumbent,  having  been  reap- 
pointed in  1893,  1896,  and  1899.  The  tenure  of  the  office  is  three 
years,  the  appointment  being  made  by  the  Governor  and  executive 
council.  There  is  no  provision  for  a  deputy,  the  labor  of  the  office 
being  performed  by  the  commissioner  and  a  clerk.     [See  Linehan.] 

NEW  HAMPSHIRE  LIFE  UNDERWRITERS'  CLUB  was 
organized  at  Concord,  May  31,  1889.  The  original  officers 
were:  John  J.  Dillon,  president;  George  A.  McKellar  of  Concord, 
and    John   D.    Chandler   of   Nashua,   vice-presidents;    Charles    t. 
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Staniels  of  Concord,  secretary;  Charles  S.  Parker  of  Concord,  treas- 
urer. The  officers  elected  at  the  annual  meeting  in  October,  1902. 
were:  President,  J.  W.  Harmon,  Manchester;  vice-president,  E.  F 
Seyler,  Manchester;  secretary,  A.  W.  Childs.  Manchester;  treasurer. 
F.  N.  Cheney,  Manchester.  Executive  committee,  C.  S.  Parker,  J. 
J.  Donahue,  J.  A.  Well  man. 

NEW  JERSEY  ASSOCIATION  OF  FIRE  UNDERWRIT- 
ERS was  organized  at  Trenton,  N.  J.,  in  May,  1893,  by  some 
fifty  representatives  of  fire  insurance  companies,  the  purpose,  as 
stated,  being  **  the  promotion  of  harmony  in  underwriting,  the  pro- 
tection of  our  interests  in  our  several  territories,  and  the  securing 
of  united  action  in  such  directions  as  may  be  required  to  secure 
these  results."  The  following  officers  were  elected:  R.  P.  Conlon 
of  Newark,  president;  R.  R.  Miller  of  Camden,  vice-president,  and 
Irvin  W.  Rogers  of  Trenton,  secretary  and  treasurer.  The  execu- 
tive committee  consisted  of  John  E.  Muller  of  Jersey  City,  Joshua 
Taylor  of  Burlington,  C.  J.  Adams  of  Atlantic  City,  and  T.  Frank 
Appleby  of  Asbury  Park.  At  the  annual  meeting  held  at  Newark. 
May  9,  1899,  the  following  officers  were  elected:  President,  Irvin 
W.  Rogers  of  Trenton;  vice-president,  C.  J.  Adams  of  Atlantic 
City;  secretary-treasurer,  Charles  S.  Dodd  of  Newark;  executive 
committee,  R.  P.  Conlon  of  Newark,  John  E.  Muller  of  Jersey 
City,  Joshua  Taylor  of  Burlington,  T.  Frank  Appleby  of  Asbury 
Park.  A.  L.  Worthington  of  Trenton,  Crawford  Miller  of  Camden, 
and  W.  A.  Faunce  of  Atlantic  City. 

The  above  officers  were  re-elected  in  1900,  and  were  again  re- 
elected at  the  annual  meetings  in  1901  and  1902,  with  the  exception 
of  Secretary  C.  S.  Dodd,  who  was  succeeded  by  Joseph  H.  Wright 
of  Trenton. 

NEW  JERSEY.  INSURANCE  SUPERVISION  IN,  1875- 
1903.  Under  the  general  insurance  law  enacted  April  9,  1875,  Hcnr}' 
C.  Kelsey,  secretary  of  the  State,  became  insurance  commissioner 
ex  oMcio,  and  he  had  charge  of  the  supervision  of  the  insurance  busi- 
ness in  the  State  until  April  i,  1891,  when  the  act  of  February  10. 
1891,  creating  a  department  of  banking  and  insurance,  went  into 
effect.  The  commissioners  of  banking  and  insurance  have  been 
as  follows: 

George  6.  M.  Harvey,           .......  April        i.  1S91 

George  S.  Duryea,      ........  June       15,  i^^ 

George  Wurts,             ........  October  »9i  i^ 

William  Bettle, March      2,1^9: 

David  O.  Watkins,     ........  March,        19^3 

Mr.  David  O.  Watkins  is  the  present  commissioner,  being  ap- 
pointed in  March,  1903.  Mr.  Wurts,  upon  his  appointment  as  sec- 
retary of  state,  was  succeeded  by  Mr.  Bettle  in  1S97,  and  Mr.  Beltk 
was  re-appointed  in  1900.  The  salary  of  the  commissioner  is  $4,000 
per  annum,  and  his  term  of  office  is  three  years. 
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NEW  JERSEY,  LIFE  INSURANCE  ASSOCIATION  OF. 
[See  Life  Insurance  Association  of  New  Jersey.] 

NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY, 
Newark,  N.  J.  Organized  1868;  capital,  $100,000.  Samuel  C.  Hoag- 
iand,  president;  H.  C.  Hedden,  secretary.  Assets,  December  31, 
1902,  $231,324.03;  surplus  to  policy-holders,  $154,687.86;  net  cash 
premiums  receiyed  in  1902,  $145,376.75,  and  the  risks  in  force  De- 
cember 31,  1902,  $6,270,307. 

NEW  MEXICO,  INSURANCE  SUPERVISION  IN.  The 
territorial  act  of  February  18,  1882,  requires  insurance  companies 
to  report  to  the  territorial  auditor.  He  is  chosen  for  a  term  of 
two  years.  Trinidad  Alarid  was  auditor  from  1882  to  1891,  Demetrio 
Perez  from  1891  to  1895,  Marcelino  Garcia  from  1895  to  1899,  and 
Luis  M.'  Ortiz  from  1899  to  1901.  W.  G.  Sargent  is  the  present 
territorial  auditor. 

NEWPORT  INSURANCE  COMPANY,  Newport,  R.  I.  Char- 
tered 1903.    Frank  A.  Colley,  New  York,  manager. 

NEW  YORK  BOARD  OF  FIRE  UNDERWRITERS  was 
organized  May  8,  1868.  [For  an  extended  history  of  the  New  York 
city  associations  of  lire  underwriters  from  1819  to  the  present  time 
and  of  the  present  board,  see  the  Cyclopedia  of  Insurance  for  1891.] 
At  the  annual  meeting  in  May,  1903,  the  following  officers  and 
committee  men  were  elected: 

President,  Marshall  S.  Driggs;  vice-president,  Benoni  Lockwood;  secre- 
tary, Alfred  M.  Thorbum;  assistant  secretary,  Frederick  V.  Price;  treasurer, 
Lindley   Murray,   Jr. 

Committee  on  Finance  —  F.  O.  Affeld,  Henry  W.  Eaton,  George  B.  Ed- 
wards, Henry  Evans,  W.  W.  Underbill,  John  M.  Wbiton,  and  Alexander  H. 
Wray. 

Committee  on  Fire  Patrol  —  E.  H.  Betts,  A.  G.  Mcllwaine,  Jr.,  William 
B.  Ogrdcn,  F.  V.  Price,  E.  G.  Snow,  M.  A.  Stone,  and  A.  M.  Thorburn. 

Committee  on  Laws  and  Legislation  —  Charles  L.  Case,  Henry  H.  Hall, 
J.  Montgomery  Hare,  W.  E.  Hutchins,  William  N.  Kremer,  John  H. 
Washburn,  and  E.  G.  Richards. 

Committee  on  Losses  and  Adjustments  —  George  W.  Babb,  M.  O.  Brown, 
George  M.  Coit,  Henry  W.  Eaton,  J.  Montgomery  Hare,  J.  G.  Hilliard, 
William  N.  Kremer,  Harold  Herrick,  Lindley  Murray,  Jr.,  William  B.  Ogden, 
and    S-    R.  Weed. 

Comniittec  on  Surveys  —  George  W.  Burchell,  Thomas  J.  Lasher,  D.  D. 
L,ccdSp    Frank  Lock.  F.   rl.  Way,  and  George  S.   A.  Young. 

Committee  on  Electricity  —James  A.  Alexander,  George  M.  Coit,  Charles 
A,   Hull*  George  Ingraham,  F.  T.  Stinson,  A.  D.  Irving,  and  Charles  A.  Shaw. 

The  following  is  a  tabulated  list  of  tlje  officers  of  the  New  York 
Board  of  Fire  Insurance  Companies  from  its  organization  in  1858 
to  jSSy,  and  of  the  New  York  Board  of  Fire  Underwriters  from 
that  date  to  the  present  time: 
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Yean. 


185S 

|H5'> 

1H61. 
i86a. 

1864. 
1865. 
1866. 
1867. 
i«6«. 
iSdq. 
1870. 
1871. 
1872 

1873. 
1874. 

»875. 
1876. 

1877- 
187S. 

187.^. 
iSSo. 


1881.... 

i88j... 

18S3..., 

1884.... 

1885..., 

1886..., 

1887..., 

1888..., 

1889  ... 

1890.... 

1891.... 

189a.... 

1893.... 

1894  ... 

1895.... 

1896 

1S97.... 
I S98  . . . 
189-}.... 
1900. ... 
1901.... 
1902. ... 


Presidents. 


Joseph  Walker. 
Joseph  Walker. 
George  S.  Fox. 
George  S.  Fox. 
Richard  J.  Thorn. 
Jonathan  D.  Steele. 
George  T.  Hope. 
George  T.  Hope. 
James  M.  McLean. 
James  M.  McLean. 
James  M.  McLean. 
Henry  A.  Oakley. 
Henry  A.  Oakley. 
George  W.  Savage. 
Geonte  W.  Savage. 
Rudolph  Garrigue. 
p:dward  W.  Crowell. 
Edwaid  W.  Crowell. 
Daniel  A.  Heald. 
Daniel  A.  Heald. 
Edward  A.  Walton. 
Edward  A.  Walton. 
Thos.  F.  Jeremiah. 
Thos.  F.  Jeremiah. 
Peter  Notman. 
Peter  Notman. 
Nicholas  C.  Miller. 
Nicholas  C.  Miller. 
Henry  H.  Hall. 
Henry  H.  Hall. 
George  M.  Coit. 
George  M.  Coit. 
Samuel  P.  Blai;den. 
Samuel  P.  Blagden. 
Elijah  R.  Kennedy. 
Elijah  R.  Kennedy. 
John  H.  Washburn. 
John  H.  Washburn. 
Edward  F.  Beddall. 
Edward  F.  Beddall. 
J.  Montgomery  Hare. 
Montgomery  Hare, 
ohn  M.  Whiton. 
John  M.  Whiton. 
Marshall  S.  Driggs. 


] 


Vice-Presidents. 


Secretaries. 


George  C.  Satteriee. 
George  C.  Satteriee. 
George  C.  Satteriee. 
George  C.  Satteriee. 
Jonathan  D.  Steele. 
George  T.  Hope. 
James  M.  McLean. 
James  M   McLean. 
Edgar  W.  CrowelL 
Edgar  W.  CroweU. 
Henry  A.  Oakley. 
George  W.  Savage. 
George  W.  Savage. 
Rudolph  Garri^e. 
Rudolph  Gamgue. 
Edgar  W.  CroweU. 
Daniel  A.  Heald 
Daniel  A.  Heald. 
Edward  A.  Walton. 
Edward  A  Walton. 
Thos.  F.  Jeremi^. 
Thos.  F.Jeremiah. 
Peter  Notman. 
Peter  Notman. 
Nicholas  C.  Miller. 
Nicholas  C.  Miller. 
Henry  H.  Hall. 
Henry  H.  Hall. 
George  M.  Coit. 
George  M.  Coit- 
Samuel  P.  Blagden. 
Samuel  P.  Blagden. 
Elijah  R.  Kennedy 
Elijah  R.  Kennedy. 

John  H.  Washburn, 
ohn  H.  Washburn. 
lason  A  Stone. 
Mason  A   Stone. 
J.  Montgomery  Hare. 
J   Montgomery  Hare. 
John  M.  Whiton. 
John  M.  Whiton. 
Marshall  S.  Driggs. 
Marshall  S.  Driggs. 
Benoni  Lockwood. 


John  Milton  Snith 
WiUiam  F.  Underfaill. 
William  F.  Underfaill. 
William  F.  Underfaill 
William  F.  Underbill 
William  F.  UBderfaill 
Robert  D.  Hart. 
Robert  D.  Hart 
Frank  W.  BailanL 
William  W.  Hensbaw. 
William  W.  Hensfaav. 
William  W.  Hensfaaw. 
William  W.  Hensha*. 
William  W.  Hensbiw. 
William  W  Hensfaav- 
WUliam  W.  Heoshaw. 
William  W.  Heashiw. 
William  W.  Henshaw. 
William  W.  Henshaw. 
W^illiam  W.  Hensbav 
William  W.  Henshaw 
William  W.  Henshav. 
William  W.  Henshaw. 
William  W.  Henshaw. 
William  W.  Henshaw 
William  W.  Henshaw. 
William  W.  Henshaw. 
William  W  Henshaw. 
William  W.  Hensbav. 
William  W.  Hensbaw. 
William  W.  Henshaw. 
William  W.  Hensbaw. 
William  W.  Hensbaw. 
William  W.  Henshaw. 
W.  De  L.  Booghton. 
W.  De  L.  Bougbton. 
W.  De  L.  BoughtoD. 
A.  M.  Thorbom. 
A.  M.Thorbum. 
A.  M.Thorbum. 
A.  M.  Thorbum. 
A.  M.  Thorbora. 
A.M.  Tliorbuxn. 
A.  M.  Thorbani. 
A.  M.  Thorbum. 


The  treasurers  of  the  board  have  been:  Charles  H.  Birney,  1858- 1866:  Martin 
L.  Crowell,  1867;  Marcus  F.  Hodges,  1868-1881;  Martin  L.  Crowell,  188MSS3; 
VVm.  A.  Anderson,  1884-1888;  William  M.  St.  John,  1889-1890;  Lindley  Murray, 
Jr.,  1890-1902. 

NEW  YORK  CASUALTY  COMPANY,  New  York  city. 
Organized  1886.  George  E.  Green,  president;  Henry  B.  Heylman, 
secretary. 

NEW  YORK  FIRE  INSURANCE  COMPANY,  New  York 
city.  Organized  1832;  capital,  $200,000.  Augustus  Colson,  presi- 
dent; Charles  A.  Hull,  secretary. 

NEW  YORK  FIRE  INSURANCE  EXCHANGE,  [For  an 
account  of  the  causes  which  led  to  the  organization  of  this  body. 
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March  8,  1899,  and  for  the  full  text  of  the  agreement  upon  which 
it  was  based,  see  the  Cyclopedia  of  Insurance  for  1898-99.]  The 
present  officers  of  the  Exchange,  who  were  elected  at  the  annual 
meeting,  March  11,  1903,  are  as  follows:  William  N.  Kremer  of  the 
German- American,  president ;  Cecil  F.  Shallcross  of  the  Royal,  vice- 
president  ;  and  George  Jeremiah,  secretary  and  treasurer. 

The  manager  of  the  Exchange  is  Henry  E.  Hess,  who  assumed 
the  duties  of  his  ofhce  June  i,  1899. 

NEW  YORK  FIRE  PATROL.  The  present  effective  organi- 
zation known  as  the  New  York  Fire  Patrol  was  created  by  the  New 
York  Board  of  Fire  Underwriters  under  the  authority  of  the  charter 
granted  to  the  board  by  the  legislature  in  1867,  but  it  was  preceded 
by  organizations  having  substantially  the  same  purposes  as  far 
back  as  thirty-two  years.  In  1835  the  Association  of  Fire  Insur- 
ance Companies  employed  four  men  whose  duty  it  was  to  attend  all 
fires  and  protect  the  interest?  of  fire  underwriters  by  preserving 
property  exposed  to  fire  and  damage  by  water.  They  received  a 
salary  of  $250  per  annum  each.  In  1839  the  association  employed 
forty  men  as  a  fire  police  in  the  mercantile  district.  The  men  were 
firemen  or  ex-firemen,  and  wore  red  fire  caps.  They  gave  the 
alarm  to  each  other  by  means  of  whistles  and  rattles.  The  first 
covers  for  the  protection  of  merchandise  fram  water  were  used  in 
1845.  George  T.  Hope  was  chairman  of  the  fire  patrol  committee 
in  1853,  and  was  instrumental  in  the  preparation  of  the  first  code  of 
rules  placed  in  the  hands  of  every  member  of  the  force.  A  second 
patrol  company  was  organized  in  1855,  and  a  third  in  1867. 

In  1867  the  New  York  Board  of  Fire  Underwriters  was  chartered 
by  an  act  of  the  legislature,  by  which  power  was  granted  this  cor- 
poration **to  provide  a  patrol  of  men  and  a  competent  person  to 
act  as  superintendent  to  discover  and  prevent  fires,  with  suitable 
apparatus  to  save  and  preserve  property  or  life  at  and  after  a  fire; 
and  the  better  to  enable  them  so  to  act  with  promptness  and  effi- 
ciency full  power  is  given  to  such  superintendent  and  to  such  patrol 
to  enter  any  building  on  fire  or  which  may  be  exposed  to  or  in 
danger  of  taking  fire  from  other  burning  buildings,  to  at  once  pro- 
ceed and  protect  and  endeavor  to  save  the  property  therein,  and  to 
remove  such  property,  or  any  part  thereof,  from  the  ruins  after  a 
fire."     By  the  same  act  every  fire  insurance  company  doing  business 
in  the  city,  whether  a  member  of  the  board  or  not,  was  compelled  to 
pay  a  per  centum  tax  upon  its  premium  income  within  the  city 
limits  for  the  support  of  the  fire  patrol,  which  heretofore  had  been 
supported  by  voluntary  contributions. 

The  patrol  was  and  continues  to  be  under  the  government  of 
the  committee  on  fire  patrol  of  the  board,  elected  annually.  In 
1876  fire  patrol  No.  4  and  in  1893  fire  patrol  No.  5  were  put  in 
operation.  Each  command  is  supplied  with  two  wagons  and  five 
horses;  also  portable  fire  extinguishers,  oiled  canvas  covers,  axes, 
gnd  other  necessary  implements,  with  a  code  of  signals,  telegraph, 
etc.  In  addition  it  has  a  steam  fire  engine  and  two  powerful  hand 
pumps  for  draining  water  from  cellars.  The  force  consists  of  118 
men,    composed  of  a  superintendent,  officers,  and  men,  of  whom 
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29  are  auxiliary  or  call-men.  The  locations  of  the  five  companies 
are  as  follows:  Patrol  No.  i,  No.  41  Murray  Street;  patrol  No. 
2,  No.  31  Great  Jones  Street;  patrol  No.  3,  No.  240  West  Thirtieth 
Street;  patrol  No.  4,  No.  113  East  Nincteeitth  Street;  patrol  No. 
5,  No.  307  West  1 21  St  Street.  The  whole  force  is  under  the  imme- 
diate command  of  Superintendent  Frederick  S.  Groves. 

The  committee  on  fire  patrol  elected  at  the  last  annual  meeting 
of  the  board,  in  May,  1903,  is  as  follows:  E.  H.  Betts,  chairman; 
A.  G.  Mcllwaine,  Jr.,  William  B.  Ogden,  F.  V.  Price,  E.  G.  Snow, 
M.  A.  Stone,  A.  M.  Thorbum. 

NEW  YORK  LIFE  INSURANCE  COMPANY,  New  York. 
Organized  1845.  John  A.  McCall,  president;  Charles  C.  Whitney, 
secretary. 

NEW  YORK  LIFE  UNDERWRITERS'  ASSOCIATION. 
[See  Life  Underwriters*  Associatiop  of  New  York.] 

NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY, 
New  York.  Organized  1891.  Capital,  $100,000.  Max  Danzigcr, 
president;  Major  A.  White,  secretary. 

NEW  YORK  STATE  ASSOCIATION  OF  LOCAL  FIRE 
INSURANCE  AGENTS  was  organized  by  representatives  of 
local  boards  in  the  State  of  New  York,  outside  the  metropolitan 
district,  at  a  meeting  held  at  Syracuse  March  22,  1893.  The  firs' 
title  adopted  was  "  New  York  State  Association  of  Local  Boards 
of  Fire  Underwriters."  The  present  title  was  adopted  at  the  annual 
meeting  in  1897.  The  constitution  states  the  purpose  of  the  associa- 
tion to  be  the  *'  promotion  of  harmony  in  underwriting,  the  pro- 
tection of  our  interests,  and  those  of  our  companies  in  our  several 
territories,  and  the  securing  of  united  action  in  such  direction  as 
may  be  required  to  obtain  these  results."  The  officers  chosen  at 
this  meeting  were:  M.  G.  Tliompson  of  Utica.  president;  Jaincs 
E.  Reed  of  Warsaw,  C.  T.  Goodrich  of  Newburgh,  and  H.  B 
Boss  of  Binghamton,  vice-presidents;  William  T.  Ford  of  Cohocs, 
secretary;  John  L.  Getman  of  Gloversville.  treasurer;  A.  W.  Har- 
rington, Jr.,  of  Troy,  D.  L.  Dodgson  of  Batavia,  M.  W.  Hutchins 
of  Malone,  Stanley  G.  Smith  of  Syracuse,  George  L.  Gray  ot 
Ithaca,  executive  committee.  The  present  officers  of  the  board, 
who  were  elected  at  the  annual  meeting  held  at  Syracuse  in  June, 
1903,  are:  President,  Emmet  Rhodes  of  Auburn;  vice-presidents, 
W.  J.  Sandrock,  M.  F.  Parkhurst,  J.  A.  Bulquist,  R.  S.  Pavior,  G 
R.  Nelson,  Lucius  G.  Leonard ;  secretary-treasurer,  O.  S.  Potter  of 
Syracuse. 

For  association  purposes  the  State  is  divided  into  12  districts 
These  are  composed  of  counties  organized  in  auxiliary  associations 
as  follows: 

Buffalo   District  —  Counties    of    Erie,    Niagara,    Cattaraugus,    ChautaoqoS' 

Allegany. 

tJtica  District  —  Counties  of  Madison,  Oneida,  Lewis,  Herkimer,  Otsego- 
Troy    District  —  Counties    of    Warren,    Washington,    Saratoga,    Rcn$«ia*' 

Columbia. 
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Rochester  District  —  Counties  of  Orleans,  Monroe,  Livingston,  Ontario, 
Genesee,  Wyoming. 

Elmira  District  —  Counties  of  Steuben,  Chemung,  Schuyler,  Tompkins, 
Seneca,  Yates. 

Binghamton  District  —  Counties  of  Tioga,  Broome,  Chenango,  Cortland. 

Syracuse  District  —  Counties  of  Wayne,  Onondaga,  Cayuga,  Oswego. 

Watertown  District  —  Counties  of  Jefferson,  St.  Lawrence. 

Gloversville  District  —  Counties  of  Fulton,  Hamilton,  Montgomery. 

Plattsburgh  District  —  Counties  of  Clinton,  Franklin,  Essex. 

Albany  District  —  Counties  of  Greene,  Albany,  Schoharie,  Schenectady, 
Delaware. 

Newburgh  District  —  Counties  of  Dutchess,  Ulster,  Sullivan,  Orapge,  Put- 
nam, Rockland. 

The  executive  committee  is  composed  of  the  presidents  of  these 
districts. 

NEW  YORK  STATE  ASSOCIATION  OF  SUPERVISING 
AND  ADJUSTING  AGENTS  was  organized  at  Syracuse,  N.  Y., 
July  23,  1872,  under  the  name  of  the  New  York  State  Board  of 
Supervising  and  Adjusting  F'ire  Insurance  Agents.  The  first  offi- 
cers were:  Thomas  P.  Stowell,  president;  Charles  R.  Knowles,  first 
vice-president;  James  Hendrick,  second  vice-president;  A.  J.  Wood- 
worth,  secretary  and  treasurer;  Messrs.  C.  B.  Whiting,  John  Marr, 
Samuel  L.  Talcott,  J.  N.  Dunham,  J.  G.  Welsh,  Clinton  F.  Paige, 
and  D.  C.  Osmun,  executive  committee.  The  first  annual  meeting 
of  the  association  was  held  in  New  York  city  July  15,  1873.  Clinton 
F.  Paige  was  elected  president,  and  L.  L.  Barney  secretary  and 
treasurer.  December  5,  1873,  pursuant  to  a  call  issued  by  General 
Agent  Montgomery,  the  members  of  the  New  York,  Pennsylvania, 
and  New  Jersey  State  boards  met  in  New  York  city  to  consider  a 
project  for  the  consolidation  of  these  organizations  under  the  title 
of  •'  The  Atlantic  Board  Auxiliaiy  to  the  National  Board  of  Fire 
Underwriters."  A  resolution  in  favor  of  this  idea  had  been  adopted 
at  the  meeting  of  the  national  board  executive  committee  in  Phila- 
delphia during  the  prior  month.  The  opposition  to  the  scheme, 
however,  proved  of  a  decisive  character  in  the  State  boards  con- 
cerned, the  New  York  representatives  voting  it  down  by  an  over- 
whelming majority. 

July  15,  1874,  the  annual  meeting  of  the  association  was  held  at 
Syracuse.  At  this  meeting  a  memorandum  was  adopted,  16  to  i, 
that  it  was  expedient  to  reorganize  the  board  upon  a  new  basis,  but 
not  as  an  auxiliary  to  the  national  board.  A  new  constitution  and 
by-laws  and  the  present  title  were  adopted,  and  the  officers  elected 
were:  A.  Newton  Locke,  president;  J.  H.  Van  Buren,  vice-presi- 
dent; Alfred  Rowell,  secretary;  C.  B.  Whiting,  Charles  R.  Knowles, 
A.  J.  Woodworth,  Clinton  F.  Paige,  and  E.  T.  Atwood,  executive 
committee.  The  organization  is  continued  as  a  social  body,  and  a 
promoter  of  the  best  interests  of  fire  insurance,  but  the  supervision 
and  making  of  rates  are  relegated  to  the  Underwriters'  Association 
of  the  State  of  New  York. 

The  present  officers  and  executive  committee  of  the  New  York 
State  Association  of  Supervising  and  Adjusting  Agents,  who  were 
elected  at  the  thirtieth  annual  meeting,  held  July  8,  1902,  at  Hotel 
Frontenac,  St.  Lawrence  River,  are:  A.  W.  Selkirk,  president;  E. 
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J.  Haynes,  Jr.,  vice-president;  A.  Lloyd  Green,  secretary  and  treas- 
urer. 

NEW  YORK  STATE,  INSURANCE  SUPERVISION  IN. 
1859-1903.  Prior  to  1859  the  comptroller  of  New  York  state  \i^ 
charged  with  the  duties  of  insurance  supervision.  The  first  reports 
were  made  in  1831,  being  from  local  companies.  In  1848  there  were 
twenty-two  insurance  companies  in  the  State  exempt  by  charter 
from  making  returns  to  the  comptroller.  It  was  not  until  1849  that 
companies  from  other  States  and  foreign  countries  were  required  to 
make  annual  or  other  statements,  except  of  premiums  received, 
which  were  subject  to  State  taxation.  In  1853  all  insurance  com- 
panies were  required  under  law,  for  the  first  time,  to  make  and  file 
annual  statements  of  their  condition  and  affairs.  The  present  insur- 
ance department  was  established  under  act  of  April  15,  1859.  which 
became  operative  January  i,  i860.  The  superintendents  of  insur- 
ance have  been: 

William  Barnes,        ....       Tantiary     x3,  x86o— Febraary    5, 1870 
G«orge  W.  Miller,     ....       February    6,  1870— May  13.  xS?? 

Georg^e  B.  Church,    .  ^-"  •-   -* — xr«~-.~.*— -«  .»- 

Orlow  W.  Chapman, 
William  Smyth, 
John  F.  Smyth, 
Charles  G.  Pairman, 

iohn  A.  McCall, 
Robert  A.  Maxwell, 
lames  P.  Pierce, 
Louis  P.  Payn, 
Francis  Hendricks,  . 

Superintendent  Hendricks  is  the  present  incumbent.  His  term 
expires  in  February,  1906.  The  official  term  is  three  years,  and  the 
annual  salary  $7,000.  Robert  H.  Hunter  is  the  first  deputy  superin- 
tendent, Henry  D.  Appleton  the  second  deputy  superintendent, 
and  James  M.  Gilbert  third  deputy  superintendent.  Isaac  Vander- 
poel,  who  was  first  deputy  superintendent  under  Superintendent 
Pierce,  was  appointed  chief  examiner  by  Superintendent  Payn,  and 
continues  in  office.    John  S.  Patterson  is  actuary  of  the  depart^nent. 

NEW  YORK  STATE,  UNDERWRITERS'  ASSOCIATION 
OF.     [See  Underwriters'  Association  of  the  State  of  New  York.] 

NEW  YORK  UNDERWRITERS'  AGENCY,  THE,  was  es- 
tablished by  Alexander  Stoddart  January  i,  1864,  to  transact  the 
agency  business  of  certain  fire  insurance  companies.  These  were 
succeeded  on  January  i,  1894,  by  the  Hartford  Fire  Insurance  Com- 
pany, under  a  permanent  arrangement  whereby  the  policies  of  the 
New  York  Underwriters'  Agency  are  guaranteed  by  the  Hartford. 
The  New  York  Underwriters'  Agency  does  business  throughout 
the  whole  United  States,  and  its  management,  agency  plant,  and  lines 
remain  entirely  separate  and  distinct  from  those  of  the  Hartford. 
It  is  under  the  management  of  A,  &  J.  H.  Stoddart,  general  agents, 
No.  106  William  street.  New  York. 


May  14,  iS/a— November  aS,  1873 

November  39,  1873— January  31, 1876 
February  i,  1876— February  34, 1877 
February  35, 1877— April  37, 1880 

April  38,  1880— April  32, 1S83 

April  33, 1883— December  31, 1885 

ianuary  x,  1886— February  tS,  iSqi 
'ebruary  19,  zSgx— February  11, 18^ 
February  xi,  1897— February  is,  1900 
February  X3, 1900 — 
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NEW  ZEALAND  INSURANCE  COMPANY.  Auckland. 
N.  Z.,  began  business  on  the  Pacific  Coast  in  1897,  to  which  terri- 
tory it  confines  its  business.  W.  P.  Thomas,  manager,  San 
Francisco. 

NIAGARA  FIRE  INSURANCE  COMPANY,  New  York. 
Organized  1850;  capital,  $500,000.  Harold  Herrick,  president; 
George  W.  Dewey,  secretary. 

NICHOLS,  JAMES,  president  of  the  National  Fire  Insurance 
Com(>any  of  Hartford,  is  a  native  of  Fairfield  County,  Connecticut. 
He  studied  law,  and  was  admitted  to  the  bar  in  1854,  and,  removing 
to  Hartford  to  practice,  was  appointed  clerk  of  the  County  Court. 
In  1861  he  was  elected  judge,  of  probate  for  the  Hartford  district, 
filling  two  terms — last  expiring  in  1864.  While  continuing  the  prac- 
tice of  law  he  was,  in  1867,  offered  and  accepted  the  position  of  gen- 
eral agent,  and,  later,  secretary  of  the  Merchants  Insurance  Com- 
pany of  Hartford,  which  was  subsequently  destroyed  by  the  Chicago 
fire.  With  Mark  Howard,  in  1871.  he  founded  the  National  and 
was  elected  its  secretary.  He  succeeded  Mr.  Howard  as  president 
in  1887.  Judge  Nichols  is  president  of  the  Mechanics  and  Traders 
Insurance  Company  of  New  Orleans,  La.,  vice-president  of  the 
Charter  Oak  National  Bank,  trustee  for  the  Society  for  Savings,  a 
director  of  the  Phoenix  Mutual  Life  Insurance  Company  and  the 
iEtna  Indemnity  Company,  and  of  the  Pratt  &  Cady  Company,  all 
of  Hartford. 

NICHOLS,  SAM  H.,  secretary  of  state  and  ex  officio  insurance 
commissioner  of  the  State  of  Washington,  was  born  at  Maiden, 
Mass.,  August  7,  1835.  He  received  a  high  school  and  academic 
education,  graduating  from  the  Academy  at  Medford,  Mass.  His 
business  life  has  been  spent  as  a  clerk,  farmer,  and  real  estate  and 
insurance  agent.  He  was  chief  clerk  in  the  House  of  Representa- 
tives in  Minnesota  three  terms,  clerk  of  the  Supreme  Court  eleven 
years.  State  oil  inspector  in  Minnesota,  and  has  filled  various  other 
positions. 

NICHOLS,  WALTER  SMITH,  actuary,  insurance  journalist, 
and  author,  was  born  at  Newark,  N.  J.,  November  23,  1841,  being 
a  descendant  of  one  of  the  original  settlers  of  that  city.  He  was 
graduated  from  Princeton  College  in  1863,  and  studied  law  with 
Justice  Bradley  of  the  United  States  Supreme  Court,  Mr.  Nichols 
has  been  associate  editor  of  the  "  Insurance  Monitor  "  since  1868, 
and  editor-in-chief  since  the  death  of  C.  C.  Hine  in  1897;  also  editor 
of  the  *'  Insurance  Law  Journal  "  since  1875.  and  is  vice-presideni 
of  the  C.  C.  Hine's  Sons  Company.  He  was  actuary  of  the 
late  United  States  Industrial  Insurance  Company  of  Newark  from 
i^i,  and  secretary  of  the  same  from  1894,  is  author  of  "Hine  and 
Nichols  on  Assignments,"  "  Hine  and  Nichols*  Digest  of  Insurance 
Decisions,"  and  other  works  on  insurance  law,  a  member  of  the 
Actuarial  Society  of  America,  and  of  the  American  Mathematical 
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Society,  a  director  of  the  Newark  Fire  Insurance  Company,  con- 
sulting actuary  and  director  of  several  financial  corporations,  and 
fills  other  positions  of  trust  in  his  native  city. 

NOLAN,  JOHN  H.,  manager  of  the  Chicago  department  of  the 
Travelers  Insurance  Company  of  Hartford,  was  bom  of  Irish  par- 
ents at  New  Haven,  Conn.,  May  lo,  1841.  After  a  common  school 
education  he  became  a  drug  clerk,  and,  with  the  exception  of  three 
years  in  the  army  during  the  war  as  hospital  steward  of  the  Twen- 
tieth Regiment  of  Connecticut  Infantry,  was  in  the  drug  business 
until  1870.  In  the  spring  of  that  year  he  began  with  the  Travelers 
at  New  Haven,  and  has  continued  in  the  service  of  that  company 
to  the  present  time.  In  1871  he  went  to  Chicago  for  the  company, 
and  soon  after  took  charge  of  the  general  agency  of  the  depart- 
ment, succeeding  General  Julius  White.  Mr.  Nolan  has  been  secre 
tary  and  president  of  the  Life  Underwriters*  Association  of  Chicago 
and  vice-president  of  the  Kenwood  Club,  and  is  a  member  of  several 
of  the  leading  political  and  social  clubs  of  the  Western  metropolis- 

NON-CONCURRENT  POLICIES.  [See  Policies.  Non-Con- 
current] 

NON-FORFEITURE  LIFE  INSURANCE  LAWS.  There 
was  no  successful  non-forfeiture  legislation  in  1896  to  1903,  except  a 
slight  change  in  Missouri,  although  bills  appeared  in  the  Kansas, 
Maryland,  Alichigan,  Nebraska,  New  York,  Ohio,  Pennsylvania,  and 
Washington  legislatures,  that  in  the  first  being  a  proposed  amend- 
ment. I  For  account  of  legislation  from  1892  to  1895,  see. Cyclopedia 
for  1894-5.] 

HISTORY    OF    NON-FORFEITURE    LEGISLATION. 

The  first  law  of  this  kind  was  brought  before  the  legislature  of 
Massachusetts  in  1859  by  Elizur  Wright,  then  one  of  the  insurance 
commissioners  of  that  State,  and  in  1861  the  law  was  passed.  It 
provided  that  policies  of  life  insurance  should  not  be  forfeited  for 
nonpayment  of  premium,  but  that  eighty  per  cent,  of  the  reserve 
at  the  time  of  the  failure  to  pay  any  premium  should  be  used  as  a 
single  net  premium  for  term  insurance.  In  1880  this  law  was 
changed  by  the  legislature  so  as  to  compel  surrender  values  to  be 
paid  in  cash  where  insurable  interest  had  ceased,  and  in  other  cases 
used  to  purchase  paid-up  insurance,  to  be  paid  at  the  same  time  as 
the  original  policy.  This  law  only  applied  after  two  full  annual 
premiums  had  been  paid.  In  the  revision  of  1887  the  law  was  again 
changed.  The  first  law  applied  to  all  policies  issued  between  the 
ninth  day  of  May,  1861,  and  the  first  day  of  January,  i88r.  The 
second  applied  to  all  policies  issued  between  January  i,  1881,  and 
April  21,  1887.  The  law  since  that  date,  applicable  to  all  policies 
issued  by  Massachusetts  companies,  is: 

Section  76.  All  policies  hereto  issued  by  any  domestic  life  insurance  com- 
pany shall  be^  subject  to  the  provisions  of  law  applicable  and  in  force  at  the 
date  of  such  issue.  No  policy  of  life  or  endowment  assurance  hereafter  issued 
by  any   such  company  shall   become  forfeit  or  void  for  non-payment   of   prc^ 
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mium  after  two  full  annual  premiums,  in  cash  or  note,  or  both;  have  been  paid 
thereon;  but  in  case  of  default  in  payment  of  any  such  subsequent  premium, 
then,  without  any  further  stipulation  or  act,  such  policy  shall  be  binding  upon 
the  company  for  the  amount  of  paid-up  insurance  which  the  then  net  value 
of  the  policy  and  all  dividend  additions  thereon,  computed  by  the  rule  of 
Section  ii.  less  any  indebtedness  to  the  company  on  account  of  said  policy, 
and  less  the  surrender  charge  provided  herein,  will  purchase  as  a  net  single 
premium  for  life  or  endowment  insurance  maturing  or  terminating  at  the 
time  and  in  the  manner  provided  in  the  original  policy  contract;  and  such  de- 
fault shall  not  change  or.  affect  the  conditions  or  terms  of  the  policy,  except 
as  regards  the  payment  of  premiums  and  the  amount  payable  thereon.  Said 
surrender  charge  shall  be  8  per  cent,  of  the  insurance  value  of  the  policy  at 
the  date  of  default,  which  insurance  value  is  the  present  valuer  of  all  the  normal 
future  yearly  costs  of  insurance  which  by  its  terms  said  policy  is  exposed  to  pay 
in  case  of  its  continuance,  computed  upon  the  rate  of  mortality  and  interest  as- 
sumed in  Section  ii.  Every  such  policy,  after  the  payment  of  two  full  an- 
nual premiums  thereon,  shall  have  a  surrender  value  which  shall  be  its  net 
value,  less  the  surrender  charge,  and  less  any  indebtedness  to  the  company  on 
account  of  the  said  policy,  and  its  holder  may,  upon  any  subsequent  anniversary 
of  its  issue,  surrender  the  same  and  claim  and  recover  from  the  company  such 
surrender  value  in  cash;  provided  that  from  the  surrender  value  of  all  en- 
dowment policies  the  company  may  deduct  5  per  cent.  On  policies  of  pru- 
dential or  industrial  insurance  on  which  the  weekly  premiums  are  not  more 
than  50  cents  each  week,  the  surrender  value  in  all  cases  shall  be  payable  in 
cash.  Upon  surrender,  on  any  anniversary  of  its  issue,  of  a  policy  which  has 
become  paid  up  after  the  payment  of  two  full  annual  premiums,  by  force  of  the 
statute  upon  default  in  payment  of  premium,  the  holder  shall  be  entitled  to  its 
net  value,  payable  in  cash;  provided,  that  from  such  net  value  of  all  en- 
dowment policies  the  company  may  deduct  5  per  cent.  But  no  surrender  of 
a  policy  shall  be  made  without  the  written  assent  of  the  persons  to  whom  the 
policy  is  made  payable.  An^  condition  or  stipulation  in  the  policy  or  else- 
where contrary  to  the  provisions  of  this  section,  and  any  waiver  of  such  pro- 
visions by  the  assured,  shall  be  void. 

California  enacted  in  1872  a  non-forfeiture  law,  giving  four- 
fifths  of  the  net  value  to  purchase  temporary  insurance,  but 
using  the  American  table  instead  of  the  actuaries*.  The  law  ap- 
plied only  to  California  companies.  In  1880  it  was  amended  so  as 
to  include  companies  of  other  States,  and  reads: 

Section  450.  Every  contract  or  policy  of  insurance  hereafter  made  by  any 
person  or  corporation  organized  under  the  laws  of  this  State,  or  under  those 
of  anv  other  State  or  country,  with  and  upon  the  life  of  a  resident  of  this  State, 
and  delivered  within  this  State,  shall  contain,  unless  specifically  contracted  be* 
twecn  the  insurer  and  the  insured  for  tontine  insurance  or  for  other  term  or 
paid-up  insurance,  a  stipulation  that  when,  after  three  full  annual  premiums 
shall  hava  been  paid  on  such  policy,  it  shall  cease  or  become  void  solely  by  the 
non-payment  of  any  premium  when  due,  its  entire  net  reserve,  by  the  American 
experience  mortality,  and  interest  at  4H  per  cent,  yearly,  less  any  indebted- 
ness to  the  company  on  such  policy,  shall  be  applied  by  such  company  as  a 
single  premium,  at  such  company's  published  rates  in  force  at  the  date  of 
oriRinal  policy,  but  at  the  age  of  the  insured  at  time  of  lapse,  either  to  the 
purchase  of  non-participating  term  insurance  for  the  full  amount  insured  by 
such  policy,  or  upon  the  written  application  by  the  owner  of  such  policy,  and 
surrender  thereof  to  such  company  within  three  months  from  non-payment  of 
premium,  to  the  purchase  of  a  non-participating  paid-up  policy,  payable  at  the 
time  the  original  policy  would  be  payable  if  continued  in  force,  both  kinds  of 
insurance  to  be  subject  to  the  same  conditions,  except  as  to  payment  of  pre- 
miums, as  those  of  the  original  policy.  It  may  be  provided,  however,  in  such 
stipulation  that  no  part  of  such  term  insurance  shall  be  due  or  payable  unless 
satisfactory  proofs  of  death  be  furnished  to  the  insuring  company  within  one 
year  after  death,  and  that  if  death  shall  occur  within  three  years  after  such 
non-payment  of  premium  and  during  such  term  of  insurance,  there  shall  be 
deducted  from  tne  amount  payable  the  sum  of  all  the  premiums  that  would 
have  become  due  on  the  original  policy  if  it  had  continued  in  force.    If  the 
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reserve  on  endowment  policies  be  more  than  enough  to  purchase  temporair  in- 
surance, as  aforesaid,  to  the  end  of  the  endowment  term  the  excess  shall  be 
applied  to  the  purchase  of  pure  endowment  insurance,  payable  at  the  end  of  the 
term,  if  the  insured  be  then  livini^.  If  amr  life  insurance  corporation  or  com- 
pany shall  deliver  to  any  person  xn  this  State  a  policy  of  insurance  upon  the 
life  of  any  person  residing  in  this  State  not  in  conformity  with  the  provisions 
of  this  section,  the  right  of  such  cocporation  or  company  to  transact  business 
in  this  State  shall  thereupon  and  thereby  cease  and  determine,  and  the  in- 
surance commissioner  shall  immediately  revoke  the  certificate  of  such  corpora- 
tion  or  company  authorizing  it  to  do  business  in  this  State,  and  publish  such 
revocation  daily  for  the  period  of  two  weeks  in  two  daily  newspapers,  one  pub- 
lished in  the  city  of  San  Francisco  and  the  other  in  the  city  of  Sacramento. 
[Amendment  approved  April  a6,  1880;  took  effect  sixtieth  day  after  passage; 
repealed  conflicting  acts.] 

Maine.  The  Maine  non*forfeiture  law  was  passed  in  1877,  and 
went  into  effect  March  31  of  that  year.  It  was  amended  in  1887, 
and  now  reads: 

Section  91.    Every  life  insurance  policy  issued  after  March  31,  1877,  by  any 
company   chartered    by   this   State,    which   may  be   forfeited   for  the   non-pay- 
ment   of    premiums,    including    all    notes    given    for    premiums    or    loans,    or 
interest  therron,  after  it  has  been   in  force  three  full   years,  and   which   does 
not  provide  for  a  surrender  value  at  least  equivalent  to  the  value  arisin|f  under 
the  terms  of  this  and  the  following  section,  is  nevertheless  continued  in  force 
to  an  extent  and  for  a  period  to   be  determined  as  follows,  to  wit:    The  net 
value  of  the  policy,  when  the  premium  becomes  due  and  is  not  paid,  sh;^!  be 
ascertained  according  to  the  combined  experience  of  actuaries*  rate  of  mortality. 
with  interest  at  the  rate  of  4  per  cent,  a  year;  from  such  net  value  there  shall 
be  deducted  the  present  value  of  the  differences  between  the  future  pr«nsiams 
named  in  the  policy  and  the  future  net  premiums  on  said  policy,  ascertained  ac- 
cording to  the  rates  of  mortality  and  interest  aforesaid,  m  no  event,  however, 
to  exceed  one-fourth  of  said  net  value,  and  in  ascertaining  said  net  value,  when 
the  premium  is   payable  semi-annually  or  quarterly,   there   shall   be  deducted 
from    the   net   value   of   the   policy,   assuming  net   annual    premiums  and   net 
premiums  for  the  unpaid  semi-annual  or  quarterly  installments  for  that  jrear, 
which  shall   not    he   considered   an   indebtedness,   but   as   forborne  premiums; 
what   remains  after  deducting  any   indebtedness  to  the   company  on  account 
of  the  policy  or  notes  held  by  the  company  against  the  insured,  which  notes 
shall  be  canceled,  shall  be  considered  as  a  net  single  premium  of  temporary  in- 
surance, and  the  term  for  which  it  will  insure  shall  be  determined  according 
to  the  age  of  the  party  at  the  time  of  the  lapse  of  the  policy,  and  the  assump- 
tions of  mortality  and   interest  aforesaid;  but  if  the  policy  is  an  endowment, 
payable  at   a   time   certain,   or  at   death   if  it  should  previously  occur,   then   if 
what  remains  as  aforesaid   exceeds  the  single  net  premium  of  temporary  in- 
surance for  the   balance  of  the  endowment  term  for  the   full   amount   of  the 
policy,  such  exce«;s  shall  be  considered  a  net  single  premium  for  simple  en- 
dowment,  payable  only  at  the  same  time  as  the  original  endowment,  and  in 
case  the  insured  survives  to  that  time;  and  the  amount  thus  payable  by  the 
company  shall  be  determined  according  to  the  age  of  the  party  at  the  time  oi 
the  lapse  of  the  policy,  and  the  assumption  of  mortality  and  interest  aforesaid. 

Sec.  92.  If  the  death  of  the  insured  occurs  within  the  term  of  temporary  in- 
surance covered  by  the  value  of  the  policy  as  determined  in  the  preceding 
section,  and  if  no  condition  of  the  insurance  other  than  the  payment  of  the 
premium  has  vcen  violated  by  the  insured,  the  company  shall  pay  the  amount 
of  the  policy  as  if  there  had  been  no  lapse  of  the  premium,  anything  in  the 
policy  to  the  contrary  notwithstanding;  provided,  however,  that  notice  of  the 
claim  and  proof  of  the  death  shall  be  submitted  to  the  company  in  the  manner 
provided  by  the  terms  of  the  policy  within  one  year  after  the  death;  and  oro- 
vided,  also,  that  the  company  may  deduct  from  the  amount  insured  in  the  policy 
the  amount  compounded  at  7  per  cent,  a  year  of  the  ordinary  life  premiums  at 
age  of  issue,  that  had  been  forborne  at  the  time  of  the  death,  including:  the 
whole  year's  premium  in  which  the  death  occurs,  not  exceeding  five  in  number. 
But  any  such  company  may  issue  to  a  resident  of  any  other  State  or  country  a 
policy  conforming  to  the  laws  of  such  State  or  country,  and  not  subject  to  l^ts 
and  the  preceding  section. 
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Michigan  passed  a  non-forfeiture  law  in  1869  (laws  of  1869, 
act  No.  ^^),  which  gave  three-fourths  of  the  net  value  by  the  Amer- 
ican table,  interest  four  and  one-half  per  cent.,  as  a  net  premium  for 
paid-up  whole  life  insurance  if  applied  for  within  one  year  of  de- 
fault. This  law  applied  to  Michigan  companies  only,  and  was 
amended  in  1881  to  read: 

Section  17.  No  policy  of  insurance  on  life  issued  after  this  act  shall  take 
efifect  by  any  company  organized  under  the  laws  of  this  State  shall  be  forfeited 
or  become  void  by  the  non-payment  of  any  premium  thereon  after  the  third 
any  further  than  as  follows:  The  net  value  of  the  policy  when  the  premium 
becomes  due  and  is  not  paid  shall  be  ascertained  according  to  the  American 
experience  table  rate  of  mortality,  with  interest  at  4  per  centum  per  annum. 
A  surrender  charge  shall  first  be  deducted  from  such  net  value  on  the  fol- 
lowing basis,  to  wit:  From  policies  that  have  paid  three  full  years'  premiums, 
40  per  cent. ;  from  policies  that  have  paid  four  full  years'  premiums,  36  per  cent. ; 
from  policies  that  have  paid  five  full  years'  premiums,  32  per  cent. ;  and  so  on 
in  like  manner  decreasing  the  discount  4  per  centum  for  each  full  year's  pre- 
mium paid,  until  the  discount  is  exhausted,  when  no  surrender  charge  shall 
be  made.  After  deducting  the  surrender  charge  from  the  net  value,  the  re- 
mainder shall  be  considered  a  net  single  premium  for  whole  life  non-partici- 
pating insurance,  and  the  amount  it  will  insure  shall  be  determined  according 
to  the  age  of  the  party  at  the  time  when  the  unpaid  premium  became  due  and 
the  assumptions  aforesaid  in  regard  to  rate  of  interest  and  table  of  mortality. 
In  case  01  any  indebtedness  on  any  policy,  such  indebtedness  shall  first  be 
deducted  from  the  net  value  remaining  after  deducting  the  discount,  and  the 
remainder,  if  any,  shall  be  used  as  the  net  single  premium  as  aforesaid. 

Missouri.  The  Missouri  non-forfeiture  law  was  passed  in 
1879,  and  was  made  to  apply  to  all  policies  issued  in  Missouri  on 
and  after  the  first  day  of  August,  1879.  It  was  afterward  amended, 
and  is  now  Sections  5856  to  5859  inclusive.  The  legislature  of  1895 
reconstructed  the  last  numbered  section,  so  that  it  now  reads  as 
printed  below.  By  some  blunder,  probably,  in  the  amendment  of 
Section  5857,  the  standard  for  computing  paid-up  values  was 
changed  from  the  American  experience  of  four  and  one-half  per 
cent,  to  the  combined  experience  at  four  per  cent,  so  that  the  ex- 
tended insurance  is  calculated  by  one  standard  of  mortality  and  in- 
terest and  the  paid-up  values  by  another.    The  text  of  the  law  is: 

Section  5856.  No  policy  of  insurance  on  life  hereafter  issued  by  any  life 
insurance  company  authorized  to  do  business  in  this  State,  on  and  after  the 
first  day  of  August,  A.D.  1879,  shall,  after  payment  upon  it  of  two  full  annual 
premiums,  be  forfeited  or  become  void  by  reason  of  the  non-payment  of  pre- 
mium thereon,  but  it  shall  be  subject  to  the  following  rules  of  commutation,  to 
wit:  The  net  value  of  the  policy  when  the  premium  becomes  due  and  is  not 
paid,  shall  be  computed  upon  the  American  experience  table  of  mortality,  with 
4^  per  cent,  interest  per  annum,  and  after  deducting  from  three-fourths  of  such 
net  value  any  notes  or  other  indebtedness  to  the  company,  given  on  account 
of  past  premium  payments  on  said  policy  issued  to  the  insured,  which  indebted- 
ness shall  then  be  canceled,  the  balance  shall  be  taken  as  a  net  single  pre- 
mium for  temporary  insurance  for  the  full  amount  written  in  the  policy,  and  the 
term  for  which  such  temporary  insurance  shall  be  in  force  shall  be  determined 
by  the  age  of  the  person  whose  life  is  insured  at  the  time  of  default  of  premium 
and  the  assumption  of  mortality  and  interest  aforesaid;  but  if  the  policy 
shall  be  an  endowment,  payable  at  a  certain  time,  or  at  death,  if  it  should  occur 
previously,  then,  if  what  remains  as  aforesaid  shall  exceed  the  net  single 
premium  of  temporary  insurance  for  the  remainder  of  the  endowment  term  for 
the  full  amount  of  the  policy,  such  excess  shall  be  considered  as  a  net  single 
premium  for  a  pure  endowment  of  so  much  as  such  premium  will  purchase, 
determined  by' the  a^e  of  insured  at  date  of  defaulting  the  payment  of  premium 
on  the  original  policy,  and  the  table  of  mortality  and  interest  as  aforesaid, 
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which  amount  shall  be  paid  at  the  end  of  the  original  term  of  endo^ 

if  the  insured  shall  then  be  alive. 

Sec.  5857.  At  any  time  after  the  payment  of  two  or  more  full  annoal  pre- 
miums, and  not  later  than  sixty  days  from  the  beginning  of  the  extended  in- 
«.urance  provided  in  the  preceding  section,  the  legaJ  holder  of  the  policy  may 
demand  of  the  company,  and  the  company  shall  issue  its  paid-up  policy,  which. 
in  case  of  an  ordinary  life  policy,  shall  be  for  such  an  amount  as  the  net  value 
of  the  original  policy  at  the  age  and  date  of  lapse,  computed  according  to  the 
actuaries'  or  combined  experience  table  of  mortality,  with  interest  at  the  rati 
of  A  per  cent,  per  annum,  without  deduction  of  indebtedness  on  account  of  said 
policy,  will  purchase,  applied  as  a  single  premium  upon  the  table  rates  of  the 
company,  and  in  case  of  a  limited  payment  life  policy,  or  of  a  continued  pay- 
ment endowment  policy,  payable  at  a  certain  time  or  at  death,  it  shall  be  for 
an  amount  bearing  such  proportion  to  the  amount  of  the  original  policy  as 
the  number  of  complete  annual  premiums  actually^  paid  shall  bear  to  the  nnm- 
Der  of  such  annual  premiums  stipulated  to  be  paid;  provided,  that  from  such 
amount  the  CMinpany  shall  have  ttie  right  to  deduct  the  net  reversionary  value 
of  all  indebtedness  to  the  company  on  account  of  such  policy:  and  provided 
further,  that  the  policy-holder  shall,  ^t  the  time  of  making  demand  for  such 
paid-up  policy,  surrender  the  original  policy,  legally  discharged,  at  the  parent 
oftice  of  the  company. 

Sec.  5858.  If  the  death  of  the  insured  occur  within  the  term  of  temporary 
insurance  covered  by  the  value  of  the  policy  as  determined  in  Section  5S56,  and 
if  no  condition  of  the  insurance  other  than  the  payment  of  premiums  shall 
ha\e  been  violated  by  the  insured,  the  company  shall  be  bound  to  pay  the 
amount  of  the  policy,  the  same  as  if  there  haa  been  no  default  in  the  payment 
of  premium,  anything  in  the  policy  to  the  contrary  notwithstanding;  provided, 
however,  that  notice  of  the  claim  and  proof  of  the  death  shall  be  submitted  to 
the  company  in  the  same  manner  as  provided  by  the  terras  of  the  policy  vrithio 
ninety  da>s  after  the  decease  of  the  insured;  and  provided  also,  that  die  com- 
pany shall  have  the  right  to  deduct  from  the  amount  insured  in  the  policy  the 
amount  compounded  at  6  per  cent,  interest  per  annum  of  all  the  premiums 
that  had  been  forborne  at  the  time  of  the  decease,  including  the  whole  of  the 
year's  premium  in  which  the  death  occurs,  but  such  premiums  shall  in  no  case 
exceed  the  ordinary  life  premium  for  the  age  at  issue,  with  interest  as  last 
aforesaid. 

Sec.  5859.  The  three  preceding  sections  shall  not  be  applicable  in  the  fol- 
lowing cases,  to  wit:  If  the  policy  shall  have  been  issued  by  any  company  au- 
thorized to  do  business  in  this  State,  and  organized  under  the  laws  of  another 
State  of  the  United  States,  which  prescribes  a  surrender  value  or  paid-up  or 
temporary  insurance  in  case  of  default  in  payment  of  premiums,  and  shall  con- 
tain an  agreement  for  such  surrender  value,  temporary  or  paid-up  insurance, 
as  prescribed  by  such  other  State  as  a  part  of  said  policy,  or  if  the  policy  shall 
contain  a  provision  for  an  unconditional  cash  surrender  value  at  least  equal  to 
the  net  single  premium  for  the  temporary  insurance  provided  hereinbefore,  or 
for  the  unconditional  commutation  of  tne  policy  for  non-forfeitable  paid-up 
insurance,  or  if  the  legal  holder  of  the  policy  shall,  within  sixty  days  after  de- 
fault of  premium,  surrender  the  policy  and  accept  from  the  company  another 
form  of  policy,  or  if  the  policy- shall  be  surrendered  to  the  company  for  a  con- 
sideration adequate  in  the  judgment  of  the  legal  holder  thereof,  then,  and  in 
any  of  the  foregoing  cases,  this  act  shall  not  be  applicable;  provided,  that  in 
no  instance  shall  a  policy  be  forfeited  for  non-payment  of  premiums  after  the 
payment  of  three  annual  premiums  thereon;  but  in  all  instances  when  three  an- 
nual premiums  shall  have  been  paid  on  a  policy  of  insurance  the  holder  of 
<iuch  policy  shall  be  entitled  to  paid-up  insurance,  the  net  value  of  which  shall 
be  equal  to  that  provided  for  in  Section  5S56  of  this  article.  [As  reconstructed 
by  Legislature  of  1895.     For  original  section  see  Cyclopedia  for  1893-94.] 

By  act  of  1899  policies  become  non-forfeitable  after  three  years, 
instead  of  two  years. 

New  York.  The  New  York  non-forfeiture  law  was  passed 
in  1879.  being  Chapter  347  of  the  laws  of  that  year,  and  was  uot 
changed  before  the  new  code  was  adopted,  except  that  in  1885,  by 
Chapter  328,  policies  issued  upon  weekly  or  monthly  payments  of 
premiums  were  exempted  from  the  operation  of  the  law.    It  reads: 
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Section  I.  Whenever  any  policy  of  life  insurance  hereafter  issued  by  any 
company  organized  or  incorporated  under  the  laws  of  this  State,  after  being 
in  force  three  full  years,  shall  by  its  terms  lapse  or  become  forfeited  for  the  non« 
payment  of  any  premium,  or  of  any  note  given  for  a  premium,  or  loan  made  in 
cash  on  the  policy  as  security,  or  of  any  interest  on  such  note  or  loan,  unless 
the  provisions  of  this  act  are  specifically  waived  in  the  application,  and  notice 
of  such  waiver  written  or  printed  in  red  ink  on  the  margin  of  the  face  of  the 
policy  when  issued,  the  reserve  on  such  policy,  including  dividend  additions, 
calculated  at  the  date  of  the  failure  to  make  any  of  the  payments  above  de- 
scribed, according  to  the  American  experience  table  of  mortality,  and  with 
interest  at  the  rate  of  4^  per  cent,  per  annum,  after  deducting  any  indebtedness 
of  the  insured  on  account  of  any  annual,  semi-annual,  or  quarterly  premium 
then  due,  and  any  loan  made  in  cash  on  duch  policy,  evidence  of  which  is  ac« 
knowledged  by  the  insured  in  writing,  shall,  on  demand  made,  with  surrender 
of  the  policy  within  six  months  after  such  lapse,  be  taken  as  a  single  premium  ~ 
of  life  insurance  at  the  published  rates  of  the  company  at  the  time  the  policy 
was  issued,  and  shall  be  applied,  as  shall  have  been  agreed  in  the  application 
and  policy,  either  to  continue  the  insurance  of  the  policy  in  force  at  its  full 
amount,  so  long  as  such  single  premium  will  purchase  temf>orary  insurance  for 
that  amount,  at  the  age  of  the  insured  at  the  time  of  lapse,  or  to  purchase  upon 
the  same  life  at  the  same  age  paid-up  insurance  payable  at  the  same  time  and 
under  the  same  conditions,  except  aa  to  payment  of  premiums,  as  the  original 
policy:  provided,  that  if  no  such  agreement  be  expressed  in  the  application  or 
policy  the  said  single  premium  may  be  applied  in  either  of  the  modes  above 
specified,  at  the  option  of  the  owner  of  the  policy,  notice  of  such  option  tt>  be 
contained  in  the  demand  hereinbefore  required  to  be  made  to  prevent  the 
forfeiture  of  the  policy';  provided,  also,  that  the  net  value  of  the  insurance  given 
for  such  single  premium  under  this  section,  computed  by  the  standard  of  this 
State,  shall  in  no  case  be  less  than  two-thirds  of  the  entire  reserve  after  de- 
ducting the  indebtedness  as  specified;  but  such  insurance  shall  not  participate 
in  the  profits  of  the  company. 

Sec  a.  ^  If  the  reserve  upon  any  endowment  policy,  applied  according  to 
the  preceding  section  as  a  single  premium  of  temporary  insurance,  be  more 
than  safficient  to^  continue  the  insurance  to  the  end  of  the  endowment  term 
named  in  the  policy,  and  if  the  insured  survive  that  term,  the  excess  shall  be 
paid  in  cash  at  the  end  of  such  term,  on  the  conditions  on  which  the  original 
policy  was  issued. 

Sec  3.    This  act  shall  take  effect  on  the  first  day  of  January,  1880. 

In  the  New  York  insurance  code,  which  was  adopted  in  1892, 
the  phraseology  of  the  law  was  somewhat  changed,  while  its  sub- 
stance was  preserved.    The  following  is  the  full  text  of  the  section: 

Section  88.  Whenever  any  policy  of  life  insurance  issued  after  January 
first,  eighteen  hundred  and  eighty,  by  any  domestic  life  insurance  corporation, 
after  being  in  force  three  full  years,  shall,  by  its  terms,  lapse  or  become  forfeited 
for  the  non-payment  of  any  premium  or  note  given  for  a  premium  or  loan  made 
in  cash  on  such  policy  as  security,  or  of  anv  interest  on  such  note  or  loan, 
the  reserve  on  such  policy,  computed  according  to  the  American  experience 
table  of  mortality  at  the  rate  of  4J4  per  cent,  per  annum,  shall,  on  demand 
made,  with  surrender  of  the  policy  within  six  months  after  such  lapse  or 
forfeiture,  be  taken  as  a  single  premium  of  life  insurance  at  the  published  rates 
of  the  corporation  at  the  time  the  policy  was  issued,  and  shall  be  applied,  as 
shall  have  been  agreed  in  the  application  or  policy,  either  to  continue  the  in- 
surance of  the  policy  in  force  at  its  full  amount  so  long  as  such  single  premium 
will  purchase  temporary  insurance  for  that  amount  at  the  age  of  the  insured 
at  the  time  of  lapse  or  forfeiture,  or  to  purchase  upon  the  same  life  at  the  same 
age  paid-up  insurance  payable  at  the  same  time  and  under  the  same  conditions, 
except  as  to  payments  of  premiums,  as  the  original  policy.  If  no  such  agree- 
ment be  expressed  in  the  application  or  policy  such  single  premium  may  be 
applied  in  either  of  the  modes  above  specified,  at  the  option  of  the  owner  of 
the  policy,  notice  of  such  option  to  be  contained  in  the  demand  hereinbefore 
required  to  be  made  to  prevent  the  forfeiture  of  the  policv. 

The  reserve  hereinbefore  specified  shall  include  dividend  additions  calcu* 
lated  at  the  date  of  the  failure  to  make  any  of  the  payments  above  described  ac- 
cording to  the  American  experience  table  of  mortality,  with  interest  at  the  rate 
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of  454  per  cent  per  annum,  after  deducting  any  indebtedness  of  the  insared 
on  account  of  any  annual  or  semi-annual  or  quarterly  premium  then  due,  and 
any  loan  made  in  cash  on  such  policy,  evidence  of  which  is  SbcknowJcdged  by 
the  insured  in  writing. 

The  net  value  of  the  insurance  given  for  such  single  premium  under  this 
section,  computed  by  the  standard  of  this  State,  shall  in  no  case  be  less  than 
two-thirds  of  the  entire  reserve  computed  according  to  the  rule  prescribed  in 
this  section,  after  deducting  the  indebtedness  as  specified;  bnt  such  insnrsace 
shall  not  participate  in  the  profits  of  the  corporation. 

If  the  reserve  upon  any  endowment  policy  applied  according  to  the  pro- 
visions of  this  section  as  a  single  premium  of  temporary  insurance  be  more 
than  sufficient  to  continue  the  msurance  to  the  end  of  the  endowment  term 
named  in  the  policy,  and  if  the  insured  survive  that  term,  the  excess  shall  be 
>  paid  in  cash  at  the  end  of  such  term,  on  the  conditions  on  which  the  ofigioal 
policy  was  issued. 

This  section  shall  not  apply  to  any  case  where  the  provisions  of  the  section 
are  specifically  waived  in  the  application  and  notice  of  such  waiver  is  written 
or  prmted  in  red  ink  on  the  margin  of  the  face  of  the  policy  when  issued. 

New  Jersey.  The  New  Jersey  law,  approved  March  38. 
1895,  is  Chapter  346  of  the  laws  of  1895,  and  is  entitled  "  An  act  tu 
provide  for  the  paid-up  or  cash  surrender  values  of  life  insurance 
policies.**'    The  following  is  the  text: 

Section  i.  \\'henever  any  policy  of  life  insurance  hereafter  issued  by  say 
domestic  life  insurance  corporation*  of  this  State,  after  being  in  force  three  hill 
years,  shall,  by  its  terms,  lapse  or  become  forfeited  for  the  non-payment  of  say 
premium  or  any  note  given  tor  a  premium  or  loan  made  in  cash  on  such  policy 
as  security,  or  of  any  interest  on  such  note  or  loan,  the  net  reserve  on  snch 
policy,  including  existing  dividend  additions,  computed  according  to  the 
American  experience  table  of  mortalit]^  at  the  rate  of  4^  per  cent,  per  annum, 
shall,  on  demand  made  in  writing,  with  surrender  of  the  policy  within  three 
months  after  such  lapse  or  forfeiture,  be  taken  as  a  single  premium  of  life  in- 
surance at  the  published  rates  of  the  corporation  at  the  time  the  policy  vas 
issued,  and  shall  be  applied,  as  shall  have  been  agreed  in  the  application  or 
policy,  either  to  continue  the  insurance  of  the  policy  in  force  at  its  full  amoont, 
including  dividend  additions,  so  long  as  such  single  premium  will  purchase 
temporary  insurance  for  that  amount,  at  the  age  of  tne  insured  at  the  time 
of  lapse  or  forfeiture,  or  to  purchase  upon  the  same  life  at  the  same  age  paid-ap 
insurance  payable  at  the  same  time  and  under  the  same  conditions,  except 
as  to  payments  of  premiums,  as  the  original  policy.  If  no  such  agreeneot  be 
expressed  in  the  application  or  policy,  such  single  premium  may  be  applied 
in  either  of  the  modes  above  specified,  at  the  option  of  the  owner  of  the  policy, 
notice  of  such  option  to  be  contained  in  the  demand  hereinbefore  required 
to  be  made  to  prevent  the  forfeiture  of  the  policy. 

Sec.  2.  If  there  be  any  indebtedness  on  the  policy  which  has  been  ac- 
knowledf^cd  by  the  assured  in  writing,  such  indebtedness  shall  be  paid  off  in 
cash  before  the  provisions  of  this  act  shall  be  applicable  to  the  policy. 

Sec.  3.  The  net  value  of  the  insurance  given  for  such  single  premion 
under  this  act,  computed  according  to  the  American  experience  table  of  toot- 
tality,  with  interest  at  the  rate  of  4H  per  centum  per  annum,  shall  in  no  case 
be  less  than  two-thirds  of  the  entire  reserve,  computed  according  to  the  rule 
prescribed  in  this  act;  but  such  insurance  shall  not  participate  in  the  profits 
of  the  corporation. 

Sec.  4.  If  the  reserve  upon  any  endowment  policy  applied  according  to 
the  provisions  of  this  act  as  a  single  premium  of  temporary  insurance  be  mort 
than  sufficient  to  continue  the  insurance  to  the  end  of  the  endowment  tens 
named  in  the  policy,  and  if  the  insured  survive  that  term,  tiie  excess  shall  be 
paid  in  cash  at  the  end  of  such  term,  on  the  conditions  on  which  the  original 
policy  was  issued. 

Section  5  of  this  act  makes  any  policy  issued  by  companies  of 
this  State  incontestable  after  two  years  from  the  date  of  its  issue. 
and  Section  6  is  made  applicable  to  industrial  insurance.  On  any 
industrial  policy  the  paid-up  value  of  which  is  less  than  $50  it  is 
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optional  with  the  company  to  pay  the  legal  holder  thereof  the  cash 
equivalent,  and  upon  such  payment  the  company  is  absolutely  re- 
leased from  all  further  claims  by  reason  of  such  policy,  which  shall 
thereupon  be  canceled.  Section  7  declares  that  the  provisions  of 
this  act  shall  not  apply  to  policies  on  the  lives  of  persons  under 
twelve  years  of  age,  until  three  years  after  such  persons  shall  attain 
that  age. 

New  Hampshire.  By  Chapter  42  of  the  Laws  of  1897,  no  in- 
dustrial life,  or  endowment  policy  could  become  forfeited  or  void 
for  non-payment  of  premiums,  after  premiums  had  been  paid 
thereon  two  consecutive  years.  This  act  was  repealed  by  the  legis- 
lature of  1899. 

These  are  all  the  laws  regulating  the  forfeiture  of  life  insurance 
policies  now  in  force,  and  the  practice  of  companies  has  rendered 
their  enactment  unnecessary  in  the  future,  if  it  ever  was  necessary 
in  the  past. 

NORFOLK  MUTUAL  FIRE  INSURANCE  COMPANY, 
Dedham,  Mass.  Organized  1825.  J.  White  Belcher,  president; 
James  Y.  Noyes/  secretary. 

NORTH  AMERICAN  ACCIDENT  INSURANCE  COM- 
PANY of  Chicago.  Organized  1899.  Capital  $100,000.  E.  E. 
Crepin,  president;  A.  E.  Forrest,  secretary. 

NORTH  AMERICAN  INSURANCE  COMPANY,  Boston, 
Mass.  Organized  1872;  capital,  $200,000.  Silas  Pierce,  president; 
Charles  L.  Woodside,  secretary.  The  company  formerly  did  a  gen- 
eral business,  but  reinsured  its  business  on  December  30,  and  con- 
tinued to  do  only  a  reinsurance  and  surplus  line  business,  but  in 
Alay,  1903,  retired  from  business. 

NORTH  AMERICAN  LIFE  ASSURANCE  COMPANY 
OF  CANADA,  Toronto,  Canada.  Organized  1881;  entered  the 
United  States  in  1899.    J.  D.  Wells,  United  States  general  manager. 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  of  Edinburgh  and  London  had  its  beginning  in  the 
North  British  of  Edinburgh,  founded  in  1809  to  do  a  fire  insurance 
business.  A  life  insurance  department  was  added  in  1823.  Mr. 
Bostwick  was  the  first  manager,  and  he  was  succeeded  by  David 
Smith,  a  "writer  to  the  Signet,"  a  man  of  great  ability  and  un- 
tiring energy.  In  i86r,  after  the  great  Tooley  Street  fire  in  Lon- 
don, a  new  fire  company  was  established  in  that  city,  by  prominent 
merchants,  under  the  name  of  the  Mercantile  Insurance  Company, 
which  at  once  took  a  strong  position.  In  1862  the  two  companies 
agreed  to  amalgamate,  establishing  a  general  court  of  directors, 
divided  into  two  sections,  with  chief  officers  in  Edinburgh  and 
London,  the  latter  giving  special  attention  to  the  large  foreign  con- 
nections; for  the  company  has  extended  its  agencies  and  branches 
over  the  entire  world  and  advanced  to  the  position  of  one  of  the 
great  insurance  institutions. 

2Q 
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The  present  subscribed  capital  of  the  company  is  ^2,750,000,  and 
the  cash  capital,  .£687,500.  The  fire  funds  at  the  close  of  190-2 
amounted  to  .£3,983,921  15s.  iid.,  and  total  assets  to  £i7,o6o,d?5  15s. 

The  general  court  of  directors  is  as  follows:  Charles  J.  Cater 
Scott,  chairman.  London  Board  —  Alexander  H.  Campbell,  Esq., 
chairman;  The  Hon.  Charles  Napier  Lawrence,  deputy  chairman; 
Charles  lilorrison,  Esq.,  John  Sanderson,  Esq.,  The  Right  Hon. 
I^rd  Hillingdon,  Alexander  Drake  Kleinwort,  Esq.,  Hubert  F. 
Barclay,  Esq.,  Vincent  R.  Hoare,  Esq.,  H.  R.  Arbuthnot,  Esq,  John 
Pierpont  Morgan,  Jr.,  Esq.,  Bruno  Schroder,  Esq.,  Edward  Netile- 
f<^rd,  Esq. ;  managers  of  fire  department,  W.  T.  Pricej  J.  M.  C-  John- 
ston; secretary,  Robert  Carmichael.  Edinburgh  Board  —  David  B. 
Wauchope,  Esq.,  Ralph  Dundas,  Esq.,  John  Wharton  Tod,  Esq., 
Sir  James  H.  Gibson-Craig,  Bart.,  Sir  Charles  B.  Logan,  D.K.S., 
Charles  C.  Maconochie,  Esq.,  Lt.-Col.  Robert  Dundas,  John  S. 
Pitman,  Esq.,  George  Younger,  Esq.,  The  Right  Hon.  The  Earl  of 
Elgin,  K.G.,  Thos.  S.  Esson,  Esq.,  Robt.  Cross,  Esq.;.  manager, 
Philip  R.  D.  Maclagan,  F.R.S.E. 

The  company  entered  the  United  States  August  16,  1866.  Ezra 
White,  an  experienced  underwriter,  was  selected  as  manager,  and 
his  son,  Charles  E.  White,  as  assistant  manager.  The  head  office 
of  the  company  was  at  74  Wall  Street,  and  its  first  local  board  of 
directors  was  composed  of  Charles  H.  Dabney,  chairman;  Solon 
Humphreys,  Aymar  Cater,  David  Dows,  Egisto  P.  Fabbri,  Simeon 
B.  Chittenden,  and  Shepard  Gandy. 

Timothy  C.  Allyn  was  appointed  associate  manager  in  1867  with 
Ezra  White.  Mr.  Allyn  died  suddenly  October  19,  1869,  and  the 
official  roster  was  then  rearranged,  Ezra  White  as  manager,  Charles 
E.  White  and  William  Connor  as  associate  managers,  and  Sam 
P.  Blagden,  assistant  manager.  In  1870  Mr.  Blagden  was  appointed 
associate  manager,  with  equal  power  with  the  others.  Mr.  Connor 
retired  in  December,  1872,  and  Ezra  White  in  1876,  and  S.  P.  Blag- 
den and  Charles  E.  White  became  managers.  In  1887  Mr.  White 
retired,  and  Mr.  Blagden  became  manager,  with  James  F.  Dudley 
as  assistant  manager,  and  William  A.  Francis  as  second  assistant 
manager.  In  1888  Mr.  Dudley  was  succeeded  by  Mr.  Francis  as 
assistant  manager. 

On  June  i,  1894,  Mr.  Blagden  resigned,  and  Henry  E.  Bowers, 
former  manager  of  the  Guardian  of  London,  was  appointed  the 
company's  United  States  manager.  At  the  same  time  a  western 
department,  which  had  been  established  with  headquarters  at  Chi- 
cago, went  into  operation  with  Wiley  J.  Littlejohn  as  manager. 
July  5,  1894,  Dan  Winslow  was  appointed  assistant  manager  for 
the  United  States  to  succeed  Mr.  Wm.  A.  Francis.  June  i,  1896, 
^Ir.  Winslow  was  succeeded  by  West  Pollock  as  deputy  manager, 
and  on  February  26,  1897,  Wm.  R.  Ecker  was  appointed  assistant 
manager.  January  i,  1900,  Mr.  Bowers  retired  and  was  succeeded 
by  E.  G.  Richards  of  Hartford,  Conn.,  as  United  States  manager. 
Mr.  Richards  had  long  been  connected  with  the  National  Fire  In- 
surance Company  of  Hartford  as  its  vice-president  and  secretary. 
Coincident  with  the  retirement  of  Mr.  Bowers,  the  resignation  of 
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Assistant  Manager  Ecker  took  effect,  and  J.  F.  Hastings,  formerly 
general  agent  of  the  National  Fire  of  Hartford,  Conn.,  became  his 
successor.  Deputy  Manager  Pollock  also  resigned  about  the  same 
time  and  no  successor  was  appointed,  the  office  of  deputy  manager 
having  been  discontinued.  The  United  States  branch  management 
is  now  E.  G.  Richards,  manager;  and  J.  F.  Hastings,  assistant 
manager. 

The  business  in  the  United  States  is  confined  to  fire  underwriting. 
In  the  thirty-one  years  that  the  company  has  transacted  business 
in  the  United  States  it  has  paid  over  $40,984,647  in  losses.  It  was 
involved  to  the  extent  of  $2,330,000  in  the  Chicago  fire  of  1871, 
$750,000  in  the  Boston  fire  of  1872,  or  the  great  sum  of  $3,080,000  in 
the  two  fires.  These  losses  were  promptly  met  by  funds  from  the 
home  office,  and  the  character  and  strength  of  the  company  firmly 
established  in  the  minds  of  the  American  people. 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  of  New  York,  organized  1897  ;  capital,  $200,000. 
Assets,  $638,912.87.  E.  G.  Richards,  president;  J.  F.  Hastings, 
vice-president  and  secretary. 

NORTH  CAROLINA  ASSOCIATION  OF  LOCAL  FIRE 
INSURANCE  AGENTS  was  organized  in  September,  1899,  with 
the  following  officers:  J.  H.  Southgate,  president;  Walker  Taylor, 
C.  T.  Rawle,  A.  B.  Dangerfield,  vice-presidents;  Jacob  Battle, 
Rocky  Mount,  secretary  and  treasurer.  The  officers  elected  at  the 
annual  meeting  in  October,  1902,  are:  President,  W.  J.  Griswold; 
vice-presidents,  A.  B.  Dangerfield,  F.  K.  Ellington,  and  H.  C.  Bra- 
gane;  secretary,  M.  Van  B.  Metts.  Executive  committee:  J.  H. 
Southgate,  Walker  Taylor,  W.  C.  Jones,  A.  K.  Murray,  J.  H.  Hawey. 

NORTH  CAROLINA  HOME  INSURANCE  COMPANY, 
Raleigh,  N.  C.  Organized  1869;  capital,  $66,283.  Alexander 
Webb,  president;  Charles  Root,  secretary. 

NORTH  CAROLINA,  INSURANCE  SUPERVISION  IN, 
1874-1903.  The  secretary  of  state  was  originally  the  supervisor  of 
insurance  interests  in  North  Carolina,  under  general  statutes  of 
1874-75.  He  was  elected  by  the  people  for  a  term  of  four  years. 
The  secretaries  have  been: 


W  H.  Howerton,,      Jan.,  1874 — Jan.,    1877 
J.  A.  Enriehard,  Jan.,  1877— Jan..   1879 

Wm.  L..  Saunders,       Jan.,  1879 — April,  1891 


Octavitts  Coke,  April,  1891 — Aug.,  1895 

C.  M.  Cook,  Aug.,   1895— Jan.,  1897 

Cyrus  Thompson,       Jan.,  1897— Feb.,  1899 


In  February,  1899,  the  legislature  created  a  distinct  state  depart- 
ment of  insurance,  and  elected  James  R.  Young  insurance  com- 
missioner for  a  preliminary  term  of  two  years.  He  was  re-elected 
by  the  people  in  1901  for  the  regular  term  of  four  years. 

NORTH  DAKOTA,  INSURANCE  SUPERVTSTON  IN, 
1883- 1903.  The  office  of  commissioner  of  insurance  in  North  Da- 
kota was  created  by  the  constitutional  convention,  the  provision 
therefor  being  made  effective  by  act  approved  December  4,  1890. 
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The  commissioner  is  elected  by  the  people  for  a  term  of  two  years. 
In  case  of  a  vacancy  by  reason  of  death  or  otherwise,  the  Governor 
is  required  to  appoint  "  by  and  with  the  approval  of  the  senate,  if 
in  session/' 

Prior  to  April  6,  1883,  all  insurance  business  was  done  through 
the  office  of  the  territorial  secretary.  The  supervising  officers 
since  that  date  have  been: 


0«o»e  L.  Ordway,  auditor, . 

E.  W.  Cadwell.  auditor, 

James  A.  Ward,  auditor, 

J.  C.  McManima,  auditor,   . 

A.  L.  Carer,  commiasioner  of  inturance, 

James  Cudhie,  commissioner  of  insurance, 

Frederick  B.  Fancher,  comniianoner  of  insurance; 

George  W.  Harrison,  commissioner  of  insurance. 


April    6, 1883— March  11,  iS$s 

March  11, 1885— Feb.  18,  18S7 

Feb.    18,  1887— April  i,  i&»9 

April     X,  i88q— Nov.  4,  iS^ 

Nov.     4,  1889 -Feb.  5.  iSqj 

Feb.      5,  1893 — Feb.  5,  18^ 

Feb.      5,  1895— Not.  ij,  1S98 

Not.   x5,  1898— Not.  13, 1900 


Mr.  Fancher  was  re-elected  for  the  term  1897- 1899,  but  resigned 
in  November,  1898,  upon  being  elected  governor  of  the  state, and  Mr. 

Harrison  succeeded  him.    The  present  commissioner  is  Ferdinand 
Leutz,  who  was  appointed  in  1900. 

NORTHERN  ASSURANCE  COMPANY  of  London,  Eng- 
land. Organized  1836.  Entered  the  United  States  1876.  George 
W.  Babb,  general  attorney  in  the  United  States. 

NORTHERN  CENTRAL  LIFE  INSURANCE  COMPANY, 
Toledo,  O.  Organized  1886.  Reorganized  as  a  level  premium 
company,  1900.  W.  S.  Mathews,  president;  J.  P.  Slemmons,  secre- 
tary. 

NORTHERN  INSURANCE  COMPANY  of  New  York. 
Organized  1897;  capital,  $250,000.  L.  N.  Lovell,  president;  James 
Marshall,  secretary. 

NORTH  GERMAN  FIRE  INSURANCE  COMPANY,  Ham- 
burg, Germany.  The  company  has  discontinued  business  in  the 
United  States,  except  on  the  Pacific  coast.  Walter  Speyer  is  Pacific 
coast  general  agent. 

NORTH  GERMAN  FIRE  INSURANCE  COMPANY,  New 
York.    Organized  1899;  capital,  $200,000.    Adolph  Loeb,  president; 

E.  Harbers,  secretary. 

NORTH  RIVER  INSURANCE  COMPANY,  New  York  city. 
Organized  1822;  capital,  $350,000.    William  E.  Hutchins,  president; 

F.  H.  Crum,  secretary. 

NORTHWESTERN  FIRE  AND  MARINE  INSURANCE 
COMPANY,  Grand  Forks,  N.  D.  Organized  1899.  Capital 
$100,000.    E.  C.  Bates,  president;  O.  O.  Tollefson,  secretary. 

NORTHWESTERN  LIFE  AND  SAVINGS  INSURANCE 
COMPANY,  Des  Moines,  la.  Organized  1896;  capital,  $100,000' 
D.  F.  Witter,  president;  C.  C.  Crowell,  secretary. 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COM- 
PANY'S AGENTS'  ASSOCIATION  held  its  twenty-sixth  annual 
meeting  at  Milwaukee,  Wis.,  July  i6,  1902,  and  elected  the  following 
officers:  President,  A.  W.  Kimball,  Chicago;  vice-president,  H.  D. 
Rodman,  Louisville;  secretary  and  treasurer,  J.  F.  Schindler,  Mil- 
waukee. 

NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COM- 
PANY, THE,  of  Milwaukee,  Wis.,  was  incorporated  March  2,  1857, 
under  the  name  of  the  "  Mutual  Life  Insurance  Company  of  the 
State  of  Wisconsin."  March  i,  1865,  the  name  of  the  coippany  was 
changed  by  legislative  enactment  to  its  present  title.  The  business 
of  the  company  is  limited  to  carefully  selected  male  lives  between 
ages  18  and  60  inclusive,  residing  in  the  healthful  portions  of  the 
United  States,  and  the  death  losses  have  been  very  low.  The  losses 
during  1902  were  only  .87  per  cent,  of  the  mean  insurance  in  force. 
From  motives  of  precaution  the  company  adopted  a  four  per  cent, 
reserve  basis  in  1870,  and  for  similar  reasons  all  new  business  writ- 
ten subsequent  to  January  31,  1899,  has  been  on  a  three  per  cent, 
basis. 

On  January  i,  1903,  the  assets  of  the  company  were  $165,042,435, 
with  262,094  policies  in  force,  insuring  $620,681,283. 

Officers,  H.  L.  Palmer,  president;  Willard  Merrill,  vice-presi- 
dent; Wm.  P.  McLaren,  second  vice-president;  Geo.  C.  Markham, 
third  vice-president;  Chas.  E.  Dyer,  counsel;  J.  W.  Skinner,  secre- 
tary, Charles  A.  Loveland,  actuary;  J.  W.  Fisher,  M.D.,  medical 
director;  H.  F.  Norris,  superintendent  of  agencies;  C.  H.  Watson, 
assistant  secretary;  P.  R.  Sanborn,  second  assistant  secretary; 
Joseph  R.  Dyer,  assistant  counsel ;  J.  C.  Crawford,  assistant  actuary ; 
Geo.  E.  Copeland,  assistant  superintendent  of  agencies ;  Geo.  A. 
Harlow,  M.D.,  assistant  medical  director;  C.  E.  Albright,  M.D., 
second  assistant  medical  director;  Wm.  R.  Nethercut,  second  assist- 
ant counsel;  W.  R.  Adams,  auditor;  Percy  H.  Evans,  second  assist- 
ant superintendent  of  agencies. 

NORTHWESTERN  NATIONAL  INSURANCE  COM- 
PANY, Milwaukee,  Wis.  Organized  1869;  capital,  $600,000.  Al- 
fred James,  president;  Wilfred  M.  Patton,  secretary. 

NORTHWESTERN  NATIONAL  LIFE  INSURANCE 
COMPANY,  Minneapolis,  Minn.  Organized  1885.  This  company 
is  incorporated  as  a  stipulated  premium  company,  and  does  a  level 
premium  business  in  some  states.  W.  F.  Bechtel,  president;  F.  J. 
Sackett,  secretary. 

NORTHWESTERN  UNDERWRITERS,  Milwaukee,  Wis. 
Policies  guaranteed  by  the  Northwestern  National  Insurance  Com- 
pany of  Milwaukee.     Lewis  S.  Higgins,  manager. 

NORTHWEST,  FIRE  UNDERWRITERS  ASSOCIATION 
OF  THE.     [See  Fire  Underwriters*  Association  of  the  Northwest] 

NORTHWEST  INSURANCE  ASSOCIATION.  [See  Wash- 
ington Insurance  Association,  Cyclopedia  for  1898-9.] 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY.  This 
society  was  established  in  1797  at  the  old  city  of  Norwich,  Eng^land. 
Its  prime  mover  was  Thomas  Bignold,  grandfather  and  great-gjrand- 
father,  respectively,  of  the  late  secretary,  Col.  C  £.  Bignold,  and 
present  secretary,  C.  A.  Bathurst  Bignold.  He  remained  secretary 
of  the  society  until  1818,  when  the  secretaryship  reverted  to  his  son, 
then  Mr.,  afterward  Sir,  Samuel  Bignold,  who  was  in  turn  succeeded 
in  187s  ^y  the  late  Colonel  Bignold  above  mentioned. 

It  was  organized  upon  the  mutual  plan  and  was  known  as  the 
Union  Fire  Office,  situated  on  the  Gentleman's  Walk,  until  1S21, 
when  it  was  reorganized,  taking  over  the  business  of  the  Norwich 
General  Assurance  Office,  a  stock  company  organized  in  1792  by 
the  same  Thomas  Bignold,  who  left  it  in  1797  to  organize  the  Union 
Fire  Office.  It  was  at  this  time  the  present  title,  Norwich  Union 
Fire  Insurance  Society,  was  adopted.  The  reorganization  was 
effected  upon  a  part  proprietary  and  part  mutual  basis  under  a 
thirty-year  partnership,  and  a  capital  subscribed  of  £550,000,  of 
which  only  i66,ooo  was  paid  in.  This  partnership  was  renewed  in 
185 1  for  thirty  years  more  upon  the  same  basis;  but  in  1879,  under 
an  act  of  Parliament  known  as  '*  The  Norwich  Union  Fire  Insur- 
ance Society's  Act  1879,"  the  society  was  again  reorganized  as  a 
stock  company  solely,  and  the  capital  increased  to  ii,xoo,ooo  and 
the  paid-up  value  increased  from  the  Reserve  Fund  to  £132,000.  The 
term  of  its  existence  was  also  extended  to  1,000  years  from  1881. 

On  March  i,  1897,  it  closed  the  first  one  hundred  years  of  its  ex- 
istence. 

Its  officers  are:  President,  Maj.  Frank  Astley  Cubitt;  vice-presi- 
dent, Samuel  Gurney  Buxton;  secretary,  C.  A.  Bathurst  Bignold; 
assistant  secretary,  John  Large. 

The  society  entered  the  United  States  in  1877. 

It  does  business  in  all  the  states  and  territories  of  the  Union,  ex- 
cepting Indian  and  Oklahoma  Territories. 

Its  head  office  for  the  United  States  is  at  56  and  58  Pine  street. 
New  York;  J.  Montgomery  Hare,  resident  manager. 

Trustees  of  the  funds  in  the  United  States  are:  Anson  W.  Hard, 
of  Messrs.  Hard  &  Rand;  J.  Kennedy  Tod,  of  Messrs.  J.  Kennedy 
Tod  &  Co.,  and  W.  Emlin  Roosevelt,  of  Messrs.  Roosevelt  &  Son. 

Its  Pacific  Coast  department  is  managed  by  W.  H.  Lowden,  314 
California  street,  San  Francisco,  Cal. 

The  society  also  does  business  in  the  Dominion  of  Canada,  where 
it  is   represented   by  John    B.    Laidlaw,   manager,   Toronto, 

NYLIC.  In  November,  1895,  the  New  York  Life  -Insurance 
Company  published  the  details  of  a  system  of  benefits  which  it  had 
established  for  its  producing  agents.  The  system  was  named 
"  Nylic,"  the  word  being  made  from  the  initials  of  the  company: 
"  New  York  Life  Insurance  Company."  The  agents  who  stay  with 
the  company  and  work  are  classified  according  to  their  term  of  ser- 
vice, and  will  be  rewarded  by  a  small  percentage  of  the  business 
done  by  them  in  addition  to  their  regular  commissions.  They 
must  be  and  remain  in  the  service  of  the  company,  giving  their 
whole  time  to  its  business  for  five  years  before  they  begin  to  receive 
ny  benefits. 
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OBITUARIES  FOR  1902.     [See  Death  Roll.] 

OCEAN  ACCIDENT  AND  GUARANTEE  CORPORA- 
TION (Limited)  of  London,  England.  Oscar  Ising,  general  mana- 
ger, United  States  branch. 

OFFICIAL  CHANGES  IN  INSURANCE  COMPANIES  IN 
1902.    The  official  changes  in  1902  were  as  follows : 

FIRE   INSURANCE    COMI'ANIES. 

^tna  of  Hartford,  C.  J.  Irvin  and  Algernon  N.  Williams  elected  additional 
assistant  secretaries. 

American  Fire  of  Philadelphia,  John  H.  Packard,  Jr.,  elected  vice-presi- 
dent. 

Anchor  Fire  of  Cincinnati,  M.  Donnelly,  president;  F.  D.  Prentice,  vice- 
president;  A.  K.  Murray,  secretary  and  seneral  manager.  Subsequently  Mr. 
Murray  resigned  and  was  succeeded  by  William  Wood. 

Armenia  of  Pittsburg  (reorganized),  W.  A.  McCutcheon  elected  president; 
W.  L.  Clark,  vice-president  and  secretary;  Walter  Morris,  assistant  secretary. 
Atlantic  City  Fire  of  New  Jersey  (new),  George  F.  Currie  elected  president; 
Francis  P.  Quiglev,  treasurer;  Isaac  K.  Rowley,  secretary. 

Austin  Fire  of  Austin,  Tex.  (new,  name  changed  from  Gernian-American 
Fire),  John  D.  McCall  elected  president;  J.  M.  Cotton,  vice-president;  A.  F. 
Hancock,  secretary. 

Capital  Fire  of  Lincoln,  Neb.  (new),  W.  A.  Rankin  elected  president;  J.  T. 
Rogers,  first  vice-president;  Henry  Levi,  second  vice-president;  C.  H.  Eubank, 
secretary. 

Citizens  Mutual  of  Boston,  T.  Wallace  Travis  elected  president,  to  suc- 
ceed Henry  A.  Bigelow,  deceased;  George  W.  Hinkley  elected  president,  to 
succeed  T.  W.  Travis. 

Colonial  Fire  of  Washington,  D.  C.  (new),  Myron  M.  Parker  elected  presi- 
dent. 

Columbus  Insurance  and  Banking  of  Columbus,  Miss.,  B.  A.  Weaver 
elected  vice-president,  to  succeed  J.  O.  Banks,  resigned. 

Commerce  of  Albany,  E.  Darwin  Jennison  elected  vice-president,  to  suc- 
ceed John  G.  Myers,  deceased;  Addison  J.  Hinman  appointed  secretary,  suc- 
ceeding Mr.  Jennison. 

Eagle  Fire  (retired),  George  T.  HoUister  elected  president,  to  succeed 
David  Rumscy,  resigned.  . 

Eastern  of  Atlantic  City,  N.  J.  (new),  A.  H.  Phillips  elected  president; 
D.   S.   White,  vice-president;  Herman  M.  Sypherd,  secretary. 

Enterprise  Fire  of  Shamokin,  Pa.  (new),  J.  H.  Spitler  elected  president; 
T.  M.  Steely,  secretary. 

Fidelity  of  Des  Moines  (reorganized),  M.  Carr  elected  president;  J.  b. 
Clark,  vice-president;  A.  L.  Tullis,  secretary. 

Fireman's  Fund  of  San  Francisco,  George  H.  Mendell,  Jr.,  appointed 
assistant  sccrctarv. 

Franklin  Mutual  Fire  of  Greenfield,  Mass.,  Frank  A.  Colley  elected  presi- 

Germania  of  New  Orleans,  Jacob  Hassinger  elected  president;  J.  Edmond 
Merilh,  vice-president;   Otto  T.   Maicr,  secretary.  .         ,  .^  . 

German  Fire  of  Baltimore,  C.  H.  Koppelman  elected  president,  to  succeed 
A.    H.   Schulz,  who  became  vice-president;  John  P.  Lauber  elected  secretary, 

to  succeed  Mr.- Koppelman.  .    ,    ,a    ^.  ,  1     .  j  -j     ». 

German  Fire  of  Memphis,  Tenn.  (new),  J.  W.  Dickson  elected  president; 
George  F.  Markham,  vice-president;  W.  B.  Menzies,  secretary. 
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Granite  State  Fire  of  PortBmouth.  N.  H.,  Calvin  Paje  elected  president, 
to  succeed  Frank  Jones,  deceased. 

Hartford  I'ire,  Charles  E.  Chase  and  Richard  M.  Bissell  elected  vice-presi- 
dents. .  . 

Home  Fire  of  Greensboro,  N.  C.  (new),  R.  L.  Holt  elected  president;  A. 
W.  McAllister,  secretary.  ,       . 

Home  Mutual  Fire  of  Little  Rock,  Ark.  (new).  J.  W.  Crockett  elected 
prei-ident;  ().  C.  Ludwig,  secretary. 

Home  of  New  York,  Frederic  C.  Buswell  elected  second  vice-president; 
Emanuel  H.  A.  Corrca  elected  third  vice-president. 

Indianapolis  Fire,  Dr.  Henry  C.  Martin  appointed  secretary,  succeeding 
John  M.  Spann,  deceased.  _  ^,,    ,,,..  .      , 

Insurance  Company  of  the  State  of  Illinois,  George  W.  Wiley  appointed 
secretary,  to  succeed  George  F.  Penfield,  resigned;  Arthur  W.  V-orthington 
appointed  assistant  secretary.  ...        .     «.  .        «    ,  i    .^ 

International  Fire  of  Atlantic  City,  N.  J.  (new),  Risley  Barlow  elected 
president;  John  W.  Chester,  secretary.  ^,     .     „,  ,         .         .j_». 

Merchants  of  Jefferson  City,  Mo.  (new),  H.  A.  Blossom  elected  president. 
James  C.  Butler,  vice-president;  Albert  Kuehnc,  secretary.     .      ,        ^  , 

Milwaukee  Mechanics  of  Milwaukee,  G.  W.  Grossenbach  elected  second 
vice-president;   C.   O.  Strang  appointed  superintendent  of  agencies. 

Nassau  Fire  of  Brooklyn,  William  Harkness  elected  president,  to  succeed 

William  L.  Lane,  deceased.  •.     ^      *„         ,^    ^         i    *^  «^«; 

National   Union  Fire  of  Washington,  D.  C,  Albert  F.   Fox  elected  pres 

dent,   to  succeed  Henry  O.  Towles,  resigned;   Henry  Orth  elected  vice-presi 

t\f>nt 

Newark  Fire  of  Newark.  N.  J.,  Charles  M.  Henry  appointed  secretary. 
North  Carolina  Home  of  Raleigh,  R.   H.  Battle  elected  president,  to  sue 

'"North'sjaJ'Finft^T.ui;  Minn.  (new).  Charle,  B.  Gilbert  d«t«l  pr«i 

dent;  C.  S.  Timberlake,  secretary.  ...         s     i?      i,  t    c»;«c««  *l«!ied 

Pacific   Fire  of  New  York    (resumed  business),   Frank  T.   Stmson  electea 

president;  George  Jeremiah,  vice-president;  C.  V.  Mwerolc.  swretary. 

Perpetual    Fire    of    Philadelphia    (reorganized) ,    Charles   W.   White  electco 

president;  W.   N.   Freeman,  vice-president;  Ia™«s  ^ahan.  sccretarv. 

^      Providence  Mutual   Fire  of  Providence,  R.  I..  E    S.  W^atson  elected  pres. 

dent,  succeeding  H.   C.   Waters,  deceased;   Samuel  G.  Howe  appointed  secre- 

^'^^^Prudential  Fire  of  Richmond.  Va.   (new).  T.saad  F.  Bramwell  elected  presi 
dent;   Henry  C.  Stuart,  vice-president;  Madison  S.  Pendleton,  secretary^ 

Southern  Manufacturers  Mutual  of  Charlotte.  N.  C.  (new).  V\ .  E.  tlon 
elected  oresident:   D.  II.   Anderson,  secretary.  ,     ^,  •-.       i      i   .r«  t#^i 

^      Spar?anbu,g   Fire   of   Spartanburg     S.    C     (new  .   He" ry   Cleveland  ele  ted 
oresidcnt;   W.   T.   Magnc'^s,  vice  president;   C.   H.    Barber,   secretary. 
^  ^I,r"ng    Garden    of  Philadelphia,    Augustus    Thomas   elected    president,  to 
succeed  Charles  "Roberts,  deceased.  .     .  .  -j      ^      a     i     Tnve 

State  of  Omaha,   Neb.    (new).  J.   E.   Boyd   elected   president;   A.  J.   Lo^e. 

'"""su'/vcsant  Fire  of  New  York.  A.  R.  Pierson  elected  president,  to  succeed 
Ben^an^n'T     RhoJd..   resigned;   Ginton   V.   M«\-5;le  elected   vice-^^^^^^^^^^^ 
Texas   Home    Fire   of   Austin    (new),    C.    C.  .Wilson   elected   presiaem 

•^'"Tr^Ler^feii^I^o'ThdT'j-.  rTnV^Uct.6  president,  to  succeed  E.  B.ck- 

'"*  uTno'„a'f"rc^of  Winona,  Minn.  (new).  E.  D.  Dyar  elected  president:  H. 
G.   Smith,   secretary. 

LIFE,   SURETY,   AND    CASUALTY    COMPANIES. 
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/Ktna'Life   of   Hartford     Walter   C.    Faxon   apppi, 
Rowe  assistant   secretary  of  the  accident  and  ^iaD»l»^y  department.  . 

^°  AmcricaTstandard  "l^ife  of  Chicago   (new).   ^^"1   Blatchford  elected  P«*' 
dent-  S    S.  Rogers,  vice-president:   K.  H.  Duff,  secretary;  H.  5v  Vail.  acii*»^ 

Bankers  Life  of  Dcs  Moihes.  H.  S.  Nallen  appointed  secretary,  to  succeea 

C.  Stilson,  resigned. 
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Bankers  Life  of  New  York,  Charles  H.  Fancher  elected  president,  to  suc- 
ceed Richard  Morgan,  resigned;  William  Sherer  elected  vice-president;  Wil- 
liam B.  Reed,  second  vice-president. 

Bankers  Surety  of  Cleveland,  Ohio,  H.  H.  Burgess  elected  secretary,  to 
succeed  Joseph   Schanweker,  resigned. 

Carolina  Insurance  and  Casualty  of  Columbia,  S.  C.  (new),  A.  W.  Meetze 
elected  president;  W.  T.  Gregg,  secretary. 

Canada  Life  of  Toronto,  P.  C.  H.  Fapps,  A.  I.  A.,  appointed  assistant 
actuary. 

Colonial  Life  of  Jersey  City,  Ernest  J.  Heppenheimer  elected  second  vice- 
president;  Charles  F.  Ncttleship,  secretary. 

Columbia  Life  of  Cincinnati  (new),  Dr.  F.  G.  Cross  elected  president; 
Bradford  Shinlde,  first  vice-president;  Frank  K.  Jones,  second  vice-president; 
J.  Warren  Keiier,  third  vice-president;  W.   F.   Robertson,  secretarv. 

Columbian  National  Life  of  Boston  (new),  Percy  Parker  elected  president; 

William  Butler  Woodbrid^^e,  second  vice-president;  Francis  P.  Sears,  treasurer. 

Eastern  Life  of  Washmgton,  N.   C,  Dr.  David  Tayloc  elected  president; 

George  T.  Leach,  vice-president;  S.  C.  Bragaw,  secretary;  H.  Susman,  general 

manager. 

Fellowship  of  Solidarity  of  New  York  (new),  John  Ford  elected  president; 
Dr.  John  M.  Emery,  secretary  and  actuary. 

Fidelity  and  Casualty,  Edward  C.  Lunt  appointed  third  assistant  secretary. 
Germania  Life  of  New  York,  Herbert  Cillis,  vice-president  and  secretary, 
resigned  the  secretaryship  and  was  succeeded  as  secretary  by  Carl  Heye. 

Guaranty  Mutual  Life  of  Davenport,  la.  (new),  VV.  F.  Findlar  elected 
president;  C.  E.  Bichard,  vice-president;  J.  T.  Casey,  secretary. 

Interstate  Life  of  Indianapolis,  A.  P.  Simmonds  elected  third  vice-presi- 
dent. 

John  Hancock  Mutual  Life,  F.  E.  Nason  elected  second  assistant  secre- 
tary. 

Lawyers  Surety  Company  of  New  York,  John  R.  Bland  elected  president; 
Andrew  Freedman,  S.  J.  (J'Sullivan,  vice-presidents,  and  George  K.  Collis, 
secretary. 

Life  Insurance  Company  of  Virginia,  James  W.  Pegram  elected  second 
vice-president  and  W.  L.  T.  Rogerson,  secretary. 

Lincoln  National  Life  of  Newark,' N.  J.  (new),  Foster  M.  Voorhees  elected 
president;  Elwood  P.  Robbins,  secretary. 

Massachusetts  Mutual  Life,  Julius  H.  Appleton  elected  vice-president,  to 
succeed  Henry  S.  Lee,  deceased. 

Metropolitan  Life,  John  R  Hegeman,  Jr.,  elected  an  assistant  secretary. 
Mutual  Benefit  Life  of  Newark,  Frederick  Frelinghuysen  elected  president, 
to  succeed  Amzi  Dodd,  and  Bloomfield  J.  Miller,  vice-president,  to  succeed 
James  B.   Pearson. 

Mutual  Life  of  Illinois  (new),  Gcorgfc  W.  Riggs  elected  president  and  gen- 
eral manager;  T.  R.  Chapman,  first  vice-president;  W.  H.  Brintnall,  second 
vice-president;  W.  P.  Crenshaw,  third  vice-president;  G.  W.  Weippiert,  sccre- 
tarv. 

Mutual   Life  of  New  York,  John  A.  Fonda  elected  third  vice-president. 
National  Life  and  Trust  of  Des  Moines,  P.   M.  Starnes  elected  president 
and  Dc  Forest  Bowman  secretary. 

National  Life  of  the  U.  S.  A.,  A.  M.  Johnson  elected  treasurer;  O.  D. 
Wethcrell  resigned  as  president. 

National  Life  of  Vermont,  Joseph  A.  De  Boer  elected  president,  to  suc- 
ceed James  C.  Houghton,  deceased;  James  T.  Phelps,  viccj>rcsident.  to  suc- 
ceed Sfr.  Oe  Boer;  James^  B.  Estee,  second  vice-president;  Clarence  E.  Moul- 
ton,  actuary.  '  „    ^     .  .        , 

New  Amsterdam  Casualty^,  George  E.  Taylor  appointed  secretary,  to  suc- 
ceed Charles  T.  Hopper,  resigned. 

New  England  Mutual  Life,  Dr.  Edwin  W.  Dwight  appointed  assistant 
medical   examiner,  to  succeed  Dr.  John  Homans,   second,  deceased. 

New  York  Casualty,  Alexander  S.  Allen  appointed  secretary,  to  succeed 
Fred-   W.  Anderson,  resigned.  _    _     .  ... 

New  York  Life,  Arthur  Hunter,  F.  F.  A.,  apnomted  assistant  actuary. 
Northwestern    Casually   of    Milwaukee    (new),    W.    D.    Gray   elected    presi- 
dent*  V.  A.  M.  Mortensen,  vice-president;  V.   L.   Brown,  secretary. 

l5^orthwestern  Mutual  Life  of  Milwaukee,  Vice-president  Willard  Merrill 
resigned  the  supcrintendency  of  agencies  to  his  assistant,  F.  H.  Norris. 
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Pittsburg  Life  and  Trust  of  Pennsylvania  (new).  W.   H.   Nimick  elected 
president;    F.   T.    F.   Lovejoy,   W.   C   Baldwin,   Colin   McF.    Reed,  vice-presi 
dents;  J.  L.   Borland,  secretary. 

Prudential  of  Newark,  Edward  Kannouse  elected  treasurer,  to  succeed 
Horace  Allinff,  deceased. 

Security  Life  and  Annuity  of  Philadelphia  (new),  H.  H.  Baker  elected 
president;   KIdridge  L.  Shcltonj  secretary. 

Security  Mutual  Life  of  Binffhamton,  N.  Y..  Charles  M.  Turner  elected 
president,  to  succeed  W.  G.  Phelps,  resigned;  Charles  A.  La  Due  appointed 
secretary. 

Southern  Union  of  Nashville,  Tenn.  (new),  H.  H.  Corson  elected  presi- 
dent;   Bandall  Curell,   secretary. 

Union  Central  Life,  £.  £.  Hardcastle  appointed  assistant  actuary. 

Union  Mutual  Life,  Sylvan  B.  Phillips  appointed  assistant  secretary. 

United  States  Life  of  New  York,  John  P.  Munn  elected  president,  to  suc- 
ceed (ieorge  U.  Burford,  resigned. 

Western  and  Southern  Life  of  Cincinnati,  J.  A.  McEwen  appointed 
actuary. 

Western  Union  Life  of  Chicago  (new),  John  C.  F,  Royer  elected  presi- 
dent:  F.   1).  Terrell,  secretary:  Willis   Palmer,  actuary. 

Wisconsin  National  Life  of  Milwaukee  (new),  Frank  Ziegler  elected  presi- 
dent; G.  I.  Pammel,  treasurer. 

OHIO  ASSOCIATION  OF  LOCAL  FIRE  INSURANCE 
AGENTS  held  its  seventh  annual  meeting  at  Columbus,  O.,  Feb- 
ruary 19,  1903,  and  elected  the  following  officers :  President,  J.  Gano 
Wright,  Cincinnati;  first  vice-president,  R.  A.  Kidd,  Dayton;  second 
vice-president,  F.  M.  Cooke,  Akron;  secretary-manager,  A.  P.  Ross. 
Columbus;  treasurer,  Charles  W.  Bryson,  Columbus;  chairman  of 
the  executive  committee,  Frank  E.  Lauterbach,  Columbus. 

OHIO  FARMERS'  INSURANCE  COMPANY,  Lc  Roy,  0. 
Organized  1848.  James  C.  Johnson,  president;  M.  L.  Benham. 
secretary. 

OHIO,  INSURANCE  SUPERVISION  IN,  1867-1903-  By 
act  approved  April  15,  1867,  the  aaditor  of  State  in  Ohio  was  diarged 
with  insurance  supervision.  March  12,  1872,  an  act  was  passed  es- 
tablishing a  State  insurance  department,  under  a  superintendent  of 
insurance,  to  be  appointed  by  the  governor  for  a  term  of  three  years. 
The  auditors  who  discharged  the  duties  of  supervising  ofHcers  were 
James  H.  Godman  and  James  Williams.  The  superintendents  since 
the  organization  of  the  department  have  been: 


William  F.  Church.    . 
William  D.  Hill, 
Joseph  F.  Wright,      . 
Charles   H.   Moore,    . 
Henry  J.  Reinmund, 
Samuel  E.  Kemp, 
William  H.  Kinder. 
William  M.  Hahn,      . 
William  S.  Matthews, 
Arthur  I.  Vorys, 


une  a,  i87>— Jane  J^  x 
une  a,  iSfys — ;  vmt  a,  i  . 
une  a,  187ft— ^  une  a,  iSi 
une  a,  t88i — ^  one  a,  1B84 
une  a,  1884—  une  m,  18S7 
une  a,  1887 —  une  3,  xSgo 
une  3. 1890—]  une  5, 189J 
uae  3.  xBgr—,  une  3, 1^9^ 
une  3,  X89&— June  3,  i9«> 
une  3. 1900— 


Mr.  Matthews  was  re-appointed  in  June,  1899,  for  the  tenn  of 
three  years,  but  he  resigned  in  May,  1900,  and  Arthur  I.  Vorys  was 
appointed  to  succeed  him. 

OHIO  LIFE  INSURANCE  COMPANY,  Cincinnati,  0. 
Organized  as  a  stipulated  premium  company  in  1900.  This  company 
failed  in  1902. 
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OKLAHOMA  ASSOCIATION  OF  FIRE  INSURANCE 
AGENTS  was  organized  at  a  meeting  held  in  Oklahoma  City  in 
July,  igoo.  The  following  officers  were  elected:  T.  M.-Upshaw, 
president;  Geo.  H.  Dodson,  vice-president;  W.  W.  Bronson, 
treasurer;  Andrew  Kingkade,  secretary.  At  the  annual  meeting  in 
May,  1902,  W.  D.  Enid  was  elected  president,  and  J.  B.  Worrell 
secretary  and  treasurer. 

OKLAHOMA,  INSURANCE  SUPERVISION  IN,  1890- 
1903.  Under  the  territorial  law  the  secretary  of  the  territory  is 
ex  officio  commissioner  of  insurance.  The  law  authorizing  the  de- 
partment went  into  effect  December  24,  1890.  The  headquarters 
are  at  Guthrie,  and  the  present  secretary  is  William  Grimes,  ap- 
pointed 1901,  whose  predecessor  was  William  M.  Jenkins,  who 
succeeded  Thomas  J.  Lowe  in  1897.  The  latter  was  the  successor 
of  the  first  secretary,  Robert  Martin,  1893.  The  statute  does  not 
provide  for  the  appointment  of  a  deputy. 

OLD  TOWN  FIRE  INSURANCE  COMPANY,  Baltimore, 
Md.  Organized  1885;  capital,  $100,000.  James  M.  Warwick,  presi- 
dent; Frank  R.  Kugler,  secretary. 

OLNEY,  GEORGE  W.,  insurance  journalist,  was  born  at 
Charleston,  S.  C,  of  Rhode  Island  ancestry,  June  5,  1835.  He  was 
educated  in  private  schools  of  Charleston  and  the  University  Gram- 
mar School  of  Providence,  R.  I.,  and  was  graduated  LL.B.  from 
Harvard  University  in  1855.  He  entered  journalism  as  one  of  the 
publishers  of  the  "  Daily  Day  Book,"  then  the  Southern  organ  in 
New  York,  1858-61.  During  the  war  he  served  on  the  staff  of  the 
Richmond  "  Enquirer,"  reporting  the  first  Confederate  senate,  and 
was  war  correspondent  and  subsequently  editor  of  the  Charleston 
Courier."  In  1866  he  was  dramatic  writer  on  the  New  York 
Herald,"  and  from  1868  to  1876  editorial  writer  on  the  New  York 
World."  Mr.  Olney's  connection  with  insurance  journalism  be- 
gan in  1873,  as  editor  of  the  "  Spectator,"  continuing  until  1876.  Iq 
November,  1878,  he  joined  the  late  Mr.  Brigham  on  the  "  New  York 
Underwriter,"  now  the  "  Weekly  Underwriter,"  with  which  he  is  still 
connected  as  editor  and  vice-president  of  the  Underwriter 
Printing  and  Publishing  Company.  He  is  author  of  several  statis- 
tical works,  a  fellow  of  the  American  Statistical  Association  and  of 
the  Royal  Statistical  Society  of  Great  Britain,  a  member  of  the 
Board  of  Managers  of  the  Society  of  American  Authors,  and  a 
member  of  the  Harvard  Law  School  Association.  He  is  secretary 
of  the  Rhode  Island  State  Society  of  the  Order  of  the  Cincinnati, 
and  member  of  several  other  military  and  patriotic  hereditary  soci- 
eties. Mr.  Olney  has  been  editor  since  1870  of  "  The  World  Al- 
manac," published  by  the  New  York  "  World." 

ONCE  A  YEAR  CLUB.  This  association  of  insurance  jour- 
nalists was  organized  in  January,  1899,  and  held  its  first  meeting  with 
a  banquet,  February  2  following,  at  the  house  of  the  New  York 
Press  Club  in  the  city  of  New  York.    Charles  J.  Smith  of  the  Insur- 
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anct  Record  was  elected  president  Charles  A.  Jenney  of  the  Weekly 
Underwriter  vice-president,  and  Franklin  Webster  of  the  Inatrimce 
Press  secretary.  Membership  includes  men  connected  with  all 
classes  of  insurance  periodicals  of  the  United  States  and  Canada, 
regular  and  assessment  and  company  papers.  There  are  about  sixt; 
members.  The  club  meets  but  once  in  a  year,  on  a  day  appointed 
by  the  officers.  Hatchets  are  deposited  outside  the  place  of  meet- 
ing, and  harmony  and  brotherly  love  are  expected  to  prevail  inside. 
The  second  annual  banquet  of  the  club  was  held  at  Shanley's, 
New  York,  February  13,  1900.  C.  J.  Smith  was  re-elected  presi- 
dent: Charles  A.  Jenney,  vice-president,  and  Max  Cohen  was 
elected  secretary.  At  the  third  annual  banquet  of  the  club,  held 
at  the  New  York  Press  Qub,  on  February  5,  1901,  these  officers 
were  re-elected.  They  were  also  re-elected  at  the  annual  meeting 
.  lield  March  17,  1902,  and  again  re-elected  at  the  annual  meeting  in 
February,  1903. 

ORECiON.  INSURANCE  SUPERVISION  IN,  1887-1903- 
The  secretary  of  State  in  Oregon  is  ex  officio  insurance  commissioner 
under  the  legislative  act  of  1887.  The  secretary  is  elected  by  the 
people  and  his  term  is  for  four  years,  the  original  term  having  be- 
gun in  1887.  George  W.  McBride  was  the  first  commissioner  and 
served  two  terms  of  four  years  each.  On  the  expiration  of  his 
second  term,  in  1895,  he  was  elected  United  States  senator.  The 
next  secretary  of  state  and  insurance  commissioner  was  Harrison 
R.  Kincaid,  whose  term  expired  in  1899.  The  present  official  is 
F.  I.  Dunbar,  whose  term  extends  to  1903. 

OREGON  LIFE  UNDERWRITERS'  ASSOCIATION  was 
organized  at  Portland,  Oregon,  November  3,  1900,  with  the  follow- 
ing officers  and  executive  committee:  President,  C.  W.  Sherman  of 
the  Penn  Mutual;  first  vice-president,  W.  S.  Pond  of  the  Mutual 
Life;  second  vice-president,  H.  G.  Colton  of  the  Massachusetts 
Mutual;  secretary,  R.  H.  Pickering  of  the  Mutual  Benefit;  treas- 
urer, T.  H.  McAllis  of  the  Union  Mutual.  Executive  committee, 
C.  A.  McCargar  of  the  i^tna,  II.  G.  Colton  of  the  Massachusetts 
Mutual,  William  Goldman  of  the  Manhattan,  D.  B.  Morgan  of  the 
Connecticut  Mutual,  B.  T.  Scott  of  the  Washington,  with  the  presi- 
dent, secretary,  and  treasurer  as  ex  officio  members.  At  the  an- 
nual meeting  in  Portland,  in  1902,  the  following  officers  were  elected: 
President,  S.  P.  Lockwood;  vice-presidents,  C.  A.  McCargar,  Blair 
T.  Scott;  secretary,  Albert  J.  Capron;  treasurer,  T.  H.  McAllis. 

ORIENT  INSURANCE  COMPANY  of  Hartford,  Conn. 
Organized  1871;  capital,  $500,000.  A.  G.  Mcllwaine,  Jr.,  president: 
James  Wyper,  secretary.  Control  of  the  Orient  was  purchased 
by  the  London  and   Lancashire   Insurance   Company  in   1900. 

OSMUN,  DANIEL  C,  assistant  secretary  of  the  Western 
Union,  was  born  at  Orange,  Essex  County,  N.  J.,  February  13. 
1834,  and  received  his  education  in  the  public  and  private  schools 
of  New  York  city.     He  went  into  the  insurance  business  in  New 
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York  at  an  early  age,  and  it  has  always  been  his  vocation.  He 
was  for  a  while  a  local  agent  at  Buffalo,  and  then  for  sixteen 
years  the  general  agent  and  adjuster  for  the  Atlantic  Fire  In- 
surance Company  of  Brooklyn,  in  which  capacity  he  adjusted  the 
losses  in  the  great  Chicago  fire  of  1871.  Subsequently,  Mr.  Osmun 
was  general  agent  for  the  old  Faneuil  Hall  Insurance  Company  of 
Boston.  In  1876  be  was  appointed  superintendent  of  agencies  for 
the  Imperial  and  Northern  of  London,  then  under  one  management, 
and  he  established  the  joint  Western  department  for  these  companies 
in  1881.  When  they  separated  the  following  year  he  continued  with 
the  Imperial  as  its  Western  resident  manager,  with  headquarters  at 
Chicagct  The  department  was  discontinued  in  1897.  In  1897  he 
was  appointed  assistant  secretary  of  the  Western  Union. 

OVERHEAD  WRITING.     [See  Resident  Agents  Laws.] 

OVIATT,  FITZALAN  C,  insurance  journalist,  was  born  in 
Salem,  N.  Y.,  in  1856,  and  was  educated  in  the  common  schools  and 
academies  of  his  native  county.  He  read  law  and  was  admitted  to 
the  bar  in  1883.  Mr.  Oviatt  removed  the  following  year  to  Delevan, 
III.,  where  he  practiced  his  profession  several  years,  being  a  part 
of  the  time  city  attorney.  In  1888  he  removed  to  Chicago  and  took 
a  position  on  the  Investigator.  Two  years  later  he  accepted  an 
oflfer  to  enter  the  service  of  the  Argus,  of  which  he  became  the 
editor  in  1892.  January  i,  1896,  he  resigned  that  position  and  re- 
moved to  New  York  city  to  take  editorial  charge  of  the  Chronicle, 
At  the  close  of  1896  Mr.  Oviatt  resigned  from  the  Chronicle  and 
purchased  the  Philadelphia  Intelligencer,  of  which  he  and  Frank  L. 
Miner  were  for  several  years  editors  and  publishers.  January  i, 
1903,  Mr.  Oviatt  purchased  the  interest  of  his  partner  and  since 
then  has  been  sole  editor  and  manager. 
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PACIFIC,  BOARD  OF  FIRE  UNDERWRITERS  OF  THE. 
tSec  Board  of  Fire  Underwriters  of  the  Pacific] 

PACIFIC  COAST  DEPARTMENT  MANAGERS  OF  IN- 
SURANCE COMPANIES.     [See  San  Francisco.] 

PACIFIC  FIRE  INSURANCE  COMPANY,  New  York  city. 
Organized  185 1;  capital,  $200,000.  This  company  reinsured  its  busi- 
ness in  i90i,  but  resumed  operations  in  1902.  Frank  T.  Stinson, 
president;  C.  V.  Meserole,  secretary. 

PACIFIC,  FIRE  UNDERWRITERS'  ASSOCIATION  OF 
THK    [See  Fire  Underwriters*  Association  of  the  Pacific] 
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PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY, 
San  Francisco,  Cal.  Orpanizcd  1868;  capital,  $500,000;  assets,  $5,- 
6j8,8o5.7«S.  Cieorjje  A.  Nloore,  president;  George  W.  Scott,  vice- 
president;  M.  R.  Higgins,  second  vice-president  and  general  super- 
intendent; S.  M.  Marks,  secretary;  W.  R.  Cluness,  medical 
director. 

The  peculiar  charter  of  this  company  is  exaeedingly  favorable 
to  policy-holders.  Although  stockholders  arc  made  legally  re- 
sponsible for  all  obligations  of  the  company  to  the  full  extent  of 
their  private  fortunes,  reported  by  the  mercantile  agencies  as  in 
excess  of  twenty  million  dollars,  they  derive  no  profit  whatever 
from  funds  paid  in  by  policy-holders,  but  are  limited  to  the  interest 
actually  earned  on  the  capital  stock.  The  life  polices  of  this  com- 
pany, because  of  its  charter,  guarantee  accretions  with  the  result 
that  the  death  value  grows  from  year  to  year,  and  the  entire  con- 
tract under  the  twenty-payment  form  becomes  paid  up  in  sixteen 
years,  and  guarantee  at  an  average  age  a  return  of  more  cash  at  the 
end  of  the  period  than  has  been  paid  in  premiums. 

PACIFIC  SURETY  COMPANY  of  San  Francisco.  Organized 
1885;  capital,  $250,000.  William  Everson,  president;  A.  P.  Redding, 
secretary. 

PACKARD,  JOHN  HOOKER,  JR,  vice-president  and  secre- 
tary of  the  American  Fire  Insurance  Company  of  Philadelphia,  was 
born  in  Philadelphia,  May  9,  1865.  He  received  his  education  in  the 
Episcopal  Academy  of  Philadelphia  and  the  University  of  Pennsyl- 
vania. His  business  career  was  bcgim  as  errand  boy  and  clerk  in 
the  insurance  agency  of  Thomas  C.  Foster  in  Philadelphia  in  1884, 
and  later  in  the  same  year  he  entered  the  employ  of  the  American  Fire 
as  general  clerk,  lie  was  appointed  city  inspector  in  1886,  and  did 
special  agency  work  for  the  company  in  Delaware.  In  1895  he  \V2S 
appointed  Metropolitan  district  surveyor,  with  headquarters  in  New 
York,  for  the  London  Assurance  Corporation,  and  was  appointed 
manager  for  Philadelphia  and  the  suburban  district  of  the  Sun  In- 
surance Office  and  London  Assurance  in  1896.  He  was  assistant 
secretary  of  the  Philadelphia  Fire  Underwriters'  Association  from 
1897  to  190J,  when  he  was  elected  to  his  present  position. 

PAGE,  CALVIN,  president  of  the  Granite  State  Fire  Insurance 
Company  of  Portsmouth,  N.  H.,  was  born  at  North  Hampton,  N.  H.,' 
August  22,  1845.  He  received  his  education  in  the  common  schools. 
Phillips  Exeter  Academy,  Exeter,  N.  H.,  and  Harvard  University, 
and  was  admitted  to  the  New  Hampshire  bar  in  1868.  He  was 
elected  mayor  of  Portsmouth  two  terms,  has  been  a  member  of  the 
board  of  instruction  for  twenty  years,  and  is  chairman  of  the  high 
school  committee,  and  was  state  senator  in  1893-4,  and  again  in 
1903.  He  was  also  United  States  collector  of  internal  revenue  for 
the  district  of  New  Hampshire  for  eight  years,  and  is  president  of 
the  New  Hampshire  National  Bank  of  Portsmouth,  the  Laconia 
Car  Company  Works  of  Laconia,  N.  H.,  the  Eastman  Freight  Car 
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Heater  Company  of  Boston,  besides  several  other  manufacturing 
and  banking  companies.  He  was  given  the  degree  of  A.M.  by 
Dartmouth  College  in  1902. 

PALACHE,  WHITNEY,  assistant  manager  of  the  Pacific 
Coast  department  of  the  Hartford  Fire  Insurance  Company,  was 
bom  at  San  Francisco  in  1866,  and  has  always  lived  in  California. 
He  was  obliged  to  leave  college  at  the  end  of  his  sophomore  year 
in  1885  on  account  of  ill  health.  He  filled  several  clerical  positions 
from  that  time  up  to  November,  1888,  when  he  was  appointed  special 
agent  for  the  Union  Insurance  Company  of  San  Francisco.  In 
1890  he  was  appointed  special  agent  for  the  Hartford  Fire,  with  the 
Northwestern  States  of  the  Pacific  department  under  his  super- 
vision. He  held  this  position  until  July,  1895,  when  Mr.  Cofran 
was  called  to  the  Chicago  department,  H.  K.  Belden  was  made 
sole  manager  of  the  Pacific  department,  and  Mr.  Palache  was  ap- 
pointed assistant  manager.  His  residence  is  at  Berkeley,  Cal.  June 
I,  1902,  Mr.  Palache  was  promoted  to  associate  manager,  and  since 
that  date  the  Pacific  department  of  the  Hartford  has  been  conducted 
by  the  firm  of  Belden  &  Palache,  managers. 

PALATINE  INSURANCE  COMPANY  of  London,  England, 
was  organized  by  the  Commercial  Union  in  August,  1900,  as  the 
successor  of  the  Palatine  of  Manchester,  which  was  purchased  by 
the  Commercial  Union  Assurance  Company  in  May,  1900.  Its 
capital  is  $500,000,  and  the  United  States  manager  is  A.  H.  Wray. 
Charles  J.  Holman  is  assistant  manager,  and  W.  M.  Ballard, 
branch  secretary.  The  Palatine  closed  the  year  1902  with  United 
States  assets  $1,790,150.27,  and  a  premium  income  of  $1,235,688.55. 

PAMLICO  INSURANCE  AND  BANKING  COMPANY, 
Tarboro,  N.  C;  capital  $33,960.  H.  L.  Staton,  president;  Job  Cobb, 
secretary. 

PARKER,  PERCY,  president  of  the  Columbian  National  Life 
Insurance  Company  of  Boston,  was  born  in  Massachusetts,  March  4, 
1857,  of  English  ancestry,  and  was  educated  in  the  public  schools 
of  Lowell,  Mass.  He  entered  the  United  States  Military  Academy 
at  West  Point,  graduating  in  the  class  of  1879,  and  served  in  the 
army  until  July,  1882.  He  is  president  of  the  Middlesex  Safe  Deposit 
and  Trust  Company,  a  director  of  the  Old  Lowell  National  Bank, 
and  a  trustee  of  the  City  Institution  for  Savings  of  Lowell,  Mass., 
and  is  also  identified  with  several  electric  companies  of  Massachu- 
setts. He  served  on  the  staff  of  Governor  W.  E.  Russell  and 
Governor  F.  F.  Greenhaldge,  and  is  a  member  of  the  park  com- 
mission of  Lowell. 

PARKER,  WALTER, -journalist  and  editor  of  "The  Vindi- 
cator," was  born  in  Memphis,  Tenn.,  March  6,  1873,  of  Huguenot 
and  Puritan  ancestors.  His  education  was  received  in  private 
schools  and  the  University  of  Tennessee,  where  he  took  a  double 
course  in  literature  and  engineering.     He  was  engaged  in  the  in- 
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idency  of  the  Security  Trust  and  Life.  Governor  Pattison  has  been 
president  of  the  United  States  Pacific  Railroad  Commission  and 
president  of  the  Chestnut  Street  National  Bank  of  Philadelphia. 

PAULDING,  TATTNALL,  president  of  the  Delaware  Insur- 
ance Company  of  Philadelphia,  is  a  native  of  New  York,  where  he 
was  born  in  1840,  and  is  the  son  of  the  late  Rear  Admiral  Paulding 
of  the  navy,  and  grandson  of  the  famous  Paulding  who  was  one  of 
the  captors  of  Major  Andre.  At  the  outbreak  of  the  civil  war  Col- 
onel Paulding  enlisted  in  the  Seventh  Regiment  of  New  York  and 
went  to  the  front.  Afterwards  he  received  a  commission  -in  the 
Sixth  United  States  cavalry  and  attained  the  rank  of  lieutenant-col- 
onel. In  1870  he  entered  the  fire  insurance  business  in  Philadelphia 
as  an  agent  and  broker,  and  in  1890  he  was  elected  president  of  the 
Delaware.  • 

PEABODY  INSURANCE  COMPANY.  Baltimore,  Md.  Or- 
ganized 1862;  capital,  $127,500.  R.  B.  Post,  president;  G.  Feelemycr, 
secretary. 

PEARSON,  JAMES  B.,  formerly  vice-president  of  the  Mutoal 
Benefit  Life  Insurance  Company  of  Newark,  was  born  in  the  city 
of  New  York,  September  26,  1829.  His  earliest  occupations  were 
clerk  in  a  dry  goods  store  and  assistant  teller  in  a  bank.  He  was 
prepared  for  college  at  West  Poultijpy,  Vt,  and  was  graduated  at 
Wcsleyan  University,  Middletown,  Conn.,  with  the  class  of  1851- 
After  leaving  the  university,  Mr.  Pearson  was  a  Congregational 
clergyman  for  a  short  time,  and  for  a  longer  period  a  teacher.  He 
was  successively  principal  of  the  academy  at  East  Hartford,  Conn.. 
of  the  seminary  at  Flushing,  L.  I.,  of  the  high  school  at  Fall  River. 
Mass.,  the  Spingler  Institute,  Union  Square,  New  York  city,  and 
while  a  resident  of  Connecticut  served  a  term  as  register  of  banks. 
Mr.  Pearson  entered  the  insurance  business  in  1867,  and  has  been 
connected  with  it  .continuously  since.  In  1874  he  became  asso- 
ciated with  the  Mutual  Benefit  Life,  and  in  1876  was  elected  vice- 
president.  Mr.  Pearson  resigned  as  vice-president  of  the  Mutual 
Benefit  in  January,   1902. 

PEET,  EMERSON  W.,  actuary.     [See  Death  Roll.] 

PEGRAM,  EDWARD  SANDFORD,  secretary  of  the  Mm 
Indemnity  Company  of  Hartford,  Conn.,  was  bom  in  the  city  ot 
New  York  February  9,  1862.  He  was  taken  abroad  in  his  infancy 
and  was  educated  in  England  and  Belgium.  He  saw  service  in 
the  office  of  the  United  States  consulate  at  Paris,  and  was  em- 
ployed in  a  banking  office  in  London.  In  1881  Mr.  Pegram  re- 
turned to  the  United  States,  and  in  the  following  year  became  a 
clerk  in  the  New  York  office  of  the  Fidelity  and  Casualty  Company. 
At  the  time  he  withdrew  from  that  company  to  accept  his  present 
position,  which  was  in  1897,  he  was  its  manager  of  agencies. 

PELICAN  ASSURANCE  COMPANY  of  New  York.  Or- 
ganized 1898;  capital,  $200,000.  A.  D.  Irving,  president;  I-  P. 
Bayard,  secretary. 
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PELLET,  CLARENCE  S.,  president  of  the  Chicago  Under- 
writers' Association,  and  member  of  the  Chicago  firm  of  Pellet  & 
Hunter,  was  born  in  Newton,  Sussex  County,  N.  J.,  February  26, 
1865.  He  is  a  graduate  of  Beloit  College  of  the  class  of  1886,  and 
entered  the  insurance  business  soon  after  graduation.  Mr.  Pellet 
was  elected  president  of  the  Chicago  Underwriters'  Association  in 
1899,  and  was  re-elected  in  1900  and  1901. 

PENN  MUTUAL  LIFE  INSURANCE  COMPANY  of  Phila- 
delphia was  chartered  by  the  legislature  February  24,  1847,  and  be- 
gan business  May  25  of  that  year,  being  a  mutual  organization.  The 
original  officers  were:  Daniel  L.  Miller,  president;  William  M. 
Clarke,  vice-president;  and  John  W.  Hornor,  secretary.  Under 
the  charter  the  corporation  was  empowered  "  to  make  all  and  every 
insurance  appertaining  to  or  connected  with  life  risks,  of  whatever 
kind  or  nature,  and  to  receive  and  execute  trusts,  to  make  endow- 
ments, and  to  grant  and  to  purchase  annuities."  A  temporary  guar- 
antee fund  of  $100,000,  consisting  of  guarantee  notes  on  which  in- 
terest was  allowed,  was  subsequently  created.  Under  the  charter  it 
was  also  provided  that  all  persons  who  insured  in  the  company  and 
continued  as  policy-holders  should  become  members  of  the  corpora- 
tion and  entitled  to  vote  for  trustees.  The  vote  was  regulated  by  the 
amount  of  premium  paid.  No  proxies* were  allowed,  each  policy- 
holder participating  in  the  election  being  required  to  deposit  his 
vote  in  person. 

The  first  dividend  was  declared  in  1849,  the  accumulated  funds 
of  the  company  at  that  time,  apart  from  the  temporary  guarantee 
capital,  being  $31,853.    Only  one  loss  had  occurred,  the  amount  in- 
volved being  $5,000.    At  the  end  of  the  first  decade  in  the  company's 
history  the  accumulated  funds  amounted  to  $611,226.    The  death 
claims  during  the  ten  years,  121  in  number,  aggregated  $290,567. 
The  guarantee  capital  was  retired  in  April,  i860.    The  scrip  divi- 
dends up  to  i860  averaged  forty  per  cent,  of  the  premiums  paid. 
In    1849  and  1850  the  scrip  dividends  declared  were  as  high  as 
eighty  per  cent,   of  the  cash  premium.    In   1856  the  scrip  divi- 
dends of  1850,  185 1,  and  1852  were  by  vote  of  the  directors  made  re- 
ceivable for  cash  premiums  or  were  credited  on  the  notes  and  loans 
of  those  who  had  paid  but  part  in  cash,  while  upon  the  premiums 
of  the  preceding  year  a  new  dividend  of  thirty-five  per  cent,  was 
declared  in  scrip.     President  Miller  resigned  in  1862,  and  was  suc- 
ceeded by  James  Traquair.     Secretary  Hornor  was  made  assistant 
vice-president  and  actuary,  and  Horatio  S.  Stephens  secretary  of 
the  company.    Until  1868  the  company  confined  its  operations  to 
the  States  of  Pennsylvania,  Delaware,  and  Maryland.     It  was  ad- 
mitted to  New  York  State  March  i,  i8i58.     New  England  and  West- 
em  States  were  also  embraced  in  1868  for  the  first  time  in  the  com- 
pany's field  of  operations.    The  total  assets  at  the  close  of  the  year 
were    $2,541,680.     The   net  premiums   amounted   to   $455,102.     The 
total  number  of  policies  in  force  December  31,  1868,  was  4,706,  the 
amount  of    insurance    covered    being   $15,049,740.    The   dividends 
made  during  the  five  years  prior  to  1868  were  each  fifty  per  cent. 
upon  the  cash  premiums  paid.    In  1870  President  Traquair  declined 


490  Penn  Mutual  Lipb  Insurance  Company. 

re-election,  and  was  succeeded  by  Samuel  C.  Huey.  Vice-President 
Hornor  retired  from  the  position  of  actuary,  and  James  Weir  Ma- 
son was  chosen  in  his  place.  In  1873  Secretary  Stephens  was  elected 
second  vice-president,  with  special  charge  of  the  agency  departmeni. 
and  was  succeeded  as  secretary  by  Henry  Austie. 

The  legislature  of  Pennsylvania  in  1870  grarited  an  amendment 
to  the  charter,  authorizing  the  board  of  trustees  to  return  the  sur- 
plus in  cash  in  reduction  of  premiums,  or  in  scrip,  or  by  \%ray  of 
reversionary  additions  to  the  policy.  Under  this  amendment  the 
company  is  enabled  to  return  to  the  assured  each  year  all  the  profits 
or  surplus  derived  from  the  business,  or  to  accumulate  such  profits 
for  a  series  of  years,  as  may  be  desired  by  the  assured. 

On  May  i,  1902,  the  company  adopted  the  American  Experience 
Table,  with  interest  at  three  per  cent.,  as  its  reserve  basis,  but  beyond 
this  has  a  sinkiiig  fund  to  meet  possible  future  excess  of  mortality 
or  any  extraordinary  contingency. 

The  company  had  114,831  policies  in  force  at  the  end  of  1902. 
covering  $276,110,015  of  insurance.  The  premium  income  for  last 
year  amounted  to  $10,928,613.07,  and  the  total  income  from  all 
sources  was  $13,440,567.90.  The  sums  paid  for  death  claims,  endow- 
ments, surrender  values,  and  dividends  to  policy-holders  aggregated 
$4.939»0'^i-9p,  while  the  additjon  to  reserve  fund  w-as  $5427,416.  The 
total  premium  receipts  since  organization,  inclusive  of  annuities. 
amount  to  $117,237,341.45.  The  amount  disbursed  to  policy-holder^ 
during  this  period  was  $67,762,394.04;  invested  for  the  benetit  of 
policy-holders  December  31.  1902,  $54,682,956.62. 

The  company  issues  policies  on  a  great  variety  of  plans.  It 
was  one  of  the  first  to  make  its  policies  non-forfeitable  for  their 
value  after  the  third  annual  payment.  In  1881  Henry  C.  Brown  be- 
came secretary  and  treasurer,  succeeding  Henry  Austie.  and  has 
since  retained  the  position.  Edward  M.  Needles  assumed  the  pres- 
idency of  the  company  in  1886,  succeeding  President  Huey.  Harry 
F.  West  became  vice-president,  succeeding  Horatio  S.  Stephens, 
who  retired  July  i,  1895,  on  account  of  advanced  years.  In  April, 
1897,  Mr.  Needles  retired  and  was  succeeded  by  Mr.  West,  and 
George  K.  Johnson  became  vice-president.  The  other  officers  now 
are:  Henry  K.  Passmore,  second  vice-president;  Henry  C.  Brown. 
secretary  and  treasurer;  Jesse  J.  Barker,  actuary;  John  W.  Hamer, 
manager  of  loan  department ;  Henry  C.  Lippincott,  manager  of 
agencies;  Henry  H.  Hallowell,  assistant  secretary  and  treasurer: 
Harrison  S.  Gill,  supervisor  of  applications  and  death  claims: 
Charles  F.  Shandrew,  comptroller;  Henr>'  H.  Marot,  auditor:  Peter 
T.  Wright,  assistant  actiiar>';  Oliver  P.  Rex,  M.D.,  medical  director; 
H.  Toulmin,  M.D.,  assistant  medical  director;  Jas.  P.  Hutchinson, 
M.D.,  medical  examiner. 

The  fiftieth  anniversary  of  the  founding  of  the  Penn  Mutual  Life 
was  celebrated  in  Philadelphia  May  25,  26,  and  27,  1897. 

It  has  always  been  a  conservatively  managed  institution,  and 
has  thereby  merited  and  enjoyed  the  confidence  of  its  members. 
As  a  result,  the  lapse  ratio  is  small  and  the  gain  in  insurance  in 
force     correspondingly     large.      Conservatism    is    not    inconsistent 
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with  progress;  it  is  rather  the  basis  of  substantial  growth.  To 
this  principle  the  officers  have  tenaciously  held,  successfully  re- 
sisting the  temptation  to  gain  mere  volume  of  business.  They  have 
by  steady  and  continuous  effort  brought  the  company  to  the  front 
rank  of  American  life  insurance. 

It  now  transacts  business  in  44  states  and  territories  in  the 
United  Slates;  and  though  many  times  urged  to  extend  its  agencies 
abroad  it  has  steadily  declined  to  do  so,  holding  that  life  insurance 
furnished  by  companies  of  the  United  States  should  be  limited  to 
the  citizens  of  this  country. 

PENNSYLVANIA  CASUALTY  COMPANY  of  Scranton, 
Pa.  Organized  1899 ;  capital,  $100,000.  Thomas  E.  Jones,  president ; 
F.  H.  Kingsbury,  secretary. 

PENNSYLVANIA  COMPANY  FOR  INSURANCES  ON 
LIVES  AND  GRANTING  ANNUITIES,  Philadelphia.  Organ- 
ized 1812;  capital,  $2,000,000.  C.  S.  W.  Packard,  president;  Lewis 
A.   Balz,  secretary.     Does  not  issue  new  policies. 

PENNSYLVANIA  FIRE  INSURANCE  COMPANY.  THE, 
of  Philadelphia.  Organized  1825;  capital,  $400,000.  R.  Dale  Ben- 
son, president;  W.  Gardner  Crowell,  secretary. 

PENNSYLVANIA,  INSURANCE  SUPERVISION  IN,  1873- 
1903.  The  insurance  department  of  Pennsylvania  was  created  by 
act  of  April  4,  1873.  J.  Montgomery  Forster  was  appointed  in- 
surance commissioner  by  the  Governor  to  serve  for  a  term  of  three 
years,  and  assumed  the  duties  of  the  office  Msiy  5,  1873.  He  served 
as  commissioner  by  successive  reappointments  until  May  2,  1891, 
when  he  was  succeeded  by  George  B.  Luper,  who  had  been  deputy 
commissioner  for  six  years.  Mr.  Luper  was  reappointed  by  Gov- 
ernor Pattison  to  his  second  term  as  insurance  commissioner  in 
May,  1894,  while  the  legislature  was  not  in  session.  A  new  gov- 
ernor being  electea  in  November,  1894,  ^e  nominated  James  H. 
Lambert  for  insurance  commissioner  in  January,  1895,  and  the 
Senate  confirmed  the  appointment.  He  was  reappointed  in  Janu- 
ary, 1898,  but  was  not  allowed  to  serve  out  his  term,  a  new  governor 
in  January,  1899,  removing  him  summarily  and  appointing  Israel  W. 
Durham,  who  is  the  present  insurance  commissioner. 

PENNSYLVANIA  STATE  ASSOCIATION  OF  LOCAL 
FIRE  INSURANCE  AGENTS.  At  the  third  annual  meeting, 
held  in  Scranton  in  June,  1902,  the  following  officers  and  executive 
committee  were  elected:  President,  W.  R.  Flickinger  of  Erie;  vice- 
presidents,  J.  Jessop  of  York,  W.  F.  Sprecht  of  Smethport,  and 
Charles  H.  Center  of  Scranton;  secretary  and  treasurer,  J.  H. 
Musser  of  Harrisburg.  Executive  committee,  C.  F.  Humrich  of 
Carlisle,  George  W.  liillman  of  Reading,  I.  T.  Hartzog  of  South 
Bethlehem,  A.  B.  Aiann  of  Coudersport,  W.  D.  Clark  of  New  Castle, 
Robert  Bauer  of  Bradford,  W.  C.  Helmbold  of  Clearfield. 
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PEOPLE'S  FIRE  INSURANCE  COMPANY,  Washington, 
D.  C.  Organized  1889;  capital.  $100,000.  John  E.  Hcrrell,  presi- 
dent; Henry  K.  Simpson,  secretary. 

PERPETUAL  FIRE  INSURANCE  COMPANY,  Philadel- 
phia, Pa.  Organized  1894;  reorganized  1902;  capital,  $100,000. 
Charles  \V.  White,  president;  James  Graham,  secretary. 

PETER  COOPER  FIRE  INSURANCE  COMPANY,  THE, 
New  York  city.  Organized  1853;  capital,  $150,000.  M.  J.  Ennis, 
president;  Otto  B.  Candidiis,  secretary. 

-  PETERSBURG  SAVINGS  INSURANCE  COMPANY, 
Petersburg,  Va.  Organized  i860;  capital,  $2oo,ooa  Alexander 
Hamilton,  president;  E.  W.  Butcher,  secretary. 

PETERS,  THOMAS,  General  Agent  of  the  Washington 
Life  Insurance  Company,  was  bom  in  1840,  his  parents  being 
Baltimoreans.  He  was  educated  at  college  near  Baltimore, 
entered  business  there  in  1856,  served  in  the  Confederate  army 
until  the  close  of  the  war,  and  passed  a  part  of  that  time 
in  the  military  prisons  at  Camp  Chase  and  Point  Lookout 
In  1866  he  entered  the  insurance  business  as  a  fire,  marine,  life, 
and  accident  insurance  agent  at  Selma,  Ala.,  becoming  special 
agent  of  the  Liverpool  and  London  and  Globe  Insurance  Com- 
pany in  1879,  and  on  the  organization  of  the  South  Eastern  Tariff 
Association  in  1882  was  appointed  its  first  secretary.  Mr.  Peters 
was  the  first  president  of  the  Georgia  Association  of  Life  Insnrcrs 
in  1892  and  is  president  for  current  year  (1903),  and  in  1894  was 
a  vice-presidcni  of  the  National  Association  of  Life  Underwriters. 
He  was  for  several  years  southern  general  agent  for  the  Greenwich 
Insurance  Company  of  New  York,  a  position  which  he  resigned 
in  June,  1900,  to  give  attention  to  the  collection  of  his  **  renewals" 
for  the  Washington  Life  of  New  York,  and  in  April,  1901,  resumed 
the  position  of  general  agency  manager  for  Georgia  for  that  com- 
pany. 

PHELPS,  EDWARD  BUNNELL,  editor  and  proprietor  of 
"  The  American  Underwriter,"  formerly  **  Thrift,"  was  born  at 
New  Haven,  Conn.,  July  26,  1863.  He  obtained  his  education 
in  the  New  Haven  public  schools,  Hillhouse  High  School,  and 
Yale  University,  graduating  with  the  academic  class  of  that  in- 
stitution in  1885,  and  receiving  the  degree  of  Master  of  Arts  at 
Yale  in  1902.  In  April,  1886,  he  removed  to  New  York  and  worked 
in  various  capacities  on  the  **  World,"  "  Times,"  "  Herald,"  and 
"  Mail  and  Express,"  contributing  to  newspaper  syndicates,  and 
for  two  years  ran  the  department  of  "  Club  News  and  Gossip  "  in 
the  Sunday  editions  of  all  New  York  daily  papers.  In  1890  he  held 
the  office  of  financial  secretary  and  various  other  positions  in  the 
New  York  Press  Club,  and  was  one  of  its  delegates  to  the  session 
of  the  International  League  of  Press  Clubs  at  San  Francisco  in 
1892.    He  founded  "  Thrift "  in  February,  1894,  and  has  since  edited 
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and  managed  the  paper,  changing  its  name  to.  "  The  American 
Underwriter"  in  March,  1902.  He  is  an  associate  member  of  the 
Life  Underwriters'  Association  of  New  York,  and  is  a  member  of 
the  Underwriters'  Club,  the  Lotos  Club,  the  University  Glee  Club, 
and  the  Yale  Club  of  New  York  city,  Fellow  of  the  American  Sta- 
tistical Association,  and  a  member  of  the  Empire  State  Society  of  the 
Sons  of  the  American  Revolution.  In  1898  he  compiled  and  pub- 
lished a  work  on  "War  Risks,"  and  in  1901  issued  another  work 
dealing  with  "  Tropical  Hazards,  or  Life  Insurance  Risks  in  Cuba, 
Porto  Rico,  and  the  Philippines." 

PHELPS.  JAMES  TURNER,  vice-president  of  the  National 
Life  Insurance  Company  of  Montpelicr,  and  of  the  firm  of  James  T. 
Phelps  &  Co.,  managers  for  Massachusetts,  was  born  at  Chittenden, 
Vt.,  May  24,  1845.  Was  educated  in  the  public  schools.  At  thirteen 
years  of  age  he  joined  the  National  Life  in  its  Boston  office,  and  has 
been  the  Massachusetts  representative  of  the  company  many  years. 
He  was  president  of  the  Boston  Life  Underwriters'  Association  in 
1887-8." 

FHENIX  INSURANCE  COMPANY  of  Brooklyn,  N.  Y. 
The  Phenix  was  organized  September  10,  1853,  under  act  of  June 
25  of  that  year,  the  original  name  being  "  The  Phoenix  Fire  In- 
surance Company."  This  name  was  changed  by  act  of  the  legisla- 
ture February  19,  1866,  to  the  present  one.  The  capital  at  first  was 
$200,000. 

The  first  meeting  for  organization  was  held  February  18,  1853. 
At  a  meeting  held  one  week  afterward,  February  25,  Stephen 
Crowell  was  unanimously  elected  president  of  the  new  company. 
July  28,  1853,  Philander  Shaw  was  elected  secretary.  Under  its 
charter  the  Phenix  was  authorized  to  write  inland  navigation  and 
transportation  insurance  as  well  as  fire  risks,  and  in  1859  it  added 
inland  insurance  to  its  business.  Ocean  marine  insurance  was 
subsequently  written  by  the  company.  June  27,  1864,  the  capital 
stock  was  increased  to  $500,000  under  the  general  insurance  act 
of  1853.  A  second  increase  was  ordered  November  22,  1865,  the 
amount  being  $500,000.  A  technical  impairment  of  capital  was  oc- 
casioned in  1888  on  account  of  disastrous  marine  losses.  It  was 
promptly  made  up  by  the  stockholders,  and  the  dividend  for  that 
year  omitted.  At  the  conclusion  of  the  company's  first  quarter  of 
a  century,  in  September,  1878,  the  total  assets  amounted  to  $2,580,- 
278,  the  net  surplus  aggregating  $760,189.  The  income  from  all 
sources  during  this  period  was  $23,075,753.  The  total  expenditures 
amounted  to  $21,831,163,  of  this  amount  $13,592,039  being  on  ac- 
count of  losses:  During  the  twenty-five  years  $2,014,000  had  been 
paid  in  dividends  to  the  stockholders.  The  Chicago  and  Boston 
conflagrations  involved  the  company  in  losses  amounting  to  $939,- 
779,  which  were  settled  with  characteristic  promptitude,  the  Phenix 
beinfiT  credited  with  the  honor  of  being  the  first  company  to  begin 
the  payment  of  claims  at  Chicago.  August  23,  1887,  the  directors 
decided  to  withdraw  from  the  ocean  marine  business,  and  operations 
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were  discontinued  September  2.  Since  1887  the  company  has  de- 
voted its  attention  entirely  to  fire  insurance.  The  net  premiams 
in  1902  amounted  to  $5,626,137.02.  The  total  income  was  $6,042,- 
gc>2.3Q.  Hie  amount  of  insurance  in  force  December  31,  1902,  \\-as 
$7J7,275.<)23.  The  total  premiums  received  since  organization 
amount  to  $134,088,257.04;  total  losses  paid,  $67,321,183.97;  cash 
dividends.  $4,274,000.  The  Phenix  has  had  but  two  presidents. 
Stephen  Crowell  retained  the  position  until  April  19,  1888,  wher 
he  declined  re-election.  George  P.  Sheldon  was  advanced  from  the 
vice-president's  office,  Arthur  B.  Graves  was  elected  vice-president, 
and  George  Ingraham  second  vice-president.  With  the  ;exception 
of  four  years,  1875  to  1879,  when  William  R.  Crowell  was  secretary. 
Philander  Shaw  was  the  secretary  from  the  organization  of  the 
company  until  1890.  William  A.  Wright  is  the  present  incumbent, 
Charles  F.  Koster  being  assistant  secretary.  The  directors  are: 
George  P.  Sheldon,  Albion  K.  Bolan,  David  B.  Powell,  William  H. 
Male,  William  P.  Beale,  William  H.  Wallace,  William  J.  Logan, 
John  H.  Latham,  John  Cartledge,  George  M.  Hard,  and  George 
Ingraliam. 

The  company  has  a  Western  department  in  Chicago,  of  which 
J.  H.  Lenehan  is  manager.  The  Pacific  Coast  department  was 
discontinued  in  1896,  and  the  agents  now  report  to  Chicago.  Gen- 
eral Agent  H.  C.  Stockdell  has  charge  of  the  Southern  business, 
with  lieadqnarters  at  Atlanta,  and  General  Agent  J.  W.  Barley  the 
Eastern  and  Middle  States  and  Canada,  located  at  New  York. 

Mr.  Charles  C.  Little,  vice-president  and  secretary  of  this  com- 
pany, died  April  24,  1897.  At  a  meeting  of  the  directors  held  on 
May  10  following,  George  Ingraham,  second  vice-president,  was 
advanced  to  the  position  of  vice-president;  William  A.  Wright,  as- 
sistant secretary,  to  that  of  secretary ;  and  Charles  F.  Koster  to  that 
of  assistant  secretary.  The  office  of  second  vice-president  was  dis- 
continued. 

PHILADELPHIA  ASSOCIATION  OF  LIFE  UNDER- 
WRITERS was  organized  in  December.  1887,  William  H.  Lambert 
being  the  first  president.  The  following  officers  and  executive  com- 
mittee were  elected  at  the  annual  meeting  in  1902:  President,  Richard 
Fisher;  vice-presidents,  H.  O.  Hildebrand,  George  F.  Schilling. 
James  H.  Glenn;  treasurer,  Henry  W.  Littlefield ;  secretary,  F.  H 
Garrigues ;  assistant  secretary,  Robert  R.  Dearden,  Jr. ;  executive 
committee,  Joseph  Ashbrook,  Clarence  A.  Wray,  Daniel  A.  Keyes. 
Dr.  J.  A.  Fowler,  Harold  Peirce,  J.  Edward  Durham,  Frank  E 
Hammer,  Harry  O.  Chapman,  James  H.  Marshall,  Dr.  William  H. 
Lawton,  William  H.  Lambert,  Henry  C.  Lippincott,  I.  I^yton 
Register,  Everett  H.  Plummer.  Frank  Read,  William  M.  Scott,  Wil- 
liam G.  Carroll,  and  Amos  Wakelin. 

PHILADELPHIA  CASUALTY  COMPANY,  Philadelphia, 
Pa.  Organized  November,  1899;  capital,  $300,000.  Conrad  B.  Day, 
president;  R.  S.  Keelor,  M.D.,  secretary. 
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PHILADELPHIA  CONTRIBUTIONShIP  FOR  THE  IN- 
SURANCE OF  HOUSES  FROM  LOSS  BY  FIRE,  Phila- 
delphia, Pa.  Organized  1752.  Incorporated  1768.  This  company 
has  been  in  operation  since  1752  and  confined  its  business  to  Penn- 
sylvania. Net  cash  surplus,  $4463,794.  P.  S.  Hutchinson,  chairman; 
J.  Somers  Smith,  Jr.,  secretary. 

PHILADELPHIA  FJRE  INSURANCE  PATROL.  The 
patrol  was  established  July  15,  1869,  and  was  supported  by  the 
voluntary  action  of  the  fire  insurance  companies  doing  business 
in  the  city.  It  was  incorporated  February  17,  1871,  and  reorganized 
June  8,  1895,  the  expense  being  raised  by  an  assessment  on  premium 
receipts.  The  original  fire  patrol  consisted  of  a  horse  and  wagon 
and  fifteen  rubber  blankets  or  covers.  Only  a  few  copipanies  con- 
tributed to  the  cost  and  the  establishment  was  opposed  by  the  old 
volunteer  fire  department  of  the  time  as  a  step  toward  a  paid  fire  de- 
partment A  notable  success  achieved  by  the  patrol  at  a  dry  goods 
fire  in  Chestnut  Street  in  saving  some  $60,000  worth  of  valuable 
goods  from  ruin  by  water  at  once  satisfied  insurance  companies  of 
the  advantage  afforded  by  the  patrol,  and  they  flocked  to  its  support. 
The  first  officers  were  Atwood  Smith,  president;  Alfred  G.  Baker, 
treasurer;  and  John  Wilson,  Jr.,  secretary.  The  original  captain 
was  Terrence  McCusker,  and  he  had  an  'assistant,  George  R.  Still- 
man  (the  present  captain),  and  a  force  of  five  men. 

The  patrol  is  now  composed  of  twenty-four  men  —  fifteen  men 
at  Station  No.  i,  at  516  Arch  Street,  and  nine  men  at  Station  No.  2, 
at  the  northeast  corner  of  Fifth  and  Hewson  streets.  The  cap- 
tain is  George  R.  Stillman,  and  the  assistant  captains  Sylvester  B. 
Peak  and  William  H.  Porter.  There  are  three  patrol  wagons, 
seven  horses,  400  rubber  covers,  and  other  necessary  incidentals. 

The  annual  report  for  1903  showed  that  the  total  number  of  fires 
in  Philadelphia  during  1902  was  3,079,  as  compared  with  3,017  dur- 
ing 1901,  and  the  losses  were  $2,022,151,  as  against  $2,058,i90Pin  1901. 
The  total  amount  of  insurance  was  $42,544,850.  The  principal 
causes  of  fires  in  1902  were:  Petroleum,  467;  gas  jets,  154;  coal 
stoves,  100;  smoking,  65;  spontaneous  ignition,  48;  fireworks,  28; 
matches,  442;  electricity,  130;  candles,  76;  boiling  over  of  fats,  51; 
ranges,  35 ;  friction,  26 ;  defective  flues,  303 ;  sparks  from  loco- 
motives, 130;  sparks  from  stacks,  90;  rubbish,  40;  gas  stoves,  35; 
heaters,  26.     Unknown,  598. 

The  following  were  elected  officers:  President,  George  E. 
Wagner;  secretary,  ll^harlcs  B.  Hill;  treasurer,  James  W.  McAllis- 
ter; directors,  Atwood  Smith,  John  L.  Thomson,  E.  C.  Irvin,  and 
Charles  Piatt,  Jr. 

PHILADELPHIA  FIRE  UNDERWRITERS'  ASSOCIA- 
TION. The  old  association,  after  its  tenth  annual  meeting  in  No- 
vember, 1893,  discussed  the  subject  of  reorganization,  and  at  a  meet- 
ing held  December  4,  1893,  it  was  ordered  that  the  compact  of  Sep- 
tember I,  1891,  be  continued  in  force  sixty  days  more.  [For  an 
account  of  the  reorganization  see  the  Cyclopedia  for  1894-5.]  Feb- 
ruary I,  1894,  representatives  of  seventy  companies  met  and  per- 
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fected  the  new  organization.  An  executive  committee  was  ap- 
pointed to  govern  the  association.  Robert  B.  Beath  was  chosen 
chairman  and  J.  W.  Grover  secretary.  At  the  annual  meeting,  No- 
vember 14,  1894,  General  Beath  was  re-elected  chairman,  and 
Charles  A.  Hexamer  was  appointed  secretary.  At  the  annual  meet- 
ing, November  13,  1895,  Eugene  L.  Ellison  was  chosen  chairman 
of  the  executive  committee,  and  Charles  A.  Hexamer  was 
continued  as  secretary.  At  the  annual  meeting,  November  11, 
1896,  Article  5  of  the  constitution  was  amended  so  as  to 
provide  that  "  the  management  of  the  association  shall  be  under 
the  direction  and  control  of  an  executive  committee  of  nine,  to  be 
elected  by  the  association  at  the  annual  meeting  —  four  members 
of  the  committee  to  be  officers  of  the  Pennsylvania  companies,  three 
to  be  representatives  of  companies  of  other  States,  and  two  to  be 
representatives  of  foreign  companies."  Amendments  were  also 
adopted  providing  for  quarterly  meetings  of  the  association,  and 
establishing  the  rule  of  a  single  vote  for  each  person  present  On 
the  organization  of  the  executive  committee  John  Tenney  was 
elected  chairman,  George  E.  Wagner  vice-chairman,  and  Herbert 
Wilmerding  (succeeding  Charles  A.  Hexamer),  secretary.  In  1897 
further  changes  were  made.  A  new  agreement  between  com- 
panies and  agents  was  adopted  and  put  in  force  July  20.  This 
agreement  was  signed  by  145  companies  and  105  agents.  Under  it 
deposits  amounting  to  some  $18,600  were  placed  in  the  hands  of  the 
treasurer.  The  agreement  provided  for  the  issuing  of  certificates 
to  brokers  and  for  a  stamping  office.  The  officers,  elected  at  the  an- 
nual meeting  in  November,  1902,  are:  E.  C.  Irvin,  chairman;  Charles 
A.  Hexamer,  vice-chairman;  Herbert  Wilmerding,  secretary;  Louis 
C.  Madeira,  Jr.,  treasurer ;  and  the  executive  committee  is  composed 
of  J.  P.  Kramer,  Louis  M.  Wagner,  Robert  M.  Coyle,  E.  C.  In*in, 
E.  L.  Ellison,  J.  W.  Miller,  Jr.,  Clarence  E.  Porter,  Charles  R. 
Yarnall,  and  Charles  A.  Hexamer. 

PHILADEL'PHIA  MANUFACTURERS'  MUTUAL  IN- 
SURANCE  COMPANY,  Philadelphia,  Pa.  Organized,  i88a 
Edwin  L  Atlee,  president;  Richard  H.  Morris,  secretary. 

PHILADELPHIA  UNDERWRITERS.  The  policies  of  this 
organization  are  guaranteed  by  the  Insurance  Company  of  North 
America  and  the  Fire  Association  of  Philadelphia.  J.  F.  Downing, 
Erie,  Pa.,  general  agent. 

PHILLIPS,  HENRY  M.,  secretary  of  the' Massachusetts  Mu- 
tual Life  Insurance  Company,  was  bom  at  Athol,  Mass.,  in  1845- 
He  was  two  years  at  Norwich  University,  Vermont,  but  the  war 
breaking  out  when  he  was  but  sixteen  years  old  he  entered  the 
Union  army,  serving  through  a  large  part  of  the  war.  He  took 
up  his  residence  at  Springfield,  Mass.,  where  he  became  interested 
in  several  financial  institutions,  among  them  the  Massachusetts 
Mutual  Life,  of  which  he  was  elected  a  director,  and  subsequently 
a  member  of  the  executive  committee.  Colonel  Phillips  was  a 
member  of  the  Massachusetts  house  of  representatives  two  years* 
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state  senator  two  years,  mayor  of  Springfield  from  1883  to  1886, 
postmaster  of  that  city  in  1890,  and  state  treasurer  of  Massachusetts 
in  1894  and  1895.  He  resigned  from  the  latter  office  to  become 
secretary  of  the  insurance  company  when  a  vacancy  was  created 
by  the  election  of  John  A.  Hall  to  the  presidency. 

PHCENIX  ASSURANCE  COMPANY  of  London.  This 
company  was  established  in  1782,  and  is,  with  one  exception,  the 
oldest  company  ii\  England  doing  a  fire  insurance  business  exclu- 
sively. It  was  the  first  English  company  to  establish  an  agency 
in  the  United  States,  Israel  Whelen  being  its  agent  in  Philadelphia 
as  early  as  1804.  In  1810  an  act  was  passed  by  the  Pennsylvania 
legislature  prohibiting  all  insurance  by  foreign  corporations,  co- 
partnerships, or  persons  not  citizens  of  the  United  States,  and  the 
Phoenix  withdrew.  It  returned  again  in  1879.  Prior  to  its  return 
it  had  some  reinsurance  contracts,  so  that  it  sustained  losses  of 
$500,000  in  Chicago  in  1871,  and  $250,000  in  Boston  in  1872.  The 
Phoenix  is  a  notable  exception  to  the  general  history  of  companies 
founded  upon  a  grievance,  in  that  it  has  been  successful.  It  was 
founded  by  the  sugar  bakers  of  London,  because  of  the  high  rates 
charged  that  industry  by  the  other  offices.  Before  the  war  of  1812 
the  Phcenix  had  agencies  established  in  several  of  the  Southern 
States,  as  well  as  in  New  York  and  Philadelphia,  and  in  the  West 
Indies.  In  1807  it  sustained  losses  in  St.  Thomas  of  $1,000,000,  and 
in  1842,  in  the  great  fire  at  Hamburg,  Germany,  it  lost  the  then  un- 
precedented sum  of  $1,080,000.  Since  it  returned  to  this  country 
the  Phoenix  has  received  in  the  United  States  premiums  amounting 
to  $39,267,930,  and  has  paid  in  losses  $24,6(57,348.  It  does  an 
agency  business  throughout  the  states,  and  in  1902  wrote  $405,- 
935,216  of  insurance,  the  premiums  on  which  were  $4,349,033. 
Alexander  D.  Irving  is  the  American  manager,  E.  B.  Clark,  assist- 
ant manager,  L.  P.  Bayard,  second  assistant,  and  A.  D.  Irving, 
Jr.,  secretary.  M.  F.  Driscoll  is  in  charge  of  the  Western  depart- 
ment at  Chicago,  and  Butler  &  Hewitt  are  the  Pacific  coast  repre- 
sentatives —  all  reporting  to  the  head  office  in  New  York. 

PHCENIX  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Memphis,  Tenn.  Organized  1881;  capital,  $100,000.  H. 
M.  Neely,  president;  Clyde  Richert,  secretary. 

PHCENIX  INSURANCE  COMPANY  OF  HARTFORD, 
CONN.  Organized  1854;  capital,  $2,000,000.  D.  W.  C.  Skilton, 
president;  Edward  Milligan,  secretary. 

PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY  of 
Hartford,  Conn.,  was  chartered  originally  by  the  Connecticut  legis- 
lature in  May,  185 1,  as  the  American  Temperance  Life  Insurance 
Company,  with  a  capital  stock  of  $100,000. 

In  1861  a  legislative  act  was  passed  changing  the  name  of  the 
company  to  its  present  title,  and  in  June,  1889,  the  legislature  granted 
an  amendment  to  the  charter,  permitting  the  retirement  of  the  capi- 
tal stock,  which  amendment  was  subsequently  ratified  by  the  policy- 
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holders,  ihc  capital  stock  fully  retired,  and  the  company  made  purely 
niiitiial. 

1  he  otTiccr^  of  the  company  are:  Jonathan  B.  Biince,  president: 
John  M.  llolcomlH.'.  vice-president:  William  A.  Moore,  secret  a  r> ; 
Archihald  A.  Welch,  actuary  and  assistant  secretary;  Silas  H.  Corn- 
well.  asMstant  secretary. 

^   The  N^ard  of  directors  consists  of  Jonathan   B.   Bunce,  James 
NichoN,  Nathaniel  Shipman,  John  M.  Holcombe,  Isaac  \V,  Brooke 
Francis  B.  OH)Iey,  (ieorj^e  H.  Day,  Silas  W.   Rwbhins,  Charles  H 
I^iwrencc.  Charles  E.  Gross,  John  D.  Browne,  Edward  D.  Robbing 
David  S.  Plume,  Morris  K.  Tyler,  and  William  A.  Moore. 

This  company  issues  all  of  the  desirable  forms  of  policies  known 
to  modern  life  insurance.  Its  policies  are  brief,  clear,  and  libera!. 
with  endorsed  values  covering  every  contingency. 

PIERCE,  JOSEPH  B.,  secretary  of  the  Hartford  Steam  Boiler 
Inspection  and  Insurance  Company,  was  bom  in  Thomaston,  Conn., 
in  1835.  He  entered  the  insurance  business  in  1859,  as  bookkeeper 
for  the  North  American  Insurance  Company  of  Hartford.  After- 
ward he  became  general  agent  for  the  company,  and  from  June, 
1866,  to  1 871,  was  its  secretary.  After  the  Chicago  fire  in  1871,  and 
until  March,  1873,  Mr.  Pierce  was  general  agent  for  the  National 
Fire  of  Hartford.  Since  the  latter  date  he  has  been  the  secretar? 
of  the  Hartford  Steam  Boiler. 

PIEDMONT  FIRE  INSURANCE  COMPANY.  Charlotte, 
N.    C;   capital,   $50,000.     Henry    M.    McAden,   president;  A.  L- 

Smith,  secretary. 

• 

PIERSON,  ISRAEL  C,  actuary  of  the  Washington  Life  In- 
surance Company,  and  second  vice-president  of  the  Actuarial  Society 
of  America,  was  born  at  Westfield,  N.  J.,  August  22,  1843.  He  was 
prepared  for  college  at  the  Fort  Edward  Institute,  New  York,  and 
was  graduated  from  the  New  York  University  in  1865.  He  received 
the  degree  of  A.M.  from  the  university  in  i868,  and  of  Ph.D.  in 
1890.  His  connection  with  life  insurance  began  in  the  actuarial 
department  of  the  Equitable  Life.  Besides  being  actuary  of  the 
W^ashington  Life.  Mr.  Pierson  is  associate  of  the  Institute  of 
Actuaries,  London,  corresponding  member  of  the  Institute  of 
Actuaries  of  France,  and  Belgian  Association  of  Actuaries,  fellow 
of  the  American  Statistical  Society,  of  the  New  York  Academy  of 
Sciences,  and  of  the  New  York  Mathematical  Society,  and  secretary 
of  the  Council  of  the  New  York  University.  He  is  a  charter 
member  of  the  Actuarial  Society  of  America,  was  its  secretary 
from  organization  ten  years,  to  ^fay,  1899,  and  is  now  first  vice- 
president. 

PINKNEY,  ARTHUR  E.,  independent  fire  insurance  ad- 
juster, is  a  native  of  Missouri,  and  was  born  in  the  town  of  Louisiana 
in  that  State  August  26,  1855.  He  was  educated  as  a  lawyer  and 
practiced  his  profession  from  1876  to  1882.  His  service  in  the  fire 
insurance   business   has  been   as   follows:      Special   agent  of  the 
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Springfield  Fire  and  Marine  in  Dakota  from  March,  1884,  to  De- 
cember, 1885;  special  agent  for  the  Fireman's  Fund  of  San  Francisco 
for  Missouri  and  Kansas  from  the  latter  date  to  July,  1891;  state 
agent  of  the  Phenix  for  Missouri  from  July,  1891,  to  January  i, 
1900;  president  of  the  Sunflower  Club  of  Kansas  from  its  organiza- 
tion in  March,  1890,  to  July,  1891;  president  of  the  Fire  Under- 
writers' Association  of  Missouri  from  June,  1892,  to  September, 
1893.  He  was  a  member  of  the  executive  committee  of  the  Mis- 
souri Association  from  September,  1893,  to  the  time  of  the  dis- 
banding of  the  association  in  September,  1899.  Mr.  Pinkney  was 
a  member  of  the  board  of  directors  of  the  Fire  Underwriters*  Asso- 
ciation of  the  Northwest  1893-1894,  and  1897-1898. 

PIPKIN,  SAMUEL  JAMES,  general  manager  and  secretary 
of  the  Atlas  Assurance  Company  of  London  (home  office).  He 
began  his  business  life  in  the  counting-house  of  a  shot  factory  at 
Lambeth,  remaining  until  1866,  when  he  obtained  a  position  with  a 
prominent  firm  of  London  accountants.  Two  years  later  he  entered 
the  Atlas  office  as  a  junior  clerk  in  the  fire  department.  In  1873  he 
accepted  the  post  of  directors'  auditor  in  the  Commercial  Union  of 
London,  and  in  1881  he  was  advanced  to  the  secretaryship  of  that 
company.  On  the  retirement  of  Secretary  Ray  of  the  Atlas,  in 
1884,  Mr.  Pipkin  returned  to  his  old  company  to  fill  the  vacancy  as 
chief  officer,  with  title  of  secretary.  During  his  tenure  of  office  he 
has  made  many  developments,  notably  the  opening  of  branches, 
the  extension  of  the  foreign  business,  and  the  movements  generally 
calculated  to  bring  the  office 'into  front  rank.  In  the  early  part  of 
1896  his  directors  appointed  him  general  manager.  Mr.  Pipkin  is 
a  fellow  of  the  Royal  Geographical  Society,  a  trustee  and  the  treas- 
urer of  the  Society  for  the  Prevention  of  Loss  of  Life  by  Fire,  chair- 
man of  the  London  Salvage  Corps,  and  chairman  of  the  Insurance 
Clerks'  Orphanage. 

PITTSBURGH  INSURANCE  COMPANY,  Pittsburg,  Pa. 
Organized  1851;  capital,  $100,000.  F.  A.  Kingsley,  president;  R. 
J.  Mc Knight,  secretary. 

PITTSBURGH  LIFE  AND  TRUST  COMPANY  of  Pitts- 
burg. Organized  in  1902;  capital,  $250,000.  William  H.  Nimick, 
president;  Charles  F.  Nettleship,  secretary. 

PITTSBURGH  LIFE  UNDERWRITERS'  ASSOCIATION 
was  organized  March  2,  1886.  The  president  and  secretary  for 
1899-1900  were:  William  S.  Stimmel,  president;  W.  M.  Wood,  sec- 
retary. The  present  officers,  who  were  elected  at  the  fifteenth  an- 
nual meeting,  held  March  7,  1903,  are :  President,  Graham  C.  Wells, 
Provident  Life  and  Trust;  first  vice-president,  W.  C.  Baldwin, 
Pittsburg  Life  and  Trust ;  second  vice-president,  R.  A.  Clark, 
Phcjenix  Mutual;  secretary,  W.  >L  Wood,  United  States  Life; 
treasurer,  J.  J.  Tillinghast,  Mutual  Benefit.  Executive  committee  — 
J.  C.  Biggert,  Pcnn  Mutual;  Charles  W.  Scovel,  Provident  Savings; 
Charles  B.  Knight,  Prudential;  Lee  C.  Robens,  New  England  Mu- 
tual; S.  L.  Fleishman,  New  York  Life. 
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PITTSBURGH  UNDERWRITERS.  Pittsburg,  Pa,    The  poli- 
cies  of  this   organization   are   guaranteed   by  the   Ben   Franklin. 
Humboldt,  National,  and  Teutonia  Insurance  Companies  of  AIlc 
gheny.  Pa.,  dnd  the  Allcmannia  Insurance  Company  qI  Pittsburg. 

PLATE  GLASS  INSURANCE  BUSINESS.    The  following 
is  a  statement  of  the  transactions  in  plate  glass  insurance  in  1902: 


CcMnpMiiet. 


JEtnM  Indemnity 

Central  Accident 

Fidelity  and  Casualty. 
Lloyd*  Plate  Glaaa... 
Maryland  Casualty  . 
Metropolitan  Plate  Ol; 
New  Jersey  Plate  Gl 
New  York  Plate  Gl 

Philadelphia  Casualty 

Union  Casualty  and  Surety. . . . 


Net 

lioms 
ReoeiTed. 


$52,605 
58,3 10 

255.913 
4a J. 632 
110,162 

3»3,48« 

'♦5.376 

4»«,395 
18,14$ 

178,878 


Totals,  iq>2 $1,977,804 


4« 
<« 
»i 
«« 
«l 
<« 
tl 
«« 


I9OI. 

igoo. 

189}. 
1898. 

1R97. 
1896. 

i8*)5- 
1894. 

1893. 
1892 


1,888.262 
1,568,251 
«»3 57.750 
«,299.»37 
".3a5.978 

1,278,347 

tt20I,83I 
1,167,978 
«, 069,  548 
1.010,558 


$18,038 

»,3«7 

7S«344 

150,091 

49.554 
100,275 

50,07a 
116,704 

5.35( 
73f436 


$661,192 
767,728 

7*7.537 
681 ,720 

4*5,708 
394,4a7 

'490.93* 
406,657 

379.341 
460,383 
391,641 


Amoont 
Risks  ia  f  oive 
Deccfliber}!. 


$9,130^30        $2,004,948 


11,846,681 

16,273^55 

2,163  ,q<6 

«3«  582,381 

6,143 ,39» 
a4,ii«i838 


to,477/>89 
i7»oS'J.9'4 

x,842,7<>4 
".439.906 

6,270.307 
i8,7«4.3»6 


6,910,906     I       5,689.827 


$«3t»6M30 
67,016,598 
71,802^01 
7o,046/>3t 
67,328,682 
60,383,993 

53»o7i,S>5 
50,360,786 

45.740,793 
44tX4i»490 
40,504,459 


$74,5»9.o7a 
61,141,469 
65,031,107 
64,613,7^ 
61,982.421 
53t436,7«> 
49.x  19.434 
45.463.033 
41,492,437 
41,620,779 

37.983.106 


PLATT,  CHARLES,  president  of  the  Insurance  Company  of 
North  America,  was  born  February  16,  1829.  He  was  graduated 
with  high  honors  from  the  University  of  Pennsylvania  when 
eighteen  years  old,  and  turned  his  attention  to  practical  affairs  by 
entering  the  business  house  of  his  father,  William  Piatt  of  Philadel- 
phia, who  was  extensively  engaged  in  the  China  trade.  He  sailed 
in  one  of  his  father's  ships  to  Canton,  where  he  passed  some  time 
acquiring  a  knowledge  of  the  business.  Returning  home  in  1850. 
he  was  admitted  a  partner  in  his  father's  firm.  Ten  years  later  he 
was  elected  secretary  of  the  Insurance  Company  of  North  America. 
In  1869  he  was  vice-president,  and  in  1878  elected  president.  Mr. 
Piatt  has  a  wide  knowledge  of  marine  as  well  as  of  fire  insurance, 
and  is  president  of  the  National  Board  of  Marine  Underwriters, 
and  also  of  the  Philadelphia  Board  of  Marine  Underwriters.  He  is 
active  in  scientific  and  charity  matters  in  Philadelphia,  being  presi- 
dent of  the  Orthopedic  Hospital,  of  the  Zoological  Society,  and 
of  the  Harbor  Commission,  and  vice-president  of  the  Children's 
Hospital. 

PLUMMER.  EVERETT  H.,  Philadelphia  general  aj:ent  of  the 
Berkshire  Life  Insurance  Company,  was  born  in  that  aty  June  2, 


Policy  Forms  and  Laws.  481 

1855.  After  graduating  from  the  Philadelphia  Central  High  School 
in  1873,  he  entered  the  office  of  the  Berkshire  Life  in  Philadelphia 
as  an  office  boy.  In  1880  he  became  general  agent  for  eastern  Penn- 
sylvania, a  position  which  he  now  holds.  Mr.  Plummer  was  the 
first  secretary  of  the  National  Association  of  Life  Underwriters, 
and  after  serving  four  consecutive  years  was  elected  president  June, 
1894.  He  was  also  the  first  secretary  of  the  Philadelphia  Associa- 
tion of  Life  Underwriters,  serving  four  consecutive  years,  when  he 
was  chosen  president  for  two  years,  1894  ^nd  1895. 

PLYER,  GEORGE  G.,  special  agent  of  the  Continental  Insur- 
ance Company  for  the  Middle  Department  with  headquarters  at 
Pittsburg,  Pa.,  was  born  in  the  city  of  New  York  in  1867.  He 
was  graduated  as  a  mechanical  engineer  from  the  Stevens  In- 
stitute of  Technology  in  1889,  and  three  years  later  entered  the 
service  of  the  Lancashire  in  1892  as  a  special  inspector  for  the 
General  American  Department  of  the  company.  He  became 
special  agent  in  1893  for  the  Middle  Department,  with  head- 
quarters at  Philadelphia,  and  held  that  post  at  the  recent  with- 
drawal of  the  Lancashire,  when  he  entered  the  service  of  the  Con- 
tinental. * 

PLYMPTON,  NOAH  A.,  one  of  the  New  England  managers 
for  the  Penn  Mutual  Life,  is  a  descendant  of  old  Massachusetts 
Puritan  stock,  as  his  family  name  indicates,  and  was  born  at 
Shrewsbury  in  that  State  September  7,  1841.  He  was  educated 
in  the  common  schools  and  learned  the  trade  of  watchmaker  and 
jeweler.  In  1880  he  was  a  local  insurance  agent  at  Worcester. 
Mass.,  and  in  1881  the  Boston  general  agent  of  the  Penn  Mutual 
Life.  In  1884  the  firm  of  Plympton  &  Bunting  of  Boston,  of  which 
he  is  senior  member,  were  appointed  New  England  managers  for 
the  Penn  Mutual,  their  special  jurisdiction  being  over  the  States  of 
New  Hampshire,  Massachusetts,  Rhode  Island,  and  Vermont.  He 
was  elected  a  director  of  the  company  in  1886,  and  is  chairman  of  the 
committee  on  the  medical  department.  Mr.  Plympton  was  for  a 
time  quite  prominent  in  Massachusetts  politics.  He  was  chairman 
of  the  executive  committee  of  the  Democratic  State  central  com- 
mittee in  1882-83,  having  entire  charge  of  the  Butler  campaigns. 
When  General  Butler  was  governor  he  nominated  Mr.  Plympton 
for  State  insurance  commissioner,  but  the  executive  council  failed 
to  confirm  the  appointment  by  a  strict  party  vote.  Commissioner 
Tarbox  appointed  him  department  examiner.  He  was  president  of 
the  Boston  Life  Underwriters'  Association  in  1894. 

POLICY  FORMS  AND  LAWS.  Under  this  heading  will  be 
found  the  laws  regulating  the  forms  of  policies  of  fire  insurance 
adopted  by  the  various  States,  with  a  history  of  the  legislation  on 
the  subject,  and,  second,  a  description  of  the  various  forms  of 
policies  in  use  \fy  life  insurance  companies.  [For  full  text  of  forms 
of  life  policies,  see  annual  Cyclopedia  of  Insurance  for  1892-3;  and 
for  the  text  of  policies  since  introduced,  see  subsequent  volumes.] 
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FIRE   INSURANCE  STANDARD   POLICIES. 

Bills  to  adopt  a  standard  form  of  fire  insurance  policy  were  in- 
troduced in  the  legislatures  of  Mississippi  and  Virginia  in  looo, 
in  that  of  Illinois  in  1 901,  and  in  those  of  Idaho,  Kansas,  and  Ten- 
nessee in  K/M.  but  none  were  adopted.  Proposed  amendments  to 
the  Minnesota  law  in  1901,  to  the  Ohio  law  in  1902,  and  the  Maine 
law  in  1903  tailed. 

In  consequence  of  a  decision  rendered  by  the  Pennsylvania 
supreme  court  in  the  latter  part  of  1894,  to  the  effect  that  the  act 
of  1 891  of  the  legislature  of  that  State,  delegating  the  power  to 
the  insurance  commissioner  to  create  a  standard  policy,  which 
would  then  become  the  legal  form,  was  void,  a  bill  was  introduced 
in  the  legislature  of  1895  to  cure  the  defect  by  enacting  the  forin 
directly  into  a  law.  The  form  was  the  same  as  that  previously  in 
use.  This  bill  was  amended  in  several  particulars,  but  was  de- 
feated. There  is,  therefore,  now  no  standard  form  in  Pennsyl- 
vania, but  the  companies  generally  still  use  the  old,  or  New  York 
form. 

The  Pennsylvania  decision  having  raised  the  question  in  the 
minds  of  underwriters  in  Wisconsin  as  to  the  constitutionality  of  the 
standard  policy  law  of  that  State,  enacted  in  the  same  manner  as 
the  Pennsylvania  law.  a  bill  was  introduced  in  the  Wisconsin  leg- 
islature of  1895  to  adopt,  with  some  changes,  the  form  heretofore 
in  use  as  a  part  of  the  statute  law,  and  it  became  a  law. 

The  Louisiana  legislature  of  1898  adopted  a  new  general  law  gov- 
erning fire  insurance,  in  which  the  use  of  the  New  York  standard 
form  was  specifically  required. 

The  North  Carolina  legislature  of  1899  also  prescribed  in  a  gen- 
eral insurance  law  the  use  of  the  New  York  form. 

The  New  York  legislature  in  1901  passed  a  law  transferring  the 
blank  form  filed  in  the  office  of  the  Secretary  of  State  to  the  office 
of  the  siiperiiitondont  of  the  insurance  department.  In  1903  it  for- 
bade organizations  known  as  Lloyds  to  represent  that  the  policies 
in  use  by  them  wore  the  standard  form. 

The  States  which  have  the  standard  form  established  by  law  are 
as  follows,  the  year  of  adoption  being  in  parenthesis  after  each 
name:  Massachusetts  (1873),  Maine  (1895),  ^fichigan  (1889),  Min- 
nesota (1889,  re-enacted  1895),  New  Hampshire  (1885).  New  Jer- 
sey (1892),  New  York  (1886).  North  Dakota  (1890).  Wisconsin 
(1891,  re-enacted  1895),  Connecticut  (1893),  South  Dakota  (1893), 
Rhode  Island  (1895),  Louisiana  (1898),  North  Carolina  (1899).  In 
Iowa  in  1897  the  New  York  form  was  amended  to  conform  with  the 
new  insurance  code. 

HISTORY    OF    THE   STANDARD    POLICY. 

Agitation  for  a  uniform  policy  began  almost  in  the  infancy  of 
what  may  be  called  the  modern  practice  of  fire  underwriting.  In 
the  records  of  the  Salamander  Society  of  New  York,  which  was  an 
organization  of  local  fire  insurance  companies  in  1821,  and  the  fore- 
runner of  the  New  York  Board  of  Fire  Underwriters,  allusion  is 
made  to  the  appointment  of  a  special  committee  to  draft  a  form. 
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This  committee  reported  to  the  association  June  19,  1821,  with  a 
proposed  form,  which,  after  it  had  been  submitted  to  the  directors 
of  the  company  separately,  and  had  received  their  approval,  was 
adopted  and  came  into  general  use.  It  was  the  model  upon  which 
all  subsequent  improved  policies  were  made  in  the  United  States. 

The  National  Board  of  Fire  Underwriters  was  organized  in  1866, 
and  the  very  first  subject  which  claimed  its  attention  after  it  con- 
vened was  a  form  of  policy,  the  board  resolving  "  that  this  board 
recommend  to  the  executive  committee  to  draft  a  fire  policy  to  be 
used  by  all  fire  insurance  companies  belonging  to  this  association." 
A  form  was  reported  to  the  board  at  its  second  annual  meeting,  in 
1868,  and  adopted.  Although  the  subject  of  a  uniform  standard 
policy  to  become  obligatory  was  stirred  up  in  the  legislatures  of 
New  York  and  Massachusetts  several  years  prior  to  this,  Connecti- 
cut appears  to  have  been  the  first  State  actually  to  adopt  a  law 
requiring  a  standard  form,  which  was  in  1867.  The  text  of  this 
law,  the  first  of  its  kind,  was  as  follows,  it  being  Chapter  121  of  the 
session  laws  of  1867: 

Section  i.  That  all  policies  of  insurance  issued  by  fire  insurance  companies 
of  this  State,  after  the  thirtieth  day  of  September  next,  shall  contain  in  the 
printed  forms  annexed  uniform  conditions  as  to  the  risks  on  which  the  insur- 
ance is  based,  said  conditions  to  be  approved  by  the  general  insurance  commis- 
sioner of  the  State,  and  no  conditions  except  those  so  approved,  not  written  in 
full  in  the  body  of  the  policy,  shall  be  valid. 

Section  2.  No  forei^  fire  insurance  company  doing  business  in  this  State 
shall  issue  policies  to  citizens  thereof,  embodying  printed  conditions,  not  con- 
tained in  the  forms  authorized  by  said  commissioner  for  policies  of  companies 
incorporated  in  this  State. 

Section  3.  Any  insurance  company  or  agent  thereof  violating  any  of  the 
provisions  of  this  act  shall  be  liable  to  a  penalty  equal  to  double  the  amount 
of  premium  charged  on  the  risk  on  which  (the)  policy  is  issued. 

There  was  much  opposition  to  the  enforcement  of  this  law  from 
fire  underwriters,  and  a  committee  of  the  national  board  went  to 
New  Haven  to  see  Insurance  Commissioner  Noyes  and  lodge  with 
him  a  formal  protest  The  result  was  that  the  law  was  repealed  as 
soon  as  the  legislature  of  1868  assembled,  and  a  form  of  policy 
therefore  was  never  drafted. 

Massachusetts.  It  remained  for  Massachusetts  to  present  the 
first  form  of  policy  deriving  its  existence  from  a  State  government 
This  form  was  adopted  by  the  legislature  of  1873,  and  it  con- 
tinued in  force  without  amendment  until  1880,  when  numerous 
changes  were  made,  and  it  was  again  altered  in  1881.  Under  the 
revision  of  the  insurance  laws  in  1887  the  Massachusetts  form, 
further  modified,  became  a  part  of  the  dode.  All  policies  may  bear 
at  the  top  the  words  "  Massachusetts  standard  policy."  The  name 
of  the  company,  location,  date  of  incorporation,  amount  of  paid- 
up  stock,  names  of  officers  and  agents,  number  and  date  of  policy, 
and  if  issued  by  an  agent  the  words  "  This  policy  shall  not  be 
valid  until  countersigned  by  the  duly  authorized  agent  of  the  com- 
pany at ,"  may  also  appear  on  the  policy.     Printed  forms  of 

description  may  be  used,  a  hghtning  clause  may  be  added,  and  any 
words  required  by  law  or  its  charter  may  be  incorporated.    Riders 
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may  be  attached  and  signed,  modifying  any  of  the  provisions  of 
the  policy.  With  these  exceptions,  the  text  must  be  in  type,  not 
smaller  than  long  primer.  [See  Cyclopedia  for  1895-^  for  full  text 
of  this  policy.] 

New  Hampshire.  In  1885  the  Legislature  passed  a  law  direct- 
ing the  insurance  commissioner  to  prepare  a  standard  form  of 
policy  *'  for  companies  insuring  property  in  this  State."  The  rules 
to  be  observed  were  those  of  the  Massachusetts  law.  The  Mas- 
sachusetts form  had  to  be  varied  somewhat  to  comply  with  New 
Hampshire  laws,  but  it  was,  in  the  main,  the  same. 

Portions  of  the  laws  which  are  to  be  printed  on  the  back  of  the 
policy,  and  which  are  made  a  part  of  the  contract,  are:  Chapter  i} 
of  the  Laws  of  New  Hampshire,  1879;  Chapter  172  of  the  ueneral 
Laws  of  New  Hampshire  and  Chapter  73  of  the  laws  of  1885. 

New  York.  In  its  session  of  1886  the  New  York  legislature 
passed  an  act  (Chapter  488)  to  provide  for  a  uniform  contract  or 
policy  of  fire  insurance,  requiring  the  insurance  superintendent  to 
prepare  such  a  policy,  unless  the  New  York  Board  of  Fire  Under- 
writers should,  on  or  before  October  15,  1886,  file  a  form.  The 
board  undertook  the  task  immediately  upon  the  passage  of  the  law. 
and  what  is  now  known  as  the  "  Standard  Fire  Insurance  Policy  of 
the  State  of  New  York"  was  prepared  and  duly  filed  within  the 
time  specified.  The  Massachusetts  standard  was  the  mode!  for 
New  Hampshire,  but  the  underwriters  of  New  York  believed  that 
they  could  better  it,  and  so,  calling  to  their  counsels  all  the  help 
that  they  could,  the  committee  of  the  New  York  board  spent 
months  of  hard  work  in  reconciling  differences  and  preparing  what 
has  been  the  model  upon  which  all  subseauent  "  standard  forms " 
have  been  made.     [See  Cyclopedia,  1895-6.] 

Unlike  the  Massachusetts  and  New  Hampshire  forms,  thi?  form 
does  not  permit  riders  which  may  change  any  conditions  of  the 
policy.  Otherwise  the  law  gives  the  same  latitude  for  changes 
that  are  found  in  the  laws  of  Massachusetts  and  New  Hampshire. 
All  variations  from  the  prescribed  form  are  provided  for  in  modify- 
ing "  clauses,"  which,  if  attached,  are  -a  part  of  the  policy  and  can- 
not be  altered.  These  are:  Application  and  Survey  Clause,  Per- 
centage Value  Clause,  Percentage  Value  Clause  for  Application  to 
Specific  Items  of  Policy,  Assessment,  Installment  or  Credit  Qause. 
Coinsurance  Clause,  Coinsurance  Clause  for  Application  to  Specific 
Items  of  Policy,  Coinsurance  Clause  for  Floating  Policy, 
Percentage  Coinsurance  Clause,  Percentage  Clause  for  Application 
to  Specific  Items  of  Policy.  Percentage  Coinsurance  and  Limita- 
tion Clause,  Percentage  Coinsurance  and  Limitation  Clause  for 
Application  to  Specific  Items  of  Policy,  Mortgage  Clause,  Mort- 
gage clause  when  Owner  has  no  Interest  in  the  Insurance,  Mort- 
gage Clause  with  Full  Contribution,  Condition  as  to  Incumbrances. 
Lightning  Clause. 

Three  additional  clauses  were  filed  by  the  New  York  Board  of 
Fire  Underwriters  January  i,  1902,  to  wit;    Average  Clause,  Aver- 
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age  Clause  with  Exemption  of  Special  Inventory  or  Appraisement 
in  Certain  Cases,  Clause  Forbidding  the  Use  of  Electricity. 

This  policy  became  the  only  one  lawfully  in  use  in  the  State  of 
New  York  on  and  after  May  i,  1887. 

Michigan.  The  Michigan  legislature  in  1881  passed  an  act 
providing  for  a  commission  composed  of  the  attorney-general,  the 
insurance  commissioner,  and  "  some  suitable  person "  to  be 
appointed  by  the  Governor,  to  prepare  a  standard  form  of  fire  in- 
surance policy,  and  to  report  the  same  to  the  insurance  commis- 
sioner, who  should  thereupon  claim  it  to  be  the  only  policy  form 
lawfully  in  use  in  Michigan.  The  commission  held  meetings  and 
consulted  with  fire  underwriters,  and  adopted  a  form,  which,  how- 
ever, was  not  reported,  and  the  matter  drifted  along  until  1888, 
when  the  governor  appointed  a  new  commission,  which,  after  con- 
sultation with  the  National  Board  of  Fire  Underwriters,  agreed  on 
the  New  York  standard  policy,  with  three  changes.  This  form 
went  into  effect  in  Michigan  July  i,  1889.  The  changes  were  the 
insertion  of  the  words  in  parentheses  in  the  following  clauses: 

If  an  application,  survey,  plan,  or  description  of  property  be  referred  to  in 
this  policy,  it  shall  be  a  part  of  this  contract  and  a  warranty  by  the  insured  (as 
to  material  facts). 

In  any  matter  relating  to  (the  procuring  of)  this  insurance  no  person,  unless 
duly  authorized  in  writing,  shall  be  deemed  the  agent  of  this  company. 

And  where  the  New  York  form  says  that  the  award  of  two 
appraisers  shall  "  determine  "  the  amount  of  loss,  the  Michigan  form 
says  that  it  shall  "  be  prima  facie  evidence  of  the  amount  of  loss." 

The  legislature  of  1897  passed  an  act  providing  that  no  policy 
of  fire  insurance  shall  hereafter  be  declared  void  by  the  company 
for  the  breach  of  any  condition  of  the  policy  if  the  insurer  has  not 
been  injured  by  such  breach,  or  where  a  loss  has  not  occurred  dur- 
ing such  breach  or  by  reason  of  such  breach  of  condition.  If  a 
building  that  is  insured,  whether  intended  for  occupancy  by  owner 
or  tenant,  becomes  vacant  or  unoccupied  and  so  remains  for  ten 
days  or  longer  without  the  consent  of  the  company  endorsed  on  the 
policy,  such  vacancy  shall  not  void  siich  policy  of  insurance,  except 
a  loss  occur  while  said  building  remains  so  vacant  or  unoccupied. 

Section  three  reads: 

There  shall  hereafter  be  inserted  in  or  by  stamp  or  rider  affixed  upon  the 
standaird  form  of  insurance  policies  used  in  this  State,  after  the  clause  which 
contains  the  conditions  of  a  breach  of  which  without  the  consent  of  the  company 
endorsed  thereon  the  policy  is  declared  void,  a  proviso  in  substance  as  foi- 
low^s:  "  Provided,  a  loss  shall  occur  on  the  property  insured  while  such  breach 
of  condition  continues,  or  such  breach  of  condition  is  the  primary  or  contribu* 
tof7  cause  of  the  loss." 

Minnesota.  The  Minnesota  legislature  passed  a  uniform  fire 
insurance  policy  law  in  1889;  the  insurance  commissioner  adopted 
and  filed  the  New  York  form  without  alteration,  and  it  became 
the  only  lawful  policy  in  the  State  on  December  31,  1889.  But 
in  lS95»  in  consequence  of  the  decision  of  the  Pennsylvania  supreme 
court  that  the  act  of  that  State  creating  the  standard  policy  was 
void   for  unconstitutionality,  doubt  arose  as  to  the  constitutionality 
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of  the  Minnesota  law,  which  was  of  like  character;  and  accordingly 
the  legislature  of  1895.  in  passing  an  act  to  revise  and  codify  the 
insurance  laws  of  the  State,  inserted  therein  a  standard  form  oi 
policy  to  be  used  in  the  State  henceforth.  The  Massachusetts 
standard  form,  however,  was  adopted,  instead  of  the  New  York 
form  previously  in  use,  modified  so  as  not  to  conflict  with  the 
provisions  of  the  valued-policy  clause,  which  was  a  part  of  the 
same  general  act 

In  the  clause  reading  **  the  amount  of  said  loss  or  damage  to 
be  estimated  according  to  the  actual  value  of  the  property  insured 
at  the  time  when  such  loss  or  damage  happens  [except  in  case  of 
total  loss  on  buildings],  but  not  to  include  loss  or  damage  caused 
by  explosion  of  any  kind  unless  fire  ensues,  and  then  to  include 
that  caused  by  fire  only,"  the  words  printed  in  brackets  were  new. 

So  in  the  following  clause  in  the  new  Minnesota  form  the 
words  in  brackets  are  not  in  the  original  Massachusetts  form: 

In  case  of  any  loss  or  damage  under  this  policy  a  statement  in  writing, 
xiprned  and  sworn  to  by  the  insured,  shall  forthwith  be  rendered  to  the  oompany, 
srtttiig:  forth  the  value  of  the  propcny  in'*nred  [except  in  case  of  total  losi  on 
builclitii^s  tlie  \akic  of  said   hinliiinK>  need  not  be  stated]. 

If  there  shall  be  any  other  insurance  on  the  property  insured,  whether  prior 
or  subsequent,  the  insured  shall  recover  on  this  policy  no  greater  proportion  of 
tlie  lo^s  [except  in  case  of  total  los«»  on  buildings)  sustained  than  the  sum 
hereby  insured  bears  to  the  whole  amount  insured  thereon. 

In  case  of  loss  [except  in  case  of  total  loss  on  buildings]  under  this  policy. 
and  a  failure  of  the  parties  to  agree  aa  to  the  amount  of  loss,  etc 

This  form  of  policy,  the  law  directed,  should  go  into  effect 
October  i,  1895.  The  law,  however,  permitted  the  use  of  riders  to 
explain  and  modify  the  policy,  and  the  fire  underwriters  doing 
business  in  the  State  prepared  a  general  rider  (which  substantially 
embraced  the  features  of  the  New  York  standard  policy  form),  and 
submitted  it  to  the  consideration  of  the  insurance  commissioner  of 
Minnesota  September  21,  1895.  Both  the  insurance  commissioner 
and  attorney-general  expressed  the  opinion  that  the  rider  was  legal 
and  unobjectionable,  and  by  direction  of  the  committee  of  fire 
underwriters  which  prepared  the  said  rider  it  was,  on  and  after  the 
date  when  the  policy  took  effect,  attached  to  and  became  a  part 
thereof. 

The  legislature  of  1897  amended  the  law  of  1895  by  prohibiting 
the  use  of  the  coinsurance  rider  or  forms  of  any  kind  in  the  standard 
policy  except  such  as  are  specially  stipulated  in  the  act  (approved 
April  23,  1897),  which  is  as  follows: 

Section  i.  Section  ^3  of  Chapter  175  pf  the  general  laws  of  189s  be  and  the 
same  is  hereby  amended  so  as  to  read  as  follows: 

Section  53.  No  fire  insurance  company  shall  issue  fire  insurance  policies 
on  property  in  this  state  other  than  those  of  the  standard  form  herein  set  forth, 
except  as  follows,  to  wit: 

First  —  A  company  may  print  on  or  in  its  policies  its  name,  location,  and 
date  of  incorporation,  the  amount  of  its  paid-up  capital  stock,  the  names  of  it'« 
officers  and  aK^nts,  the  number  and  date  of  the  policy,  and  if  it  is  issued 
through  an  agent  the  words,  "  This  policy  shall  not  be  valid  until  counter- 
signed by  the  duly  authorized  agent  of  the  company  at    ...    " 

Second  —  A  company  may  print  or  use  in  its  policies  printed  forms  of  de> 
scription  and  specification  of  the  property  insured,  including  permits  for  the 
use  of  electricity,  gasoline,  or  storage  of  other  extra  hazardous  product  or  ma- 
terial, also  for  repairs  and  improvements,  for  the  operation  or  ceasing  to 
operate,  and  for  the  maintenance  of  sprinkling  or  other  improvements. 
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Third  —  A  company  insuring  against  damage  by  lightning  may  print,  in 
the  clause  enumerating  the  perils  insured  against,  the  additional  words:  "Also 
any  damage  by  lightning,  whether  fire  ensues  or  not,"  and  in  the  clause 
providing  for  apportionment  of  loss  in  case  of  other  insurance,  the  words, 
*•  whether  by  fire,  lightning,  or  both." 

Fourth  —  A  company  incorporated  or  formed  in  this  State  mav  print  on  its 
policies  any  provisions  which  it  is  authorized  or  required  by  law  to  insert 
therein;  and  any  company  not  incorporated  or  formed  in  this  State  ma^,  with 
the  approval  of  the  insurance  commissioner,  so  print  any  provision  required  by 
its  chjuter  or  deed  of  settlement,  or  by  the  laws  of  its  own  State  or  country, 
not  contrary  to  the  laws  of  this  State. 

Fifth  —  The  blanks  in  said  standard  form  may  be  filled  in  print  or  ia  writ- 
ing. 

Sixth  —  A  company  may  print  upon  policies  issued  in  compliance  with  the 
preceding  provisions  of  this  section  the  words,  *'  Minnesota  standard  policy." 

Seventh  —  No  provision  shall  be  attached  to  or  included  in  said  policy 
limiting  the  amount  to  be  paid  in  case  of  total  loss  on  buildings  to  less  than 
the  amount  of  insurance  on  the  same. 

The  said  standard  form  of  policy  shall  be  plainly  printed,  and  no  portion 
thereof  shall  be  type  smaller  than  long  primer. 

North  Dakota.  The  North  Dakota  uniform  policy,  a  copy  of 
the  New  York  form,  went  into  force  October  i,  1890,  as  previously 
stated. 

Wisconsin.  The  law  of  this  State,  passed  in  1891,  directed  the 
commissioner  of  insurance  to  prepare  and  file  on  or  before  July 
I,  1891,  a  standard  policy  which  shall  "  conform  to  the  type  and 
form  of  the  New  York  standard  fire  insurance  policy;  provided, 
however,  that  five  days'  notice  of  cancellation  by  the  company 
shall  be  given  and  provided  that  proof  of  loss  shall  be  made  within 
sixty  days  after  a  fire."  This  policy  went  into  force  September  i, 
1891.  A  variation  from  the  New  York  form  was  necessary  to  cover 
the  valued-policy  law  of  Wisconsin,  and  was  so  worded  that  should 
that  law  be  repealed  there  would  not  need  to  be  any  change  in  the 
form.  It  read:  "  Except  when  otherwise  provided  by  statute,  this 
company  shall  not  be  liable  beyond  the  actual  cash  value."  The 
words  of  the  New  York  form,  "  in  any  matter  relating  to  this  insur- 
ance no  person,  unless  duly  authorized  in  writing,  shall  be  deemed 
the  agent  of  this  company"  were  left  out  because  the  statutes  of 
Wisconsin,  Section  1977,  state  what  shall  constitute  agency.  The 
only  other  deviation  from  the  New  York  form  was  the  omission  of 
the  paragraph: 

No  suit  or  action  on  this  policy,  for  the  recovery  of  any  daim,  shall  be 
sustainable  in  any  court  of  law  or  equity  until  after  the  full  cqi>^plii^<^^  ^7  ^^^ 
insured  with  all  the  foregoing  requirements,  nor  unless  commenced  within  twelve 
months  next  after  the  fire. 

This  was  omitted  in  deference  to  the  Wisconsin  statute  of 
limitations. 

In  1895,  considering  that  the  late  decision  of  the  supreme  court 
of  Pennsylvania,  if  followed  in  other  States,  might  render  this 
policy  void  for  unconstitutionality,  the  legislature  at  its  session 
of  1895  undertook  to  cure  this  possible  defect  by  re-enacting  the 
law  in  proper  form.  It  made,  in  doing  so,  some  rather  material 
changes  from  the  New  York  form. 

The  old  form  read  that  claims  were  "  payable  sixty  days  after 
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due  notice,  ascertainment,  estimate,  and  satisfactory  proof "  of  the 
loss  has  been  ascertained.  The  words  "ascertainment,"  "esti- 
mate," and  *'  satisfactory  "  were  stricken  out  In  the  cancellation 
clause,  after  the  words  "  five  days*  notice  of  such  cancellation,"  there 
were  added  '*  unless  during  a  time  in  which  the  hazard  shall  be  in- 
creased  solely  by  the  act  of  God.  and  in  such  case,  and  during  snch 
time  of  such  increase  of  hazard,  the  company  shall  not  cancel  this 
policy  except  upon  sixty  days*  notice  of  such  cancellation,  without 
the  consent  of  the  assured." 

The  time  for  rendering  a  statement  of  loss,  which,  in  the  New 
York  form,  may  be  extended  "  in  writing  by  this  company,"  was 
made  to  read,  "  by  agreement  with  the  company  through  the  local 
agent  or  any  other  authorized  agent  or  any  adjuster  acting  for  such 
company  concerning  such  loss."  The  disagreement  and  arbitra- 
tion and  waiver  paragraphs  were  also  changed. 

There  was  also  added  to  the  last  paragraph  these  words: 

Up  to  the  time  of  the  delivery  of  the  polic^r  to  assured,  in  all  transsettoss 
relating  to  this  policy  or  to  the  property  nereio  insured,  between  the  assured 
and  any  agent  of  the  company,  knowledge  of  the  agent  shall  be  knowledge  of  the 
company;  and  in  all  transactions  relating  to  the  subject  of  insutanceTbetwetn 
the  insured  and  any  agent  of  the  company  after  loss,  knowledge  oi  the  Mgtat 
shall  be  knowledge  of  the  company. 

New  Jersey.  The  act  of  1892  provides  that  the  commissioQer 
of  banking  and  insurance  ''  shall  prepare  a  printed  form  in  blank 
of  a  contract  or  policy  of  fire  insurance,  together  with  such  pro- 
visions, agreements,  or  conditions  as  may  be  indorsed  thereon  or 
added  thereto,  and  form  a  part  of  such  contract  or  policy,  and  file 
the  same  in  the  office  of  the  secretary  of  state  on  or  before  July  i, 
1892,  similar  in  all  respects,  except  as  hereinafter  mentioned,  to 
the  contract  or  policy  provided  by  law  for  the  States  of  Pennsyl- 
vania and  New  York,  and  such  form  when  filed  shall  be  known 
and  designated  as  The  Standard  Fire  Insurance  Policy  of  the  States 
of  New  York,  Pennsylvania,  and  New  Jersey."  The  exception  re- 
ferred to  above  has  reference  only  to  the  changes  in  phraseology 
necessary  to  make  the  policy  apply  to  New  Jersey. 

Connecticut.  The  act  of  1893  directs  that  no  fire  insurance 
company  shall  issue  fire  insurance  policies  on  property  in  this  State 
other  than  those  of  the  standard  form  filed  in  the  office  of  the  secre- 
tary of  state,  known  and  designated  as  the  "  Standard  Fire  Insur- 
ance Policy  of  the  State  of  Connecticut,"  except  as  follows: 

A  company  may  print  on  or  in  its  policies  its  name,  location,  and  date  of 
incorporation,  the  amount  of  its  paid-up  capital  stocky  the  names  of  its  efBoen 
and  agents,  the  number  and  date  of  the  policy,  and,  if  it  be  issued  through  aa 
agent,  the  words,  "  This  policy  shall  not  be  valid  until  counterainted  by  the 
duly  authorized  manager  or  agent  of  the  company  at  ....  /*  and  after 
the  words  "  Standard  Fire  Insurance  Policy  of  the  State  of  Connecticut,"  on 
the  back  of  the  form,  the  names  of  such  other  States  aa  have  adopted  this 
standard  form. 

A  company  may  use  in  its  policies  written  or  printed  forms  of  description 
and  specifications  of  the  property  insured. 

A  company  insuring  against  damage  by  lightning  may  print,  in  the  daose 
enumerating  the  perils  insured  against,  the  additional  words,  *'  also  any  dam- 
age by  lightning  whether  fire  ensues  or  not,"  and,  in  the  clause  x>roviding  for 
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an  apportionment  of  loss  in  case  of  other  insurance,  the  words,  '*  whether  by 
fire,  lightning,  or  both.'| 

^  A  company  may  write  upon  the  margin  or  across  the  face  of  the  policy,  or 
write  or  print  in  type  not  smaller  than  long  primer,  upon  separate  slips  or 
riders  to  be  attached  thereto,  provisions  adding  to  or  modifying  those  con- 
tained in  the  standard  form;  and  all  such  slips,  riders,  and  provisions  must  be 
signed  by  the  officers  or  agents  of  the  company  so  using  them. 

Every  mutual  company  shall  cause  to  appear  in  the  body  of  its  policy  the 
total  amount  for  which  the  assured  may  be  liable  under  the  charter  of  said 
company. 

The  said  standard  form  of  policy  shall  be  plainljr  printed,  and  no  portion 
thereof  shall  be  in  tjrpe  smaller  than  the  type  used  in  printing  the  said  form 
on  file  in  the  office  of  the  secretary  of  state,  and  shall  be  as  follows,  to  wit: 

The  form  prescribed  is  an  exact  copy  of  the  New  York  standard 
form.  The  act  also  provides  that  a  company  willfully  violating  the 
law  by  issuing  a  policy  shall  be  punished  by  a  fine  of  not  less  than 
$50  nor  more  than  $200  for  each  offense,  but  such  policy  shall  never- 
theless be  binding  on  the  company  issuing  the  same.  The  act  took 
effect  January  i,  1894. 

North  Carolina.  Section  6  of  the  insurance  act  of  1893  was  a» 
follows,  in  full: 

Section  6.  The  "  standard  fire  insurance  policy,*'  as  prescribed  and  set 
out  in  Section  lai  of  the  insurance  laws  of  New  York,  shall  be  exclusively 
used  in  this  State  by  all  fire  insurance  companies  from  and  after  May  i,  1803. 
The  secretary  of  state  shall  keep  a  form  of  said  policy  on  file  in  his  office  for 
comparison  and  inspection. 

The  legislature  of  1899  passed  an  act  "  to  regulate  fire  insurance 
and  other  companies."    Section  43  reads: 

Section  43.  No  fire  insurance  company  shall  issue  fire  insurance  policies 
on  property  in  this  state  other  than  those  of  the  standard  form  filed  in  the 
offi^  of  the  insurance  commissioner  of  this  state,  known  and  designated  as  the 
Standard  Fire  Insurance  Policy  of  the  State  of  North  Carolina,  etc 

Then  follows  the  New  York  standard  form  of  policy,  with  the 
exceptions  thereto. 

South  Dakota.  The  act  approved  February  17,  1893,  pro- 
vides that  "  the  State  auditor  shall  prepare  and  file  in  his  office  on 
or  before  August  i,  1893,  a  printed  form  in  blank  of  a  contract  or 
policy  of  fire  insurance,  together  with  provisions,  agreements,  or 
conditions,  as  may,  be  indorsed  thereon,"  which  when  filed  shall  be 
known  and  designated  as  "  The  South  Dakota  Standard  Policy." 
It  is  further  directed  that  the  form  shall  conform  to  the  New  York 
standard  form,  "  provided,  however,  that  five  days*  notice  of  cancel- 
lation by  the  company  shall  be  given,  and  provided  that  proof  of 
loss  shall  be  made  within  sixty  days  after  a  fire."  The  form  must 
be  used  on  and  after  October  i,  1893.  Mutual  companies  are  ex- 
empted from  using  the  policy. 

It  should  be  added 'that  many  companies  have  adopted  the  New 
York  standard  for  use  wherever  there  is  no  other  compulsory  form, 
so  that,  with  the  exception  of  the  slight  changes  made  by  the  Michi- 
gan form,  and  the  special  forms  in  Massachusetts,  Maine,  New 
Hampshire,  and  Wisconsin,  a  uniform  policy  is  written  by  the  lead- 
ingr  companies  all  over  the  United  States. 
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Maine.  The  act  of  1895  provided  for  the  use  of  a  standard 
policy,  which  should  be  as  closely  as  practicable  a  copy  of  the 
Massachu'^ctts  standard  policy.  An  attempt  in  1903  to  eliminate 
the  arbitration  clause  from  the  policy  in  accordance  with  the  rec- 
ommendation of  the  National  Commission  for  Uniform  Legislation 
was  the  occasion  of  protracted  debates,  and  was  tinally  defeated, 

Missouri.  The  act  of  March  i8»  1895,  provided  that  fire  in- 
surance companies  doing  business  in  the  State  shall,  before  Janu- 
ary I,  1896,  agree  upon  a  uniform  policy  which,  if  approved  by  the 
superintendent  of  insurance,  shall  be  the  only  form  of  policy  in  use 
in  the  State  after  January  i,  1896.  The  conditions  attached  to  the 
issuance  of  the  policy  by  the  act  will  be  found  among  the  laws  of 
the  States  directing  the  use  of  a  standard  policy,  printed  under  the 
sub-caption  of  *'  Missouri  "  further  on.  A  policy  form  was  duly 
prepared,  but  as  the  insurance  superintendent  was  enjoined  by  the 
courts  from  approving  the  policy,  and  the  injunction  was  in  force 
on  January  i,  1896,  the  policy  did  not  take  effect. 

Rhode  Island.  By  the  act  of  May  22,  1895,  a  policy  which 
is  a  copy  of  the  New  York  form  became  the  only  legal  fire  insur- 
ance policy  in  use  in  the  State. 

Iowa.  The  Iowa  legislature  of  1897  adopted  a  new  insurance 
code,  and  it  became  necessary  to  make  such  changes  in  the  New 
York  standard  form  of  fire  insurance  policy  which  had  been  used 
in  the  State  as  would  make  it  conform  to  the  provisions  of  the  new 
law.  A  special  committee  of  fire  underwriters  prepared  the  rcvistd 
form.     [For  full  text  see  Cyclopedia  for  1897-98.] 

Louisiana.  The  legislature  of  1898  adopted  a  general  fire  insur- 
ance law,  in  which  Section  22  of  Article  3  (Act  105  of  the  laws  of 
1898)  is  as  follows: 

Section  22.  Be  it  further  enacted,  etc.:  No  fire  insurance  company  shall 
issue  fire  insurance  policies  on  property  in  this  state  other  than  those  whidi 
shall  conform  to  the  requirements  of  the  New  York  Standard  Form  of  Fire 
Insurance  Policy. 

PENALTIES    FOR   USING    OTHER   THAN    THE    STANDARD    POLICY. 

All  but  one  (North  Carolina)  of  the  fourteen  States  using  a 
standard  form  of  fire  insurance  policy  prescribe  penalties  for  using 
another  form  of  policy,  and  all  but  three  (New  York,  New  Hamp- 
shire, and  North  Carolina)  make  the  illegal  policy  binding  on  the 
company  issuing  it,  notwithstanding  the  violation  of  law. 

The  New  York  standard  policy  law  of  1886  contained  a  binding 
clause,  but  in  the  revision  of  the  insurance  laws  by  the  statutory 
commission  of  1892  this  condition  was  omittod,  either  by  negligence 
or  design. 

The  laws  of  New  Hampshire  and  North  Carolina  do  not  contain 
the  binding  clause. 

The  Massachusetts,  Rhode  Island,  and  Utah  laws,  after  pre- 
scribing penalties  for  the  use  of  a  non-standard  policy,  add,  "but 
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such  policy  shall  neverthetess  be  binding  on  the  company  issuing 
the  same." 

The  binding  clause  of  the  Minnesota  law  is  the  same  as  the  pre- 
ceding, but  adds  thereto  "  and  such  company  shall  thereafter  be 
disqualified  from  doing  business  in  the  State."  The  North  Dakota 
and  South  Dakota  laws  also  contain  this  clause. 

The  New  Jersey  law  has  the  binding  clause  of  the  New  York 
law  of  1886,  and  the  laws  of  Connecticut,  Michigan,  and  Wisconsin 
have  substantially  the  same. 

All  the  States  provide  in  their  laws  for  substantially  the  excep- 
tions noted  under  head  of  Connecticut. 

LIFE  INSURANCE  POLICIES. 

^TNA  Life  Insurance  Company.  The  i^tna  has  issued  several 
new  forms  of  gold  bond  contracts  since  1900,  all  of  which  are  in- 
contestable after  one  year;  have  thirty  days  of  grace  in  the  pay- 
ment of  all  deposits  after  the  first;  paid-up,  loan  and  cash  sur- 
render values,  and  a  provision  for  extending  the  full  sum  of  the 
bond  contract  for  a  definite  number  of  years  and  days  after  pay- 
ments of  deposit  have  ceased.  The  cash  values  are  payable  at  the 
expiration  of  five  years  from  the  date  of  issue,  or  at  the  end  of 
any  year  thereafter.  The  amount  of  such  surrender  value  is  shown 
in  a  table  printed  on  the  contract.  The  loans  will  be  made  after 
the  expiration  of  three  years  from  the  date  of  issue,  the  amounts  of 
which  are  also  shown  in  the  table.  During  the  year  several  forms 
of  policies  were  discontinued,  viz.:  Life  and  Income,  Elective 
Endowment,  Elective  Endowment  Annuity,  and  Terminal  En- 
dowments, and  in  their  stead  are  issued  Non-participating  Life, 
Limited  Payment  Life,  and  Endowments  for  ten,  fifteen,  twenty, 
and  twenty-five  years.  These  non-participating  plans  have  the 
same  non-forfeiting  and  guaranteed  features  contained  in  partici- 
pating plans. 

Whole-life  policies  secure  to  the  beneficiaries,  upon  the  death 
of  the  insured,  or  to  himself  if  he  reaches  the  age  of  eighty-five,  the 
stated  amount  of  insurance.  Applicants  have  the  choice  of  paying 
premiums  every  year  through  life,  or  during  a  term  of  ten, 
fifteen,  or  twenty  years,  or  by  a  single  payment. 

Regular  endowment  policies  are  payable  at  the  end  of  ten, 
fifteen,  twenty,  twenty-five,  thirty,  or  thirty-five  years  from  date 
of  issue,  as  may  be  desired  by  applicant  at  the  time  of  insuring, 
or  are  payable  at  death,  if  it  occurs  within  the  term  of  the  insur- 
ance, rremiums  are  payable  every  year  during  the  continuance  of 
the  policy,  or  may  all  be  paid  in  ten  years,  or  by  a  single  payment. 

Renewable  term  (participating)  policies  are  written  for  a  term 
of  ten  years,  at  the  expiration  of  which  they  are  renewable  with- 
out medical  re-examination  for  successive  terms  of  ten  years  each, 
except  that  when  the  term  of  a  policy  expires  at  or  after  the  age  of 
seventy  the  policy  will  then  be  written  for  the  remainder  of  life. 
The  surplus  earned  upon  renewable  term  policies  will  not  be  paid 
in  cash  or  applied  to  reduce  the  premiums  named  in  the  policies, 
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bat  will  be  mccnmulated  and  applied  toward  maintaining  the  pre* 
minms  at  the  rate  charged  at  the  date  of  issne.  Renewable  tenn 
policies  become  entitled  to  a  paid-up  policy  or  cash  value  on  sur- 
render at  the  end  of  the  fifth  or  any  subsequent  year.  The  value 
of  the  renewable  term  policy  being  mainly  dependent  upon  surplus 
earnings,  the  amount  of  the  paid-up  policy  or  cash  value  cannot  be 
determined  in  advance.  Any  policy  in  force  on  this  plan  may,  at 
the  expiration  of  any  insurance  year,  be  exchanged  for  a  whole 
life  or  endowment  policy  of  the  same  amount,  upon  any  such  rates 
then  in  use  by  the  company,  and  the  accumulation  under  the 
original  policy  will  be  applied  toward  paying  the  premiums  under 
the  new  policy. 

The  three  forms  of  gold  bond  contracts  now  being  issued 
provide  for  the  issue  at  the  death  of  a  purchaser  of  three  per  cent., 
four  per  cent.,  and  five  per  cent,  gold  bonds,  the  three  per  cent, 
and  four  per  cent,  being  registered  bonds  running  for  twenty-five 
years,  and  the  five  per  cent,  bonds  being  either  registered  or 
coupon  (as  may  be  desired  by  the  owner)  running  twenty  years. 

Should  the  purchaser  of  a  gold  bond  contract  live  to  the  end  of 
an  endowment  period,  he  will  then  have  the  option  of  accepting 
cither  a  bond  or  its  cash  value  in  settlement  of  the  contract  Gold 
Vond  contracts  participate  in  the  surplus  earnings  and  contain 
liberal  nonforfeiting  and  guaranteed  features.  The  gold  bond 
contracts  are  issued  upon  the  )ife  and  endowment  plans,  and  the 
purchaser  has  the  choice  of  paying  deposits  every  year  during  the 
continuance  of  the  contract,  or  during  a  term  of  ten,  fifteen,  or 
twenty  years  on  life  contracts,  or  in  ten  years  on  endowments,  or 
by  a  single  deposit  on  any  contract. 

Bankers  Life  Association  of  Des  Moines,  la.  The  form 
of  certificate  now  in  use  by  this  association  reads: 

This  is  to  certify  that  in  coniideration  of  the  articles  of  incorporation  and 
by-laws  of  this  Association,  and  of  the  warranties  contained  in  his  applica- 
tion No.  ooooo,  all  of  which  are  hereby  made  &  Put  of  this  contract,  ana  the 
sum  of  fifty-two  and  50-100  dollars,  Mr.  John  Doe  of  Des  Moines,  state  ci 
Iowa,  by  occupation  merchant,  aged  thirty-five  years,  has  been  admitted  to 
membership  in  this  Association,  and  that  in  the  event  of  his  death  daring 
membership,  his  beneficiary  shall  receive  the  sum  of  two  thousand  dollars, 
and  the  guarantee  fund  deposited  with  the  Association  by  the  said  member, 
amounting  to  thirty-five  dollars. 

Upon  the  failure  of  the  above-named  member  to  make  any  payment  due 
from  him  to  the  Association  at  its  maturity  in  January,  April,  July,  or  Oc- 
tober of  each  year,  his  guarantee  deposit  and  all  other  payments  naade  shall 
be  forfeited  and  his  membership   shall   thereupon  cease. 

This  certificate  to  become  null  and  void  if  death  occur  from  self-de- 
struction within  five  years  from  this  date,  the  member  being  sane  or  insane, 
or  if  the  member  is  or  shall  become  intemperate  in  the  use  of  intoxicating 
liquors,  chloral,  cocaine,  or  opium,  or  if  his  death  be  due  thereto.  No  action 
shall  be  brought  or  sustained  upon  or  under  this  certificate,  unless  proof  of 
death  be  maoe  iK'thin  sixty  days  and  suit  commenced  within  one  year  after 
the  day  of  the  dewth  of  the  member.    This  certificate  to  take  effect  and  be  io 

force  only  on  delivery.     ^^.  ....  .jj*i.  • 

The  amount  due  under  this  contract  to  be  provided  for  by  assessment 
on  the  membership  levied  pro  rata  upon  the  guarantee  fund  of  the  Associa- 
tion, unless  otherwise  supplied,  and  to  be  paid  to  Mary  Doe,  wife,  at  the 
home  office  of  the  Association,  upon  presentation  of  this  certificate  with 
satisfactory  proof  of  claim,  to  be  supplied  by  the  beneficiary.  In  the  event 
of  the  death  of  the  beneficiary  prior  to  that  of  the  member,  or  in  case  none 
is  named,  the  benefit  then  to  be  payable  to  the  legal  representatives  of  the 
^eoeased  member. 
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Bankers  Life  Insurance  Company  of  Nebraska.  The  home 
office  of  this  company  is  at  Lincoln.  The  company  writes  "  Ordinary 
Life,"  "  Twenty  Year  Distribution,"  "  Participating  and  Nonpar- 
ticipating,"  "Ordinary  Life  Continuous  Instalment"  policies.  Ten, 
fifteen,  and  twenty  payment  life,  termed  "  Investment  Bonds,"  en- 
dowments, instalments,  and  return  premium  policies,  and  ten  year 
term  policies.  Except  the  term  policies,  all  provide  for  paid-up  in- 
surance, cash  values  and  loans,  and  surplus  is  not  divided  until 
end  of  stated  period.    The  limit  on  one  life  is  $10,000. 

•  Bankers  Life  Insurance  Company  of  New  York.  The  com- 
pany now  writes  the  following  kinds  of  policies :  "  Limited  Payment 
Life,  "  Continuous  Payment  Life,"  "  Reducing  Premium  Life,"  "  Ten 
Year  Accumulating  Term,"  and  "  Endowment " ;  also  a  new  form, 
entitled  "  Return  Cash  Value  Endowment  Bond,"  under  which  the 
insurance  and  investment  are  kept  separate  and  distinct,  one  part 
being  treated  as  life  insurance  pure  and  simple,  and  the  other  part 
as  a  savings  bank  deposit  to  be  returned  in  event  of  death  as  a  cash 
addition  to  the  face  of  the  bond,  thus  guaranteeing  35^  per  cent, 
interest  on  the  investment  portion  of  the  premium  for  a  specified 
term  of  years. 

Berkshire  Life  Insurance  Company.  The  following  new 
policy  form,  entitled  the  "  Life  Optional,"  was  adopted  July,  igoi; 

This  policy  of  insurance  witnesseth  that  the  Berkshire  Life  Insurance 
Coinpan^,  in  consideration  of  the  statements  and  agreements  made  in.  the 
application  for  this  policy,  which  is  hereby  made  a  part  of  this  contract,  and 

in   further  consideration   of  the   payment  of    dollars   and    

cents,  at  its  home  office,  in  Pittsfield,  Massachusetts,  to  be  evidenced  by  the 
receipt  of  the  company  signed  as  herein  provided,  and  the  payment  of  a  like 
sum*  so  evidenced,  to  be  made  at  said  office  on  or  before  the   ........   day 

of  ,  at  noon,  in  every  year  during  the  continuance  of  this  policy, 

Eromises   to   pay   at   its   office    m    Pittsfield,    Massachusetts,    unto    ....^ , 
ene6ciary,    ,    hereinafter    called    the    insured,    of    ,    in    the 

state  of  ,  or  to  such  beneficiarv  or  beneficiaries  as  may  be  entitled 

to  such  payment  under  the  provisions  oi  this  policy,  hereinafter  set  forth,  al- 
lowing the  insured  to  change  the  beneficiary  or  beneficiaries  thereof,  the  sum 

of    dollars,   upon   receipt   and   approval   of  proofs   of  the  fact   and 

cause  of  the  death  of  said  insureo,  while  this  policy  is  in  full  force,  provided, 
however,  that  if  no  beneficiary  shall  survive  the  said  insured,  then  such  pay- 
ment shall  be  made  to  the  executors,  administrators,  or  assigns  of  the  said 
insured. 

Upon  the  failure  to  pay,  when  due,  any  annual  premium  after  the  third, 
this  Dolicy  shall  become  paid-up  in  manner  and  for  the  amount  now  provided 
by  tne  statutes  of  the  commonwealth  of  Massachusetts;  and  it  may  be  sur- 
rendered, on  any  anniversary  of  its  issue,  for  its  cash  value  as  provided  by 
aaid  statutes,  upon  the  execution  and  delivery  to  the  company^  at  its  home 
office  in  Pittsfield,  Massachusetts,  of  a  satisfactory  release  of  all  interests 
and    claims  to  the  avails   thereof. 

This  policy  shall  not  take  effect  until  the  first  premium  shall  have  been 
actually  paid  while  the  insured  is  in  good  health,  and  it  is  issued  and  accepted 
by  the  parties  in  interest,  subject  to  the  conditions,  privileges,  and  benefits 
stated  on  the  second  and  fourth  pages  hereof,  which  are  hereby  made  a  part 
of    this   contract 

This  policy  shall  be  incontestable  after  two  years  from  the  date  of  its 
issue,  provided  the  premiums  shall  be  paid  as  stated  herein  and  the  condi- 
tions as  to  military  and  naval  service  are  not  violated. 
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Conditions    Referred   to    in    this    Policy,    and    Upon    Which    it   is    DeliTered, 

Accepted,   and   Held. 

Modifications,  etc  That  no  agent,  or  other  person,  except  the  president, 
vice-president,  secretary,  or  treasurer  of  the  company,  has  power  to  extend 
the  time  for  paying:  a  premium,  to  issue  a  permit  lor  residence,  travel,  or 
occup.ition,  or  to  hind  the  company  hy  making  any  promise;  that  no  such 
extcnsitm,  permit,  promise,  or  waiver  of  any  of  the  conditions  of  the  po.icv 
shall  be  binding  upon  the  company  unless  made  in  writing  and  signed  t>\ 
one  of  the  officers  named;  and  that  no  representation  or  information  can  lX 
received  or  have  elTect  which  is  not  contained  in  the  application  for  this 
policy. 

Payment  of  Premiums.  That  all  premiums  are  due  and  payable  at  the 
home  office  of  the  company  in  Pittsfieid,  Massachusetts,  but  wtll  be  acceptei 
elsewhere  when  duly  made  in  exchange  for  the  company's  receipt,  signed  by 
the  president  or  secretary.  The  payment  and  receipt  of  any  premium  shi  I 
not  continue  thin  policy  in  force  bevond  the  time  when  the  next  subsequent 
premium  is  made  payable  by  the  face  of  the  policy^  nor  beyond  the  tint 
when  the  next  subsequent  payment  should  be  made  in  case  other  payments 
shall  be  substituted  for  those  stipulated  for  on  the  face  of  the  policy. 

Indrbtcdnrss.  That  the  unpaid  balance,  if  any,  of  the  year's  preroium 
and  all  premiums  for  which  notes  or  credit  may  have  been  given,  and  interr**. 
or  other  obligations  to  the  baid  company  remaining  unpaid,  shall  be  a  l.t-a 
upon  this  policy,  and  shall  be  deducted  from  the  amount  at  any  time  due 
and   to   be   paid   on   account   of  this  policy. 

Travel  and  Residence.  That  the  insured  shall  not,  within  two  years  after 
the  date  of  this  policy,  without  the  written  consent  of  the  company,  reside, 
travel,  or  visit  outside  the  limits  of  the  United  States  of  America  north  cf 
the  tropic  of  Cancer,  the  Dominion  of  Canada,  Europe,  and  the  Bermuo 
Islands;  but  may  make  voyages  upon  the  hi^h  seas,  by  the  usual  routes  and 
means    of    conveyance,    to    and    from    ports   within   these    limits. 

Risks  not  Assumed.  That  the  insured  shall  not,  within  two  years  after  the 
date  of  this  policy,  without  the  consent  of  the  company  in  writing,  cng^^gi:, 
as  an  occupation,  in  blasting,  mining,  submarine  labor,  the  manufacture. 
handling,  or  transportation  of  inflammable  or  explosive  substances,  in  service 
upon  any  railroad  or  any  steamboat  or  other  vessel;  nor  make  aeronautic 
ascensions;  nor.  at  any  time,  without  such  consent  in  writing,  engage  in 
military  or  naval   service  of  any  kind  in  time  of  war. 

Assignments.  That  the  company  shall  not  be  held  to  have  notice  of  anr 
assignment  of  this  policy  until  the  original  assignment,  or  a  duplicate  thereof, 
is  filed  in  the  company's  home  office;  that  the  company  will  not  assume  aov 
responsibilitv  for  the  validity  of  an  assignment,  and  that  before  payment  of 
the  policy  the  claim  of  an  assignee  shall  be  subject  to  proof  to  the  satisfac- 
tion   of   the   company. 

Admission  ot  Age.  Right  of  Action.  That  the  company  will  admit  the 
ages  of  the  insured  and  the  beneficiary  upon  satisfactory  proof;  failing  such 
proof,  if  either  age  shall  have  been  incorrectly  stated,  so  as  to  cause  an  in- 
sufficient premium,  the  amount  of  insurance  or  other  benefit  will  be  equitably 
adjusted.  No  action  shall  be  brought  against  the  company  under  this  policy 
after  the  expiration  of  two  years  from  the  time  when  tlie  right  of  action  first 
accrues. 

Privileges   Secured   under  this   Policy. 

Grace  30  days.  That  after  this  policy  has  been  in  force  one  year,  overdoe 
premiums  will  be  accepted  within  thirty  days  from  the  date  the  premium  is 
due,  the  policy  meantime  being  continued  in  force,  and  the  premium  unpaid 
being  a  hen  upon  the  policy. 

Loans.  That  the  company,  within  sixty  days  after  written  application 
by  the  insured,  will  in  conformity  with  its  rules  then  in  force  lend  amount^ 
within  the  limits  of  the  cash  surrender  value  of  this  policy,  deducting  interest 
in  advance,  at  the  rate  of  five  per  cent,  per  annum,  provided:  (i)  That  the 
policy  shall  have  been  in  force  three  years,  and  that  the  premiums  are  fully 
paid  to  the  end  of  the  policy  year  in  which  the  loan  falls  due;  (2)  That  a  valwi 
assignment  of  the  policy  shall  be  made  as  security;  (3)  That  in  any  settlement 
of  this  policy  all  outstanding  indebtedness  must  be  paid. 

Appointing  or  Changing  Beneficiary.  Appointment  of  Contingent ~  Bene- 
ficiary. That  the  insured,  subject  to  the  rights  of  any  assignee,  may,  if  the 
right  to  do  so  has  been  reserved  in  the  application  for  this  policy  or  amend- 
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tnents  thereto,  appoint  a  beneficiary  or  beneficiaries,  provided  none  be  herein 
named,  and  also  from  time  to  time  during  the  continuance  of  this  policy, 
may  chani^e  the  beneficiary  or  beneficiaries,  whether  named  in  the^  policy  or 
not,  by  fihng  with  the  company  a  written  and  duly  acknowledged  instrument 
of  appointments;  such  appointments  shall  take  effect  upon  the  indorsement 
of  the  same  on  the  policy  by  the  company  at  its  home  office;  and^  also  may 
appoint  a  beneficiary  or  beneficiaries  in  succession,  hereinafter  designated  as 
contingent  beneficiary  or  beneficiaries.  In  the  event  of  his  failure  to  so  ap- 
point, the  beneficiary  or  beneficiaries  if  of  lawful  a^e  may  make  such  appoint- 
ment, subordinate  to  the  power  or  powers  of  the  insured.  This  appointment 
shall  be  subject  to  change  by  the  person  or  persons  appointing,  in  the  manner 
hereinbefore   stated. 

Extended  Insurance.  That  after  the  payment  of  three  full  years'  premiums 
hereon  in  cash,  in  case  of  default  in  the  payment  of  any  subsequent  pre- 
mium, provided  there  is  no  indebtedness  to  the  company  on  account  of  or 
secured  by  this  policy,  the  company,  on  written  request  and  legal  surrender 
of  this  policy  within  thirty  days  after  the  date  on  which  such  premium  pay- 
ment was  due  by  the  terms  of  the  policy,  and  during  the  lifetime  of  the  in- 
sured, will  issue  a  paid-up  policy  of  term  insurance  for  the  face  amount  of 
this  policy  for  the  term  stated  in  the  table  on  the  fourth  page,  corresponding 
to  the  number  of  full  years  for  which  premiums  have  been  paid  in  cash. 

Reinstatement.  That  if  default  shall  be  made  in  the  payment  of  any 
premium,  this  policy  may  be  restored  to  full  force  within  one  vear  from 
the  date  of  such  default,  upon  satisfactory  medical  examination  and  evidence 
of  insurability,  in  accordance  with  the  rules  of  the  company,  and  payment  of 
all   arrears,   with   interest   thereon. 

Distributions  of  Surplus.  That  at  the  expiration  of  each  period  of  five 
years,  from  the  date  of  this  policy,  it  shall,  it  then  in  force,  and  if  the  pre- 
miums have  been  fuUy  paid  according  to  the  tenor  thereof,  be  credited  with 
its  share  of  the  distributive  surplus  of  the  company  as  determined  and 
apportioned  by  its  board  of  directors.  Such  share  shall  be  applied  by  the 
company  in  the  purchase  of  paid-up  insurance  upon  the  life  of  the  insured, 
payable  when  the  policy  becomes  due.  This  paid-up  insurance  may  be  sur- 
rendered for  its  cash  value.  If  the  death  of  the  insured  should  occur  after 
a  distribution  of  surplus  to  this  policy,  and  before  the  next  period  of  five  years 
has    expired,   a   post-mortem   dividend   will    be   paid   with   the   policy. 

Instalment    Benefits. 

Instalment  Agreement.  The  insured,  with  the  power  of  revocation,  shall 
have  the  right  to  elect  that  the  payment  of  this  policy  when  due  shall  be  in 
instalments  rather  than  in  one  sum.  The  company  will,  on  the  surrender  of 
this  policy  when  due,  give  in  exchange  an  agreement  to  pay  in  accordance 
with  the  way  elected  by  the  insured  under  either  Option  A  or  Option  B 
hereinafter  stated.  Said  agreement,  when  issued  by  the  company,  shall  be  in 
conformity  with  the  terms  of  the  Option  elected  and  with  such  of  the  pro- 
visions following  as  may  be  applicable  at  the  time  of  its  execution.  Provided 
the  insured  shall  not  otherwise  have  directed,  the  beneficiary  or  beneficiaries, 
when   this   policy   becomes   payable,    shall    have   this   right   of   election. 

It  is  expresslv  agreed  and  understood  that  any  election,  revocation,  or  ap- 
pointment made  by  the  insured,  to  be  valid,  must  be  in  writing,  duly  executed 
and  acknowledged  in  form  satisfactory  to  the  company,  and  this  policy  re- 
turned to  the  home  office  of  the  company  for  appropriate  indorsement. 

Option  A.  At  the  death  of  the  insured,  or  at  the  maturity  of  this  policy, 
to  have  the  whole,  or  any  part  not  less  than  $i,ooo,  of  the  proceeds  of  this 
policy,  including  any  dividend  additions  then  in  force,  paid  in  a  specified 
number  of  annual  instalments,  as  per  table  below,  which  shall  apply  pro  rata 
per  $i,ooo  for  the  amount  so  paid,  the  first  instalment  being  payable  upon  the 
issue  of  the  agreement. 

The  number  of  instalments  under  this  option  may  be  changed  at  any  time 
by  the  insured.  Unpaid  instalments  will  be  commuted  on  the  basis  of  three 
per  cent,  compound  interest  and  paid  in  one  sum  at  any  time  when  an  instal- 
ment is  due,  upon  the  written  request  of  the  beneficiary  or  beneficiaries,  if  of 
lawful  age,  provided  the  insured  shall  not  otherwise  have  directed  in  writing. 

Option  B.  At  the  death  of  the  insured,  or  at  the  maturity  of  this  policy, 
to  have  the  whole,  or  any  part  not  less  than  $i,ooo,  of  the  proceeds  of  this 
I>olicy,  including  any  dividend  additions  then  in  force,  paid  in  annual  instal- 
ments, continuous  during  the  lifetime  of  any  beneficiary,  of  an  amount  corre- 
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spondioff  to  that  stated  in  the  table  below  for  the  age  of  the  bciie6ciar7  or 
beneficiaries,  at  the  date  of  death  of  the  insured,  which  table  shall  apply  pro 
rata  per  $1,000  for  the  amount  to  be  so  paid,  the  first  instalment  being^  paysDle 
upon  the  issue  of  the  agreement.  If  there  be  more  than  one  beneficiary,  the 
amount  to  be  so  paid  shall  be  considered  as  divided  into  equal  parts  and  the 
amount  of  each  beneficiary's  annual  instalment  shall  be  determined  pro  rata 
for  the  age  attained. 

Columbian  National  Life  Insurance  Company  of  Boston. 
This  new  company  issues  a  variety  of  policies,  among  them  the 
"  Accumulating  Life,"  "  Accumulating  Ordinary  Life,"  "  Accumu- 
lating Limited  Payment  Life,"  ."  Accumulating  Endowment,"  *"  Ac- 
cumulating Average  Life  Endowment,"  **  Adult  Life,"  "Child's  Life" 
and  "  Child's  Endowment." 

The  following  is  the  form  of  the  Adult  Life  Policy: 

For  value  received.  The  Columbian  National  Life  Insurance  Company  of 

Boston,  Massachusetts,  hereby  promises  to  pay  the  sum  of 

dollars  upon   the  death  of (the  insured)    in   the   manner  and 

under  the  conditions  herein  set  forth.  (Signatures  of  the  president  and  sec- 
retary.) 

Conditions. 

The  consideration  to  be cents  paid  to  the  company  or  its  official 

reprei^entative  on  dcli\ery,  and  a  like  sum  to  be  paid  on  each  and  every  Mon- 
day during  the  continuation  of  this  contract. 

In  case  of  death,  an()  upon  the  receipt. of  satisfactory  proofs  of  the  death 
of  the  insured  hereunder,  made  upon  the  company's  prescribed  forms  and  in 
the  manner  set  forth  therein,  and  upon  the  surrender  of  this  contract  and  all 
receipt  books,  the  company  will  immediately  pay  the  amount  of  this  policy  to 

or  to  the  insured's  executor  or  administrator,  the  husband 

or  wife  of  the  insured,  or  any  relative  by  blood,  or  to  any  other  person  who 
by  the  production  of  satisfactory  evidence  has  incurred  expense  or  liabflity 
on  behalf  of  the  said  insured,  ana  a  receipt  signed  by  each  or  any  of  such  ftr- 
sons  shall  be  full  evidence  of  the  complete  discharge  of  its  contract  by  said 
company. 

This  policy  is  in  immediate  benefit  for  the  full  amount  if  death  occurs  at 
any  time  after  the  date  hcrrof  on  delivery  and  first  payment  as  above,  pro- 
vided, however,  that  no  obligation  is  assumed  b^  the  company  prior  to  the 
date  hereof,  nor  unless  on  baid  date  the  insured  is  alive  ana  in  sound  health, 
but  the  company  resrves  the  right  during  the  first  year  of  this  contract  w 
deduct  therefrom  in  case  of  death  (during  said  first  year  only)  the  balance  of 
the  year's  premiums. 

Options  and  Privileges  under  this  Policy. 

Surrender  value.  After  three  full  years'  premiums  have  been  paid  this 
policy  is  entitled  under  the  laws  of  Massachusetts  to  a  cash  surrender  ^^^ 
provided  the  same  is  applied  for  within  two  years  from  the  time  the  insured 
has  ceased  paying  premiums.  The  insured  may  avail  himself  of  this  privilege 
as  follows: 

Cash.     The  value  may  be  taken  in  cash. 

New  insurance.  The  value  may  be  used  to  pay  a  certain  number  of  pfc- 
miums  on  a  new  policy,  if  insurable. 

Paid-up  insurance.  The  value  may  be  used  to  purchase  a  paid-up  policy 
maturing  as  an  endowment  in  ten  years  from  the  date  of  surrender  of  the  pre- 
vious policy,  provided,  however,  that  no  such  policy  shall  be  issued  for  a  less 
sum  than  ten  dollars.  . 

Dividends.  This  policy  is  entitled  to  participate  m  any  apportionment 
of  surplus  made  for  the  payment  of  dividends  if  in  force  at  the  time  such 
dividend  is  declared.  Dividends  may  be  taken  in  cash  or  be  used  to  pay 
premiums  on  this  policy  or  to  purchase  additional  insurance. 
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Provisions  and  Concessions. 

Premiums  arc  payable  to  the  company  at  its  home  office  in  Boston,  Mass., 
but  may  be  paid  to  any  authorized  agent,  manager,  or  assistant  manager  of 
the  company  who  alone  is  empowered  to  sign  a  receipt  for  the  same  m  the 
receipt  book.  Such  agents  have  no  power  to  alter  any  of  the  provisions  in 
this  policy  or  to  extend  or  modify  any  of  its  privileges. 

Grace  is  allowed  to  the  extent  of  four  weeks'  premiums,  during  which 
time  the  agent  is  authorized  to  collect  tkc  same,  the  policy  remaining  in  full 
force  during  that  period,  and  if  the  policy  becomes  a  claim  by  reason  of  the 
death  of  the  insured^  the  unpaid  premiums  will  be  deducted  therefrom.  If 
premiums  are  not  paid  during  the  period  of  grace  allowed,  the  policy  will  be 
void  except  as  provided  in  Section  76  of  Chapter  ii8  of  the  Revised  Statutes  of 
Massachusetts. 

Revival.  _  Should  this  policy  become  void  by  nonpayment  of  premiums 
it  niay  be  reinstated  within  one  year  from  the  date  of  lapse  upon  written  appli* 
cation,  assented  to  by  the  company,  and  the  payment  of  all  arrears.  No  policy 
will  be  so  revived  unless  the  insured  is  in  sound  health. 

Alterations.  Any  change  in  this  policy  by  addition  or  erasure  or  any  sale, 
transfer,  or  assignment  thereof  without  the  knowledge  or  written  consent  of 
the  company  shall  render  this  contract  void. 

Misstatement  of  age.  In  the  event  of  the  misstatement  of  age  this  con- 
tract will  be  void,  except  that  in  case  of  death  the  company  will  pay  the 
amount  which  the  contract  premium  would  have  purchased  at  the  true  age. 

Additional  insurance.  Only  one  policy  can  be  in  force  at  any  time  in  this 
company  upon  the  life  of  the  insured  unless  permission  is  granted  by  endorse- 
ment upon  this  policy  that  a  policy  of  earlier  date  is  known  to  be  in  force. 
Failure  to  notify  the  company  of  the  existence  of  a  prior  policy  will  render 
void  any  subsequent  contract,  even  if  issued,  except  that  the  company  will 
return  the  premiums  paid  on  the  later  policy,  in  case  of  death. 

Limitation.  No  suit  on  this  policy  shall  be  maintainable  against  the  com- 
pany unless  brought  within  two  years  alter  cause  of  action  on  this  policy 
accrues. 

Special   Concession. 

This  policy  may  be  surrendered  at  the  branch  office  named  on  the  receipt 
book  within  two  weeks  after  its  date  hereof,  if  not  satisfactory  to  the  insured, 
and  all  premiums  paid  on  the  policy  will  be  returned. 

Connecticut  General  Life  Insurance  Company.  This  com- 
pany issues  life,  endowment,  and  term  policies  on  either  the  par- 
ticipating or  nonparticipating  plan.  All  of  its  policies  are  non- 
forfeitable, and  provide  for  paid-up  or  extended  insurance  after 
three  years.  Cash  values  are  paid  at  the  end  of  the  fifth  and 
every  subsequent  year. 

Connecticut  Mutual  Life  Insurance  Company  issues  life 
policies  with  premiums  payable  in  one,  five,  ten,  fifteen,  twenty,  and 
twenty-five  years,  and  during  life;  endowment  policies  maturing  at 
the  ages  of  sixty,  sixty-five,  seventy,  and  seventy-five,  or  at  the  end 
of  term  of  ten,  fifteen,  twenty,  twenty-five,  thirty,  and  thirty-five 
years,  with  premiums  payable  in  one,  five,  ten,  fifteen,  and  twenty 
years,  and  during  the  term  of  the  policy.  All  these  forms  become 
paid-up  insurances  by  their  terms,  without  surrender  or  care  on  the 
part  of  the  parties  in  interest,  upon  non-payment  of  a  premium  when 
due,  after  the  payment  of  two  or  three  annual  premiums  as  may 
be  required,  and  the  amounts  of  such  paid-up  insurances  are  printed 
upon  the  contract  and  made  a  part  of  it.  AH  of  them  may  be  sur- 
rendered for  a  stipulated  cash  value  at  the  end  of  ten  years,  or  at 
the  end  of  any  subsequent  successive  period  of  five  years,  which 
cash  value  is  also  printed  on  the  contract  and  made  a  part  of  it 
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All  life  policies  are  of  the  same  general  form,  differing  only  as  to  the 
payees  and  correspondingly  as  to  the  sixth  condition,  and  as  to  the 
term  of  payment  of  premiums  and  correspondingly  as  to  the  paid- 
up  and  cash  values.  The  endowment  policies  differ  in  like  respects. 
It  also  issues  annuity  contracts  and  term  policies.  [See  Cyclopedia 
for  1892-3.] 

CoNSERVATi\'E  LiFE  Insi'rance  Company,  Los  Angclcs,  Cal.  Thi<; 
new  company  issues  ordinary  life,  limited  payment  life  and  endow- 
ment policies  in  the  usual  forms,  with  deferred  dividends. 

The  Equit.vble  Life  Assi-rance  Society  of  the  United  States. 
The  following  is  descriptive  of  the  society's  principal  forms  of  as- 
surance ccmtracts: 

The  New  Guaranteed  Cash  Value  Policy,  in  endowment,  limiteil 
payment  and  ordinary  life  forms,  guarantees:  i.  The  immediate 
payment  of  amount  assured  at  maturity  of  endowment  period  or 
immediately  in  event  of  death  of  assured  without  payments  of  fur- 
ther premiums.  2.  Policy  incontestable  after  first  year.  3.  Loan  at 
5  per  cent,  at  any  lime  after  third  year.  4.  Surrender  value  in  cash, 
beginning  at  end  of  third  year,  increasing  annually  thereafter.  5 
Surrender  value  in  automatic  paid-up  assurance,  beginning  at  end 
of  third  year,  increasing  annually  thereafter.  6.  A  surrender  value 
in  extended  term  assurance  for  the  full  amount  of  the  policy.  7.  A 
cash  dividend  at  end  of  a  20  or  15  year  accumulation  period,  con- 
sisting of  the  policy's  full  share  of  surplus  profits  as  determined  by 
the  actuaries  of  the  society,  and,  under  "  Life "  forms,  dividend* 
from  surplus  subsequently  earned,  if  policy  is  continued  beyond 
accumulation  period.  8.  The  choice  of  a  variety  of  methods  of 
settlement  at  the  end  of  the  policy's  accumulation  period.  9.  An 
annually  increasing  surrender  value  if  policy  is  continued  beyond 
accumulation  period  (life  forms  only).  10.  Thirty  days'  grace  at  5 
per  cent,  interest  in  payment  of  premiums.  11.  The  restoration  of 
policy  in  case  of  lapse  conditioned  upon  continued  good  health  of 
assured.  12.  The  right  given  to  assured  to  change  the  benefician 
13.  The  privilege  of  drawing  the  assurance  in  instalments,  in  which 
case  the  sum  of  the  instalments  will  be  considerably  larger  than 
the  amount  would  be  if  paid  in  one  sum.  14.  The  conversion  of 
the  assurance  into  an  annuity  payable  to  beneficiary  for  life. 

The  New  Endowment  Bond,  either  for  20  or  15  years,  has  all  the 
privileges  of  the  Guaranteed  Cash  Value  Endowment  policy  and  in 
addition  thereto  guarantees  that  in 'event  of  death  during  the  endow- 
ment period,  if  premiums  compounded  at  4  per  cent,  exceed  the  prin- 
cipal of  the  bond,  such  excess  will  be  added  to  the  bond  as  paid 
therewith. 

The  Indemnity  Policv  contains  all  the  guarantees  and  advantages 
of  the  Guaranteed  Cash  Value  Policy  with  the  extra  guarantee 
that  in  case  of  death  within  the  accumulation  period  the  society  will 
pay,  in  addition  to  the  face  of  the  policy,  an  indemnity  dividend  of 
25  per  cent,  of  all  tabular  premiums  paid  to  the  society,  provided 
payment  of  premiums  is  continued  until  the  date  of  such  death. 

The  Continuous  Instalment  Policy,  ordinary  life,  limited  payment 
and  endowment  forms,  provides  a  permanent  income  by  guarantee- 
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ing:  I.  The  payment  of  the  face  of  the  policy  in  twenty  equal 
annual  instalments.  The  first  instalment  to  be  paid  to  the  assured 
if  living  at  the  maturity  of  the  endowment,  or  to  the  beneficiary  im- 
mediately upon  the  death  of  the  assured.  2.  In  addition  thereto: 
The  continuation  of  annual  payments  of  like  amount  under  (a) 
endowment:  as  long  as  the  assured  or  beneficiary  live  after  com- 
pletion of  said  20  instalments,  (b)  Ordinary  life  and  limited  pay- 
ment forms :  during  the  remaining  lifetime  of  beneficiary.  3.  The 
payment  of  said  20  instalments  in  any  event,  assured  or  beneficiary 
surviving  or  not.  4.  Reduction  of  premiums  in  case  of  death  or 
change  of  beneficiary,  but,  in  such  event,  annual  instalments  will 
not  be  continuous  during  the  life  of  a  new  or  substituted  beneficiary. 
Other  guarantees,  as  dividend  at  end  of  accumulation  period  with 
the  different  options  of  settlement;  loans  and  surrender  values  in 
cash,  automatic  paid-up  assurance,  extended  term  assurance,  in- 
contestability, grace  in  payment  of  premiums,  restoration,  etc.,  etc., 
same  as  under  Guaranteed  Cash  Value  Policies. 

Contract  of  Sale,  five  per  cent.  20  year  Gold  Bonds,  paid  for  in 
instalments,  and  protected  by  life  assurance.  Endowment,  Limited 
Payment  and  Ordinary  Life  plans.  Specimen  of  bond  with  interest 
coupons  attached  to  each  Contract  of  Sale.  Guarantees:  i.  The  Bond 
—  the  delivery  of  the  bond  at  maturity  of  the  endowment  or  im- 
mediately in  event  of  death  of  purchaser  without  paymfent  of  further 
instalments.  2.  Interest  —  5  per  cent,  interest  per  annum,  payable 
semi-annually  for  twenty  years.  3.  Principal  —  The  payment  of  the 
principal  of  the  bond  at  the  end  of  the  twenty  years.  4.  Market 
Value  —  The  payment  to  the  beneficiary  of  $1,300  cash  for  each 
$1,000  bond  (instead  of  issuing  the  bond)  if  desired.  5.  Collateral 
Security  —  loan  at  5  per  cent,  interest  at  any  time  after  third  year. 
6.  Surrender  Values  before  Maturity  —  a  surrender  value  in  cash, 
beginning  at  end  of  third  year,  increasing  annually  thereafter;  or, 
a  surrender  value  in  automatic  paid-up  assurance,  beginning  at  the 
end  of  the  third  year,  increasing  annually  thereafter ;  or,  a  surrender 
value  in  extended  term  assurance  for  the  full  amount  of  the  con- 
tract. 7.  Profits  —  a  ca.sh  dividend  at  the  end  of  the  accumulation 
period,  consisting  of  the  contract's  full  share  of  surplus  —  profits  as 
determined  by  the  actuaries  of  the  society;  and.  under  "Life"  forms, 
dividends  from  surplus  subsequently  earned,  if  the  contract  is  con- 
tinued beyond  the  accumulation  period.  8.  The  choice  of  a  variety 
of  methods  of  settlement,  at  the  end  of  the  accumulation  period. 

And  various  other  guarantees,  such  as  privilege  of  changing  bene- 
ficiary, incontestability  of  contract  after  first  year,  grace  of  30  days 
in  payment  of  instalments,  restoration  of  lapsed  contracts  conditioned 
upon  continued  good  health  of  purchaser,  etc.,  etc.,  similar  to  Guar- 
anteed Cash  Value  Policy. 

Equitable  Life  Insurance  Company  of  Iowa,  Des  Moines, 
issues  all  forms  of  life,  limited  payment  life,  investment  and  endow- 
ment policies,  with  annual  dividends.  Also  option  policies  at  life, 
limited  payment  life  and  endowment  rates,  providing  for  paid-up 
or  extended  insurance,  cash  values  and  loans.  The  reserves  on  all 
policies  arc  deposited  with  the  state. 
29 
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Fhifkal  Lift  Insurance  Company,  Chicago,  111.  This  corapam 
issues  •■  C  unurativo  Lite,"  "Cumulative  Limited  Life,"  and  "  Cumu- 
lanve  LiniMod  lltulow mont "  p*)licies.  The  following  rights  and  pro- 
Melons  arc  C'»nuiu»n  to  the  life  policies: 

R'cMt  lo  "iiiTMlatixr  •tirplo^.  This  policy  is  issued  on  the  cninnlative  sur- 
plus ;..in.  An  .i;;"»rtionnicm  of  its  share  ot  the  surplus  earnings  will  be  inaic 
t«*  It  l)>  the  c«  nkpany  at  the  end  of  the  tenth  policy  year  and  annually  ihi-rt- 
af»r.  ;.r!«l  wl.tn  ho  app(>rti<<nc<i  may  be  withdrawn  in  cash  and  this  p.»l^:> 
nvii:iT;iiru<i  m  force;  ur  '•iich  surplus  may  be  applied  to  reduce  all  subscqucc' 
prtnn-jms  c«jually.  t»r  to  prepay  the  premiums  next  due,  or  to  increase  t'-f 
aim  'lilt  in'-i:rc«l  lurturult-r.  or,  upon  surrender  of  the  policy,  it  may  be  appi'rd 
t<»  :r.'ria^i  tl.p  value  of  thr  opn<in  selected,  provided  the  total  insurance  hfre 
uikUt  will  not  hr  incrcastd  unless  satisfactory  proof  of  good  health  is  fur- 
ni-l:<'l   ihe  company. 

ScitUnunt  rmlit*;.  At  the  end  of  any  policy  year  after  the  first,  all  prt 
mnimv  h.T.  irj;  1m  rn  (July  pa-d  m  cash,  this  policy  may  be  surrendered  to  tb«- 
con-pany  in  c\cl  .  nvrr  for  any  one  of  the  following  settlement  rights,  at  the 
(>I>".on  of  the  in^urtd.  i.  A  nonparticipating  policy  for  the  same  amouni. 
>\.tli  no  iitrt'MT  premiums  rcijuired,  for  the  time  specified  in  the  tabic  "t 
extt-n«lt»l  'Tivvraiict  herein  set  f(»rth.  2.  A  nonparticipating  paid-up  whole  liit 
in-rr.iiKc  for  tl.c  -imount  specified  in  the  table  of  paid-up  insurance  vali:<- 
h«"-iin  vet  forth.  3.  .A  ci-.sh  sum  as  specified  in  the  table  of  cash  values  hcn-.r. 
set  forth.  In  Lny  settlement  of  this  policy,  or  of  any  benefit  hereunder,  inv 
in<iebte«lne-s  to  'he  comjiany.  including  any  balance  of  preiAium  for  the  :r.- 
surance    vei.f.   will    he   first   deducted. 

kJKht  to  pay  up  all  preninims  with  surplus.  Whenever  at  the  end  of  any 
policy  ytar,  the  sury»lus  is  suftuient  to  prepay  all  premiums,  no  further  pre- 
nnnnis  will  be  re({uired.  but  the  insured  may,  at  his  option,  continue  the  pj}- 
nicnt   of  preniiiini>  in  order  to  increase  the  accumulation. 

Kiijht  to  eri<lowmenf  matured  by  surplus.  Whenever  the  surplus,  together 
with  the  cash  vaUie  available  under  the  tabic  of  settlement  rights  herein  5«t 
forth,  equals  the  face  of  this  policy,  it  shall  mature  as  an  endowment  and  be 
payable  at  once  to  the  insured  during  his  lifetime. 

KiKht  lo  surplus  in  event  of  death.  In  event  of  the  death  of  the  insured 
all  surplus  whi(h  has  been  apportioned  as  hecein  provided,  and  not  withdrawn 
or  applied,  will  be  paid  to  the  beneficiary  in  addition  to  the  sum  insured. 

kight  to  loans.  Ihe  c<»mpany  will,  at  any  time,  advance  to  the  insured 
upon  the  sole  security  of  this  policy,  a  suin  or  sums  aggregating  with  accruf^ 
interest  thereon,  not  more  than  the  maximum  loan  value  of  this  policy  f'>r 
the  year  t(»  the  end  of  which  premiums  have  been  paid,  as  indicated  in  the 
following  table,  interest  being  payable  in  advance  at  five  (5)  per  cent.  p«' 
annum;  any  siuh  advance,  and  any  other  advances  by  the  company,  shall  ci*n- 
stitute  a  lien  upon  the  proceeds  of  this  policy,  taking  preference  over  all  other 
liens  of  whatever  nature  Whenever  the  indebtedness  due  from  the  insured, 
with  interest  accrued  thereon,  shall  exceed  such  maximum  loan  value,  thi* 
policy  shall   cease  and  determine. 

Automatic  nonforfeiture  rights.  If  any  premium  hereon  shall  not  be 
paid  when  due,  the  company  shall  charge  the  same  against  this  poHcj-  as  - 
loan  at  five  per  cent,  interest,  if  the  respective  loan  value  specined  on  the 
third  pTge  hereof  be  sufticicnt  to  cover  such  advance,  in  addition  to  exist:n;c 
liens  and  accrued  interest.  Provided  that  if  the  credits  be  not  sufficient  i-] 
cover  the  entire  premium  then  due,  the  company  shall  apply  the  same.  :i 
sufticicnt,  to  pay  the  premium  for  a  shorter  period,  but  not  less  than  an 
entire  tpiarterly  premium.  Notice  of  such  advance  shall  be  mailed  the  in- 
sured; and,  at  any  time  while  the  policy  is  thus  sustained  in  force,  the  pay- 
ment  of  premiums  may   be  resumed. 

Kitjht  to  change  l»en<  ficiary.  This  policy  is  issued  with  the  express  under- 
standing that  the  insured  may,  providing  it  has  not  been  assigned,  chanp* 
the  beneficiary  or  beneficiaries  at  any  time  during  its  continuance,  by  filinp 
with  the  company  a  written  request  duly  acknowledged,  accompanied  by  thi< 
i)olicy;  such  change  to  take  place  upon  the  endorsement  of  the  same  on  the 
policy  by  the  company,  after  which  it  will  be  returned  to  the  insured. 

Right  to  assign  policy.  Any  assignment  of  this  policy  must  be  made  in 
duplicate  on  blanks  furnished  by  the  company.  Both  copies,  with  this  policv. 
mii^t  be  sent  to  the  home  office,  one  of  the  copies  to  be  there  filed,  after  which 
this  policy   will  be  returned.     The  claim  of  any  assignee  shall  be  subject  to 
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proof  of  interest,  the  company  assuming  no  responsibility  for  the  validity  of 
any  assignment. 

Options  at  maturity.  Whenever  this  policy  matures  as  an  endowment  the 
msured  may  select  one  of  the  following  options:  i.  To  receive  the  proceeds 
hereof  in  cash;  or  2.  To  convert  the  proceeds  of  the  policy  into  continuous 
instalments,  payable  to  the  insured  as  per  table  herein  set  forth,  based  upon 
the  age  of  and  for  the  life  of  the  insured;  or  3.  To  convert  the  proceeds  of 
the  policy  into  continuous  instalments,  payable  to  the  beneficiary  as  per  table 
herein  set  forth,  based  upon  the  age  of  and  for  the  life  of  the  beneficiary;  or 
4.  To  convert  the  proceeds  of  the  policy  into  continuous  instalments,  the 
amount  of  each  instalment  to  be  determined  by  the  companv,  based  upon  the 
C9mbined  ages  of  the  insured  and  beneficiary,  and  for  the  life  of  the  survivor; 
such  instalments  to  be  payable  to  the  insured  and  the  beneficiary  jointly 
during  their  lifetime  and  thereafter  to  the  survivor. 

Grace  in  the  pavment  of  premiums.  A  grace  of  thirty  days  will  be  allowed 
for  the  payment  of  any  premiums  due  hereon,  except  the  first,  and  during 
such  time  this  policy  will  continue  in  full  force  and  effect. 

Freedom  of  travel  and  occupation.  For  one  year  after  the  date  of  issue 
of  this  policy,  travel  or  residence  outside  of  the  temperate  zone,  engagement 
in  military  or  naval  service  in  time  of  war,  or  in  any  of  the  following  occupa- 
tions or  employments:  handling  electric  wires,  blasting,  mining,  submarme 
labor,  aeronautic  ascensions,  the  manufacture,  handling  or  transportation  of 
inflammable  or  explosive  substances,  service  upon  railroad  trains,  or  in  switch- 
ing or  in  coupling  cars,  or  on  any  steamboat,  or  other  vessel;  self-dcstructfon, 
sane  or  insane,  or  death  in  conseouence  of  a  duel,  or  in  consequence  or  as  a 
result  of  any  illegal  act,  shall^  render  this  policy  void. 

Incontestability.  This  policy  shall  be  incontestable  after  one  year  from  the 
date  of  issue,  for  the  amount  due,  providing  the  premiums  are  duly  paid. 

Fidelity  Mutual  Life  Insurance  Company,  The,  issues  all 
forms  of  continuous,  limited  payment,  investment,  endowment,  and 
annuity  policies  with  dividend,  extended  or  paid-up  insurance,  non- 
forfeiture, loan,  and  other  modern  features,  including  an  income 
bond  policy.  * 

Germania  Life  Insurance  Company.  The  company  issues 
the   following  kinds  of  policies: 

Ordinary  Life  Policy.  An  ordinary  life  policy  is  one  on  which 
premiums  are  payable  during  the  whole  of  life,  the  sum  insured 
under  such  policy  being  payable  only  at  death. 

Limited  Payment  Life  Policy.  Under  the  limited  payment 
life  policy  the  premiums,  instead  of  being  payable  during  the  whole 
of  life,  are  limited  to  a  specified  number  of  years,  usually  ten, 
fifteen,  or  twenty  years. 

The  sum  insured  is  payable  only  at  death. 

These  policies  are  known  as  ten-payment  life,  fifteen-payment 
life,  and  twenty-payment  life,  respectively. 

Endowment  Policy.  The  endowment  policy  is  issued  for  a 
specified  period  of  years,  usually  ten,  fifteen,  twenty,  twenty-five, 
or  thirty  years,  called  the  Endowment  Period.  The  sum  insured 
is  payable  at  the  epd  of  the  endowment  period,  or  at  prior  death. 
Ihc  premiums  are  payable  to  the  end  of  the  endowment  period,-  or 
until  prior  death. 

Limited  Payment  jEndowment  Policy.  Under  the  limited  pay- 
ment endowment  policy,  the  premiums,  instead  of  being  payable 
during  the  entire  endowment  period,  are  limited  to  a  specified 
number  of  years.  The  usual  period  is  ten  years,  and  such  policies 
are  known  as  ten-payment  endowment  policies. 
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The  sum  insured  is  payable  at  the  end  of  the  endowment  period, 
or  at  prior  death. 

Expectation  Kndowment  Policy  with  Limited  Pajrments.  A 
special  form  of  endowment  policy,  offered  only  by  this  company, 
is  known  as  the  expectation  endowment  with  limited  payments. 
The  endowment  period  is  equal  to  the  expected  duration  of  H^e 
after  any  specified  age,  according  to  a  given  table  of  mortality 
Payment  of  premiums  is  limited  to  one-half  the  expected  duration 
of  life. 

Twenty- Year  Seventy-five  Per  Cent.  Premium  Redemption 
Pt)licy.    'I'hi'^  policy  is  issued  for  a  term  of  twenty  years. 

If  it  becomes  a  claim  by  death  during  the  said  term  of  tweiit) 
years,  there  will  become  duf  and  payable,  in  addition  to  the  sum  in- 
sured, a  mortuary  dividend  of  twenty-five  per  cent,  of  all  full  years' 
premiums  paid,  on  the  basis  of  tabular  annual  rates. 

In  case  the  insured  survive  to  the  end  of  the  term  of  twenty 
years,  all  stipulated  premiums  having  been  paid,  the  policy  will 
mature  as  an  endowment  for  seventy-five  per  cent,  of  all  premiums 
paid,  on  the  basis  of  tabular  annual  rates. 

After  premiums  for  three  or  more  years  shall  have  been  paid, 
iipon  default  in  the  payment  of  any  subsequent  premium,  the  policy 
will  lapse  as  to  its  original  amount,  and  will  become  a  policy  of 
paid-up  insurance,  securing  the  benefits  specified  in  the  tables  ot 
guaranteed  values  under  *"  paid-up." 

The  paid-up  insurance  for  proportional  parts  will  become  pay 
able  if  the  policy  shall  become  a  claim  by  death  during  the  period 
of  twenty  years   from*  its   date,   and   the   endowment   only  if  the 
insured  be  living  at  the  end  of  such  period. 

Term  extension  for  the  full  amount  of  the  policy  will  be  granted 
only  upon  surrender  of  the  policy  within  the  thirty  days  of  grace. 

The  dividend  accumulation  period  under  this  policy  is  twenty 
years,  at  the  end  of  which  period  the  insured  (or  his  assigns)  may 
choose  any  one  of  the  methods  of  settlement  specified  in  the  policy. 

Ten-Year  Accommodation  Policy.  The  ten-year  acommoda- 
tion  policy  provides  insurance  protection  during  the  first  ten  years 
at  term  rates.  At  the  end  of  that  period  the  insurance  may  be  con- 
tinued, without  re-examination,  on  the  endowment  assurance  plan, 
for  a  further  period  of  ten  years,  at  lower  rates  of  premiums  than 
those  given  in  the  company  rate  book  for  ten-year  endowment  policies 
issued  at  the  advanced  age. 

Accommodation  policies,  like  term  policies  generally,  are  issued 
without  any  provision  for  surrender  values  during  the  first  ten 
>ears,  there  being  barely  anything  contained  in  the  premiums  for 
the  purpose   of  accumulation. 

If  any  surplus  is  left  after  charging  each  p6licy  with  its  share 
cf  the  current  claims  by  death  and  expenses,  such  surplus  is  placed 
in  a  separate  fund,  for  the  sole  benefit  of  such  ten-year  endowment 
policies  as  may  be  issued  at  the  beginning  of  the  eleventh  year  in 
exchange  for  expired  ten-year  accommodation  policies. 

Each  such  policy  will  be  credited  with  its  equitable  share  of  the 
accumulated   fund,   improved   at   compound   interest,   such    share. 


Policy  Forms,  Life— Hartford.  458 

however,  not  to  be  paid  in  cash,  but  to  be  applied  to  a  further  re- 
duction of  premiums  on  the  ten-year  endowment  policy. 

Twenty- Year  Gold  Bond. —  This  policy,  called  **  Contract  of 
Sale,"  is  issued  on  the  ordinary  life,  limited  payment  life  and  en- 
dowment (bond)  plans,  and  the  person  upon  whose  life  it  is  written 
is  called  the  **  purchaser."  Contracts  of  sale  are  issued  for  amounts  of 
even  thousands  of  dollars  from  $5,000  to  $100,000.  Contracts  of 
sale  provide  that  at  their  maturity  one  five  per  cent,  registered 
twenty-year  gold  bond  will  be  delivered,  or  at  the  option  of  the 
beneficiary,  a  corresponding  number  of  coupon  bonds  for  $1,000 
each,  with  interest  at  the  rate  of  five  per  cent,  per  annum,  payable 
semiannually  on  the  first  day  of  January  and  July  of  each  year. 

Hartford  Life  Insurance  Company  of  Hartford,  Conn. 
Issues  all  the  latest  up-to-date  forms  of  policy  contracts.  Its 
ordinary  life  and  limited  payment  policies  have  the  one  distinctive 
feature  of  becoming  endowments  at  age  eighty.  Both  forms  are 
issued  upon  the  accumulating  plan  (10,  15,  or  20  year  terms),  and 
also  as  five-year  dividend  period  policies. 

Its  straight  endowment  policies  are  issued  in  ten,  fifteen, 
twenty,  twenty-five,  and  thirty  year  terms,  and,  like  the  others,  are 
accumulating  or  dividend  paying  as  may  be  desired.  .  In  all  of  the 
above  the  most  liberal  conditions  as  to  paid-up  insurance,  sur- 
render and  loan  values,  extended  insurance,  etc.,  are  made  in  the 
policies,  and  all  values  are  written  in.  They  also  provide  a  variety 
of  very  advantageous  options  for  the  withdra>val  or  reinvestment 
of  accumulated  earnings  at  the  end  of  the  accumulating  periods. 
Nonforfeitable  and  incontestable  conditions  are  special  features  of 
these  contracts. 

The  above  policies  are  also  written  in  nonparticipating  forms. 

The  company  has  also  issued  recently  a  preferred  endowment 
policy. 

The  Hartford  Life's  term  policies  are  issued  for  ten,  fifteen,  and 
twenty  year  renewable  periods,  with  the  exception  of  the  special 
renewable  term  dividend  bond  policy,  which  runs  for  seven-year 
periods.  A  dividend  bond  is  issued  at  the  end  of  each  period, 
\yhich  is  applied  pro  rata  to  reduce  the  cost  of  the  following  term. 

It  issues  a  series  of  contracts  providing  for  payment  in  ten, 
fifteen,  or  twenty-year  instalments  as  desired.  Also  return  and 
semi-return  premium  policies. 

A  special  contract  issued  by  the  Hartford  Life  is  one  con- 
taining a  savings  bank  investment  feature,  combining  therewith  the 
insurance  element.  In  all  cases  the  application  is  made  a  part 
of  the  contract,  and  a  copy  is  attached  to  each  policy  issued. 

Industrial  Department.  The  Hartford  Life  about  three  years 
ago  established  an  industrial  branch  wherein  whole  life  and 
endowment,  semi-endowment,  and  endowment-at-age-eighty  policies 
are  issued,  from  ages  two  to  sixty,  and  in  amounts  from  $10  to 
$500.  Payments  are  collected  weekly,  all  policies  being  in  half 
benefit  immediately  and  for  the  first  six  months,  and  thereafter  in 
full  4)enefit  except  in  case  of  death  by  accident,  when  they  are  in 
full  benefit  from  the  st&rt. 
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H^ME  Life  Ivsvrance  Company.  The  policies  of  this  com- 
I.:i-:>  :^  '.i'  r.-.'.r*  i.    'he  re^  rirrmcnts  of  the  insurable  public 

1'-'.  c  r\ir::i.'.«r  itrrr.  p 'i:cy  may  be  written  with  a  term  of 
f^.c  "-r  w.  V'.uri.  It  fTim:«hes  temporary  insurance  at  a  very 
!.  A  f-rvT..-  •";.  :?  r  •r.p^irtic: paling,  and  is  intended  to  meet  the 
ri'.j  T'.  TT.'r.is  •:  th*  >e  persons  who  desire  to  obtain  absolute 
l-T'  :•.-::•  n  wr.'c  in  ^*»n\  hcaith.  with  the  object  of  ultimately  con- 
'. crt.' .;  ::  t  :r-'.:rir.cc  ii.tn  the  regular  participating  life  or  endow- 
T.cnt  I'-rni.  1  :.:5  iH.iicy  can  be  exchanged  for  any  other  kind  of  in- 
surance ti'jrir.,;  its  term,  without  medical  re-examination;  or  it  may 
l»c  c«»r.\tr!t<t  :r.!«»  ar.y  i\.rm  oi  participating  insurance  issued  by  the 
C'..n:;»^::y  fr  rr:  I'r.c  tinte  of  its  issue  upon  the  payment  of  the  difiFer- 
tncc  III  prt*:  :::::;>  Hi:h  interest. 

The  oramary  l::e  policies  with  a  fifteen,  twenty,  or  twenty-five 
yoar  d:\:«iir..i  tn.i«»wment  period,  the  limited  payment  and  endow- 
rr.cnt  p  '.:c:<.>.  w::h  ten.  fifteen,  or  twenty  year  dividend  endowment 
pcri«.*l.  c-':.ia:n   i:.v  I'l blowing  provisions: 

til     Incrnitstabie  aitcr  two  years. 

iji  N«  r.*ori«.iial>".c  alter  three  years,  and  automatic  paid-up 
ir>uranct'  i«»r  a  j^rtater  amount  than  provided  by  the  laws  of  the 
stale  of  Ntw  \«'rk.  or  (ipiional  extended  insurance,  and,  in  the 
ca>e  of  cnti<>\\riicnt  pi.*:icic>.  an  additional  sum  at  the  end  of  the 
cndownieni  pir:"d  in  cash,  it  the  rescr\'e  is  sufficient  to  purchase 
>uch  pure  eiuit»\MiK-nt.  For  all  limited  payment  life  and  endow- 
ment policies,  the  paid-up  insurance  is  proportional  to  the  total 
r.unihtT   of  annual   premiums  paid. 

The  return  of  all  premiums,  or  the  return  of  one- fourth  or  one- 
half  Ml  tiu'  prvinir.ins  in  the  event  of  death  during  the  dividend  en- 
<lM\\tne;u  inri-Ml,  j.,  a  feature  that  may  be  added  to  the  above-de- 
scribed policies.  The  nonforfeiture  and  guaranteed  reserve  or  cash 
surrender  and  loan  values  are  the  same  as  on  corresponding 
policies  without  the  return  premium  feature. 

Deferred  reiurn  pretnium  policies  are  issued  upon  the  ordinary* 
life,  limited  payment  life,  and  endowment  plans  with  a  fifteen  or 
twenty-year  dividend  endowment  period,  and  contain  the  same 
provisions  as  the  first  described  or  regular  policies,  excepting  that 
they  have  special  cash  and  loan  values  commencing  with  the  third 
year  and  a  guarantee  of  the  return  of  premiums  paid  from  the 
tenth  year  in  addition  to  the  original  amount  insured  in  event  of 
death  subsequent  to  the  tenth  year,  and  have  special  loans  of  all 
premiums  after  the  tenth  year  within  the  dividend  endowment 
period. 

Annual  dividend  policies  provide  for  generous  paid-up,  cash  and 
loan  values  for  each  year  commencing  with  the  third. 

Nonparticipating  policies  give  large  cash,  loan,  and  paid-up 
values  for  every  year  after  the  third,  and  the  entire  reserve  on  all 
classes  of  policies  is  guaranteed  as  a  cash  value  at  the  end  of  the 
fifteenth  and  subsequent  years. 

Policies  have  also  a  special  option  allowing  the  insured  to 
designate  the  payment  to  the  beneficiary  of  the  value  of  the  instir- 
ance  in  ten,  fifteen,  twenty,  or  twenty-five  equal  annual  installments. 
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Annuity  bonds  provide  a  guaranteed  annual  income  during  the 
life  of  the  annuitant.  They  are  recommended  to  persons  of  ad- 
vanced years,  to  women  and  to  all  persons  who  wish  to  avoid 
the  risk  and  anxiety  of  investing,  and  taking  care  of  their  own 
funds. 

(3)  Cash  values  stated  in  the  policy  commencing  with  the 
third  year,  and  for  each  subsequent  year,  and  increasing  to  the 
amount  of  the  entire  American  three  and  one-half  per  cent,  re- 
serve at  the  end  of  the  dividend  endowment  period. 

(4)  Loan  values  of  the  entire  cash  value  of  the  succeeding 
year  upon  payment  of  the  next  year's  premium  and  interest  on 
the  loan. 

(5)  One  month's  grace  in  payment  of  premiums,  with  interest 
for  the  number  of  days  payment  is  deferred. 

(6)  Reinstatement  within  one  year  from  date  of  lapse. 

(7)  Un'der  the  dividend  endowment  policies  an  annual  ap- 
portionment of  the  profits  is  made,  and  each  policy  is  credited  with 
its  earnings  in  that  year;  these  earnings  are  accumulated  until  the 
end  of  the  period  elected  by  the  insured  in  his  application;  such 
accumulations  become  due  and  payable  only  in  event  of  the  insured 
surviving  the  term  and  the  policy  remainmg  in  force. 

The  present  value  of  such  accumulations  is  an  actual  contingent 
liability,  and  is  so  treated  in  the  company's  various  published  state- 
ments. Under  this  system  it  agrees  to  furnish  the  insured  with  a 
statement  of  the  growth  of  the  accumulations  to  the  time  when 
such  written  request  is  made;  thus  the  policy-holder  may  from 
year  to  year  satisfy  himself  as  to  the  growth  of  his  investment. 

(8)  Various  options  of  settlement  or  adjustment  at  the  ex- 
piration of  the  dividend  endowment  period. 

(9)  Claims  paid  immediately  upon  receipt  and  approval  of 
proofs  of  death. 

Deferred  annuities  provide  for  annuities  to  begin  at  a  specified 
future  date,  payments  for  which  are  made  annually  for  a  given 
number  of  years.  In  the  event  of  death  before  the  completion  of 
the  annual  payments  called  for,  the  premiums  paid  are  returned  to 
the  estate  of  the  annuitant  or  other  designated  parties.  In  the 
event  of  discontinuance  after  payment  of  three  years'  premiums  the 
company  will  issue  a  paid-up  annuity  bond  for  that  proportion 
of  the  amount  of  the  original  bond  which  the  number  of  full  years' 
premiums  paid  bears  to  the  total  number  required.  These  bonds 
participate  in  the  profits  of  the  company  under  the  dividend  endow- 
ment form  of  distribution.  Such  profits  may  be  used  to  purchase 
additional  annuity  or  will  be  paid  in  cash  if  the  insured  survives 
and  the  bond  remains  in  force  until  the  end  of  the  accumulation 
period. 

Children's  endowments  provide  for  an  endowment  payable  in 
cash  at  18,  21,  or  25  years  of  age,  and  will  be  issued  either  with 
provision  for  the  return  of  premiums  in  case  of  death,  or  without 
such  return.  The  premiums  under  these  children's  endowments 
are  payable  annually,  and  these  policies  participate  in  the  profits 
of  the  company  payable  at  their  maturity. 
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Illinois  Lire  Ixsiraxce  Company,  Chicago,  111.  This  company 
is*iie«i  liniiud  payment  life,  limited  payment  installment  life,  life 
and  optional  en<l«)\\ment,  and  ten-payment  endowment  (matured 
in  twenty  years)  policies.  It  now  transacts  all  its  business  on  these 
new  forms  on  the  3  per  cent,  basis. 

I.N<TEKST\TE  LiFE  ASSURANCE  CoMPANY,  IndianapoHs,  Ind.  This 
company  now  writes  the  following  forms  of  policies:  Convertible 
Five  Year  Terra  and  Renewal  Option;  Twenty  Year  Renewable 
Terra,  Decreasing?  Premium;  Limited  Payment  Life  Return  Cash 
Value;  Limited  Payment  Life,  Guaranteed  Decreasing  Premiums; 
Endowment;  Recurring  Endowments;  Endowments  Guaranteed  De- 
creasing Premiums;  Guaranteed  Decreasing  Premium  Assurance; 
Si«>ck  or  Nonparticipaiing;  Guaranteed  Continuous  Annuity;  and 
Twenty  Year  Accumulative  Gold  Bond  policies. 

John  Hancock  Mutual  Life  Insurance  Company. "This  com- 
pany issues  *'  ordinary  life  "  policies  with  premiums  payable  daring 
life,  "  limited  payment  life,"  "  endowment,"  "  trust  fund  policies " 
payable  in  installments,  *'  optional  annuity  "  policies,  providing,  at 
death,  for  payment  in  twenty  installments  (the  first  payment  imme- 
diate), with  an  additional  sum  equal  to  one-half  the  face  of  policy 
twenty  years  after  death,  twenty-year  term,  ten,  and  five-year  renew- 
able terra,  and  **  industrial "  policies.  The  only  changes  to  be  noted 
in  this  company's  policies  are  that  the  provision  for  reinstatement  is 
to  be  printed  on  all  policies  in  the  ordinary  branch,  that  all  policies 
are  to  be  allowed  thirty  days  grace  in  payment  of  premium  after  the 
first  year,  and  that  all  policies  of  life  and  endowment  form  are  al- 
lowed five  options  of  settlement  in  case  of  claim.  These  options 
provide  for  payment  of  part  of  the  face  with  limited  annuity  for  re- 
mainder, for  limited  annuity  for  full  amount,  or  for  life  annuity  for 
amount  to  be  determined  by  age  of  beneficiary  at  death  of  insured. 
All  its  policies  are  subject  to  the  non-forfeiture  law  of  Massachu- 
setts, which  see.     [See  Cyclopedia  for  1892-3,] 

The  application  contains  the  following  warranty: 

As  a  part  of  the  application,  and  as  the  basis  of  the  contract,  which  shall 
not  take  effect  until  a  policy  shall  have  been  delivered  and  the  first  premiom 
paid  thereon  during  my  lifetime  and  while  I  am  in  good  health,  I  declare  to 
be  complete  and  true  and  hereby  warrant  all  the  statements  and  answers  herein 
made,  and  also  the  written  statements  made  by  me  to  the  agent. 

I  waive  all  provisions  of  law  preventing  any  physician  from  disclosing  in- 
formation concerning  me.  and  agree  that  the  contract  shall  be  held  and  con- 
strued as  made  and  executed  in  the  commonwealth  of  Massachusetts;  and  I 
agree  to  the  adjustment  of  claim  hereunder  according  to  the  true  age. 

In  any  distribution  of  surplus,  the  principles  and  methods  which  mar  be 
adopted  by  the  company  for  such  distribution,  and  its  determination  of  the 
amount  equitably  belonging  to  such  policy,  shall  be  accepted  by  and  for  every 
person  who  shall  have  any  interest  under  said  policy,  and  the  receipt  of  the 
person  whose  life  is  insured  shall  be  in  full  surrender  of  all  dividend  additions 
to  the  policy.  I  certify  that  my  answers  to  the  foregoing  questions  are  cor- 
rectly recorded  by  the  medical  examiner. 

Life  Insurance  Company  of  Virginia.  This  company  issues 
"  Regular  "  and  "  Industrial "  policies,  the  greater  part  of  its  busi- 
ness .being  in  Industrial  Insurance. 


Policy  Forms,  Life  —  Maryland.  457 

The  "  Regular  "  forms  are  all  embraced  in  its  "  Allotment  Plan," 
under  which  are  issued  **  Ordinary  Life,"  "  Limited  Payment  Life," 
and  "  Ordinary  Endowment "  policies.  -The  forms  are  identical, 
save  in  those  points  which  are  necessarily  specific  to  the  kind  of 
policy. 

The  distinctive  features  of  these  policies  are,  accumulation  of 
surplus  for  a  stated  term,  fifteen  or  twenty  years;  guaranteed  sur- 
render values  at  the  end  of  each  year  beginning  with  the  third,  en- 
dorsed on  the  policy;  loan  privilege,  by  which  the  company  agrees 
to  make  certain  loans  at  end  of  each  year  beginning  with  the  third, 
with  the  policy  as  security;  premiums  paid  during  a  certain  part  of 
allotment  period  returned  in  case  of  death  during  that  period,  on 
some  forms,  if  desired,  at  a  slight  additional  cost,  and  a  choice  of 
a  variety  of  methods  by  which  to  dispose  of  policy  at  end  of  allot- 
ment period. 

Manhattan  Life  Insurance  Company.  This  company  issues 
all  approved  forms  of  policies,  such  as  Ordinary  Life,  Limited  Pay- 
ment Life,  Endowment,  Continuous  Installment,  Five  Per  Cent. 
Gold  Bond,  Joint  Life,  Return  Premium,  Term  Policies,  and  a 
variety  of  Annuity  forms. 

The  majority  of  its  business  is  issued  on  the  Survivorship  Divi- 
dend Plan,  which  provides  for  the  payment  of  the  accumulated 
dividends  at  the  end  of  stated  periods,  fifteen  or  twenty  years.  At 
the  end  of  the  period  the  insured  has  the  option  of  several  modes  of 
settlement. 

The  Survivorship  Dividend  Policies  issued  by  the  company  after 
January  i,  1900,  provide  for  thirty  days'  grace  in  the  payment  of 
premiums,  and  also  grant  the  privilege  of  reinstatement  at  any 
time  within  the  Survivorship  Dividend  period  upon  furnishing  a 
satisfactory  medical  examination  and  the  payment  of  the  past  due 
premiums  and  any  other  indebtedness,  with  interest. 

Survivorship  Dividend  policies  issued  on  the  Ordinary  Life, 
Limited  Payment  Life,  and  Endowment  plans,  contain  liberal  tables 
of  loan,  paid  up,  and  extended  insurance  values. 

The  company  also  writes  non-participating  guaranteed  policies 
at  a  considerably  lower  premium  than  a  similar  Survivorship  Divi- 
dend policy.  On  the  second  page  is  endorsed  a  table  of  loan,  paid- 
up,  and  extended  insurance  values  beginning  with  the  third  year. 

The  company  will  attach  to  any  form  of  regular  policy  an  install- 
ment option  slip  whereby  the  beneficiary  can  have  the  face  of  the 
policy  payable  in  installments  instead  of  one  sum. 

Maryland  Life  Insurance  Company.  In  September,  1901, 
this  company  issued  entirely  new  forms  of  policies  with  new 
premium  rates.  No  new  plans  of  insurance  were  added,  but  the 
policy  contracts,  etc.,  were  all  revised.  The  company  is  now 
issuing  policies  with  guaranteed  cash,  paid-up  and  loan  values  for  all 
forms  and,  in  addition,  extended  insurance  for  many  forms.  It  is 
also  writing  policies  with  annual,  five-year,  or  twenty-year  distribu- 
tion of  surplus.     Term  and  non-participating  policies  are  likewise 
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issued.  During  1902  it  revised  its  income  bond  policies  so  as  to  make 
thorn  K<>ld  bond  contracts  and  issued  an  endowment  form  of  such 
contract. 

Massachusetts  Mutual  Life  Insurance  Company  issues 
policies  of  life  insurance  which  may  be  briefly  described  as  follows: 

Continuous  Payment  Life  Policy.  Payable  at  death  only,  pre- 
mium payments  to  continue  during  the  life  of  the  insured. 

Limited  Premium  Life  Policy.  Payable  at  death  only,  pre- 
miums payable  for  either  i,  5,  10,  15,  20,  or  25  years,  as  desired,  the 
policy  becoming  fully  paid-up  after  the  payment  of  the  stipulated 
number  of  premiums. 

Continuous  Payment  Endowment  Policy.  Maturing  and  pay- 
able at  the  end  of  a  stated  term  of  years,  or  upon  the  death  of  the 
insured,  should  that  event  occur  during  the  endowment  period; 
premium  payments  to  continue  during  the  term  of  the  policy. 

Limited  Premium  Endowment  Policy.  Maturing  and  payable 
at  the  end  of  a  stated  term  of  years,  or  upon  the  death  of  the  insured, 
should  that  event  occur  during  the  endowment  period;  premiums 
payable  for  cither  i,  10,  15,  or  20  years,  as  desired,  the  policy  be- 
coming fully  paid-up  after  the  payment  of  the  required  premiums. 

Twenty  Year  Term  Policy  at  a  low  rate  of  premium,  loss  passable 
only  in  case  of  death  during  the  stated  term,  containing  a  provision 
for  change  to  any  other  form  of  policy  at  any  time  within  five  years 
after  the  date  of  issue,  without  medical  examination. 

Installment  Options.  Life,  endowment,  and  term  policies  wilj 
be  issued  when  desired,  containing  installment  options  "A,**  **  B." 
and  "C."  Option  "A"  Policy  will  provide  that  the  proceeds  of 
the  insurance  are  to  be  retained  by  the  company  and  paid  in  an- 
nual installments  of  such  amount  as  may  be  desired,  the  yearly 
balances  remaining  in  the  possession  of  the  company  to  be  credited 
with  interest  at  not  less  than  three  per  cent,  per  annum;  installment 
payments  to  continue  until  the  fund  is  exhausted.  Option  *'B*' 
Policy  will  provide  for  payment  in  from  5  to  20,  or,  if  desired,  in  2$ 
or  30,  annual  installments  of  a  stated  amount  each.  Option  '*C" 
provides  for  payment  of  annual  installments  of  a  stated  amount  for 
each  $1,000  of  the  proceeds  of  the  insurance,  and  at  least  twenty-five 
annual  installments  will  be  paid  under  this  option,  but  installments 
will  continue  during  the  lifetime  of  the  beneficiary  entitled  to  receive 
the  first  of  such  installments.  Either  of  options  *'  A,"  **  B,"  or 
*'  C,"  may  be  selected  by  the  insured  at  any  time  during  the  con- 
tinuance of  the  policy,  or  if  no  such  selection  is  made,  and  the  in- 
sured has  not  otherwise  directed,  the  beneficiary  may,  at  the  death 
of  the  insured,  elect  to  have  the  proceeds  paid  according  to  either 
of  said  options.  Under  endowment  policies,  if  the  insured  shall 
survive  the  endowment  period,  he  may  select  either  of  said  options, 
and  have  payment  of  the  proceeds  made  to  himself  or  other  bene- 
ficiaries in  annual  installments  accordingly. 

Installment  "  G  '*  Policy,  which  applies  to  all  policies  except 
term  policies,  provides  that  the  insurance  is  to  be  paid  in  twenty  an- 
nual installments,  each  to  be  of  $50  for  each  $1,000  of  the  amount 
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insured.  Premiums  on  this  form  of  installment  policy  will  be  based 
on  the  commuted  value  of  the  twenty  installments. 

Installment  policies  on  the  "  G "  form  will  only  be  issued 
for  amounts  large  enough  to  provide  for  installments  of  at  least 
$100  each. 

All  endowment  policies  on  instalment  plans  or  having  instal- 
ment options  will  contain  a  provision  for  the  payment  of  the  pro- 
ceeds of  the  insurance  to  the  insured,  if  living,  at  the  end  of  the 
endowment  period,  and  they  will  be  paid  in  one  sum  or  in  annual 
installments  as  desired. 

Instalment  and  Terminal  Payment  Policies,  for  convenience  of 
description  in  the  application,  are  designated  as  Instalment  "  H,"  "I," 
and  **  K."  Premiums  are  based  upon  the  commuted  amount,  or 
present  value,  of  all  instalments  to  be  paid.  Instalment  "  H  "  policies 
are  payable  in  20  annual  instalments  of  $25  and  a  final  or  21st  instal- 
ment of  $500  'on  each  aggregate  amount  of  $1,000,  with  a  commuted 
value  of  $660.  Instalment  "  I "  policies  provide  for  the  payment  of 
20  annual  instalments  of  $20  each  and  a  21st  instalment  of  $500  for 
each  $900  of  aggregate  insurance,  the  commuted  value  being  $585. 
Instalment  "  K  "  policies  provide  for  the  payment  of  25  annual  instal- 
ments of  $20  each  and  a  26th  instalment  of  $500  for  each  aggre- 
gate insurance  of  $1,000,  the  commuted  value  being  $600. 

Special  Provisions.  Continuous  Payment  Life  policies,  Limited 
Payment  Life  policies,  and  all  Endowment  policies,  will  contain  the 
following  provisions:  for  extended  term  insurance,  together  with 
the  terms  and  conditions  upon  which  the  same  may  be  obtained; 
for  annual  distributions  of  surplus  in  accordance  with  the  rules  and 
methods  established  by  the  directors  of  the  company;  for  31  days 
of  grace  in  payment  of  premiums;  for  reinstatement  at  any  time 
within  five  years  from  date  of  lapse;  for  cash  loans;  and,  if  requested 
in  the  application,  for  change  of  benefit. 

Besides  providing  for  change  to  other  forms  of  insurance,  as 
above  stated,  term  policies  will  contain  the  following  provisions:  for 
annual  distributions  of  surplus,  beginning  with  the  payment  of  the 
sixth  annual  premium;  for  days  of  grace  in  payment  of  premiums, 
and  for  reinstatement,  and  change  of  beneficiary,  as  in  the  case  of 
life  and  endowment  policies. 

After  two  years  from  date  of  issue  all  policies  become  incon- 
testable, provided  the  rules  of  the  company  respecting  military  and 
naval  service  in  time  of  war  are  complied  with;  and  except  as  to 
such  service,  all  restrictions  upon  residence,  travel,  and  occupation 
are   then   removed. 

All  policies  issued  will  be  subject  to  the  Massachusetts  insurance 
law  of  1900,  relating  to  paid-up  and  cash  surrender  values,  and  such 
values  will  be  stated  in  each  policy  issued. 

Metropolitan  Life.  This  company  issues  all  the  ordinary 
forms  of  life  and  endowment  policies,  also  special  forms  of  con- 
tracts known  as  "  Optional  Life  or  Endowment,"  "  20-Year  En- 
dowment with  mortuary  additions/'  "  Guaranteed  Dividend,"  and 
20- Payment  Life  policy  with  40  per  cent,  guaranteed  reduction  in 
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premiums  after  five  years."  It  also  issues  "  Gold  Bond  policies  "  on 
the  ordinary  forms  of  life  and  endowment,  the  bonds  being  dated 
the  first  of  January  or  July  next  succeeding  death  or  the  ending  of 
the  endowment  period  and  bearing  interest  at  the  rate  of  four,  five, 
or  six  per  cent,  per  annum  (according  to  selection),  payable  semi- 
annually. The  face  of  the  bond  maturing  twenty  years  after  the 
date  of  issue. 

In  its  intermediate  branch  (a  branch  of  the  ordinary  department) 
it  issues  policies  on  all  the  ordinary  forms  of  life  and  endowment 
insurance  for  amounts  of  $500.  No  other  amount  is  written  in  this 
branch,  but  if  more  than  $500  is  wanted  two  or  more  policies  arc 
issued.  Premiums  are  payable  annually,  semiannually,  or  quarterly, 
as  in  the  ordinary  department  proper. 

In  its  industrial  department  it  writes  Whole  Life  and  Endow- 
ment policies  at  premiums  of  from  five  cents  to  sixty  cents,  and  at 
ages  between  i  and  70,  the  premiums  in  all  cases  being  payable 
weekly. 

Michigan  Mutual  Life  Insurance  Company.  This  com- 
pany's forms  are  **  ordinary  life,"  "  endowment,"  "  semi-endow- 
ment," and  "  accumulative  bond  "  policies.  Dividends  may  be  used 
to  reduce  premiums  at  the  option  of  the  assured.  All  endowment 
policies  have  a  guaranteed  cash  surrender  value.  No  change  has 
been  made  in  the  forms,  except  that  no  permission  is  now  required 
for  travel.     [See  Cyclopedia  for  1892-3.] 

Dividends  may  be  used  to  reduce  premiums  or  to  purchase  addi- 
tional insurance  at  the  option  of  the  insured.  Participating  poli- 
cies may  at  any  time  of  issue  be  placed  upon  the  deferred  dividend 
plan,  and  dividends  will  then  be  declared  only  at  the  end  of  the 
dividend  period. 

A  new  policy,  "  n  on -participating  life,"  is  now  issued  by  this 
company.  It  has  a  low  premium,  and  carries  after  three  years^  a 
table  of  definite  loan  and  cash  values,  paid-up,  and  extended  in- 
surance. 

Policies  on  the  "  Provident  plan  "  with  monthly  premiums  arc 
also  issued:  these  policies  carry  with  them  all  of  the  advantages  and 
benefits  obtaining  on  regular  annual  premium  policies. 

Mutual  Benefit  Life  Insurance  Company.  The  company 
issues  all  the  ordinary  forms  of  life  and  endowment  policies  and 
instalment  bonds.  .All  of  its  contrjicts  are  strictly  non-forfeitablc 
and  incontestable  after  the  second  year.  Dividends  are  allowed 
annually.  In  the  case  of  "  Regular  "  policies  they  may  be  applied 
either  in  cash  reduction  of  premium,  or  to  the  purchase  of  additional 
paid-up  insurance,  or  on  the  Accelcrative  Endowment  plan  so  as  to 
make  the  policy  payable  as  an  endowment'at  a  gradually  decreasing 
age,  or  to  convert  the  policy  into  a  fully  paid-up  policy. 

All  policies  have  a  table  of  "  cash  surrender,  or  loan  values," 
and  also  of  extended  insurance  and  paid-up  policies  in  case  of  lapse. 

If  death  occur  within  one  year  after  the  non-payment  of  premiutn 
and  during  the  term  of  extended  insurance,  there  will  be  deducted 
from  the  amount  payable  any  premium  that  would  have  become 
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due  on  the  policy  if  it  had  continued  in  full  force;  also  a  sum  equal 
to  the  amount  of  any  indebtedness  on  the  policy  at  the  time  of  non- 
payment of  premium.  If  death  occur  after  the  first  year  no  deduc- 
tion will  be  made. 

Where  the  premiums  on  regular  policies  are  more  than  $20  each 
they  may  be  settled  on  the  part  loan  plan.  But  80  per  cent,  of  the 
premiums  need  be  paid  in  cash. 

On  January  i,  1900,  this  company  adopted  new  policy  forms  and 
premium  rates.  Following  is  the  form  of  the  continuous  life  policy 
to  self: 

The  Mutual  Benefit  Life  Insurance  Company*  in  consideration  of  the  state- 
ments and  apnrcements  in  the  application  for  this  policy,  which  are  hereby  made 

a  part  of  this  contract,  and  ot  the  sum  of  dollars  and  

cents,  the  receipt  of  which  is  hereby  acknowledged,  and  of  the  payment  of  a 

like  sum  on  the  day  of  in  every  year  during  the  con* 

tinuance  of  this  policy,  does  insure  the  life  of of  in  the 

county  of  State  of  (herein  called  the  insured)  in  the 

amount  of dollars,  for  the  term  of  life,  payable  at  its  office  in  the 

city  of  Newark,  New  Jersey,  to executors,  administrators,  or 

assigns,  upon  due  and  satisfactory  proof  of  interest  and  of  the  death  of  the  said 
insured,  deducting  therefrom  all  indebtedness  to  the  company  on  this  policy, 
together  with  the  balance,  if  any,  of  the  then  current  year's  premium.  , 

Provided,  that  in  case  the  said  premiums  shall  not  be  paid  on  or  before 
the  several  days  hereinbefore  mentioned  for  the  payment  thereof,  at  the  office 
of  the  company  in  the  city  of  Newark,  or  to  agents  when  they  produce  re- 
ceipts signed  by  the  president  or  treasurer,  then,  and  in  every  sucn  case,  this 
policv  shall  cease  and  determine,  subject  to  the  provisions  of  the  company's 
non-iorfeiture  system  as  indorsed  hereon,  with  accompanying  table. 

This  policy  does  not  take  effect  until  the  first  premium  shall  have  been 
actually  paid  during  the  lifetime  of  the  insured;  nor  are  agents  authorized  to 
make,  alter,  or  discharge  this  or  any  other  contract  in  relation  tb  the  matter 
of  this  insurance,  or  to  waive  any  forfeiture  hereof,  or  to  grant  permits.  Any 
error  made  in  understatinp^  the  age  of  the  insured  will  be  adjusted  by  paying 
such  amount  as  the  premiums  paid  would  purchase  at  the  tabic  rate. 

No  assignment  ot  this  policy  shall  take  cfTect  until  written  notice  thereof 
shall  be  given  to  the  company. 

This  policy,  while  in  force,  will  participate  annually  in  the  company's  dis- 
tributions of  surplus  as  ordered  by  the  directors. 

This  policy,  after  two  years,  will  be  incontestable,  except  for  non-payment 
of  premium. 

The  special  privileges  printed  on  the  third  page  hereof  are  hereby  made 
a  part  of  the  policy  contract. 

Special  Privileges. 

The  insured,  at  anv  time  while  this  policy  is  in  force  and  not  assigned, 
may  avail  himself  of  the  following  privileges  by  returning  the  policy  to  the 
company  at  Newark  with  his  written  request  for  the  appropriate  indorsement 
of  the  policy  by  the  company. 

1.  To  have  the  beneficiary  changed. 

2.  To  have  the  whole,  or  any  designated  fraction,  of  the  proceeds  of  this 
policy  at  its  maturit>[  retained  by  the  company  until  the  death  of  the  bene- 
ficiary, the  company  in  the  meantime  to  pay  the  beneficiary  an  annuity  equal 
to  three  per  cent,  of  the  amount  so  retained,  the  first  annuity  being  payable 
one  year  after  the  maturity  of  this  policy,  and  the  last  annuity  payment  to  be 
a  pro  rata  one  for  the  expired  fraction  of  the  vear  in  which  the  beneficiary 
dies.  At  the  time  any  annuity  becomes  payable,  the  beneficiary  may  with- 
draw the  amount  retained  by  the  company,  in  which  case  the  annuity  pay- 
ments will  cease. 

3.  To  have  the  proceeds  of  this  policy  at  its  maturity  paid  in  a  specified 
number  (not  exceeding  thirty)  of  equal  annual  installments,  the  first  install- 
ment being  payable  immediately.  The  following  table  of  installment  values 
shows  the  amounts  payable  in  installments,   also  the  commutation   values,   if 
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ary  r»f  t^^  n^xx  «accrr<iinc  mipaid  instalmcnU  be  commnted  to  one  stim  when 
ar,>    :r«>:-.  '^.T.f    ti    *   due. 

It  *«•♦!  cTT-fnt  be  made  in  mccordancc  with  cither  iMivilege  No.  2  or  Na  3 
the  <»t:[  :'itc'i  (>avinrnis  «ill  be  increased  by  soch  anniud  diTidends  as  may 
be  «;•'»«  T*''  red   Jiv   the   c<»m{»any. 

The  r  .;  .t  of  »rh<iraval  under  priTtlege  No.  a  or  of  oommntatioa  undcr 
prTv:>Ke  N  •.  3  »-'!  \yc  mtthheld  from  the  bene6ciary  by  the  company,  if  the 
in^urtd    *ba*'    «*•>   d.rect. 

If  the  p  M:cy  be  nut  then  assigned  the  insured  may,  while  the  policy  is  in 
fr<rce.  re\<  ke  h:<i  request  to  have  settlement  made  in  accordance  with  privi- 
Ujje    \'».   2  rir   N".   3. 

L'n'e^s  «>»hrr»i%e  directed  by  the  insured,  the  company  at  the  maturity  o* 
this  I*  I'cy   »•■;  extend  ti>  the  beneficiary  either  privileifc   No.  a  or  No.  3. 

K.«  h  d-Mdrnd  !••  which  this  policy  may  be  entitled  will  be  applied  to  the 
reducT'on  /•(  the  ci^h  premium,  unless  the  policy-holder  shall  prefer  to  apply 
it  ufvn  eit»:cr  the  *' addttum  "  or  **  acceleratiTC  endowment  plan;  except 
that  d-vidcnds  accruing  under  pri\tlegc  No.  a  or  No.  3  will  be  payable  only 
tn  ca^*'. 

Indcr  the  *' additicin "  plan,  dividends  are  applied  to  the  purchase  of 
additu;nal  participattni;  insurance  payable  with  the  policy,  such  insurance 
btins;  ptirchaNcd  at  the  company's  regular  single  premium  rates,  according  to 
the  ai'a'ncd   aj?c  «if  the   injured. 

lender  the  "  acce'erative  endowment"  plan,  dividends  are  applied  to 
accelerate  or  hapten  the  payment  of  the  poucy;  or,  in  other  wor(»,  to  the 
cc>n\(r>*<>n  of  the  policy  into  an  endowment  payable  at  a  specified  and 
gradually    dimin'«ih'nK    asre. 

iMvidcnds  appiod  upon  either  the  "addition"  or  the  **  accelerative  en- 
dowment "  plan  fttcct  a  corresponding  increase  in  the  surrender  and  loan 
values  of  the  policy.  Where  dividends  have  beeen  applied  upon  the  "accel- 
erative endowment  '*  plan  subsequent  dividends  cannot  be  applied  upon  the 
**  addition  "   plan   or   vice   \ersa. 

The  following  non-forfeiture  provisions  are  endorsed  on  regular 
policies: 

At  the  end  of  any  policy  year  during  the  whole  of  which  this  policy  shall 
have  been  in  force,  or  within  three  months  from  default  in  premium  payments, 
provided  that  not  less  than  two  full  years*  premiums  shall  have  been  paid,  the 
owner  shall  have  the  following  options: 

1.  To  surrender  the  policy  to  the  company  at  Newark  for  its  cash  surrender 
value,  to  be  computed  by  deducting  one  per  cent,  of  the  amount  insured  hy 
the  policy  and  dividend  additions,  if  any,  from  the  entire  net  reserve  by  the 
American  Experience  Mortality  and  interest  at  three  per  cent,  yearly.  Anv 
indebtedness  to  the  company  on  this  policy  will  be  deducted  from  the  casb 
surrender  value  as  above  computed. 

2.  To  surrender  the  policy  as  above  for  a  non-participating  paid-up  policy 
payable  at  the  time  this  policy  would  be  payable  if  continued  in  force. 

3.  To  have  the  insurance  automatically  extended  from  date  of  default  in 
premium  payments,  without  participation  in  surplus,  for  the  full  amount  of  the 
policy  and  existing  dividend  additions,  if  any,  without  notice  to  the  company 
or  surrender  of  the  policy. 

The  amount  of  the  paid-up  policy,  or  the  term  of  the  extended  insurance, 
will  be  such  as  the  amount  of  the  cash  surrender  value  of  this  policy,  less  any 
indebtedness  to  the  company  thereon,  will  purchase  at  net  single  premium  rates 
by  the  American  Experience  Mortality  and  interest  at  three  per  cent,  yearly.* 
If  death  shall  occur  within  one  year  after  the  non-payment  of  premium  and 
during  the  term  of  extended  insurance,  there  shall  be  deducted  from  the 
amount  payable  any  premium  that  would  have  become  due  on  this  policy  if  it 
had  continued  in  force,  and  a  sum  equal  to  the  amount  of  any  indebtedness  to 
the  company  on  this  policy  at  time  of  such  non-payment  of  premium.    If  death 


♦  In  endowment  policies  the  following  is  inserted: 

If  the  sum  to  be  applied  to  the  purchase  of  extended  insurance  as  aforesaid 
shall  be  more  than  sufficient  to  extend  the  insurance  to  the  end  of  the  endow- 
ment term,  the  excess  shall  be  applied  to  the  purchase  of  pure  endowment  m- 
trance,  payable  at  the  end  of  the  term,  if  the  insured  be  then  living. 
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shall  occur  after  one  year  from  date  of  non-payment  of  premium  and  within 
the  period  of  extended  insurance  no  deduction  will  be  made  from  the  sum 
insured. 

Unless  previously  surrendered  to  the  company,  this  policy  may  be  rein- 
stated at  any  time  within  three  years  from  default  in  premium  payments,  pro- 
vided the  company  is  furnished  with  satisfactory  evidence  of  insurability  and  all 
arrears  with  interest  thereon  at  not  to  exceed  six  per  cent,  yearly  shall  be  paid; 
but  no  such  evidence  of  insurability  will  be  required  and  no  interest  will  be 
charged  if  the  arrears  shall  be  paid  while  the  insured  is  living  and  within  one 
month  from  such  default. 

The  company  at  any  time  while  the  policy  is  in  force  will  loan  up  to  the 
limit  secured  by  its  cash  surrender  value  upon  receipt  of  the  policy  ana  a  satis- 
factory certificate  of  loan.  The  rate  of  interest  charged  shall  not  exceed  six 
per  cent.    The  loan  may  be  paid  off  at  any  time  while  the  policy  is  in  force. 

Continuous  Installment  Life  Bonds  provide  for  the  payment  of 
the  sum  insured,  including  existing  dividend  additions,  if  any,  in 
twenty  equal  annual  installments,  the  first  installment  being  pay- 
able immediately  upon  receipt  of  satisfactory  proof  of  interest  and 
of  the  death  of  the  insured.  Should  the  beneficiary  live  to  receive 
the  twenty  installments  payable  as  above,  the  company  will  con- 
tinue to  pay  annually  during  the  remainder  of  his  or  her  life  a  sum 
equal  to  one-twentieth  of  the  amount  insured,  exclusive  of  divi- 
dend additions.  If  the  beneficiary  does  not  survive  the  insured, 
the  twenty  installments  will  be  payable  to  the  executors,  adminis- 
trators, or  assigns  of  the  insured,  and  such  payment  will  be  in  full 
settlement  of  the  Bond. 

Continuous  Installment  Endowment  Bonds  piovide  for  the  pay- 
ment of  the  sum  insured,  including  existing  dividend  additions,  if 
any,  in  twenty  equal  annual  installments,  the  first  installment  being 
payable  twenty  years  after  the  issue  of  the  bond,  provided  the  in- 
sured be  living  and  the  bond  be  in  force  Should  the  insured  live 
to  receive  these  twenty  installments,  the  company  will  continue  to 
pay  him  annually  a  sum  equal  to  one-twentieth  of  the  amount  in- 
sured, exclusive  of  dividend  additions,  and  after  his  death  will  con- 
tinue such  payments  to  the  beneficiary  if  he  or  she  survives  the  in- 
sured. If  the  insured  dies  before  receiving  all  the  twenty  install- 
ments as  above,  the  remainder  will  be  paid  as  they  fall  due  to  the 
beneficiary  if  living,  and  after  the  twenty  installments  have  all  been 
paid,  the  company  will  continue  to  pay  annually  during  the  re- 
mainder of  the  beneficiary's  life  a  sum  equal  to  one- twentieth  of 
the  amount  insured,  exclusive  of  dividend  additions.  If  the  in- 
sured dies  before  receiving  all  the  twenty  installments  as  above, 
and  if  the  beneficiary  does  not  survive  the  insured,  the  remainder  of 
the  twenty  installments  will  be  paid  to  the  executors,  administra- 
tors or  assigns  of  the  insured.  If  the  insured  dies  before  the  ma- 
turity of  the  bond,  the  insurance,  including  existing  dividend  addi- 
tions, if  any,  is  payable  in  twenty  installments  to  the  beneficiary, 
beginning  immediately,  and  if  the  beneficiary  lives  to  receive  such 
twenty  installments,  the  company  will  continue  to  pay  him  or  her 
annually  a  sum  equal  to  one-twentieth  of  the  amount  insured,  ex- 
clusive of  dividend  additions,  but  if  the  beneficiary  shall  not  sur- 
vive the  insured,  the  bond  including  additions  will  be  payable  in 
twenty  installments  to  the  estate  of  the  insured.  Premiums  are 
payable  for  twenty  years. 
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Upon  return  of  a  Continuous  Installment  Bond  to  the  company, 
accompanied  by  satisfactory  evidence  of  the  death  of  the  beneficiary, 
the  company  will  reduce  the  future  premiums  to  a  sum  stated  in  the 
bond. 

The  first  twenty  installments  will  be  increased  by  such  cash  divi- 
dends as  may  be  apportioned. 

Surrender  values  are  the  same  as  upon  regular  policies,  but  are 
payable  in  twenty  installments.  Loan  values  are  equal  to  76.619 
per  cent,  of  the  cash  value  payable  in  installments. 

The  annual  cash  dividends  allowable  in  reduction  of  premiums 
will  be  equal  to  76.619  per  cent,  of  the  dividends  paid  upon  regular 
policies.  If  dividends  be  applied  on  the  "  Addition  "  plan  to  the 
increase  of  the  sum  insured,  the  yearly  additions  will  be  the  same 
in  amount  as  those  credited  on  a  regular  policy.  Dividends  applied 
upon  the  addition  plan  effect  a  corresponding  increase  in  the  sur- 
render and  loan  values.  If  the  insured  desires  to  have  dividends 
applied  upon  the  addition  plan  it  should  be  so  stated  in  the  applica- 
tion. 

The  first  year's  premium  is  payable  only  on  the  all-cash  plan. 

Mi'TUAL  Life  Insurance  Company  of  Illinois.  The  two  repre- 
sentative policies  of  this  company  are  the  Twenty  Payment  Life  Ac- 
cumulative, and  the  Twenty  Payment  Life,  Special  Guarantee- 
These  are  also  issued  for  limited  payment  endowments,  and  ordinary 
and  limited  payment  life  on  both  Accumulative  and  Special  Guar- 
antee forms. 

The  Mutual  Life  Insurance  Company  of  New  York.  [See 
Cyclopedia  for  1892-3  for  Policy  Forms.]  The  Mutual  Life  is  now 
issuing  in  addition  to  the  forms  as  previously  stated  the  "  expecta- 
tion term  policy,"  the  "  guaranteed  compound  interest  gold  bond 
policy,"  the  "  limited  payment  life  policy,"  and  the  "  single  premium 
life,  nonparticipating  policy,  with  annuity,"  "  guaranteed  income 
policy,"  "  four  per  cent,  gold  bond  policy,"  "  five  per  cent,  gold  bond 
policy,"  and  "  selected  benefit  policy."  Upon  application  to  any  of 
the  company's  agencies  the  advantages  of  these  policies  will  be  ex- 
plained in  detail. 

The  following  is  a  description  of  the  selected  benefit  polic)>  a 
new  form  of  contract  issued  at  the  beginning  of  the  month  of  Feb- 
ruary, 1903,  upon  the  sixtieth  anniversary  of  the  beginning  of  busi- 
ness by  the  company,  February  i,  1843: 

For  the  present  policies  arc  written  for  distribution  periods  of  fifteen  and 
twenty  yeqrs  only.  Policies  of  this  class  may  be  written  upon  the  life  plio- 
the  limited-payment  plan,  or  the  endowment  plan.  The  usual  rates  and  gt»w- 
antces  are  employed. 

The  object  of  the  selected  benefit  policy  is  to  enable  the  insured  to  pro- 
vide for  a  beneficiary,  or  for  his  estate,  an  annual  income  for  an  amount  to 
be  selected  bv  himself,  during  such  period  of  years  as  he  may  select,  and  to 
provide  further  for  the  payment  of  a  sum  which  he  may  select,  such  sum  to 
be  payable  at  the  end  of  the  period  of  years  selected.  The  benefits  mzj  oe 
selected  in  such  proportions  as  are  considered  by  the  applicant  most  advan- 
tageous for  the  purposes  which  he  has  in  view.  The  period  for  income  must 
-t  exceed  thirty  years.  . 

^t  is  assumed  that  the  applicant  has  already   secured  insurance  payaoic 
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at  death  sufficient  to  cover  all  immediate  necessities.  If  he  has  not  done  so, 
a  separate  policy  for  that  purpose  should  be  taken  at  the  same  time.  The 
selected  benefit  policy  provides  an  annual  income,  with  a  deferred  payment 
to  be  made  in  one  sum  when  the  income  ceases. 

A  commuted  value  is  stated  in  the  policy,  which  may  be  drawn  in  cash 
at  the  maturity  of  the  policy,  whether  matured  by  death  or  by  the  expiration 
of  an  endowment  period,  in  lieu  of  taking  the  benefits  orovided  for  in  the 
policy;  unless,  indeed,  the  applicant  desires  that  his  beneficiary  or  representa- 
tives shall  not  have  the  power  of  taking  the  commuted  amount  in  lieu  of 
those  benefits,  in  which  case  the  policy  provides  that  the  commuted  amount 
cannot  be  claimed  in  cash. 

National  Life  Insurance  Company,  Montpelier,  Vt.  This 
company  issues  the  "  Option  Life  "  policy,  the  "  Life  Rate  Endow- 
ment "  policy,  the  "  Endowment  Bond,"  "  Investment  Insurance 
Trust  Bond,"  '*  Non-participating  Life "  policy,  "  Non-participating 
Endowment  Bond,"  "  Five  and  Ten  Year  Term  Policies,"  non-par- 
ticipating and  non-renewable,  and  '*  Annuities." 

All  these  policies  are  free  from  restriction  on  residence  and 
travel,  and,  after  one  year,  indisputable  for  any  cause  whatever. 
They  provide  liberal  tables  of  cash,  paid-up,  extended  insurance  and 
final  values,  give  the  insured  the  privilege  of  changing  beneficiary 
on  written  application,  and  provide  for  payment  of  the  insurance 
proceeds  in  any  number  of  installments,  as  the  insured  may  desig- 
nate or  elect 

The  warranty  in  the  application  reads: 

I  hereby  certify  that  I  have  read  all  statements  and  answers  in  this  appli- 
cation, and  warrant  and  agree,  on  behalf  of  myself  and  of  any  person  who  shall 
have  or  claim  any  interest  in  any  contract  issued  hereunder:  (i)  That  no 
circumstance  or  information  ha<  been  withheld  or  omitted  touching  my  past 
and  present  state  of  health  and  habits  of  life,  and  that  said  statements  and 
answers,  together  with  this  declaration,  as  well  as  those  made  to  the  company's 
medical  examiner,  are  true  and  shall  be  the  basis  of  the  contract  hereby  ap- 
plied for.  (a)  That  any  policy  issued  on  this  application  shall  not  take  effect 
until  the  first  premium  thereon  shall  have  been  actuallv  paid  to  the  company 
during  my  lifetime  and  ^ood  health.  (3)  That,  if  within  one  year  from  the 
date  of  the  medical  examination  for  this  policy,  I  shall  be  personally  en|^aged 
(without  the  company's  written  consent)  in  blasting,  underground  mming, 
submarine  labor,  the  manufacture,  handling,  or  transportation  of  explosives 
or  inflammable  substances,  or  in  service  upon  any  railroad  trains  (except  as 
conductor,  baggage  master,  or  mail  and  express  agent  on  passenger  trains), 
or  as  an  ordinary  seaman,  or  in  the  handling  of  live  electric  wires  or  dynamos, 
or  in  aeronautic  ascensions,  or  in  military  or  naval  service  in  time  of  war, 
or  if,  within  that  period,  I  shall  suicide  or  destroy  myself,  sane  or  insane,  the 
policy  hereby  applied  for  shall  thereupon  become  null  and  void;  and  (4)  That 
said  policy,  if  issued,  shall  at  all  times  and  places  be  held  and  construed  to  have 
been  made  at  Montpelier,  Vermont,  and  that  no  suit  shall  be  brought  against 
the  company  for  claim  under  this  policy  after  three  years  from  time  right  of 
action  accrues. 

National  Life  Insurance  Company  of  the  United  States  of 
America.  The  prevalent  forms  of  policies  issued  by  this  company 
are  the  "Ordinary  Life  "  participating  and  non-participating ;  "  Lim- 
ited Payment  Life"  participating  and  non-participating;  "Endow- 
ment" participating  and  non-participating;  "Trusteeship,"  and 
*'  Trust  Deposit  Bond,"  both  of  the  last  two  non-participating.  The 
following  are  the  conditions  of  the  Ordinary  Life  Participating 
Policy : 

ao 
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If  the  insured  is  living  on  the  first  day  of  November,  A.  D.  1922,  wbtch 
i«  the  rnci  nf  the  accumulation  period  of  this  policy,  and  if  the  premiams  have 
turn  duly  paid  to  that  date,  and  not  otherwise,  this  policy  shall  participate  in 
the  iliMMhlc  ai. cumulated  surplus,  and  the  insured  may  elect  to  take  any  one 
of  the  SIX  follnwtng 

Options. 

Fir<it:  Continue  this  policy  on  the  participating  plan,  and  withdraw  to 
ca^li  tl'.e  entire  ••urplus  apportioned  to  this  policy. 

Stcond:  Continue  this  policy  on  the  participating  plan,  and  apply  the 
entire  vurplu<  afrportioned  to  this  policy  to  the  purchase  of  an  annuity  on 
the  life  of  the  in-^ured.  at  the  company's  annuity  rates  then  in  use. 

'Iliird:     Continue    this    policy    as    a    nonparticipating    ordinary    life    policy. 

at   an  annual   premium  of dollars,  and  withdraw  in   cash   the 

entire  surij'uH  apimrtioned  to  this  policy. 

Foi'r«|i:  Surrcn  Icr  this  policy  and  apply  its  full  value,  consisting  of  the 
rev<r\e.  ti>Kethcr  with  the  entire  surplus  apportioned  to  this  policy,  to  the 
purt  ha»-e  of  paid-up  life  insurance  at  the  company's  single  premium  rates  then 
in   u^e.  vuhject  to  evidence  of  insurability  satisfactory  to  the  company. 

Filth:  Surrender  thi?  policy,  and  apply  its  full  value  to  the  purchase  of 
an  annuity  on  the  life  of  the  insured,  at  the  company's  annuity  rates  then 
in  u»ie. 

Sixth:  Surrender  this  policy  and  receive  in  cash,  its  full  value,  consiMin^ 
of  the  resir\c,  together  with   the  entire  surplus  apportioned  to  this  policy. 

If  notification   of  the  option  selected  by  the  insured  shall  not   be  received 
by  the  con-pany  pri'>r  to  the  completion  of  the  distribution  period,   the  com 
pany  rocrvcs  the  right  to  make  the  selection. 

New  England  Mutual  Life  Insurance  Company  of  Boston. 
Mass.,  issues  the  following  form  of  limited  payment  life  policy: 

In  consideration  of  the  application  apon  which  this  policnr  is  iasned,  which 

is  hereby  made  part  hereof,  and  of  the  annual  payment  m  advance  of 

dollars  and  ....  cents,  to  be  made  to  it,  at  its  office  in  Boston,  or  to  its  duly 

authorized  sgent.  by of...... in  the  State  of. 

the  insured  under  this  policy,  on  or  before  the  .....day  ol 

in  every  year  during  the  life  of  the  said  insured,  until  annual  premiams 

have  been  paid,  whereupon  all  payments  shall  cease,  the  New  England  Mutual 
Life  Insurance  Company  promises  and  agrees  to  pay,  at  its  office  in   Boston, 

upon  satisfactory  proof  of  the  death  of  the  insured,  the  sum  of dollars 

in   lawful   money   of  the   United   States  to   if   shall   survive  him, 

otherwise  to  executors,  administrators,  or  assigns,  after  deducting  there- 
from ali  indebtedness  to  the  company  on  account  of  this  policy,  together  with 
the  residue,  if  any,  of  the  year's  premium.  .         ,  .. 

In  case  any  of  said  premiums,  or  any  premium  note  or  notes  given  for  said 
premiums,  are  not  paid  when  due  and  payable,  this  policy,  and  all  payments 
made  thereon,  shall  thereupon  become  forfeited  and  void,  except  as  provided 
by  the  statutes  of  the  Commonwealth  of  Massachusetts. 

This  policy  shall  be  void  if  the  insured  shall  die  by  his  own  hand  or  act, 
whether  sane  or  insane,  within  two  years  from  the  date  hereof;  but  in  such 
case  the  company  agrees  to  pay  the  net  reserve  held  at  date  of  death  against 
this  policy  calculated  according  to  the  legal  standard  of  Massachusetts. 

No  alteration  or  waiver  of  any  of  the  conditions  of  this  policy  shall  be  valid 
unless  made  in  writing  and  signed  by  an  officer  of  the  company.  .    „  , 

After  two  years  from  the  date  hereof,  the  only  conditions  which  shall  be 
binding  upon  the  holder  of  this  policy  are  that  the  premiums  shall  be  duly 
paid,  and  that  the  requirements  of  the  company  as  to  military  or  naval  service 
m  time  of  war  shall  be  observed. 

Benefits  and  Privileges. 

Grace  in  Payment  of  Premiums.  —  After  this  policy  has  been  in  force  one 
vear  a  jrracc  of  thirty  davs  without  interest  will  be  allowed  for  the  payment 
of  premiums,  during  which  time  this  policy  shall  remain  in  force  for  the  full 
amount-  but  in  the  event  of  the  death  of  the  insured  during  said  term  of 
grace,  the  premium  then  due,  or  any  un;>aid  balance  thereof,  shall  be  deducted 
From  the  amount  payable  under  the  policy. 
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Cash  Values,  Paid-up  Insurance.  —  Under  the  provisions  of  the  statutes 
of  Massachusetts  the  holder  of  this  policy  is  entitled  to  cash  or  paid-up  insur- 
ance for  the  amounts  stated  in  the  table  below. 

Extended  Insurance.  —  In  case  of  default,  after  payment  of  three  full  annual 
premiums,  in  the  payment  of  any  subsequent  premium  4he  company  will,  upon 
written  request  of  the  insured  and  the  legal  surrender  of  this  policy,  during 
the  term  of  grace  or  within  thirty  days  thereafter,  issue  in  lieu  thereof  a  paid- 
up  policy  of  extended  insurance  for  the  same  amount  for  the  term  of  years 
and  days  stated  in  the  table  below. 

Loans.  —  Upon  a  valid  and  satisfactory  assignment  of  this  policy  as  col- 
lateral security,  the  company  will,  upon  any  anniversary  of  issue,  loan  thereon 
ninety  per  cent,  of  the  cash  surrenaer  value,  with  interest  at  the  rate  of  five 
per  cent,  per  annum  payable  in  advance. 

Any  indebtedness  to  the  company  for  premiums,  premium  notes,  or  policy 
loans,  will  be  deducted  from  the  surrender  value  if  paid  in  cash,  or  if  paid-up 
or  extended  insurance  is  taken,  the  amount  or  term  thereof  will  be  diminished 
by  deducting  the  indebtedness  before  ascertaining  the  premium  on  which  the 
calculation  for  paid-up  or  extended  insurance  is  made. 

Assignments.  —  The  company  declines  to  notice  any  assignment  of  this 
policy  until  the  original  assignment,  or  a  duplicate  thereof,  shall  be  filed  at 
Its  home  office.  The  company  will  assume  no  responsibility  for  the  validity  of 
any  assignment. 

The  company  issues  all  fors  of  life,  endowment,  instalment, 
term,  and  annuity  bond  policies,  with  guaranteed  cash  and  par- 
ticipating paid-up  insurance  values,  with  return  of  surplus  annually 
or  every  five  years. 

New  York  Life  Insurance  Company.  The  Insurance  and  In- 
vestment Policy  is  described  as  follows: 

The  policy  is  a  straight  business  contract,  the  terms  of  which 
are  stated  in  concise  and  non-technical  language,  and  is  so  drawn 
that  all  the  conditions  and  benefits  are  recited  above  the  officers* 
signatures,  which  appear  at  the  end  of  contract  on  the  third  page, 
and  is  a  receipt  for  the  first  premium.  It  is  complete  in  itself,  no 
reference  being  made  to  the  application  or  the  medical  declarations. 

The  policy  is  absolutely  free  of  conditions  as  to  residence,  occu- 
pation, and  travel,  as  to  habits  of  life  and  as  to  manner,  time,  or 
place  of  death,  and  no  permit  or  extra  premium  will  be  required  on 
account  of  military  or  naval  service,  either  in  time  of  peace  or  time 
of  war. 

The  policy  participates  in  the  profits  of  the  company,  and  pro- 
vides that  at  the  end  of  the  accumulation  period  the  insured  shall 
have  the  option  of  one  of  six  (under  the  ordinary  life  form)  different 
accumulation  benefits.  He  may  receive  (i)  the  profits  in  cash; 
or  (2)  the  profits  converted  into  an  annual  income  for  life  and 
continue  the  policy  at  the  original  premium  rate;  or  (3)  the  profits 
converted  into  additional  paid-up  insurance  subject  to  evidence 
of  insurability  satisfactory  to  the  company  and  continue  the  policy 
at  the  original  premium  rate;  or  (4)  the  entire  cash  value  converted 
into  an  annual  income  for  life,  and  discontinue  the  policy;  or  (5) 
the  entire  cash  value  in  cash  and  discontinue  the  policy;  or  (6) 
the  entire  cash  value  converted  into  paid-up  insurance  payable  at 
death  and  discontinue  the  policy. 

The  company  specifies  the  amount  of  the  entire  cash  value  of  the 
policy  at  the  end  of  the  accumulation  period,  which  it  guarantees 
to  the  insured,  and,  in  addition,  it  guarantees  to  him  the  cash 
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profits  then  apportioned.  In  case  the  insured  neglects  to  make  a 
bcitciion  of  one  of  the  six  options  extended  at  the  end  of  the 
accumu!ati«»n  ptru'd.  a  new  auituiiatic  benefit  converts  the  caO 
prftstH  snio  an  annual   inc<»me  as  provided  in  the  second  opti»Mi 

Ca^h  loan<  can  be  obtained  on  the  sole  security  of  the  policy  on 
demand  at  any  time  after  it  has  been  in  force  two  full  years,  pro- 
vided the  premiums  have  been  duly  paid  to  the  anniversary  of  the 
insurance  next  succeeding  the  time  when  the  loan  is  made.  The 
amount  of  the  loan  available  in  any  year  of  the  age  of  the  policy 
can  be  ascertained  from  a  table  on  the  secorid  page,  which  also 
shn\v<  tlie  Icruth  of  time  term  insurance  will  he  allowed  after 
the  lap<:e  of  premium  payment  and  the  amount  of  paid-up  insurance 
available  upon  the  request  therefor  by  the  insured. 

The  policy  is  incontestable  from  the  date  of  issue,  and  is  abso- 
lutely automatic  in  its  nonforfeiture  features.  If  any  premiani  or 
interest  is  not  paid  on  the  date  when  due,  the  insurance  auto- 
matically continues  as  term  insurance  t\)r  an  amount  and  during 
n  periled  of  lime  speciticd  in  the  policy;  or,  if  two  years'  premiums 
have  been  paid,  in  lieu  of  automatic  term  insurance,  on  written  re- 
quest within  six  months  from  the  date  to  which  premiums  were 
paid,  the  policy  will  be  indorsed  for  the  reduced  amount  of  paid-up 
iu'^urance  specitied. 

Reinstatenunt  is  allowed  (i)  during  the  first  month  of  auto- 
matic term  insurance,  with  no  other  condition  than  payment  oi 
premium  with  interest  at  the  rate  of  five  per  cent,  per  annum,  or  (2) 
at  any  time  thereafter  within  the  accumulation  period,  upon  written 
application,  with  evidence  of  insurability  satisfactory  to  the  com- 
pany, and  settlement  c»f  indebtedness,  except  that  within  the  last 
two  years  of  the  accumulation  period  the  policy  will  not  be  re- 
instated if  it  has  then  been  continued  as  automatic  term  insurance 
for  a  perii)d  of  more  than  three  years. 

In  case  of  death  during  the  period  of  automatic  term  insurance 
no  deduction  for  premium  is  made. 

Other  features  of  the  policy  are  an  instalment  option  by  which 
the  insured  can  make  the  in^^urance  payable  in  continuous  instal- 
ments or  in  a  limited  number  of  instalments  instead  of  in  one  sum: 
and  a  clause  emptuverinij  the  insured  to  designate  a  new  beneticiar)* 
and.  if  desired,  to  make  any  such  designation  irrevocable. 

The  policy  is  issued  on  the  ordinary  life,  ten,  fifteen,  twenty, 
twenty-five,  and  thirty  payment,  and  the  ten,  fifteen,  twenty,  twenty- 
five  and  thirty  year  endowment  plans. 

The  Insurance  Bond,  with  Guaranteed  Interest.  This  is  a 
combination  of  a  twenty-payment  life  insurance  with  a  twenty- 
year  deferred  annuity,  the  amount  of  the  annuity  being  4  per  cent 
of  the  total  premiums  paid.  Distribution  of  surplus  is  promised  at 
the  end  of  twenty  years;  and  there  is  a  clause  providing  that  if 
death  occur  within  the  twenty-year  period,  and  if  the  premiums 
paid,  compounded  at  4  per  cent,  reach  an  amount  greater  than  thf 
face  of  the  policy,  such  greater  amount  shall  be  paid.  The  provis- 
ions of  the  Insurance  Bond,  as  to  loans,  non -forfeiture,  incontesta- 
'Uy,  freedom  from  all  restrictions,  etc.,  arc  like  those  of  the  Ac- 

ulation  Policy. 
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The  Adjustable  Accumulation  Policy  for  Sub-standard  Lives. 
This  policy  is  issued  nominally  at  the  same  premium  rates  as  the 
Accumulation  policy,  but  the  whole  face  of  the  policy  is  not  payable 
if  the  death  of  the  insured  occurs  before  the  total  premiums  paid 
(taken  at  the  tabular  annual  rate)  equal  the  net  single  premium. 
The  amount  payable  prior  to  this  time  is  reached  by  adding  to  the 
minimum  amount  of  insurance  specified  in  the  policy  the  total  pre- 
miums paid  as  above.  The  policy  contains  the  same  provisions  9nd 
benefits  as  the  Accumulation  policy,  except  that  in  case  of  a  dis- 
continuance of  payment  of  premiums  after  the  second  year  no  term 
insurance  will  be  granted,  and  the  paid-up  insurance  is  for  a  smaller 
amount.  These  policies  are  placed  in  a  special  class  as  to  divi- 
dends. 

Various  grades  of  sub-standard  lives  are  recognized  as  insurable 
under  this  policy,  the  amount  at  risk  being  fixed  by  selecting  the 
annual  premium  and  the  net  single  premium  (as  above)  from  the 
same  or  from  different  tables.  Or,  a  policy  may  carry  the  maximum 
amount  of  insurance  from  the  first,  and  be  simply  placed  in  the  ad- 
justable class  as  to  dividends. 

Policies  are  also  issued  on  the  Trust  Certificate  plan,  made  pay- 
able in  instalments,  as  the  insured  may  desire,  unpaid  balances  re- 
maining at  interest.  Children's  Endowments  and  Children's  Edu- 
cation Annuities,  Term  policies,  and  a  variety  of  annuity  forms  are 
also  issued. 

The  Seven  Year  Equalization  Policy  is  issued  at  the  regu- 
lar rates  for  the  first  year,  the  premium  on  $10,000,  age  35,  being 
$281.10,  the  same  as  on  the  new  Insurance  and  Investment  policy, 
while  the  premium  charged  for  the  second  and  all  subsequent  years 
is  but  $223,  which  about  equals  the  minimum  stock  rates.  This 
difference  of  $58.10  between  the  Accumulation  premium  and  the 
Seven  Year  Equalization  premium  virtually  gives  the  insured  a  guar- 
anteed dividend  of  about  25  per  cent.  In  addition,  the  policy  pro- 
vides that  at  the  end  of  its  seventh  insurance  year,  and  at  the  end  of 
every  seven  years  thereafter,  any  profits  arising  shall  be  apportioned 
to  the  insured  if  living  and  if  the  policy  is  in  force.  In  this  con- 
nection the  policy  stipulates  that  future  results  as  to  profits  cannot 
be  foretold,  and  that  agents  are  expressly  forbidden  to  furnish  esti- 
mates or  illustrations  of  profits.  The  policy  is  absolutely  free  of 
restrictions  as  to  residence,  occupation,  and  travel,  as  to  habits  of 
life,  and  as  to  manner,  time,  or  place  of  death,  is  incontestable  after 
one  year,  and  automatically  nonforfeitable  from  date  of  issue.  The 
loan  values  of  the  policy  are  not  as  large  as  those  of  the  former 
policy,  but  gradually  increase  until  the  nineteenth  year,  when  they 
are  the  same  as  in  the  former  policy.  The  policy  may  be  exchanged 
without  additional  cost  and  without  medical  re-examination  for  an 
accumulation  policy  on  the  same  plan  at  any  time,  during  the  first 
insurance  year,  provided  the  premium  has  been  paid  to  the  date 
when  the  exchange  is  made. 

Northwestern  Mutual  Life  Ins,urance  Company,  The. 
This     company    issues    all    usual    forms    of    participating    life 
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9^.^  eri-»r:'?r:t  '.r.-^-zn-zc.  TVe  fiirt  dividend  is  pajrable  at  the 
cf  'f  •■"*  s,.----?  ^-i'.  v.*"'*''  !^^  :•*-=•: r^l  i*  offered  the  choice 
*:   -li--^  •'  •    ^       ".-  ^   •  .   -.  •    Tc   •■  e   j'c'^'un.  '"^r  of  purcha<inc   a 

fii-*J7    r*! Tt'^fc   2^!!::   r.   to  the   p».':cT.  or  of  accnmalating 

z  '.  «T7*>  z'z  r".  "'  i  i-jnrj  a  t-rt'.ne  pcH^jkI  o{  eiiher  ten.  fifteen. 
rr  *^  --v  V  i'<  Tre  rc^r'ir  f*-  :~y  contract?  now  issued  pro- 
\  i^  ::  1*  t'  '  ;  '  :?  i'  tr'  r-:  :  rriv  Vc  rrride  pa>-able  in  one  of  four 
ray*,  r.i'  '  ^.  :r.  ■  -r  *vt  :  b>  an  cr.na:ty  extension;  in  from  two 
•.-  ••*t  r". -•  •.'  r  t'  "">  :r^:a"r:t':* ;  «»r  in  tr.e  f»rm  of  oontinuor.? 
•.r.'-- '— •  -  •-       \  -'-*'4*  C"T*'ra!:--n  a^.ti  Parr:ier>hip  policy  is  i-^'^ueti 

T'-t:  ' — t  •  iri-j'irce  m  a  sinc!e  life  is  $100,000,  subject,  how- 
f.  tr.  t-  C' rtw".  rt-tr::t:-  *!?  No  p^.'.icies  are  issued  to  persons  be- 
!•  w  »  .::.:e'. n  •  r  r.vcr  f.xtr  yeirs  of  a<re.  nearest  birthday. 

Th'-  -   »-'^.i-y  !-i".»-.  ptrtic:patinp.  ten-year  renewable  tema  poli 
c:*5.  \^*:h  arc  «-■  r\tr::^>  w.thout  modical  examination.     Annni- 
t.t*..  b  'h   ir.rr.t*: -lie  ar.ii  diitrrcd.  are  issued  to  both  male   and 
u  ir.i'.c   lives. 

X^i^T»''vF-TF5'V  N\Tr  v*L  LiFF  lN<rRANCE  CoMPANY.  Minne- 
ap  !:>.  N':rn  "  \V'.  -e  Lite  Pn>fit  Sharing."  "Twenty  Payment 
L'fe,  Pr  r.t  SriT-'i-j."  "Twenty  Year  Endowment,"  and  "Twenty 
Year  F"-!r  i>»t  Cent.  Guaranteed  Investment  Contract,"  are  the 
ii>rm'^  of  ;».i':c:o^  >\ri!:en  by  ihi-^  company. 

The  '..'ittcr  i>r»».i«ic^  that  at  the  expiration  of  twenty  years  from 
date  the  snm  nunti«»r.od  in  the  contract  will  be  paid  to  the  beneficiary 
named  or  to  the  Iriial  holder  thcrei~»f.  together  with  interest  at  the 
rate  of  f..ur  per  cent,  per  annum  on  all  premiums  paid  thereon,  and 
in  addition  thereto  a!l  accvnnulation>  to  the  credit  of  this  contract 
at  the  d'ite  of  maturity,  in  excess  of  said  guarantees.  Or  in  event 
(t{  the  previous  death  of  the  above  mentioned  holder  thereof,  the 
conijiany  will  pay  the  sum  stated  in  the  marginal  table,  according 
to  the  year  in  which  tlie  death  may  occur  to  (the  beneficiary 
named)  if  living;  if  not  living,  to  the  executors,  administrators,  or 
aN^jgns  of  the  ahove  named  holder  thereof,  upon  due  notice  and  re- 
ceipt by  the  company  of  satisfactory  proof  of  death. 

riic  policy  is  incontestable  for  any  cause  excepting  intentional 
fraud  and  noni)aymcnt  of  payments  due. 

Pacific  Mi'tval  Life  Insurance  Company.  This  com- 
l)any's  new  contracts  are  "The  Mutual  Investment,"  which  is 
issued  of  the  continuous  life,  limited-payment  life,  and  endow- 
ment forms.  Such  provide  for  yearly  surrender  values,  in  both 
cash  and  paid-up  insurance,  yearly  dividends,  policy  loans,  im- 
mediate payment,  incontestability,  unrestricted  residence,  or  travel. 

Tlu!  *'  Dividend  Investment"  policy  is  written  on  all  forms. 
has  guaranteed  cash  endowment,  accumulated  dividends,  and  other 
advantages  enumerated  above.  .     ,  •  ,         ,  •     .  n         .  u 

The  various  forms  of  policies  contain  tables  of  installment  ben- 
efits that  is,  **  limited  installments,"  "  special  limited  installments," 
and  "  contitiucd  installments."  The  insured  may  change  the  mode 
of  payment  of  the  proceeds  of  the  policy  as  a  death  claim  if  the 
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policy  is  not  then  assigned,  from  payment  in  one  sum  to  payment- 
•aS  shown  in  these  tables. 

Penn  Mutual  Life  Insurance  Compaxty.  This  company  issues 
the  ordinary  forms  of  Life,  Limited  Life,  and  Endowment  policies, 
which  are  incontestable  after  one  year,  except  for  non-payment  of 
premium.  The  general  provisions  of  all  its  policies,  of  which  it 
issues  a  great  variety,  are  almost  identical,  except  the  changes 
necessary  to  carry  into  effect  the  difference  in  the  plan.  Some  are 
entitled  to  surrender  values  only  after  three  annual  payments  of  pre- 
miums; but  the  extension  feature  applies  to  all  forms  except  Term 
contracts.  The  company  lends  upon  its  policies  two-thirds  or  more 
of  the  reserve,  the  amounts  being  specifically  stated  year  by  year  in 
the  policies  themselves.  The  loan  values  and  cash  values  are  the 
same  in  amount.  The  policies  are  terminated  by  the  acceptance  of 
the  cash  value,  but  this  sum  may  be  borrowed  and  the  policy  con- 
tinued at  the  option  of  the  insured. 

Ordinary  Life  Policy.  In  consideration  of  the  application  for  this  policy, 
hereby  made  a  part  of  this  contract,  the  Penn  Mutual  Life  Insurance  Company 

of  Philadelphia,  insures  the  life  of of in  the  county  of  .... 

......  state  of  in  the  sum  of dollars,  and  promises  to  pay 

at  its  home  office,  in  the  city  of  Philadelphia,  unto  executors,  ad* 

ministrators,  or  assigns  the  said  sum  insured,  upon  receipt  of  satisfactory  proof 
of  the  death  of  the  insured,  during  the  continuance  in  force  of  this  policy, 
upon  the  following  conditions,   namely: 

The  payment  in  advance  to  the  company,  at  its  home  office,  of  the  sum  of 

dollars,  at  the  date  hereof,  and  of  the  annual  premium  of 

dojlars,  at  or  before  three  o'clock  P.  M.,  on  the  day  of 

in 'every  vear  during  the  life  of  the  insured  

This  policy  shall  participate  annually  in  the  surplus  earnings  of  the  com* 
pan^  in  accordance  with  the  reflations  adopted  by  the  board  of  trustees. 

The  extended  insurance,  paid-up  insurance,  and  loan  or  cash  surrender 
value  privileges,  benefits,  and  conaitions  stated  on  the  second  page  hereof 
form  a  part  of  this  contract  as  fully  as  if  recited  at  length  over  the  signatures 
hereto  affixed. 

The  Guaranteed  Privileges,  Benefits,  and  Conditions. 

I.  Unrestricted  as  to  travel,  residence,  and  occupation.  From  the  date 
of  issue  this  policy  shall  be  without  any  restrictions  as  to  travel,  residence, 
and  occupation. 

a.  Incontestability.  This  contract  shall  be  absolutely  incontestable  for 
any  cause  after  one  year  from  date  of  issue,  except  nonpayment  of  premium; 
but  in  case  of  suicide,  whether  sane  or  insane,  within  one  year  from  the  date 
of  this  policy,  the  liability  of  the  company  shall  be  limited  to  the  amount  of 
the  premium  paid  hereon. 

3.^  Payment  of  premiums.  This  policy  does  not  take  effect  until  the  first 
premium  shall  actually  have  been  paid  during  the  good  health  of  the  insured. 
All  premiums  are  due  and  payable  at  the  home  office  of  the  company  in  the 
city  of  Philadelphia,  but  they  may  be  paid 'to  agents  on  or  before  the  dates 
when  due  in  exchange  for  receipts  signed  by  the  president,  vice-president, 
secretary,  treasurer,  or  actuary.  If  not  paid  when  aue,  the  policy  shall  be 
null  and  void,  subject,  however,  to  the  company's  nonforfeiture  system  as 
endorsed  hereon  with  accompanying  table.  From  any  sum  payable  under  this 
policy  there  shall  be  deducted  the  unpaid  portion  of  the  year's  premium,  if 
any,  and  any  indebtedness  to  the  company  on  account  of  this  contract. 

4.  Age.  Any  error  in  stating  the  age  of  the  insured  will  be  adjusted  by 
the  company  paying  such  amount  as  the  premium  actually  paid  would  pur- 
chase at   the  table  rate  at  the  correct   age. 

5.  Proofs  of  death.  Proofs  of  death  shall  be  furnished  within  six  months 
after  the  ascertained  death  of  the  insured,  and  in  the  form  prescribed  by  the 
company. 
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6.  Asfti^nment.  Any  assignment  of  this  policy  shall  be  attached  hereto, 
and  a  duplicate  thereof  shall  be  furnished  the  company.  Any  claim  against 
the  company  arisinv  under  any  assignment  of  this  policjr  shall  be  subject  to 
proof  of  interest.  No  assignment  shall  impose  any  obligation  on  this  com- 
pany until  it  has  received  the  original  or  a  duplicate  thereoi,  nor  does  the 
company   guarantee   the   sufficiency   or  validity   of  any  aissignment. 

7.  Reinstatement.  Should  this  policy  lapse  for  nonpayment  of  premium 
it  may,  at  any  time,  with  the  approval  of  the  officers,  be  reinstated  upon  the 
insured  furnishing  satisfactory  evidence  of  good  health  and  the  payment  of 
past  due  premiums  and   any   indebtedness  with   legal   interest  thereon. 

8.  Pursuant  to  law,  a  copy  of  the  application  for  this  policy  is  attached 
hereto.  No  alteration  of  this  contract  or  waiver  of  any  of  its  conditions  shall 
be  valid  unless  made  in  writing  and  signed  by  an  officer  of  the  company. 

9.  Nonforfeiture  provisions.  If  this  policy  shall  lapse  through  nonpay- 
ment of  premium  after  three  years'  premiums  have  been  paid  in  cash,  the 
company,  subject  to  the  other  conditions  of  the  policy,  will  guarantee  the 
following  options: 

First  —  Will  extend  automatically,  without  participation,  the  amonnt  is* 
■ured  by  this  policy,  for  the  number  of  years  and  days  named;  ot 

Second  — Will  grant  paid-up  nonf>articipating  insurance  payable  at  death 
for  the  sum  provided  for,  upon  written  application  by  the  owner  of  the 
policy  and  the  legal  surrender  of  all  claims  hereunder  to  the  company  at  its 
borne  ofhcc  within  thirty  days  after  such  lapse;  or 

Third  —  Will  pay  the  stated  cash  surrender  value  provided  for  on  sur- 
render as  aforesaid  within  thirty  davs  from  the  date  of  lapse. 

10.  Loan  value.  At  any  time  after  three  years'  premiums  have  been  paid 
in  cash,  while  the  policy  is  in  force  by  payment  of  premiums,  the  company 
will  lend  thereon  upon  satisfactory  assignment  as  collateral  security,   the  sum 

f>rovided  for  in  the  table  of  values  given  below.     No  loans  will  be  made  for  a 
ess   sum   than    fifty   dollars,   and   only   in   multiples   of   five   dollars,    and   they 
shall  be  diminished  by  any  indebtedness  outstanding  against  the  policy. 

A  table  of  values  is  attached  giving  the  extension,  paid-np,  and 
loan  or  cash  values. 

The  forms  most  in  use  besides  the  above  are:  Limited  Payment 
Life;  Ten,  Fifteen,  and  Twenty- Year  Endowments;  Trust  Cer- 
tificates; Convertible  Term  Insurance;  Four  per  Cent.  Bonds;  Five 
per  Cent.  Bonds;  Dual  Income  Endowment  Bonds,  and  Continuous 
Instalment  Contracts. 

Variations  in  the  method  of  accumulation  or  use  of  dividends  of 
surplus  give  rise  to  other  forms,  such  as  Accumulated  Surplus  poli- 
cies, Guaranteed  Dividend  Investment  policies,  etc. 

PiicF.Nix  Mutual  Life  Insurance  Company.  This  company 
issues  the  ordinary  forms  of  contract,  but  all  of  its  participating 
"Life"  policies  also  provide  for  their  payment  when  the  insured 
reaches  85.  These  policies  are  issued  on  the  annual,  5,  10,  15,  and 
20  premium  plans. 

The  company  also  issues  the  ordinary  endowment  policies,  an- 
nual premium,  10,  15,  20,  25,  30,  and  35  year  endowments.  10  pre- 
mium 15,  20,  25,  30,  and  35  year  endowments,  20  premium  25,  30,  and 
35  year  endowments,  also  annual  premium,  20  premium,  and  10  pre- 
mium L.  E.  A.  at  50  policies,  annual,  20  and  10  premium  L.  E.  A. 
at  60,  and  annual,  20  and  10  premium  L.  E.  A.  at  70  policies,  and 
also  the  annual  and  10  premium  20  year  L.  E.  A.  policy.  These  L 
E^  A.  policies  arc  contracts  providing  $1,000  at  death  of  the  insured, 
or  $1,500  if  they  mature  as  endowments.  ^        ,       ^    .         ,         . 

The  company  also  issues  term  policies  under  the  designation  of 
-o.  10-20,  and  15-30  policies. 

11  Life  policies  provide  for  five  distinct  methods  of  settlement 
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in  event  of  a  death  claim,  or  of  diWding  the  proceeds  of  the  death 
claim  among  any  two  or  more  of  such  "  Optional  Methods  of  Settle- 
ment." These  methods  of  settlement  are  as  follows:  Cash,  a  Life 
Annuity,  a  Guaranteed  Annuity  Bond,  a  Participating  Instalment 
Bond,  and  an  Income  Bond  guaranteeing  at  least  3  per  cent. 

All  Endowment  policies  furnish  these  same  "  Optional  Methods 
of  Settlement "  to  the  beneficiary  in  event  of  the  death  of  the  insured, 
and  in  addition  give  all  these  **  Optional  Methods  of  Settlement " 
at  the  maturity  of  the  policy  as  an  endowment,  and  also  the  addi- 
tional method  of  a  Paid-up  Policy  (subject  to  evidence  of  good 
health  of  the  insured). 

Life  Endowment  Annuity  policies  (or  L.  E.  A.  contracts,  as  they 
are  called)  furnish  similar  *'  Optional  Methods  of  Settlement "  both 
in  event  of  death  claim  or  maturity  of  the  policy  as  an  endowment, 
with  the  exception  that  no  medical  examination  is  required  to  secure 
the  Paid-up  policy  at  maturity  of  the  contract  —  simply  the  registry 
of  such  choice  one  year  before  the  maturity  of  the  contract. 

The  term  policies,  5-10,  10-20,  and  15-30  are  10,  20,  and  30  year 
terms  respectively,  these  policies  offering  the  privilege  of  exchange 
to  any  other  contract  having  a  larger  premium  at  any  time  during 
the  first  five  yedrs,  on  payment  of  the  difference  in  premium,  with  3 
per  cent,  interest,  the  new  policy  to  bear  the  date  and  be  rated  as  of 
the  age  of  the  original  contract.  It  also  provides  that  during  the  first 
half  of  the  contract  the  insured  has  the  privilege  of  changing  to  a 
new  policy  of  the  present  date  and  age  without  medical  examination, 
at  which  time  all  the  surplus  and  reserve  under  the  term  policy  is  ap- 
plied towards  the  permanent  reduction  of  premiums  under  the  new 
contract.  These  policies  have  automatic  paid-up  term  insurance  in 
event  of  lapse,  and  are  participating  as  follows: 

1st.  In  event  of  change  to  another  policy  at  any  time  the  divi- 
dend is  declared. 

2d.  In  case  no  change  is  made  at  the  end  of  the  first  half  of  the 
contract,  a  dividend  is  applied  towards  the  permanent  reduction  of 
the  premiums  during  the  second  half. 

3d.  If  the  policy  is  carried  to  the  end  of  its  term  without  change, 
a  second  dividend  is  declared  payable  in  cash  to  the  insured. 

The  company  also  issues  an  annual  premium  exchangeable  note 
contract,  providing  that  at  any  time  during  the  first  five  years  a 
change  can  be  made  to  any  other  higher  premium  participating  policy 
on  payment  of  the  difference  in  premiums  with  interest  at  3  per  cent. 
One-third  of  each  of  the  premiums  during  the  first  ten  years  may  be 
paid  by  premium  note.  This  note  may  or  may  not  be  given,  at  the 
option  of  the  insured. 

The  20  premium  exchangeable  note  policy  is  similar  to  that  of  the 
annual  premium  exchangeable  note  with  the  added  feature  that  at 
the  end  of  twenty  years  when  under  its  original  terms  the  policy  is 
a  fully  paid  endowment  at  85,  the  insured  can  by  continuing  the 
same  premium  for  a  few  years  longer  convert  the  policy  into  a  short 
term  endowment  contract. 

The  company  also  issues  return  premium  policies,  regular  instal- 
ment contracts,  a  guaranteed  4  per  cent,  gold  bond  and  guaranteed 
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5  per  cent  gold  bond,  joint  life  i>olides  on  the  ordinary  and  limited 
premium  plan,  and  also  on  the  20  year  endowment  plan.  Under 
the  joint  life  policies  the  insured  have  the  privilege  at  any  time 
during  the  first  ten  years  of  the  contract  of  changing  the  policy 
into  two  policies  each  for  one-half  the  amount,  and  on  the  individual 
lives  of  the  two  insured,  these  policies  being  dated  back  to  the  date 
of  the  original  contract  and  written  at  the  regular  premium  for  a 
single  life  contract  at  that  age. 

The  company  also  issues  non-participating  contracts  on  the  life 
and  endowment  form,  regular  annuities,  deferred  annuities,  pure  en- 
dowments, and  a  guaranteed  annuity  bond.  The  last  is  a  bond  pro- 
viding for  the  payment  of  an  annuity  during  the  lifetime  of  the  an- 
nuitant, and  providing  that  if  the  annuitant  shall  die  before  the 
amount  of  the  annuities  paid  equal  the  amount  of  the  premium 
which  has  been  paid,  the  difference  is  immediately  payable  in  cash 
to  the  estate  of  the  annuitant. 

A  continuous  Installment  Policy  was  added  to  the  company*s 
issues  in  1899.  This  contract  is  a  combination  of  the  regular  twenty 
installment  policy  with  the  promise  that  if  the  beneficiary  (whose 
name  and  date  of  birth  must  be  given  in  the  application)  shall  live 
to  receive  all  of  the  twenty  installments  guaranteed  by  the  regular 
twenty  installment  policy,  the  company  will  continue  the  same  an- 
nual payments  to  the  beneficiary  so  long  as  he  or  she  may  live. 

This  contract  is  written  on  the  annual  life  and  the  ten,  fifteen, 
and  twenty  premium  life,  and  the  twenty  year  endowment.  In  the 
twenty  year  endowment,  in  event  of  the  death  of  the  insured  during 
the  twenty  years,  the  beneficiary  receives  a  continuous  installment 
bond  as  described  above.  But  if  the  policy  matures  as  an  endow- 
ment the  insured  receives  a  bond  providing  for  the  payment  of 
his  policy  in  twenty  annual  installments  (these  twenty  pasrments  to 
be  made  whether  he  is  living  or  not),  and  also  a  continuation  of 
these  annual  payments  during  the  lifetime  of  the  insured  or  of  the 
beneficiary,  if  either  one  shall  live  to  receive  all  of  the  twenty  in- 
stallments above  explained. 

If  the  Beneficiary  Dies.  —  In  event  of  the  death  of  the  bene- 
ficiary named  in  any  continuous  installment  life  policy  while  the 
contract  is  in  force,  the  insured  on  return  of  the  policy  to  the  Home 
Office  with  proofs  of  the  death  of  the  beneficiary  will  have  his  pre- 
mium reduced  to  that  for  a  regular  twenty  installment  policy,  all 
the  guaranteed  values  remaining  the  same.  In  event  of  the  death 
of  the  beneficiary  under  any  twenty  year  endowment  policy  on  re- 
turn of  the  policy  to  the  Home  Office  with  proofs  of  the  death  of 
the  beneficiary  the  premium  will  be  reduced  and  the  contract 
changed  to  a  twenty-year  endowment  twenty  installment  with  life 
annuity  as  described  below. 

Twenty- Year  Endowment  Twenty  Installment  with  Life  An- 
nuity. —  This  contract  is  a  twenty-installment  twenty-year  endow- 
ment policy  with  the  added  provision  for  the  continuation  of  the 
installments  throughout  the  after  lifetime  of  the  insured  provided  he 
'•"-s  to  receive  the  twenty  annual  installments  guaranteed  tmder 
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his  contract  The  guaranteed  values  are  the  same  as  those  for  the 
regular  continuous  installment  twenty-year  endowment  policy. 

All  the  ordinary  forms  of  policies  have  automatic  extended  in- 
surance after  one  year,  paid-up  value  after  three  years,  on  surrender 
to  the  home  office  within  a  limited  time,  cash  value  every  year  after 
five  years,  loan  value  every  year  any  time  after  two  years. 

Dividends  are  applied:  ist.  Ten  year  distribution  in  cash,  an- 
nually thereafter.  2d.  Five  year  distribution  in  cash,  annually  there- 
after. 3d.  Five  year  distribution  to  reduce  the  premium.  4th.  First 
dividend  at  the  end  of  five  years  to  increase  the  insurance  and  an- 
nually thereafter  either  to  increase  the  insurance  or  reduce  the  pre- 
mium. 5th.  Annually  to  reduce  premiums.  6th.  Annually  to  in- 
crease insurance.  7th.  Five  year  distribution  to  accelerate  the  en- 
dowment. That  is,  provide  for  the  payment  of  the  policy  as  an  en- 
dowment at  a  period  earlier  than  that  stated  in  the  contract.  8th. 
Five  year  distribution  to  accelerate  premiums.  That  is,  where  the 
dividends  are  used  to  convert  a  policy  into  a  limited  premium  con- 
tract, or  one  having  a  less  number  of  premiums  than  originally 
called  for.  Under  the  third,  fourth,  seventh,  and  eighth  dividend 
options  higher  paid-up  and  cash  values  are  promised  than  under  any 
of  the  other  methods  of  applying  dividends. 

Provident  Life  and  Trust  Company.  This  company  issues 
"  life,"  "  joint  life,"  "  endowment,"  "  term  "  policies,  which  may  be 
made  payable  to  the  beneficiary  in  installments;  it  also  issues  "  com- 
bined term  and  endowment"  and  "partnership"  policies.  [See 
Cyclopedia  for  1892-3.] 

A  new  form,  issued  in  1894,  is  called  an  Installment  Annuity 
Policy.  It  provides  for  the  payment,  after  the  death  of  the  insured, 
of  a  definite  income  for  a  sufficient  number  of  years  (twenty  years) 
to  cover  the  dependent  period  of  the  family;  and  if  the  widow  should 
survive  this  period  it  guards  against  the  contingency  of  her  be- 
coming dependent  upon  her  children,  by  continuing  the  income  to 
her  as  long  as  she  lives. 

Provident  Savings  Life  Assurance  Society.  The  society's 
list  of  policies  now  comprises  "  whole  life,"  "  limited-payment  life  " 
(two  forms),  **  endowment  bonds,"  "  endowments,"  "  twenty-year 
renewable  term,"  and  "  combined  term  and  renewable  option."  This 
last  is  a  new  form.    The  policy  blank  reads  as  follows: 

The  Provident  Savinffs  Life  Assurance  Society  promises  to  pay  at  its  office 
in  the  city  of  New  York,  upon  receipt  of  satisfactory  proofs  of  the  death  of 

(hereinafter  known   as  the  assured)   to   the  assured*s 

executors,  administrators,  or  assigns,  or  to  such  other  beneficiary  as  may  be 
designated  by  the  assured,  as  provided  upon  the  second  page  of  this  policv. 

The  amount  assured  hereby  will  not  become  binding  upon  the  Society  unless 
this  policy  is  in  force  at  the  time  of  the  death  of  the  assured  nor  unless  such 
death  shall  occur  within  five  years  from  the  date  hereof,  except  as  this  assur- 
ance may  be  renewed  and  continued  thereafter  as  provided  upon  the  third 
pa^  of  this  policy. 

This  assurance  is  granted  in  consideration  of  the  application  for  this  policy, 

which  is  a  part  of  this  contract;  and  of  the  payment  in  advance  of  

dollars,  and  of  the  payment  thereafter  of  dollars,  on  or  before  the 

....  day  of in  every  year  during  the  continuance  of  this  policy.    The 

privileges  and  conditions,  renewal  options,  loans,  and  surrender  values  under 
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renewal  selection,  stated  on  the  second  and  third  oagcs  hereof,  are  hereby  de^ 
clarcd  to  be  a  part  of  this  contract  as  fully  as  it  recited  at  length  over  the 
signatures  hereto  afHxed. 

PRIVILEGES   AND   CONDITIONS. 

This  policy  does  not  go  into  effect  ontil  tiie  first  |>remiam  hereon  has 
been  actually  paid  during  the  lifetime  and  good  health  of  the  assored. 

All  premiums  are  due  and  payable  in  advance,  at  the  office  of  the  society 
in  the  ctty  of  New  York.  They  may,  however,  be  paid  to  an  authorized  mgent 
of  the  society  on  or  before  the  dates  when  due,  but  only  in  exchange  for  •  re- 
ceipt signed  bv  the  president  or  secretary  and  countersigned  bj  such  aicent. 

Although  this  contract  is  based  upon  the  payment  of  premiums  snnnally 
in  advance,  they  may.  however,  be  made  payable  in  semi-anntial  or  qnarteiiy 
installments  in  advance,  but  in  such  case  any  installments  which  at  the  ■»- 
turity  of  this  contract  are  necessary  to  complete  the  full  policy  year's 
mium.  shall  be  deducted  from  the  amount  of  the  claim. 

A  grace  of  thirty  days  will  be  allowed  in  the  pasrment  of  premiums  h4 
after  due  on  this  policy,  provided  always  that  whenever  advantage  is  tal 
of  this  grace,  interest  at  the  rate  of  five  per  cent,  per  snnnm  shall  be  paid 
to  the  society  for  the  time  deferred. 

This  policy  shall  be  indisputable  after  two  years  from  its  date  of  issue,  for 
the  amount  due,  provided  the  premiums  are  duly  i>aid  as  set  forth  above; 
except  that  military  or  naval  service  in  time  of  war  without  a  permit  are  risks 
nut  assumed  by  the  societv  at  any  time,  further  than  that  the  reserve  oa  this 
policy  only  will  be  due  and  payable  in  case  of  death  from  such  service. 

Due  proof  of  the  age  of  the  assured  must  be  submitted  with  proofs  of 
death,  and  the  amount  of  the  assurance  due  under  this  policy  at  its  matori^. 
shall  in  no  case  be  more  than  the  premium  charged  under  this  policy  would 
have  purchased  at  the  society's  rates  in  use  at  the  date  of  issue  of  this  policy 
for  the   a&sured's  true  age. 

This  policy  is  issued  with  the  express  understanding  that  the  assured  may, 
with  the  consent  of  the  society  and  provided  this  policy  has  not  been  assisned, 
change  the  beneficiary  or  beneficiaries  at  any  time  during  the  continuance  of 
this  policy,  bv  tiling  with  the  society  a  written  reouest,  dulv  acknowledged. 
accompanied  by  this  policy,  in  which  case  it  is  understood  that  such  ^ange 
will  take  elTect  upon  tne  endorsement  of  the  same  on  this  policy  bjr  the  society. 

If  this  policy  shall  become  void  by  the  violation  of  any  stipulation  or  agree* 
ment.  all  payments  made  or  accepted  hereon  shall  be  retained  by  and  shall 
belong  to  the  society,  except  that  if  after  three  full  years*  premiums  shall 
have  been  paid  on  this  policy,  it  shall  cease  or  become  void  solely  by  the 
payment  of  any  premium  when  due,  the  owner  will  be  entitled,  on  legal 
render  of  this  policy,  provided  written  application  therefor  shall  have  ' 
made  while  this  policy  is  in  force,  to  the  surrender  value  in  extended  assur- 
ance, provided  in  the  statutes  of  the  State  of  New  York,  Laws  of  1892,  Chapter 
6go,  Article  II,  Section  S8:  otherwise,  if  this  policy  be  duly  surrendered  within 
six  months  after  such  termination  it  will  be  endorsed  for  paid-up  assurance 
during  the  remainder  of  the  term  directly  covered  by  the  agreement  on  the 
tirsit    page    hereof. 

No  notice  of  any  assignment  of  this  policy  will  be  taken  by  the  society  until 
the  original  or  a  certified  copy  thereof  is  filed  with  the  society  at  its  home 
office.  Any  claim  arising  under  an  assignment  shall  be  subject  to  satisfactory 
proof  of  insurable  interest  existing  st  the  death  of  the  assured;  but  the  society 
will  not  be  liable  to  the  assignee  beyond  that  interest,  and  will  not,  at  any 
time,  Assume  responsibility  for  the  validity  of  an  assignment.   . 

This  policy  and  the  application  herefor,  taken  together,  constitute  the  en* 
tire  contract.  Agents  arc  not  authorized  to  make,  alter,  or  discharge  this  con- 
tract, or  to  waive  any  of  the  provisions  thereof,  or  to  extend  this  assurance,  or 
to  grant  permits,  or  to  bind  the  society  in  any  way. 

RENEWAL  OPTIONS. 

If  this  policy  is  in  force  at  the  expiration  of  five  years  from  the  date 
hereof,  or  on  the  day  of  ,  19..,  this  assurance  may  be  re- 
newed and  continued  without  medical  re-examination  by  exchange  for  one  o* 
the    following    forms    of    accumulation    policies    at    the    corresponding    rate    of 
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premium  therefor,  as  specified  in  the  table  below,  i)rovided  written  application 
shall  have  been  made  therefor  to  the  society  while  this  policy  is  in  force. 
Otherwise,  if  this  policy  be  then  in  force,  this  assurance  will  be  renewed  and 

continued  as  a  part  of  this  contract  under  a  year  accumulation  policy, 

which  will  be  issued  in  exchange  for  this  policy  upon  payment  on  or  before 

the  day  of  19....  of  the  annual  premium  of  dollars 

specified  therefor  in  the  table  below. 

The  limited-payment  life  is  a  twenty-year  accumulation  policy, 
and  at  the  end  of  the  accumulation  period  has  the  usual  tontine 
options  of  settlement. 

The  "  investment  addition  "  policy  promises  that  if  death  occurs 
while  the  policy  is  in  force  and  before  the  twenty-year  accumula- 
tive period  expires,  the  **  stipulated  cash  value "  will  be  paid  in 
addition  to  the  face  of  the  policy.  It  is  also  exchangeable  for  a 
renewable  term  policy. 

The  "  twenty-year  bond  "  pays  in  case  of  death,  or  at  maturity, 
the  face  of  the  bond,  and,  in  addition,  the  cash  surrender  value,  thus 
doubling  the  face  of  the  bond  in  twenty  years. 

All  these  policies  have  tables  of  loans,  cash  surrender  values, 
and  paid-up  insurance  endorsed  upon  them. 

Prudential  Insurance  Company  of  America.  This  company 
issues  all  approved  forms  of  Ordinary  policies,  such  as  Whole  Life, 
Limited-Payment  Life,  and  Endowments,  as  well  as  policies  on  the 
Industrial  Plan.  The  ordinary  policies  are  written  on  the  Accumu- 
lative Dividend,  Five- Year  Dividend,  Annual  Dividend,  and  Non- 
participating  plans.  Regular  ordinary  policies  contain  the  follow- 
ing privileges:  Non-forfeitable  after  first  year's  premium  is  paid; 
Automatic  Extended  Insurance  after  one  year;  Annual  Cash  Sur- 
render, Loan  and  Paid-up  Values  after  three  years  under  life  poli- 
cies, and  two  years  under  endowments;  Occupation,  Residence,  and 
Travel  absolutely  unrestricted;  Incontestable  after  one  year;  grace 
in  payment  of  premiums  —  one  month ;  beneficiary  may  be  changed 
at  any  time  by  insured;  liberal  revival  provision.  When  any  policy 
becomes  a  claim  it  may  be  made  payable  in  one  sum;  or  in  from 
two  to  twenty-five  annual  installments;  or  in  continuous  install- 
ments during  lifetime  of  beneficiary ;  or  the  sum  insured  may  be  left 
with  the  company  as  a  trust  fund  at  3  per  cent,  interest,  with  annual 
dividends.  In  addition  to  the  above  forms  of  ordinary  policies  the 
company  issues  the  following  special  forms: 

FIVE    PER   cent,    guaranteed   TWENTY-YEAR   ENDOWMENT   BOND. 

This  is  a  form  of  increasing  Endowment  Policy  under  which  5 
per  cent,  of  the  original  face  value  is  added  to  the  sum  insured  for 
each  year's  premium  paid.  It  matures  at  the  end  of  twenty  years,  if 
the  insured  is  then  living,  when  the  initial  value  with  all  additions 
becomes  payable,  the  total  amount  payable  being  twice  the  original 
amount  of  the  policy.  If  death  occurs  before  the  twenty  years  have 
expired,  the  original  amount  plus  all  additions  to  date  of  death  is 
paid.  At  the  end  of  the  Endowment  period,  the  insured  has  the 
choice  of  several  very  attractive  forms  of  settlement. 
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FIVE  PER   CEXT.   GOLD  BOND  POLICIES. 

T^.t  <f-5t:ncri\e  feature  of  the  gold  bond  policies  is  that  im- 
r-.ii  *:t  >  *.•;>.  n  E7.aturity.  whether  by  death,  or  the  expiration  of  the 
<■- \*/mT.cr.:  f'^r:.^  in  case  of  endowments,  the  company  will  issne 
i.e  r<r  cert-  j:-   'i  bonds  for  the  ftill  face  amount  of  the  policy. 

Tl.e  b.  r.i<  w:\  be  for  $i.ooo  each,  so  that  if  the  policy  is  for  $io,- 
Ax\  ttn  b  -.c*  n'.il  be  issued:  if  the  policy  is  for  $25,000,  twenty-five 
\'  -is  m.  :  be  :s5Utd-  Policies  will  be  issued  in  amounts  from 
$:.a.v  to  $:a?.ooc. 

T':.e  S  ri>  w.'!  be  pa>-aMe  by  the  company  in  gold  coin  twenty 
Te-ir?  after  their  iss'.je.  and  will  bear  coupons  providing  for  interest 
j:  :"c  r.-*e  •  t  '^e  ^^or  cent,  per  annum,  payable  semiannually  in 
avi\  ar.ce  in  c  'd. 

Thc<e  t^-  :c:f<  i*:M  be  issued  on  the  whole  life,  ten,  fifteen,  and 
twer.ty-p..>rrtnt  I::e  plans,  also  on  the  ten,  fifteen,  and  twenty-year 
er.viv  v\  r:u  ni  p'ans.  ar.d  will  be  non -participating. 

At  the  rr.ituriiy  of  the  policy  the  company  will,  on  request  of  the 
perfi-^n  er.t::!cd  to  receive  the  bonds,  commute  them,  and  pay  in 
thtir  pace  $1,313  for  each  bond  of  $1,000. 

A!  ;\i\r'.c!r<  iiT'iicr  the  ptilicy,  whether  on  the  part  of  the  com- 
jany  or  iv.<;:rtd,  w:-!  be  in  gold  coin  or  its  equivalent. 

child's  endowment. 

The  child's  endowment  is  a  form  of  policy  that  is  usually  taken 
out  by  a  parent  to  pro\ide  a  fund  for  educational  purposes,  or  a 
capital  with  which  the  child  insured  may  enter  business  upon  reach- 
ing the  akje  oi  eighteen  or  twenty-one  or  twenty-five.  In  the  event 
of  previous  death  all  premiums  paid  are  returned  by  the  company 
with  compound  interest  at  3  per  cent 

Annuities.  Annuities,  or,  as  they  are  sometimes  called,  in* 
come  policies,  are  also  granted  by  the  Prudential. 

Security  MtTr.xL  Life  Insurance  Company,  Binghamton,  N. 
Y..  issues  the  usual  forms  of  term,  whole  life,  limited  payment,  and 
endowment  policies.  The  twenty-payment  life  contract  is  its  leading 
policy. 

Security  Trust  and  Life  Insurance  Company  of  Philadelphia 
issues  the  ordinary  life,  twenty-payment  life,  and  twenty-^year  endow- 
ment forms  of  policies,  participating  and  non-participating.  Its 
"Combination  Life,  Endowment,  Accident,  ITealth,  and  Annuity" 
policy  contains  the  followinc:  guaranteed  benefit  features:  Immediate 
death  benefit  for  face  of  the  policy;  immediate  accident  death  benefit 
for  double  the  face  of  the  policy;  immediate  total  disability  benefit 
for  one-half  the  face  of  the  policy;  pays  $5  per  week  for  each  one 
thousand  insurance,  in  case  of  sickness  from  any  of  40  diseases,  for 
26  weeks  in  any  year :  pays  $5  per  week  for  each  one  thousand  insur- 
ance, in  case  of'  accident,  for  26  weeks  in  any  year ;  pays  face  of 
policy  with  profits  to  insured  on  date  it  was  selected  to  mature. 
The  policy  is  incontestable  after  one  year  except  for  nonpayment  of 
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premiums.  Grace  of  one  month  is  allowed  in  the  payment  of  pre- 
miums after  the  first  year.  Provision  is  made  for  paid-up  endowment 
insurance  after  the  third  year  for  loan  values  any  year  after  the 
third,  and  for  reinstatement  of  policy,  on  approval,  after  one  year 
of  lapse.  Accumulated  dividends  will  be  added  to  the  face  of  the 
policy.  The  policy  at  maturity  can,  at  option  of  the  insured,  be  ex- 
changed for  a  bond  for  its  full  cash  value,  on  which  the  company 
guarantees  to  pay  semiannually  interest  at  the  rate  of  three  per  cent. 
per  annum.  The  company  also  guarantees  to  pay  face  of  bond  on 
demand  at  any  time  when  interest  is  payable.  At  death  or  maturity 
the  principal  sum  payable  may  be  paid  at  option  of  the  insured,  in 
5,  10,  15,  or  20  equal  annual  installments,  thereby  providing  an  an- 
nual income  for  dependents  after  death,  or  self  in  older  age. 

The  company  put  on  the  market  in  1902  a  new  Five  per  Cent. 
Gold  Bond.   ' 

South  Atlantic  Life  Insurance  Company  of  Richmond,  Va. 
The  Twenty-Payment  Life  Policy  of  this  company  provides  as  fol- 
lows: 

This  policy  will  share  in  the  surplus  earnings  of  the  company,  as  herein 
provided,   if  duly  continued. 

The    twenty-year    accumulation    period    of    this    policy    will    end    on    the 

day  of ,  19..,  and  if  the  insured  is  living  on  said  date,  and 

if  all  the  premiums  hereon  have  beeen  dulv  paid  to  said  date  as  herein  pro- 
vided, and  not  otherwise,  the  company  will  then  apportion  to  this  policv  its 
share  of  the  surplus  earnings,  and  the  insured  shall  then  select  one  of  the 
following  settlement  options: 

I.  Receive  the  surplus  in  cash,  and  continue  this  policy  without  further 
payment  of  premiums;  or 

3.  Receive  the  surplus,  converted  into  an  annual  income  for  life,  and 
continue  this  policy  without  further  payment  of  premiums;  or 

3.  Receive  the  surplus,  converted  mto  additional  paid-up  insurance,  sub- 
ject to  evidence  of  insurability  satisfactory  to  the  company,  and  continue 
this   policy   without   further   payment   of   premiums;    or 

4.  Receive  the  entire  cash  value  in  cash,  and  surrender  this  policy;  or 

5.  Receive  the  entire  cash  value,  converted  into  an  annual  income  for  life, 
and   surrender  this,  policy;  or 

6.  Leave  the  surplus,  which  will  be  increased  by  annual  additions,  for 
further  accumulation,  and  when,  together  with  the  reserve  on  this  policy,  it 
equals  the  sum  insured,  the  entire  amount  shall  be  due  and  payable  in  cash 
upon  surrender  of  this  policy.  Any  surplus  so  left  shall  be  nonforfeitable, 
and  will  be  paid  in  addition  to  the  sum  insured  in  case  of  death,  or  may  be 
withdrawn  at  any  time  by  the  insured. 

At  the  end  of  the  accumulation  period  the  company  will  furnish  the  in- 
sured a  written  statement  of  the  results  under  the  foregoing  options,  and  if 
notice  of  selection  is  not  received  by  the  company  within  four  months  there- 
after, it  shall  be  construed  as  an  election  on  the  part  of  the  insured  to  con- 
tinue  this  policy  under  option  2. 

The  company  guarantees  that  the  cash  value  of  this  policy  at  the  end  of 

the  accumulation  period  of  twenty  years  shall  not  be  less  than   

dollars,  and  in  addition  thereto  the  cash  surplus  then  apportioned  by  the 
company. 

State  Life  Insurance  Company  of  Indianapolis,  Ind.  This 
company  issues  the  following  forms  of  policies :  "  Continuous  Pre- 
mium Life,"  "Twenty  Premium  Life,"  "Fifteen  Premium  Life," 
"  Ten  Premium  Life,"  "  Twenty  Year  Terra,"  and  "  Guaranteed 
Investment  Bond."  It  also  issues  twenty,  fifteen,  and  ten  year  en- 
dowment policies.  All  the  usual  features  as  to  cash  surrenders, 
loans,  and  paid-up  insurance  are  provided. 
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State  Mutual  Life  Insurance  Cokpany,  Worcester,  Mass. 
This  company  issues  life  policies,  both  ordinary  and  limited  pay- 
ment; endowment  policies,  both  annual  and  limited  payment,  seven- 
year  convertible  term  policies,  installment  policies,  and  gold  bond 
policies.  All  policies  are  subject  to  the  non-forfeiture  law  of  Massa- 
chusetts. 

Travelers  Insurance  Company.  This  company  issues,  on  the 
stock  plan,  at  low  rates  and  without  dividends,  "  Whole  Life," 
**  Limited  Premium  Life,"  "  Annual  and  Limited  Payment  Endow- 
ments," "  Income  Bond  on  Life  and  Endowment  Forms,"  "  Princi- 
pal and  Income  Bond  on  Life  and  Endowment  forms,"  "  Ordinary 
and  Renewable  Term,"  **  Annual  and  20- Payment  Guaranteed  20- 
Year  Distribution  Life,"  "  Annual  and  Limited  Payment  Increasing 
Life,"  **  Joint  Life  Insurance,"  "  Single  Payment,  Life,  Endow- 
ments, and  Life  Annuities  "  policies.     [See  Cyclopedia  for  1892-3.] 

Union  Central  Life  Insurance  Company.  This  company 
issues  life  and  limited  payment  life  policies,  and  regular  and 
hmited  payment  endowment  policies,  both  with  annual  dividends, 
and  also  on  the  nonparticipating  plan.  These  policies  all  have 
liberal  loan  and  paid-up  values,  and  extended  insurance. 

The  company  also  issues  20-payment  life,  and  20-payment,  20, 
25,  30,  35,  and  40-year  endowments  on  the  "  survivorship  dividend  " 
plan,  dividends  being  payable  at  the  end  of  twenty  years  if  the 
insured  is  living,  and  annually  thereafter  during  the  currency  of  the 
policy. 

Another  form  of  policy  issued  by  this  company  is  the  Life  Rate 
Endowment,  annual  and  limited  payment,  which  is  the  ordinary  life 
policy  with  a  proviso  that  the  company  further  agrees  to  pay  to  the 
insured  the  amount  of  said  insurance  at  its  office  in  the  city  of  Gn- 
cinnati,  Ohio,  whenever  the  premiums  paid  on  this  policy  and 
its  equitable  proportion  of  the  company's  profits,  combined,  less  its 
share  of  losses  and  expenses,  equal  the  amount  of  this  policy.  The 
company  prints  on  the  back  of  the  policy  a  table  of  paid-up  and 
loan  values. 

A  policy  is  issued  by  this  company  entitled  the  "  return  pre- 
mium settlement "  policy.  Issued  upon  the  20-payment  life  plan 
on  January  15,  1902,  at  age  35,  say  for  $10,000,  it  provides  that  upon 
the  fifteenth  day  of  January,  A.D.  1922,  if  the  policy  shall  not  have 
been  previously  terminated  by  lapse,  death,  or  otherwise,  and  there 
being  no  indebtedness  to  the  company  under  this  contract,  the 
insured  shall  have  the  following  options: 

1.  To  receive  for  the  legal  surrender  of  this  policy  the  sum  of  |6,97'> 
being  the  total  annual  premiums  paid. 

2.  Or,  to  receive  for  the  legal  surrender  of  this  policy  a  life  annuity  to 
the  amount  which   the  cash   value   of  this  policy  will   purchase,   to  wit,  IST^ 

per  year. 

3.  Or,  to  continue  this  policy  as  a  paid-up  nonparticipating  life  policy 
for  Its  face  value,  to  wit,  $10,000.  and  to  receive  m  cash  the  difference  between 
the  sum  of  the  annual  premiums  paid  and  the  American  three  and  one-hslf 
per  cent,  reserve  on  the  paid-up  policy,  to  wit,  $1,3x0.50. 

4.  Provided  no  one  of  the  above  options  is  selected,  then  to  recetre  for 
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the  legal  surrender  of  this  policy  a  new  paid-up  nonparticipating  life  policy 
for  $12,200,  providing  satisfactory  medical  examination  is  furnished. 

Union  Mutual  Life  Insurance  Company.  The  policies  at 
present  in  use  by  this  company  are  the  **  ordinary  life/'  "  limited 
payment  life,"  "  endowment,"  "  tontine  life,"  "  tontine  life,  limited 
payment,"  "  tontine  endowment,"  and  "  renewable  term." 

United  States  Life  Insurance  Company.  This  company 
issues  the  usual  forms  of  "  ordinary  life,"  "  endowment,"  and 
••  term,"  and  also  a  "  guaranteed  income  "  policy.  They  are  written 
both  with  and  without  participation  in  profits,  and  with  dividends 
payable  in  deferred  periods.  There  is  no  material  change  in  the 
forms  of  these  policies,  except  in  conditions  VI  and  VII,  in  the 
options  on  the  renewable  term,  which  now  read: 

VI.  Options  for  renewal  or  change.  At  any  anniversary  hereof,  this  policy 
then  being  in  force,  it  may  be  renewed  for  another  term,  or  changed  to  any 
other  participating  plan  issued  by  the  company,  without  medical  examination, 
upon  payment  of  the  premium  corresponding  to  the  advanced  age  of  the  in* 
surcd,  or  to  a  participating  policy  bearing  ori^nal  date,  and  at  the  premium 
rate  of  the  origmal  age,  upon  payment  of  the  difference  in  premiums  with  four 
per  cent,  interest  per  annum  compounded. 

VII.    If  the  insured  survives  to  the  end  of  the  term,  this  policy  being  then 

in  force,  the   may  withdraw  the  bonus  then  apportioned  hereto,  in 

cash,  or  use  it  in  reduction  of  future  premiums  under  any  policy  issued  in 
renewal  hereof. 

The  company  now  issues  what  it  calls  "  deferred  annuity  "  poli- 
cies, which  are  ordinary  life,  limited  payment  life,  or  endowment 
policies,  payable  in  ten,  fifteen,  twenty,  twenty-five,  or  thirty  equal 
annual  installments. 

Washington  Life  Insurance  Company.  This  company  issues 
policies  with  survivorship  distribution,  both  "  ordinary  life," 
••  limited  payment  life."  "endowments,"  and  "combination"  policies. 

Installment  Semi-Endowment,  twenty  or  thirty  years.  At  the 
end  of  each  period  of  ten  years,  if  insured  is  living,  one-half  of  the 
original  amount  of  the  policy  will  be  paid  in  cash,  and  the  policy 
will  still  remain  in  force  for  its  full  amount,  and  said  original 
amount  will  be  paid  in  case  of  death  of  insured  prior  to  the  final 
maturity  of  the  policy. 

An  option  is  given  to  the  assured  of  waiving,  upon  not  less  than 
one  year's  previous  written  notice  to  the  company,  the  receipt  of 
the  last  endowment  amount,  and  of  electing,  in  lieu  thereof,  to 
continue  this  as  a  paid-up  life  policy,  for  $ ,  with  partici- 
pation in  profits. 

The  company  also  writes  a  Double  Endowment,  paying  at  the 
end  of  the  endowment  period  double  the  amount  of  the  life  policy. 

Combination  Policy.  This  is  a  combiAtion  of  endowment  and 
life,  becoming  an  endowment  at  a  specified  date  if  the  insured  is 
living,  and  after  the  endowment  is  paid  it  is  a  paid-up  life  policy, 
non-participating,  for  a  specified  sum.  This  paid-up  policy  may 
be  surrendered  for  cash,  to  the  amount  of  the  legal  reserve. 

Trust   Fund   Policy,   a  policy  payable  in   ten,  fifteen,   twenty, 
twenty-five,  or  thirty  yearly  installments. 
81 
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Intcrchanfi:cable  Tern\  Policy.  This  is  a  iive-ycar  interchange- 
ahle.  term  i>olicy.  exchangeable  while  in  force  for  any  other  polic> 
isspcd  l>y  tile  company. 

Exchangeable  Term  and  Investment  Policy:  This  policy  is 
written  on  tlie  five  year  term  plan,  and  at  the  end  of  this  period  the 
in-siired  lia<  the  option  of  continuing  the  policy  on  any  one  of  the 
plans  for  which  rates  are  given  in  the  table  following.  No  medical 
re-examination  is  required.  During  the  five  year  term  period  there 
arc  no  surrender  values  on  the  policies  issued,  but  in  the  continua- 
tion policies  after  that  period  are  loan,  cash  surrender,  and  paid-up 
values.  The  policy  issued  in  exchange  at  the  end  of  five  years  par- 
ticipates in  the  profits.  It  provides  for  change  of  beneficiary  and 
the  payment  of  the  full  amount  of  insurance  should  death  occur 
(liirini»  the  term.  Should  the  applicant  omit  at  the  time  of  mak- 
ing the  application  to  select  the  form  of  policy  in  continuance  of  the 
five  year  term,  a  policy  of  the  ordinary  life  plan  will  be  issued  at  the 
rate  given  for  the  attained  aee. 

AUn  Twenty  Premium  Survivorship  and  Combination  Annuity 
Bond  Survivorship  Dividend  policies. 

POLICIES.  NON-CONCURRENT,  APPORTIONMENT 
It  is  hardly  within  the  scope  of  this  work  to  enter  into  a  discussion 
of  a  subject  which  has  been,  and  still  is,  one  of  the  most  perplexing 
with  which  fire  insurance  adjusters  have  to  deal.  The  courts  have 
generally  laid  down  the  rule  that  companies  may  adopt  any  adjust- 
ment satisfactory  to  themselves,  if  it  does  not  deprive  the  insured  of 
his  protection.  It  has  been  impossible,  so  far  in  the  practice  of  nre 
insurance,  for  underwriters  to  agree  upon  any  rule.  On  the  Pacific 
Coast  the  "  Kinne  "  rule,  so  called  from  its  author,  Mr.  C.  Mason 
Kinne  of  the  Liverpool  and  London  and  Globe  Company,  has  hetn 
adopted,  and  is  used  exclusively  in  adjustments.  In  the  Eastern 
States,  as  Mr.  Griswold  puts  it,  the  matter  is  "  left  to  the  individual 
adjuster  to  adopt  such  methods  as  may  seem  most  advantageous 
for  his  own  company."  Mr.  Griswold  gives  nine  different  rules 
for  adjusting  specific  and  compound  insurance.  The  "  Reading," 
the  "  Finn,"  which  was  the  production  of  Mr.  Finn,  secretary  of 
the  Long  Island  Insurance  Company:  the  "  Albany,"  which  is 
credited  to  Mr.  Heald.  president  of  the  Home  Insurance  Company: 
Rule  IV,  which  is  attributed  to  Henry  A.  Oakley;  Rule  V.  with 
no  author;  Rule  VI.  attributed  to  Mr.  Hope;  Rule  VII,  Rule  VIII 
which  Mr.  Griswold  names  the  rule  of  proportion,  and  Rule  IX. 
the  English  rule.  Wherever  we  have  been  able  to  trace  these  rules 
to  their  application  they  seem  to  have  been  formulated  to  meet 
special  cases  where  the  company  making  them  was  to  secure  an  ad- 
vantage by  their  use.     ^ 

POLICY,  VALUED,  FIRE.     [See  Valued  Policy.] 

POND.  ROBERT  L.,  general  agent  of  the  Union  Central  Life 
Insurance  Company  at  Boston,  Mass.,  was  born  in  Walpole,  Mass., 
October  31,  i860.  He  obtained  his  education  in  the  public  schooN 
and  high  school  of  Milton,  Mass.,  and  entered  the  insurance  busi- 
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ness  immediately  after  leaving  school,  in  the  office  of  the  New 
England  Mutual  Life  Insurance  Company.  When  the  Union  Cen- 
tral entered  Massachusetts  in  December,  1893,  he  was  appointed 
general  agent 

PORTSMOUTH  FIRE  ASSOCIATION,  Portsmouth,  N.  H. 
Organized  1877;  capital,  $50,000.  Calvin  Page,  president;  Alfred  F. 
Howard,  secretary. 

POST,  CHARLES  HENDERSON,  United  States  manager  for 
the  Caledonian  of  Edinburgh,  was  born  at  Derby,  Conn.,  May  16, 
1856.  At  the  age  of  thirteen  years  he  went  to  New  York  to  seek  em- 
ployment, and  found  it  in  a  publication  house.  In  1872,  at  the  age 
of  sixteen  years,  he  entered  the  insurance  agency  office  of  Neafie  & 
Tcrwilliger  at  Ellenville,  N,  Y.,  and  four  years  later  was  taken  into 
the  firm  and  given  a  third  interest  therein.  Two  years  later  he  went 
into  the  field  as  special  agent  for  the  Continental.  In  1884  a  de- 
partment for  New  York  and  adjacent  States  was  created  by  the 
Washington  Fire  and  Marine  of  Boston,  and  Mr.  Post  was  ap- 
pointed manager.  When  this  business  was  reinsured  by  the  Niagara 
Fire,  in  1888,  he  became  that  company's  agency  manager,  and  later 
was  appointed  assistant  secretary  of  the  company.  The  Niagara 
Fire  and  Caledonian  had  been  combined  for  an  agency  business, 
and  when  that  combination  was  dissolved  in  1894  Mr.  Post  received 
the  appointment  of  United  States  manager  of  the  Scottish  com- 
pany. He  is  also  president  of  the  Caledonian-American  Insurance 
Company. 

POTOMAC  INSURANCE  COMPANY,  THE,  of  the  District 
cf  Columbia.  Chartered  by  Congress  1831;  capital,  $200,000.  John 
T.  Arms,  president;  Jefferson  Pearce,  secretary. 

POTTER,  EDWARD  E.,  fire  insurance  general  agent  for  the 
Pacific  Coast  States.  In  1874,  being  on  the  Pacific  Coast,  he  formed 
an  agency  to  represent  a  number  of  Eastern  companies,  two  of 
which  he  represents  at  the  present  time.  From  1880  to  1882  Mr. 
Potter  was  manager  and  secretary  of  the  Oakland  Home  Insurance 
Company,  and  was  one  of  the  organizers  of  the  Sun  Insurance 
Company  of  California,  and  its  secretary  and  treasurer  from  1882 
to  1891.  Beginning  with  1892,  Mr.  Potter  has  devoted  his  entire 
attention  to  the  general  agency  on  the  Pacific  Coast. 

PRATT,  LE  GAGE,  second  vice-president  of  the  Mutual  Benefit 
Life  Insurance  Company  of  Newark,  was  born  at  Sterling,  Mass., 
EXecember  14,  1853.  After  the  completion  of  his  education  he  entered 
upon  an  active  commercial  career  in  1869,  first  in  Boston,  and  a  fevv 
years  later  in  Chicago,  in  which  city  he  became  connected  as  con- 
tracting agent  for  a  large  printing  and  publishing  concern,  for  which 
he  traveled  throughout  the  States  from  New  York  to  California.  In 
1884  he  took  up  journalistic  work,  which  he  followed  for  a  period  of 
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two  years,  when  he  became  interested  in  life  insurance  as  a  special 
agent  working  for  several  vears  in  the  Texas  held  and  later  in  Chi- 
caKo  In  i8.)5  Mr.  Pratt  was  appointed  state  agent  for  the  Life 
Insiiniice  Clearing  Company  for  (Georgia,  and  one  year  later  wa<^ 
ca  led  t,  the  honfe  otfice%nd  appointed  to  the  position  of  genera, 
superintendent  of  agencies.  In  August.  1897,  he  .>^f  offered  and  ac- 
cepted the  position  of  superintendent  of  agencies  for  the  Mutua^ 
HeiieJit  Life  of  Newark.  N.  J.,  and  on  January  22,  1903,  was  elected 
second  vice-president  of  that  company. 

PREFERRED  ACCIDENT  INSURANCE  COMPANY  of 
New  York,  formerly  an  assessment  association,  was  organized  as 
a  sTock  company  in  1893.  Capital,  $100,000.  P.  C  Lotinsbury. 
president;  Kimball  C.  Atwood,  secretary. 

PRESBYTE;RIAN  ministers'  fund,  Philadelphia,  Pa. 
Organized  1759.     Perry  S.  Allen,  secretary  and  actuary. 

PRESS,  INSURANCE.     [See  Insurance  Journalism.] 

PRESTON     EDWARD    VERRANCE.    general    manager    of 
agencies  of  the  Travelers  Insurance  Company  of  Hartford,  was  bom 
in  VVillington,  Tolland  County,  Conn.,  June  i,  1837.     He  had  a  com- 
mon school  education,  and  was  engaged  in  commeraal  pursuits  m 
Hartford  when  the  war  of  1861  broke  out.    Apnl  22,  1861    he  en- 
tered the  military  service  of  the  state  as  a  clerk  m  the  adjutant- 
general's  oftice,  and  July  17,  1861,  was  commissioned  to  be  quarter- 
master of  the  Fifth  Connecticut  Volunteer  Infantry  (the  first  three 
vears'  regiment),  with  the  rank  of  first  lieutenant,  and  in   a  few 
months  was  detailed  to  act  as  aid-de-camp  and  brigade  quarter- 
master  on  General  A.  S.  Williams*  staff;  and  in  March,  i^  as 
a^d-de-camp  on  General  O.  S.  Ferry's  staff..    In  February.  1863,.  he 
was  appointed  by  President  Lincoln  additional  paymaster  United 
States  Volunteers,  with  the  rank  of  major,  holding  this  position  until 
he  was  honorably  discharged  by  the  secretary  of  war,  to  date  July 
^i    i86«;      On  leaving  the  service  of  the  United  States  he  was  im- 
mediately employed  by  the  Travelers   Insurance  Company    f^rsi   a? 
a  solicitor  in  Hartford,  and  soon  after  as  special  agent,  to  secure 
and  work  with  agents  in  New  England      In  1867  he  was  api>ointcd 
?o  the  position  which  he  now  holds.     Major  Preston  represented 
the  city  of  Hartford  in  the  common  council  board  for  two  years. 
and  after  that  for  two  years  in  the  Board  of  Aldermen.     He  is  a 
member  of  the  Loyal  Legion.  Boston  Commandery  the  Army  and 
Navy  Club  of  Connecticut.  Robert  O.  Tyler  Post  No   So,  G    A.  R, 
and  the  Hartford  lodge  of  Masons,  president  of  the  Board  of  Trus- 
tees of  the  Connecticut  Literary  Institution  at  Suffield,  Conn.,  and 
president  of  the  Connecticut  Forestry  Association. 

PROOFS  OF  DEATH  IN  LIFE  INSURANCE.     [Sec  Ufc 
Insurance.] 
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PROVIDENCE-WASHINGTON  INSURANCE  COMPANY 
of  Providence,  R.  T.  Organized  1799:  capital,  $500,000.  J.  H. 
DeWolf,  president ;  Samuel  G.  Howe,  secretary. 

PROTECTION  MUTUAL  FIRE  INSURANCE  COM- 
PANY, Chicago,  III.  Organized  1887.  George  W.  Powell,  presi- 
dent; Robert  Jardine,  secretary. 

PROTECTIVE  LIFE  ASSOCIATION,  Rochester,  N.  Y. 
Organized  1880.  O.  N.  Crane,  president;  George  M.  Forbes, 
secretary. 

PROVIDENCE  LIFE  INSURANCE  COMPANY,  Provi- 
dence, R.  I.  Organized,  1899.  Thomas  J.  Heffernan,  president; 
Lea  M.  Mahoney,  secretary. 

PROVIDENCE  MUTUAL  FIRE  INSURANCE  COM- 
PANY, Providence,  R.  I.  Organized  1800.  Edward  L.  Watson, 
president;  B.  M.  McDougall,  secretary. 

PROVIDENT  LIFE  AND  TRUST  COMPANY  of  PJiiladel- 
phia  was  incorporated  March  22,  1865.  The  charter  confers,  in 
addition  to  the  authority  to  insure  lives,  authority  to  act  as  executor, 
administrator,  trustee,  guardian,  etc.;  that  is,  to  transact  what  is 
known  as  a  trust  business.  The  union  of  its  trust  business  with 
its  insurance  business  demands  from  the  courts  of  the  city  of 
Philadelphia  a  careful  scrutiny  of  its  methods,  and  an  examination 
from  time  to  time  of  its  securities  by  skillful  experts.  The  relations 
of  the  two  departments  of  the  business  are  fixed  by  the  provisions 
of  the  charter.  The  accounts  and  investments  arc  kept  distinct  and 
separate.  The  entire  surplus  of  the  insurance  department  accu- 
mulates for  the  benefit  of  the  policy-holders.  The  only  advantage, 
direct  or  indirect,  which  the  stockholders  can  at  any  time  have  from 
the  union  of  the  two  features  of  the  business  results  from  the  fact 
that  the  management  of  the  trust  business,  from  which  they  derive 
their  profits,  is  done  for  them  without  charge. 

To  be  relieved  from  the  expense  of  management  is  an  advantage 
to  the  stockholders,  but  not  more  than  commensurate  with  the  ben- 
efit which  the  policy-holders  derive  from  the  additional  security 
arising  from  the  large  capital,  the  active  supervision  by  the  stock- 
holders of  the  affairs  of  the  company,  and  the  association  of  the 
life  insurance  and  trust  business.  While  the  expenses  of  a  trust 
business,  if  conducted  separately,  would  be  large,  the  additional 
cost  to  this  company  of  conducting  the  trust  business  jointly  with 
the  life  insurance  is  inconsiderable,  viewed  in  connection  with  the 
advantages  secured.  This,  however,  has  not  had  the  eflFect  of  in- 
creasing the  general  rate  of  expense  of  the  company.  The  great 
economy  and  care  with  which  its  affairs  have  been  conducted  have 
resulted  in  a  rate  of  expense  which  compares  favorably  with  the  old- 
est and  largest  companies. 
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The  officers  of  the  company  are:  Samuel  R.  Shipley,  president:  T. 
Wistar  Brown,  vice-president;  Asa  S.  Wing,  vice-president;  Joseph 
Ashbrook,  manager  of  insurance  department;  David  G.  Alsop, 
actuary;  Samuel  H.  Troth,  treasurer;  C  Walter  Borton,  secretary; 
Dr.  Thnnias  Wistar,  chief  medical  examiner.  The  directors  arc: 
Samuel  R.  Shipley,  T.  Wistar  Brown,  Henry  Haines,  Richard 
Wood.  ClMrlt  <i  Hart<horne.  Asa  S.  Wing,  Philip  C  Garrett,  James 
V.  Watson.  W  iiliam  Longstreth,  Edward  H.  Ogden,  Thomas  Scat- 
tcTgood.  J.  Preston  Thomas,  Robert  M.  Janney,  Marriott  C.Morris, 
Prank  H.  Taylor.  President  Shipley  has  been  at  the  head  of  the 
Provident  Life  and  Trust  from  the  beginning  of  its  career.  The 
original  actuary  associated  with  him  was  Rowland  Parry.  The 
latter  was  succeeded  in  1882  by  Asa  S.  Wing,  the  present  vice-presi- 
dent, and  Mr.  Wing  in  1899  by  Mr.  Alsop. 

PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY, 
THE,  of  New  York,  was  incorporated  February  25,  1875,  and  com- 
menced business  August  10,  1875.  Capital,  $100,000,  invested  in 
securities,  deposited  with  the  superintendent  of  the  insurance  de- 
partment at  Albany,  in  trust  for  the  policy-holders. 

The  original  otTicers  of  the  company  were:  President,  George 
E.  Walker;  secretary,  James  E.  Goodrich.  The  present  officers 
are:     President,  Edward  W.  Scott;  secretary,  William  E.  Stevens. 

The  Provident  Savings  began  business  at  a  time  when  term  in- 
surance was  being  generally  discussed  in  insurance  circles,  and  was 
organized  with  the  set  purpose  of  meeting  the  demand  for  a  low 
premium  capable  of  being  adjusted  to  increasing  age.  In  this  way 
the  cost  of  insurance  during  the  productive  period  of  life  would  be 
greatly  lessened.  Term  insurance  was  not  unknown,  but  had  not 
reached  the  prominence  which  this  company  organized  purposely 
to  conduct  business  under  "  renewable  term  "  forms  expected  to 
give  it.  It  was  believed  that  people  would  voluntarily  seek  the 
protection  of  the  company,  and  as  they  did  not,  same  time  was  lost 
in  getting  together  an  agency  force.  At  the  close  of  1875,  after 
four  months*  business,  the  company  had  received  only  $15,814  for 
nremiunis.  In  1902  its  premiums  amounted  to  over  three  and  a 
*f  million  dollars. 
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Although  at  the  time  of  incorporation  the  renewable  term  idea 
was  the  most  prominent,  the  cgmpany,  in  following  out  its  policy  of 
keeping  abreast  of  the  demands  of  the  times,  has  introduced  other 
desirable  forms  of  policy  contract,  so  that  at  the  present  time  its 
agents  are  able  to  offer  an  extensive  selection  to  applicants.  Sev- 
eral of  its  policy  contracts  contain  features  which  are  noticeable  for 
their  originality  and  desirability.  One  of  its  latest  presentations 
is  the  combined  term  and  renewal  option  policy,  which  embodies  the 
ideas  of  both  protection  and  investment.  (See  Policy  Forms,  Provi- 
dent Savings  Life.) 

The  condition  of  the  company  on' January  i,  1903,  is  set  forth  in 
the  following  figures: 

Assets,          .......  $6,287,938.14 

Surplus,        .......  983,676.61 

Totalincome  in  Z902,          .....  41121,334.09 

Insurance  written  in  190s,  over      ....  35,000,000.00 

PRUDENTIAL  FIRE  INSURANCE  COMPANY,  Richmond, 
Va.  Organized  1902;  capital,  $100,000.  Isaac  F.  Bramwell,  presi- 
dent; M.  S.  Pendleton,  secretary. 

PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 
THE,  whose  home  office  is  in  Newark,  N.  J.,  opened  an  entirely  new 
field  in  American  life  insurance. 

It  was  the  first  company  in  this  country  to  do  business  on  the 
industrial  plan,  the  distinguishing  features  of  which  are  the  insur- 
ing of  every  member  of  the  family  between  the  ages  of  one  and 
seventy,  if  in  good  health,  the  issuing  of  small  policies  with  corre- 
spondingly small  premiums,  payable  weekly,  and  the  collection  of 
premiums  by  an  agent  of  the  company  at  the  homes  of  the  policy- 
holders. 

Through  this  industrial  form  of  insurance  a  great  many  persons 
who  cannot  afford  to  pay  the  premium  required  for  a  policy  of 
$1,000  are  enabled  to  secure  as  large  an  amount  of  life  insurance  as 
their  means  will  warrant,  and  by  providing  for  weekly  payments  of 
a  few  cents  each,  it  meets  the  needs  of  the  industrial  classes. 

The  Prudential  began  business  in  November,  1875,  and  confined 
its  operations  to  the  city  of  Newark  for  two  years,  when  the  re- 
mainder of  the  state  of  New  Jersey  was  occupied.  In  1879  the  com- 
pany entered  the  states  of  New  York  and  Pennsylvania,  and  year 
after  year  it  extended  the  scope  of  its  operations  until  the  Prudential 
now  operates  in  forty-five  states  and  territories  and  the  District 
of  Columbia. 

The  great  and  growing  popularity  of  this  company  is  shown  by 
the  fact  that  during  1902  the  Prudential  issued  and  revived  over 
1,439,000  industrial  policies,  insuring  over  $184,000,000,  while  on 
December  31,  1902,  the  total  number  of  industrial  policies  in  force 
numbered  over  4,692,000,  and  the  total  amount  of  industrial  insur- 
ance in  force  at  that  time  was  $550,464,265. 

But  industrial  insurance  does  not  by  any  means  comprise  the 
sole  business  of  the  Prudential.  Although  this  company  was  or- 
ganized with  the  intention  of  transacting  an  industrial  business,  it 
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was  soon  found  that  the  habits  of  thrift  fostered  in  the  people  who 
carried  small  policies  enabled  many  of  them  to  provide  for  a  greater 
amount  of  protection  than  was  affdrded  them  by  the  industrial 
policy.  Those  who  at  first  found  it  difficult  to  save  enough  to  pay 
the  premium  on  a  small  policy  after  a  time  applied  for  an  addi- 
tional amount  of  insurance,  and  even  this  was  added  to  until  some 
persons  carried  several  policies. 

In  view  of  this  fact  the  company  was  led,  in  1886,  to  open  an 
ordinary  "  life  and  endowment "  department,  in  which  all  the  popu- 
lar forms  of  life  and  endowment  policies  are  now  issued  for  sums 
from  $500  up  to  $100,000.  This  department  has  continually  grown  in 
popularity,  until  in  amount  of  business  written  annually,  in  annual 
income,  and  other  features,  it  far  surpasses  many  life  insurance 
companies  which  issue  ordinary  business  exclusively. 

During?  1902  the  Prudential  issued  and  revived  ordinary  insur- 
ance of  $87,909,889  (paid-for  business),  closing  the  year  with  paid- 
for  ordinary  insurance  in  force  to  the  amount  of  $251,563,574,  a 
gain  in  paid-for  insurance  during  the  year  of  over  $55,854,665. 

Taking  a  record  of  the  company  as  a  whole,  the  Prudential  issued 
during  1902  paid-for  insurance  amounting  to  $272,237,192,  and  the 
total  amount  of  paid-for  insurance  in  force  on  December  31st  was 
$802,027,839.  The  assets  of  the  Prudential  on  January  i,  1903,  were 
$60,245,339.87,  an  increase  during  the  year  of  $11,614,768.54.  Its  lia- 
bilities on  the  same  date  were  $50,723,934.54,  and  its  surplus  to 
policy-holders  $9,521,405.33.  In  the  year  1902  the  company's  in- 
come was  $33,652,3 1 9.^,  an  increase  over  the  previous  year  of 
$4,819,918.07. 

The  Prudential  was  the  first  company  to  adopt  the  practice  of 
paying  claims  upon  the  day  that  satisfactory  proofs  of  death  reached 
the  home  office.  This  practice  has  been  strictly  adhered  to  and  is 
of  the  utmost  importance,  particularly  to  the  industrial  classes,  for 
while  the  amount  of  policy  in  each  case  is  not  large  (an  average  of 
about  $100,  or  deducting  claims  paid  on  infantile  lives,  an  average 
of  about  $109),  the  payment  often  comes  at  a  time  when  there  is  no 
ready  money  to  be  had  and  the  policy  is  the  only  available  asset 
The  latest  feature  is  the  payment  of  claims  by  the  company's  field 
representatives,  who  arc  often  enabled  to  make  the  payment  of  the 
amount  due  under  the  policy  within  a  few  hours  after  the  death  of 
the  insured.  Promptness  in  paying  claims  practically  doubles  the 
usefulness  of  life  insurance. 

Over  600,000  claims  have  been  paid  by  the  company,  in  the  in- 
dustrial and  ordinary  departments  combined,  since  its  organiza- 
tion, the  total  payments  to  policy-holders  being  nearly  $68,000,000. 
It  is  estimated  that  3,000,000  people  have  been  directly  benefited  by 
this  money.  In  1902  67,537  claims  were  paid,  an  average  of  nearly 
1,300  every  week,  and  over  222  for  every  working  day. 

The  total  amount  paid  to  policy-holders  during   1902  was  $0,- 

491.45942. 

The  growth  of  the  Prudential  has  been  steady  from  the  begin- 
ning, and  in  recent  years  rapid,  as  shown  by  the  following  tabular 
statement : 


\ 
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Year. 

AneU. 

Income. 

Surplus. 

Insaranoe 
in  Force. 

«877 

i88a 

$7,371.18 
393,368.69 

•      i»967,369.i3 
8,840,853.39 

•3,9841 569.7« 
60,245,339.87 

128^35.80 

5841593-45 

3,013,350.97 

7,888,877-55 

15,580,764.65 

33,652.319-88 

$7,1x4.70 

165,035.79 
487,078.13 

3,218,441.70 

5,240,1x8.36 

9,5ai,405.33 

|x, 030,655.00 

X5,738,97300 

83,639,088.00 

193,837,383.00 

363,117.590.00 

803,027,839.00 

1887 

*jr' 

189a 

1807 

1908 

Total  amount  nald  nolicv-hi 

Men,  

♦67,949,099.48 

■  ■    «■--■-    r  —  -rf 

The  Prudential  has  always  been  among  the  foremost  of  life  in- 
surance companies  in  any  movement  intended  to  benefit  its  policy- 
holders. Its  ordinary  policies  are  distinguished  by  many  liberal  and 
especially  attractive  features,  and  contain  provisions  for  paid-up 
and  extended  insurance,  cash  loans,  cash  surrender  values,  etc.  If 
taken  out  upon  the  participating  or  "  profit-sharing  "  plan  they  are 
also  subject  to  dividends,  which  serve  to  increase  their  value  to  the 
insured. 

The  industrial  policy-holders  of  the  Prudential  have  particularly 
benefited  from  time  to  time  by  the  many  concessions  made  by  the 
officers  of  this  company. 

The  industrial  policy  of  the  Prudential  has  a  paid-up  value 
after^  three  years'  premiums  have  been  paid,  even  though  this 
provision  was  not  included  in  the  original  contract,  and  the  com- 
pany pays  upon  every  regular  industrial  policy  which  has  been  in 
force  for  five  years  or  more  an  additional  benefit  or  dividend  in  ca.se 
it  becomes  a  claim.  On  January  i,  1897,  the  Prudential  commenced 
to  issue  an  industrial  policy  which  marked  a  new  era  in  this  class  of 
insurance,  and  all  industrial  policies  issued  since  that  date  provide, 
among  other  things,  for  immediate  benefits,  mortuary  dividends, 
cash  dividends,  cash  surrender  values,  and  paid-up  insurance.  In 
this  way  the  company  grants  the  utmost  liberality  to  its  industrial 
policy-holders,  placing  them  upon  practically  the  same  basis  as 
the  holders  of  its  ordinaiy  policies. 


OFPICERS. 

John  F.  Dryden,  president;  Leslie  D.  Ward,  vice-president; 
Edgar  B.  Ward,  2d  vice-president;  Forrest  F.  Dryden,  3d  vice- 
president  ;  Edward  Kanouse,  treasurer ;  Jacob  E.  Ward,  counsel ; 
Theo.  C  E.  Blanchard,  superintendent  of  real  estate;  Wilbur  S. 
Johnson,  comptroller;  Frederick  C  Blanchard,  supervisor  of  loan 
department;  Edward  Gray,  secretary;  Valentine  Riker,  Les- 
lie P.  Ward,  Willard  I.  Hamilton,  assistant  secretaries ;  Edward 
H.  Hamill,  Robert  L.  Burrage  medical  directors;  Frederic  A. 
Boyle,  cashier;  John  K.  Gore,  actuary;  Frederick  H.  Johnston,  as- 
sociate actuary;  Henry  Overgne,  George  W.  Munsick,  supervisors; 
Wm.  Perry  Watson,  assistant  medical  director;  Frederick  L.  Hoff- 
man, statistician. 


490  PrTXAM,  HE3niT  Howcix. 


DIBXCTOKS. 


J'  hn    F.    Drydcz^,   I^c^lie   l>.    Ward.  Jacob    EL   Ward,   Edpar  B 
War'l.    i  i.d.  C    E.  U'.aiichard.  Anth»»ny  R.  Kuscr.  Seth  A.  Ke<rne>, 
Inrimck    C     JVanc^ani.    Lzal    H.    McCaner,    Edward    Kan^u-e, 
i^rrr^i  h'.  Dr><ien.  W  ill»ur  S.  John-^on,  Jerome  Taylor.  Wiiiiam  T 
Carter 

PRUSSIAN  NATIONAL  INSURANCE  COMPANY  of 
Stettin*  Germany.  Theodore  W.  Letton,  Chicago,  United  States 
manager;  W.  (j.  Whilden,  a<^i^tant  manager. 

PULSFORD,  JAMES  E.,  formerly  United  Sutes  resident  man- 
ager of  the  Liverpool  and  London  and  Globe  Insurance  Company, 
was  born  near  Bath.  England,  in  i8i6.  After  completing  his  educa- 
tion he  obtained  employment  in  a  London  wholesale  house,  and 
some  years  after  in  an  insurance  ofVice.  He  came  to  the  United 
States  in  1856.  and  found  a  situation  in  the  New  York  office 
of  the  company  of  which  he  was  afterward  to  be  the  head 
in  this  country,  the  Liverpool  and  London,  then  under  the 
management  of  Alfred  Pell.  He  rose  to  be  chief  clerk,  and  in  1865 
Mr.  Pell  promoted  him  to  the  assistant  secretaryship.  In  1871  he 
was  appointed  resident  secretary,  and  in  1876  he  succeeded  Mr.  Pell 
as  resident  manager.  In  1887  Mr.  Pulsford  resigned  on  account  of 
advancing  years  and  was  at  once  appointed  by  the  company  to  be 
one  of  its  United  States  trustees,  a  position  of  honor  and  usefulness 
which  he  still  occupies. 

PURCELL,  JOHN  J.,  manager  of  the  western  department  at 
Chicago,  of  the  Sun  Insurance  Office  of  London,  is  a  native  of 
New  .York  city,  where  he  was  born  February  22,  1855.  In  1871  he 
entered  a  New  York  city  local  agency,  removing  to  Boston  in  1876 
to  accept  a  position  with  the  Faneiiil  Half  Insurance  Company, 
from  which  company  he  transferred  his  services  to  the  firm  of  L 
Burge  Hayes  &  Co.,  Boston  agents  of  the  Sun  Insurance  Office, 
In  1883  he  returned  to  New  York  as  special  agent  of  the  Sun  for 
New  York  and  New  Jersey,  later  being  transferred  to  Atlanta, 
Ga.,  as  general  agent  for  the  southern  field.  In  1887  he  was  re- 
called to  New  York  and  appointed  secretary  of  the  company's 
local  department.  In  1893  he  was  made  assistant  manager  for  the 
United  States.  He  received  his  present  appointment  March  i, 
1899. 

PUTNAM,  HENRY  HOWELL,  publisher  and  editor  of  the 
"  Monthly  Journal  of  Insurance  Economics  "  of  Boston,  was  bom 
at  DeKalb,  111.,  April  15,  1868,  of  New  England  parents.  After  a 
grammar  school  education  in  Boston  he  became  an  office  boy  in 
a  grain  house.  In  1887  he  was  employed  by  the  *'  Standard  "  of 
Boston  as  a  reporter.  From  1895  to  1898  he  acted  as  news  repre- 
sentative for  the  "  Standard  "  in  New  York  city,  and  subsequently 
returned  to  Boston  as  editor  of  that  paper.  In  May,  1899,  he  be- 
gan the  publication  of  the  "  Monthly  Journal  of  Insurance  Eco- 
nomics," a  magazine  devoted  to  the  discussion  of  insurance  prob- 
lems from  an  economjc  point  of  view. 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA,  New 
York,  was  organized  September  ii,  1891,  and  began  business  No- 
vember I,  1891,  reinsuring  the  outstanding  American  and  Canadian 
business  of  the  Queen  of  Liverpool,  and  being  in  fact  that  com- 
pany's successor  in  this  country,  the  Royal  having  absorbed  the  for- 
eign business  of  the  Queen  of  Liverpool. 

James  A.  Macdonald,  the  American  manager  of  the  Queen,  was 
elected  president  of  the  new  company,  with  Edward  F.  Beddall 
vice-president,  and  George  W.  Burchell,  the  deputy  manager,  as 
secretary.  In  April,  1900,  Mr.  Beddall  succeeded  to  the  presidency, 
Mr.  Burchell  became  vice-president,  and  Nevett  S.  Bartow  was  ap- 
pointed secretary. 

The  directors  are:  Samuel  Sloan,  Alexander  E.  Orr,  E.  V.  W. 
Rossiter,  John  Sinclair,  James  Stillman,  Osgood  Welsh,  David 
Bingham,  Henry  Hentz,  William  A.  Nash,  Edward  F.  Beddall, 
George  W.  Burchell,  James  A.  Macdonald,  Nevett  S.  Bartow,  Edwin 
S.  Marston. 


R 


RALSTON,  THOMAS  A.,  sub-manager  of  the  New  York  office 
of  the  Northern  Assurance  Company  of  London,  was  born  at  Balti- 
more, Md.,  of  Scotch  parentage,  November  25,  1858.  He  was  edu- 
cated in  the  public  schools  of  that  place,  and  began  business  life  in 
1^75  21s  a  clerk  in  the  Baltimore  branch  of  a  New  York  commercial 
house.  In  1879  he  removed  to  New  York  to  accept  a  higher  posi- 
tion in  the  head  office.  He  entered  the  insurance  business  in  1883 
as  a  clerk  in  the  New  York  office  of  the  London  and  Provincial  In- 
surance Company  of  England,  and  on  the  retirement  of  that  com- 
pany from  the  United  States  entered  the  service  of  the  United  Fire 
Re-Insurance  Company  of  Manchester,  England.  He  remained 
with  that  company  until  1889,  when  he  was  appointed  chief  clerk 
in  the  New  York  office  of  the  Northern  Assurance  Company  of 
London.    In  1896  he  was  appointed  to  his  present  position. 

RASOR,  PAUL  E.,  formerly  manager  of  the  United  States 
branch  of  the  Magdeburg  Fire  Insurance  Company  of  Magdeburg, 
Germany,  is  a  native  of  Wadsworth,  O.,  where  he  was  born  in  1853. 
His  first  experience  with  fire  underwriting  was  with  J.  F.  Downing, 
general  agent  of  the  Western  department  of  the  Insurance  Company 
of  North  America  at  Erie,  Pa.    For  a  short  time  Mr.  Rasor  was  con- 
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nected  with  the  Alps  Insurance  Company  of  Erie,  and  in  1873  re- 
moved to  New  York  to  enter  the  service  of  the  Grerman-American 
Insurance  Company,  with  which  he  remained  until  February,  1895. 
having  been  its  assistant  secretary  for  several  years.  He  was  also 
secretary  of  the  Re-Assurance  Company  of  New  York  (a  tender  of 
the  Germ  an -American)  and  managed  that  company  in  connection 
with  his  duties  with  the  German-American.  In  February,  1895.  be 
was  tendered  and  accepted  the  position  of  assistant  United  States 
manager  of  the  Lancashire,  with  headquarters  at  New  York,  and  re- 
mained with  the  company  until  November,  1896,  when  he  accepted 
the  appointment  of  United  States  manager  of  the  Magdeburg  rire 
Insurance  Company. 

RATH  BONE,  ROBERT  C,  insurance  manager  and  broker. 
New  York  city,  was  bom  at  Ballston,  Saratoga  County,  N.  Y.,  Au- 
gust 23,  1825.     He  went  to  New  York  at  the  age  of  fourteen  years, 
and  was  a  clerk,  first  in  a  hardware  and  afterward  in  a  wholesale 
dry  goods  house.     In  1853  he  began  business  for  himself  as  an  in- 
surance broker  in  New  York,  and  as  an  agent  for  the  Mutual  Life. 
In  1857  he  was  appointed  assistant  secretary  of  the  Metropolitan 
Fire  of  New  York,  and  in  1861  he  went  to   the   front   for  a  short 
service  with  his  regiment,    the    Seventh.     His    insurance   broker- 
age business  continued,   though,   throughout,   taking  in  partners 
from  time  to  time,  one  being  the  late  Major-General  Hamblin, 
another  his  brother,  A.  H.  Rathbone,    and    another    his   son,    R 
Bleecker  Rathbone,  who  is  still  associated  with  him.     In  1885  Mr. 
Rathbone  accepted  the  post  of  metropolitan  manager  for  the  Sun 
Insurance  Oflice  of  London,  which  he  retained  until  1887.    He  was 
president  for  ten  years  of  the  old  board  of  insurance  brokers,  and 
also  president  of  the  second  board,  now  extinct.    At  the  present 
time  his  firm,  R.  C.  Rathbone  &  Son,  are  managers  of  the  National 
Standard   Insurance    Company  and   the   Assurance    Company  of 
America. 

RAWLINGS,  EDWARD,  president  of  the  Guarantee  Company 
of  North  America  and  of  the  United  States  Guarantee  Company  of 
New  York,  is  a  native  of  England,  and  saw  his  first  service  in  in- 
surance over  forty-nine  years  ago  in  the  office  of  the  European  Life 
and  Guarantee  Company  of  London.  In  1863  he  was  sent  to  Can- 
ada to  establish  a  branch  at  Montreal.  When  the  company  trans- 
ferred its  Canadian  guarantee  business  to  the  Citizens  of  Montreal 
Mr.  Rawlings  continued  for  some  years  in  charge  of  that  depart- 
ment for  the  latter  company's  business.  In  1872,  not  approving 
of  the  combination  of  other  branches  of  insurance  with  that  of 
guarantee,  he  organized  the  Canada  Guarantee  Company,  now  the 
Guarantee  Company  of  North  America,  becoming  manager,  and 
entering  the  company  in  the  United  States  in  1881.  In  1890  he  estab- 
lished the  New  York  company,  of  which  he  is  the  head,  and  in  r893« 
upon  the  death  of  Sir  Alexander  T.  Gait,  he  succeeded  him  as  presi- 
dent of  the  Guarantee  Company  of  North  America. 

RAYMOND,  CHARLES  H.,  general  agent  of  the  Mutual  Life 
Insurance  Company  in  the  city  of  New  York,  is  a  native  of  Albany, 
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N.  Y.  His  insurance  experience  began  with  a  clerkship  in  the 
New  York  State  insurance  department,  where  he  became  in  time 
deputy  superintendent.  He  went  to  the  war  in  1861  with  the  Al- 
bany Zouaves,  and  served  in  the  Mississippi  River  campaign.  On 
his  return  to  New  York  he  accepted  the  secretaryship  of  the 
Widows*  and  Orphans*  Benefit  Life  Insurance  Company,  and  on  the 
resignation  of  ex-Governor  Robinson  as  president  succeeded  him 
in  that  office.  When  the  company  was  reinsured,  in  1871,  Mr.  Ray- 
mond became  a  partner  of  John  A.  Little,  general  agent  of  the  Mu- 
tual Life  for  the  metropolitan  district,  and  later  was  appointed  to 
the  full  control  of  the  agency.  He  was  the  first  president  of  the  Life 
Insurance  Association  of  New  York,  and  was  president  of  the  Na- 
tional Association  in  1892. 

READING  FIRE  INSURANCE  COMPANY,  Reading,  Pa. 
Organized  1867;  capital,  $250,000.  This  company,  which  was  the 
medium  through  which  the  Scottish  Alliance  Insurance  Company 
did  business  in  the  United  States,  was  reinsured  in  the  Hartford 
Fire  in  1902,  on  the  withdrawal  of  the  Scottish  Alliance  from  the 
United  States. 

REBATE  TO  INSURED  IN  LIFE  INSURANCE  SOLICIT- 
ING. [See  Anti-Rebate  Laws,  National  Association  of  Life  Under- 
writers, and  synopses  of  State  Insurance  department  reports.] 

RECEIPTS  FROM  AND  REMITTANCES  TO  HOME 
OFFICES  OF  FOREIGN  FIRE  INSURANCE  COMPANIES 
IN  1902. •  The  reports  of  the  insurance  departments  for  1902  make 
the  following  statement  of  the  amounts  remitted  by  foreign  com- 
panies in  this  country  to  their  home  offices  and  their  receipts  from 
the  same  in  1902 : 


Companies. 


Aachen  8t  Manich, . . . 

Atlas, 

Alliance,. 

British  America, 
Commercial  Union,.. . . 

Caledonian, | 

Colo^ie  Re^insurance, . 
Law  union  &  Crown. . 
LiT.  &  LoD.  &  Globe,.. 

Loo.  Sl  Lancashire 

London  Assurance 

Manchester, 

Moscow, 

Netherlands, 


Amount 
sent  to 
Home 
Office. 


61,721 
70,000 
a4,56o 

905,339 


299.033 
185,000 


Amount 

rec*d  from 

Home 

Office. 


$29»558 

69.«o3 

xo3,iS4 

44,883 
988,047 

»56,45x 

191,923 

>«4,554 

524,7*0 

932,450 
919,470 
146.482 
118,750 
40,643 


Companies. 


Northern 

North  British, 

Norwich  Union, 

Palatine, 

Phoenix  Assurance,.  ... 

Royal, 

Royal  Exchange 

Sun  Insurance  Office,.. 

Scottish  Union 

Svea, 

Transatlantic 

Thuringia, 

Union  Assurance, 

Western  Assurance,. . . 


Totals,, 


Amount 
sent  to 
Home 
Office. 


$480,217 


3*4,375 
748,851 
186,313 


86,430 
90,000 


Amount 

rec'd  from 

Home 

Office. 


l5»5.656 

532.899 

161,468 

129,202 

83,004 

11383.334 

87.77« 

«76.378 

3.478 

18,516 

438 


6,671 


12,821,361  I5f40i,503 


Excess  of  remittances  to  home  offices, 19,580,149 
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In  1894  the  amottnt  sent  to  home  offices  was  $3,365,996;  amonnt 
received  from  home  offices,  11,085,961;  excess  of  remittances  to 
home  offices.  $2,280,037.  In  1895  the  amount  sent  to  home  offices 
was  $4,746,351;  amount  received  from  home  offices,  $696,625;  ex- 
cess of  remittances  to  home  offices,  $3,435,176.  In  1896  the  amoant 
sent  to  home  offices  was  $4,963,677;  amount  received  from  home 
offices,  $695,625;  excess  of  remittances  to  home  offices,  $4,367,052. 
In  1897  the  amount  sent  to  home  offices  was  $4,556,515;  amount  re- 
ceived from  home  offices,  $2,972,972;  excess  of  remittances  to  home 
offices,  $1,583,543;  excess  in  six  years,  $15,904,833.  In  1898  the 
amount  sent  to  home  offices  was  $4,081,485;  amount  received  from 
home  offices.  $1,326,003;  excess  of  remittances  to  home  offices. 
$2,755,482.  In  1899  the  amount  sent  to  home  offices  was  $3,851,272; 
amount  received  from  home  offices,  $3,099,827;  excess  of  remit- 
tances to  home  offices,  $751,445.  In  1900  the  amount  sent  to  home 
offices  was  $3,180,700;  amount  received  from  home  offices,  $3,049.- 
310;  excess  of  remittances  to  home  offices,  $131,489.  In  1901  the 
amount  sent  to  home  offices  was  $3,809,736;  amount  received  from 
home  offices,  $4,296,127;  excess  of  remittances  from  home  offices, 
$486,391. 

REED,  WILLIAM  H.,  insurance  journalist,  was  born  at 
Eaton,  Ohio,  February  2,  i860,  of  Scotch-Irish  ancestry.  He  re- 
ceived a  common  school  education,  and  was  reared  on  a  farm.  He 
was  a  telegraph  operator  and  railroad  station  agent  from  1881  to 
1889,  and  was  also  special  correspondent  for  the  St.  Louis 
"  Globe- Democrat "  during  the  campaign  of  1884,  besides  doing 
special  work  for  the  Chicago  dailies.  He  entered  the  life  insur- 
ance business  in  1889  as  special  agent  of  the  New  York  Life  in 
Central  Missouri,  and  later  was  appointed  general  agent  of  the 
Phoenix  Mutual  Life  in  western  Missouri  with  headquarters  in 
Kansas  City.  Mr.  Reed  has  served  as  president  of  the  Kansas 
City  Life  Underwriters*  Association  and  vice-president  of  the 
National  Association  of  Life  Underwriters.  In  January,  1901.  he 
started  the  *'  Insurance  Leader  "  of  St.  Louis,  of  which  he  is  editor 
and  publisher. 

REES,  HENRY  E.,  assistant  secretary  of  the  iCtna  Insurance 
Company  of  Hartford,  is  a  native  of  Macon,  Ga.,  where  he  was 
born  April  29,  1857.  He  went  into  the  local  fire  insurance  business 
in  his  native  city  in  1881,  and  continued  until  1884,  when  he  was 
appointed  special  agent  of  the  South  Eastern  Tariff  Association, 
with  headquarters  at  Atlanta.  From  1885  to  1889  he  was  Southern 
special  agent  of  the  North  British  and  Mercantile  Insurance  Com- 
pany, and  from  1889  to  1897  he  served  the  ^tna  in  the  same 
capacity.  In  the  latter  year  Mr.  Rees  was  called  to  the  home  office 
of  that  company,  where  his  long  experience  with  Southern  fire 
underwriting  was  utilized,  and  he  was  appointed  an  assistant  secre- 
tary. 
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REGER,  GEORGE  R,  vice-president  of  the  Franklin  Fire  In- 
surance Company  of  Philadelphia,  was  bom  in  that  city  August  20, 
1839,  and  received  his  education  in  the  public  schools.  He  was  in 
mercantile  pursuits  until  the  outbreak  of  the  civil  war,  when  he 
went  to  the  front  as  a  lieutenant  of  the  Philadelphia  Fire  Zouaves. 
Soon  after  his  return  to  civil  life  he  connected  himself  with  the  fire 
insurance  business  in  his  native  city,  and  in  1870  was  city  inspector 
for  the  Franklin  Fire,  to  which  company  he  has  ever  since  been 
attached.  He  was  successively  its  special  agent  in  New  York,  asso- 
ciate general  agent  for  the  New  York  and  New  England,  manager 
of  the  agency  department  of  the  home  office  and  second  vice-presi- 
dent, and  is  now  the  vice-president  of  the  company. 

REGISTER.  HENRY  V.,  Philadelphia,  member  of  the  firm  of 
I.  L.  Register  &  Son,  the  oldest  agency  of  the  Equitable  Life  Assur- 
ance Society.  He  was  born  in  187 1,  and  was  graduated  from  Cornell 
University  in  1892.  He  is  a  member  of  the  Markham  and  the  Merion 
Cricket  Clubs. 

REGISTER,  I.  LAYTON,  Philadelphia,  born  in  Delaware  in 
1842;  has  been  continuously  in  the  life  insurance  business  over  forty 
years,  representing  the  Equitable  Life  Assurance  Society  since  1866, 
which  he  established  in  Pennsylvania.  He  has  been  president 
of  the  Philadelphia  Life  Underwriters'  Association,  and  was  presi- 
dent of  the  National  Association,  1900-1901.  He  organized  and  was 
president  of  the  Sons  of  Delaware  in  Philadelphia,  also  a  Trust 
Company,  with  $1,000,000  cash  capital.  He  is  a  member  of  the 
Union  League  Club,  the  Historical  Society  of  Pennsylvania,  the 
Merion  Cricket  Club,  Lawyers'  Club  of  New  York,  and  past  grand 
officer  of  Masonic  bodies. 

REGISTER  LIFE  AND  ANNUITY  INSURANCE  COM- 
PANY, Davenport,  la.-  Organized  1889.  P.  W.  McManus,  presi- 
dent; William  M.  Radcliffe,  secretary. 

REINSURANCE  LAWS.  The  committee  on  laws  of  the 
National  Board  of  Fire  Underwriters  in  May,  1901,  prepared  the 
following  summary  of  the  requirements  of  the  several  States  re- 
garding the  reinsurance  of  risks  by  fire  insurance  companies  in 
other  companies: 

Arkansas.  —  No  special  statute  relative  to  reinsurance,  but  the  auditor's 
department  requires  reports  of  companies  to  contain  the  names  of  companies 
and  amounts  reinsured  in  each  company,  and  the  company  making  the  state- 
ment must  pay  taxes  on  all  premiums  where  the  reinsurance  was  in  un- 
authorized companies. 

Colorado.  —  Prohibited  in  companies  not  authorized  to  do  business  in  the 
State.  The  resident  agents'  law  requires  reinsurance  contracts  to  be  effected 
through  resident  authorized  agents,  and  a  return  of  all  such  reinsurance  shall 
be  made  annually  to  the  insurance  commissioner  in  such  form  and  detail  as  he 
may  require. 

Illinois.  —  Prohibited  in  companies  not  authorized  to  do  business  in  the 
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State.  The  liability  reinsured  must  hare  been  oriffinally  usamed  in  full  ic> 
cord  with  the  provisions  of  the  statutes.  The  aepartment  has  ruled  that 
specific  policies  of  reinsurance  are  not  necessary  ana  that  companies  doing  a 
rcin^rance  business  may  issue  an  open  policy  to  a  company  with  whom  they 
have  a  reinsurance  contract,  such  open  policy  to  be  signed  by  a  resident  agent, 
and  that  schedules  of  risks  attaching  under  such  open  policy  may  be  signed 
at  stated  periods  by  the  resident  agent,  and  complete  record  thereof  made  and 
kept  in  his  office  the  same  as  on  other  business  written  by  him. 

Indiana. — The  following  is  the  ruling  of  the  State  auditor:  "This  de- 
partment holds  that  reinsurance  cannot  be  placed  in  any  company  not  au- 
thorized to  do  business  in  Indiana.  Our  statute  deals  directly  widi  com- 
panies organized  in  Indiana,  and  it  is  held  that  it  applies  to  forei^  insurance 
companies  because  the  legislature  would  not  make  a  discrimination  in  favor 
of  foreign  companies  to  the  disadvantage  of  home  companies,  amd  under  no 
circumstances  would  it  permit  reinsurance  to  be  placed  in  unauthorired 
companies." 

Louisiana.  —  Prohibited  in  companies  not  authorized  to  do  business  in  the 
State.  The  law  makes  special  provision  for  the  placing  of  insurance  and  rein- 
surance in  unauthorized  companies,  when  it  is  impossible  to  procure  sufficient 
insurance  in  authorized  companies. 

Maine.  —  The  insurance  department  requires  that  all  reinsurance  contracts 
be  reported  with  names  of  companies  reinsured  at  stated  times  for  the  pur- 
pose of  taxation,  but  if  the  company  originally  taking  the  risk  desires  to  pay  the 
tax  on  the  premiums  itself,  no  schedule  of  reinsurance  is  required. 

Massachusetts.  —  Prohibited  in  companies  not  authorized  to  do  bnsxness  in 
the  state,  except  that  the  law  has  special  provisions  for  the  placing  of  insur* 
ance  and  reinsurance  in  unauthorized  companiea  when  It  is  impossible  to  pro- 
cure suf^cient  insurance  in  authorized  companies.  If  reinsurance  is  effected 
other  than  through  duly  licensed  resident  agents,  th6  entire  tax  must  be  paid 
by  the  original  insuring  company  without  deduction  on  account  of  such  re- 
insurance. 

Michigan.  —  Prohibited  in  any  company  not  authorized  to  do  business  in 
the  state,  and  allows  no  deduction  for  reinsurance  premiums  in  the  computa- 
tion of  taxes.  Sworn  statements  required  annually  of  all  reinsurances,  with 
names  of  companies. 

Minnesota.  —  No  prohibition  relative  to  effecting  reinsurance  on  any  risks 
written  in  the  State  by  an  authorized  company.  Companies  must  report  re- 
insurances effected  with  unauthorized  companies.  No  credit  for  such  pre- 
miums is  allowed  in  the  payment  of  taxes. 

Montana.  —  Prohibited  in  companies  not  authorized  to  do  business  in  the 
State.  Law  requires  reinsurance  contracts  to  be  effected  through  authorized 
resident  agent.    Sworn  statements  required  annually  of  all  reinsurances. 

Nebraska.  —  A  company  must  file  with  the  insurance  commissioner  a  sworn 
statement  that  it  will  not  directly  or  indirectly,  by  way  of  reinsurance  or 
otherwise,  insure  any  property  in  the  State  except  under  a  policy  r^^lariy 
issued  and  duly  countersigned  by  a  local  agent,  licensed  by  the  insurance  com- 
missioners.   A   sworn   statement   of  all   reinsurance  required   annually. 

New  Hampshire.  —  Prohibited  in  companies  not  authorized  to  do  business 
in  the  State.  Requires  reinsurance  contracts  to  be  effected  through  authorized 
resident  agents  under  the  resident  agents'  law. 

New  Jersey.  —  Prohibited  in  companies  not  authorized  to  do  business  in 
the  State. 

New  York.  —  Section  22,  Chapter  690,  Laws  189a,  still  in  force,  reads: 
**  Every  insurance  corporation  doing  business  in  this  State  may  reinsure  the 
whole  or  any  part  of  any  policy  obligation  in  any  other  insurance  corporation. 
When  the  reinsurance  is  made  by  any  other  than  a  life  insurance  corporation,  it 
shall  be  required  to  hold  as  an  unearned  premium  fund  an  amount  equal  to 
the  unearned  portion  of  the  gross  premiums  charged  on  such  reinsured  obliga- 
tions from  the  date  of  their  issuance  by  the  corporation  reinsured.  No  credit 
of  any  kind  shall  be  allowed  or  given  cither  as  a  reduction  of  taxes  or  of  lis- 
bilities,  to  any  corporation  transacting  business  in  this  State  for  reinsmance 
made  in  corporations  not  authorized  to  issue  policies  in  this  State.  The  super- 
intendent of  insurance  shall  require  schedules  of  reinsurance  to  be  filed  br 
each  corporation  at  the  time  of  making  its  annual  report  to  the  department" 

North  Carolina.  —  Prohibited  in  companies  not  authorized  to  transact  bnsi- 
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ness  in  the  State,  and  upon  admission  to  the  State  a  company  must  file  a  sworn 
declaration  that  it  will  not  reinsure  in  unauthorized  companies.  Annual  re- 
turns roust  be  made  of  all  reinsurances  effected  directly  or  indirectly  on  prop- 
erty in  the  State. 

Ohio.  —  Prohibited  in  companies  not  authorized  to  do  business  in  State. 
Companies  required  to  file  an  annual  statement  under  oath,  showing  the  name 
of  each  fire  insurance  company  or  association  reinsured  and  reinsuring. 

Oregon.  —  The  insurance  department  requires  reinsurance  contracts  to  be 
effected  through  authorized  resident  agents  under  the  resident  agent  law. 

Pennsylvania.  —  Prohibited  in  companies  not  authorized  to  do  business  in 
the  State.  Special  provisions  for  placing  insurance  and  reinsurance  in  un- 
authorized companies  when  it  is  impossible  to  procure  sufficient  insurance  in 
authorized  companies.  The  Pennsylvania  department  has  ruled  that  a  rein- 
surance contract  need  not  be  written  and  countersigned  by  a  resident  agent, 
holding  that,  as  the  original  policy  of  insurance  was  written  and  counter- 
signed by  a  duly  licensed  resident  agent,  the  requirements  of  the  resident 
agents'  law  have  been  met. 

South  Carolina.  —  All  reinsurances  upon  property  in  the  State  must  be  re- 
ported annually  in  detail  with  names  of  companies  under  the  resident  agents' 
law  to  the  insurance  department. 

Texas.  —  No  law,  but  the  commissioner  has  ruled  that  if  a  reinsurance  con- 
tract is  made  by  any  company  authorized  to  do  business  in  the  State  it  is  neces- 
sary that  the  policy  shall  be  countersigned  by  a  regularly  authorized  resident 
agent.  % 

Virginia.  —  Prohibited  in  companies  not  authorized  to  do  business  in  the 
State  it  the  business  is  written  within  the  State  —  otherwise  not. 

Wisconsin.  —  Prohibited  in  companies  not  authorized  to  do  business  in  the 
State.  A  subsequent  act  provides  that  this  shall  not  be  construed  as  pre- 
venting any  insurance  company  which  has  lawfull]^  issued  a  policy  of  insurance 
upon  property  within  the  State  from  reinsuring  said  risk  or  an^  portion  thereof 
in  any  authorized  company  without  having  said  policy  of  reinsurance  signed 
by  a  local  agent  in  this  State. 

In  addition  to  the  above  the  legislature  of  Delaware,  Nevada, 
New  Mexico,  North  Dakota,  and  West  Virginia  in  1901  passed 
laws  prohibiting  the  reinsurance  of  risks  located  within  their  re- 
spective localities,  in  companies  not  authorized  to  do  business 
therein.  An  effort  to  repeal  the  reinsurance  law  in  Ohio  failed 
in  1902. 

In  1903  North  Dakota  adopted  a  law  reversing  the  policy  of  other 
states  respecting  reinsurance.  It  provided  that  "Every  insurance 
corporation  organized  and  doing  business  on  the  paid-in  capital 
stock  plan  .  .  .  may  reinsure  the  whole  or  any  part  of  any  policy 
obligation  in  any  other  insurance  corporation,  whether  such  insur- 
ance corporation  is  authorized  to  do  business  in  this  state  or  not." 

By  the  new  Insurance  Code,  adopted  by  Mississippi  in  1902,  Sec- 
tion 45,  reinsurance  of  any  risk  on  any  property  located  in  Mississippi 
with  any  company  not  authorized  to  transact  the  busings  of  fire  in- 
surance in  the  state  is  forbidden,  except  as  provided  by  Section  45 
'*  A,"  for  the  insurance  of  excess  lines  in  unauthorized  companies, 
when  insurance  cannot  be  procured  in  those  that  are  authorized. 

REINSURED,  RETIRED,  AND  FAILED  INSURANCE 
COMPANIES  IN  1902.  The  following  is  a  list  of  the  joint  stock 
fire  insurance  companies  which  ceased  to  do  business  for  various 
causes  in  1902 : 

8d 


498     Rbinsurbd,  Rbtirsd,  and  Failed  Insurance  Companies. 


Nami 


Sf 


•BaloiM  Pire,  Basle, 

Citiseni,  New  York 

EaKle  Fire,  New  York 

Krie  Pire,  Buffalo 

Equitable  Fire.  Snow  Hill.  Md.,. . . .  ^ 

Equitable  Fire,  Atlantic  Citv,  N.  J., 

Franklin  Fire,  Colurabui,  Ohio, 

Franklin  Fire,  Bvaniville,  Ind., 

•Imperial,  London, 

Insurance  Co.  State  of  Penniylvania, 

Kearsar j(e  Fire.  Concord,  N.  H 

•Lion  Fire,  London, 

Lincoln  Ins.  A  Trutt,  Hammond,  Ind., 

Merchants.  Newark 

Perpetual  Fire,  Philadelphia, 

Reading  Fire,  Reading.  Pa 

Standard  Fire,  Wheeling,  W.  Va., 

Washinj^on,  District  of  Columbia, 

Western  Fire,  Marine  &  Plate  Glass,  Chicago,. 


Tots],, 


Capi 


9900,000 
300,000 
300,000 
»oo,ooo 

40d000 

Wfldcat. 
soo,ooo| 

900,000' 
186,000 

aoo,ooo 

Wildcat 

aio,ooo< 

Nominal, 

400,000 

100,000 

350,000 

50,000 

Nominal 

Wildcat' 


Phenix,  N.  Y. 
Phenix,  N.  Y. 
N.  Brit.  a.  Mer. 
.£tiia,  Hartford. 
D'ware,  Dover,  Dtl 
Closed  nu. 
N.Y.  Underwriters 
American,  NewarL 
t  Risks  c*d  to  matnr. 
Vol.  liqnidatioa 
Closed  np. 
National,  Hartford. 
Failed. 

National  Fire,  CL 
United  Firemen's. 
Hartford  Fire. 
German  American. 


Closed  np. 


$a,946/wo 


•  Withdrew  from  the  United  States, 
by  the  London  Assurance  Corporation. 


t  Pacific  Coast  business  was  reinsured 


The  following  mutual  fire  insurance  companies  (other  than 
farmers  .ind  township  mutuals)  ceased  to  do  business  in  1902: 

Columbia,  Rensselaer,  and  Dutchess  Counties  Mutual,  reinsured  by  the  West- 
chester Fire. 

Colorado  Mutual  Fire,  Denver,  failed. 

Commercial  Mutual  Fire,  Mitchell,  So.  Dakota. 

Continental  Fire  Association,  Fort  Worth,  Tex.,  failed. 

Guarantee  Mutual  Fire.  Chamberlain,  So.  Dakota. 

Midland  Fire,  Kansas  City,  Kan.,  failed. 

Security  Fire,  Chamberlin,  So.  Dakota. 

Texas  Aome  Mutual,  Austin,  Tex.,  failed. 

Underwriters'  Fire  Association,  Dallas,  Tex.,  failed. 

Uniontown  Mutual  Fire,  Kansas  City,  Mo.,  failed. 

The  Nebraska  Mutual  Fire  of  Lincoln  and  Fremont  Mutual  Fire  consolidated. 

The  Icjj:al  reserve  life  insurance  companies  which  went  out  of 
business  in  1902  were  the  Mutual  Life  of  Kentucky,  reinsured  by 
the  Illinois  Life,  Sun  Life  of  Louisville,  reinsured  by  the  Metnv 
politan  Life;  the  others  were  the  Kansas  Mutual  Life  of  Topeka, 
which  went  into  the  hands  of  a  receiver;  Economic  Life  of  Dela- 
ware, reinsured  by  the  Economic  Life,  and  Marquette  Mutual  Life 
of  Chicago,  which  failed. 

The  retiring  assessment  companies  were  the  Southern  LTnion  of 
Nashville,  Tenn.,  reinsured  by  the  Provident  Savings  Life  of  New 
York;  Security  Life  and  Savings  of  Des  Moines,  reinsured  by  the 
Lincoln  Life  and  Trust  of  Des  Moines;  Scandinavian  Mutual  Aid 
of  Galesburg,  111.,  reinsured  by  the  Scandia  Mutual;  Standard  Life 
of  St.  Louis,  reinsured  by  the  Kansas  City  Life;  Annuity  Life  Assiv 
ciation  of  Des  Moines,  reinsured  by  the  Northwestern  National 
^Jfe   of   Minneapolis;    Provident   Life  and  Annuity   of   Baltimore, 
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failed;  State  Mutual  Life  Annuity  of  Illinois,  failed;  JEtna  Life 
Association  of  Detroit,  failed;  Commercial  Mutual  Life  of  Trenton, 
N.  J.,  failed ;  Odd  Fellows  Mutual  Aid  of  Connecticut,  failed ;  Fi- 
delity Mutual  Aid  of  Henning,  Mich.,  failed;  Philadelphia  Mutual 
Aid  of  St.  Paul,  Minn.,  failed ;  Ohio  Life  of  Cincinnati,  a  stipulated 
premium  company,  failed.  Small  fraternal  orders  in  Massachusetts, 
Minnesota,  Illinois,  and  Ohio  were  also  closed  up. 

Casualty  and  surety  companies  which  retired  were  the  Union 
Surety  of  Indianapolis,  which  amalgamated  with  the  Federal  Union 
Surety  of  Indianapolis;  Frankfort  American  of  New  York,  Mer- 
cantile Surety  of  Columbus,  Ohio,  and  Michigan  Mutual  Plate  Glass 
of  Jackson,  Mich. 

The  Title  Insurance  Company  of  Brooklyn  merged  with  the 
Lawyers  Title  of  New  York,  and  the  German  American  Real  Estate 
Title  of  New  York  was  placed  in  the  hands  of  a  receiver. 

RELIANCE  INSURANCE  COMPANY  of  Philadelphia  was 
incorporated  1841.  Capital,  $300,000.  William  Chubb,  president; 
Charles  J.  Wister,  Jr.,  secretary. 

RELIANCE  LIFE  INSURANCE  COMPANY,  Pittsburg,  Pa. 
Organized  1903;  capital,  $1,000,000.  J.  H.  Reed,  president;  A.  F. 
McDonald,  third  vice-president  and  general  manager. 

RESIDENT  AGENTS'  LAWS.  Laws  relating  to  the  writing 
of  risks  in  the  state  by  fire  insurance  companies  through  local  agents 
only  are  in  force  in  all  the  states  except  California,  New  York,  and 
Wyoming. 

Resident  agent  laws  were  adopted  in  1897  in  the  States  of  Ala- 
bama, Colorado,  Georgia,  Iowa,  Missouri,  Montana,  New  York, 
North  Carolina,  Texas,  and  Washington,  in  1898  in  the  states  of 
Kentucky  and  Louisiana,  in  1899  in  the  states  of  Colorado,  Florida, 
Nebraska,  Oregon,  Pennsylvania,  and  Tennessee,  in  1900  in  the 
states  of  Maryland,  Mississippi,  and  South  Carolina,  in  1901  in 
the  states  of  Arkansas,  Delaware,  Idaho,  Nevada,  New  Mexico, 
Utah,  and  West  Virginia,  in  the  state  of  Kentucky  in  1902,  and  in  the 
state  of  Wyoming  in  1903.  Revised  laws  were  passed  in  Michigan, 
Montana,  Washington,  and  Wisconsin  in  1899,  and  in  North  Dakota 
in  1901.  New  York  passed  a  law  in  1897,  but  it  failed  to  receive 
the  governor's  approval.  Louisiana  and  New  Jersey  revised  their 
resident  agents'  laws  in  1902,  and  Mississippi,  Nebraska,  North 
Carolina,  and  Texas  in  1903.  Colorado  made  the  resident  agents' 
provision  apply  to  life  insurance  companies  in  1903.  The  following 
is  a  statement  of  the  resident  agents'  laws  in  force,  July  i,  1903: 

Alabama.  Section  10  of  an  Act  to  Regulate  the  Business  of 
Insurance  in  the  State  of  Alabama.    Approved  February  18,  1897. 

Section  xo.  That  insurance  companies  not  incorporated  by  the  laws  of 
Alabama,  but  legallv  authorized  to  do  business  in  this  State  through  regularly 
commissioned  and  licensed  agents  located  in  this  State,  shall  not  make  con* 
tracts  of  insurance  on  life  or  property  herein  save  through  agents  of  such  com- 
panies regularly  commissioned  and  licensed  to  write  policies  of  insurance  in 
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Alabama,  provided,  however,  that  this  act  shall  not  apply  to  fire  iosuiaacc  coin- 
panics  covering  actual  property  of  railroad  companies  engaged  in  interstate 
commerce. 

The  same  legislature  passed  another  law  (chapter  665,  acts  of 
1897)  having  the  same  purpose  as  the  section  of  the  act  above 
quoted.  It  further  requires  that  every  fire,  fire  marine,  and  marine 
insurance  company  shall  file  with  the  State  auditor,  before  he  shall 
issue  to  it  a  license,  an  affidavit  that  it  has  not  violated  any  of  the 
provisions  of  this  act  for  the  past  twelve  months,  and  that  it  accepts 
the  terms  and  obligations  of  this  act  as  part  of  the  consideration 
of  its  license.  On  the  complaint  of  any  citizen  of  the  State  that  a 
company  authorized  to  do  business  in  this  State  has  violated  any  of 
the  provisions  of  this  act,  the  State  auditor  is  authorized  to  ex- 
amine the  officers,  and  books  and  papers  of  such  company  at  its 
expense  if  found  guilty.  Any  violation  of  the  provisions  of  this  act 
or  refusal  to  submit  to  the  aforesaid  examination  subjects  the  of- 
fender to  a  forfeiture  of  its  license  for  twelve  months. 

Arkansas.    Law  passed  by  the  legislature  in  1901. 

Section  i.  Any  fire  insurance  company  authorized  to  do  bnainess  in  the 
State  19  hereby  prohibited  from  authorizing  or  allowing  any  person,  ageot, 
firm,  or  corporation  who  is  a  non-resident  of  the  State  of  Arkansas,  to  issue 
or  cause  to  be  issued  any  policy  or  policies  of  insurance  or  reinsurance  on 
property  located  in  the  State  of  Arkansas. 

Sec.  2.  Any  person,  agent,  firm,  or  corporation  licensed  by  the  auditor  to 
act  as  a  fire  insurance  agent  in  the  State  of  Arkansas,  ta  hereby  prohibited 
from  paying,  directly  or  indirectly,  any  commission,  brokerage,  or  other 
valuable  consideration  on  account  of  any  policy  or  policies,  covering  on  prop- 
erty in  the  State  of  Arkansas,  to  any  person,  agent,  firm,  or  corporation  wbo 
is  a  non-resident  of  this  State,  or  to  any  person,  agent,  firm,  or  corporation 
not  duly  licensed  by  the  auditor  as  a  fire  insurance  agent. 

Section  3  provides  for  the  penalties  for  violating  the  act,  and 
Section  4  authorizes  the  state  auditor  to  examine  persons  and 
papers  to  ascertain  if  the  act  is  violated. 

Colorado.    Section  i  of  Act  approved  April  10,  1899. 

Section  i.  No  fire  insurance  company,  society,  association,  or  partnership 
not  incorporated  under  the  laws  of  this  Sute,  but  legally  authorized  to  transact 
business  herein,  shall  make,  write,  place,  or  cause  to  be  made,  written,  or 
placed,  any  policy,  duplicate  policy,  or  contract  of  insurance  of  any  kind  or 
character,  or  any  general  or  floating  policy,  upon  property  located  or  situated 
in  this  State,  except  after  the  said  risk  has  been  approved  in  writing  by  an 
aocnt  who  is  a  resident  of  this  Sute,  regularly  commissioned  and  licensed 
to  transact  insurance  business  herein,  who  shall  countersign  all  policies  so 
issued  and  receive  the  commission  thereon  when  the  premium  is  paid,  to  the 
end  that  the  State  may  receive  the  taxes  required  by  law  to  be  paid  on  the 
premiums  collected  for  insurance  on  all  property  located  in  this  State. 

Connecticut.  Section  2852,  Chapter  170,  General  Stetutes 
The  law  was  passed  in  1893  and  is  as  follows: 

Section  i.  Foreign  fire  insurance  companies  and  fire  insurance  com^nies 
of  other  States  of  the  United  States  permitted  to  do  business  >»  Connecticnt 
shall  make  contracts  of  insurance  on  property  therein  only  through  constituted 
And  licensed  resident  agents. 
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Delaware.  Section  62  of  the  Act  of  1901,  to  re-enact  and  revise 
the  insurance  laws  of  Delaware,  is  a, copy  of  the  Pennsylvania  Resi- 
dent Agents'  Law,  which  see  on  a  following  page. 

Florida.    Chapter  4674,  Acts  of  1899. 

Section  i.  No  fire  insurance  company  or  association  not  incorporated 
under  the  laws  of  this  State,  authorized  to  transact  business  herein,  shall  make, 
write,  place,  or  cause  to  be  made,  written,  or  placed,  any  policy,  duplicate  policy, 
or  contract  of  insurance  of  any  kind  or  character,  or  any  general  or  floating 
policy,  upon  property  situated  or  located  in  this  State,  except  after  the  said 
risk  has  been  approved,  in  writing,  by  a  local  agent  who  is  a  resident  in  this 
State,  regularly  commissioned  and  licensed  to  transact  insurance  business 
herein,  wno  shall  countersign  all  policies  so  issued  or  contracts  of  insurance 
and  receive  the  full  commission  thereon  when  the  premium  is  paid,  to  the 
end  that  the  State  may  receive  the  taxes  required  by  law  to  be  paid  on  the 
premium  collected  for  insurance  on  all  property  located  in  this  State;  pro- 
vided, however,  that  nothing  in  this  act  shall  be  construed  to  prevent  any 
such  company  or  association  authorized  to  transact  business  in  this  State  from 
contractinjs  for  insurance  at  its  principal  or  department  offices  covering  prop- 
erty in  this  State,  provided,  that  policies  are  issued  and  countersigned  by  and 
entered  in  the  usual  form  on  the  records  of  the  local  agents  wno  are  resi- 
dents of  this  State  and  licensed  to  transact  the  business  of  insurance  in  this 
State,  and  receive  the  full  commission  thereon  when  paid.  No  provision  of 
this^  section  is  intended  to  or  shall  apply  to  direct  insurance  covering  the 
rolling  stock  of  railroad  cori>orations  or  property  received  for  shipment  or 
delivery  or  in  transit  while  in  the  possession  and  custody  of  railroad  cor- 
porations or  other  common  carriers  of  freight,  merchandise,  or  passengers. 

Sec.  2.  That  renewal  of  license  to  transact  the  business  of  fire  insuramce 
in  this  State  for  companies  or  associations  not  incorporated  under  the  laws 
of  this  State  shall  only  be  issued  after  the  secretary  or  manager  of  such  com- 
pany or  association  so  desiring  to  renew  license  to  do  business  in  this  State 
shall  have  first  made  oath  that  no  policy  or  contract  of  insurance  covering 
property  located  in  the  State  of  Florida  has  been  issued,  written,  or  placed 
during  the  twelve  months  preceding,  except  by  resident  local  agents  of  such 
company  or  association  in  Florida  duly  commissioned,  and  until  and  after 
such  company  or  association  shall  have  complied  with  all  other  laws  of  this 
State  in  respect  to  the  admission  of  companies  of  other  States  and  foreign 
countries. 

Georgia.    Law  passed  by  the  Legislature  in  1897. 

This  law  is  nearly  the  same  in  phraseology  as  the  Alabama  law 
preceding,  and  prescribes  the  ?ame  conditions  as  to  filing  affidavit, 
examinations,  and  penalty  for  violations.  The  following  is  the  first 
section : 

Section  i.  .  .  .  Fire  insurance  companies  not  incoriK>rated  by  the  laws 
of  the  State  of  Georgia,  but  legallv  authorized  to  do  business  in  this  State, 
throiiflrh  regularly  commissioned  and  licensed  agents  located  in  this  State,  shall 
not  make  contracts  of  fire  insurance  on  property  herein  save  through  agents 
of  such  companies  regularly  commissioned  and  licensed  to  write  policies  of  in- 
surance in  Georgia;  provided,  however,  that  this  act  shall  not  appiv  to  property 
of  railroad  companies  and  other  common  carriers.  [See  Cyclopedia  ot  i9g6^t 
pmge  JjMt  for  the  text  of  the  entire  law.] 

Idaho.    Laws  of  1901. 

Section  i.  No  insurance  company  or  association  not  incorporated  under 
the  laws  of  this  State,  authorized  to  transact  the  business  of  fire,  accident, 
surety,  liability,  and  workmen's  collective  insurance,  shall  make,  write,  place, 
or  cause  to  be  made,  Mrritten,  or  placed  any  policy,  duplicate  policy,  or  contract 
of  insurance  of  any  kind  or  character  or  any  genera!  or  floating  policy  upon 
any  property  situated  or  located  in  this  State,  except  after  the  said  risk  has 
been  approved  in  writing  by  an  agent  who  is  a  resident  of  the  community  in 
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which  taid  riik  it  located,  and  being  a  regularly  licenaed  and  duly  ooaifflis* 
•ioned  agent  to  tranuct  insurance  busineu  therein,  who  ahall  countersign  all 
policies  so  issued  and  receive  the  commission  thereon  when  the  premium  is 
paid.  Nothing  in  this  act  shall  be  construed  to  prevent  any  such  insurance 
company  or  association  authorixcd  to  transact  business  in  this  State  frcnn 
issuing  policies  at  its  principal  or  department  offices  covering  property  in  this 
State,  provided  that  such  policies  are  issued  upon  applications  procured  and 
submitted  to  such  companies  by  duly  authoriaed  agents,  who  are  residents  of 
the  county  and  State  ra  which  said  property  is  located,  which  agents  dial! 
countersign  all  policies  so  issued  and  receive  the  commission  thereon  when 
paid.  No  pro\ihion  in  this  section  is  intended  to  apply  to  direct  insurance 
covering  the  rolling  stock  of  railroad  corporations  or  property  in  transit  while 
in  the  possession  and  custody  of  common  carriers,  nor  the  property  of  such 
common  carriers  used  or  employed  in  their  business  as  common  carriers  of 
freight,  merchandise,  or  passengers. 

Illinois.    Section  261,  Chapter  73  of  the  Revised  Statutes. 

Section  a6t.  It  shall  be  unlawful  for  any  insurance  company  legally  au- 
thorized to  transact  business  in  the  State  of  Illinois  to  write,  place,  or  cause 
to  be  written  or  placed,  any  policy  or  contract  for  indemnity  for  wsnraaee  upon 
property  situated  or  located  in  the  State  of  Illinois^  except  through  Ic^Ily 
authorized  agents  in  the  State  of  Illinois,  and  the  writing,  placing,  or  causing 
to  be  placed,  of  any  such  policv  of  insurance  is  hereby  declared  to  be  a  vio- 
lation of  the  law  providing  for  the  payment  of  taxea  by  foreign  iasnraaoe  com- 
panies doing  business  in  the  State  of  Illinoia.  Approved  and  in  force  March 
11,  1869. 

Indiana.    Act  approved  March  9,  1891. 

The  law  is  similar  to  that  of  Illinois  printed  above. 

Iowa.    Code  of  1897. 

Section  1739.  .  .  .  No  such  compainr  ahall  write,  place,  or  came  to  be 
written  or  placed  any  policy  or  contract  for  insurance  upon  property  situated 
or  located  m  this  State  except  through  its  resident  agent  or ^ 


Kansas.    Section  47  of  Article  i  of  the  Insurance  Laws. 

Section  47.  Any  fire  insurance  company  authorized  to  do  bustncn  by  the 
superintendent  of  insurance  is  hereby  prohibited  from,  authorizing  or  allow- 
ing- any  person,  a^ent,  firm,  or  corporation^  who  is  a  nonresident  of  the  State 
of  Kansas,  from  issuing  or  causing  to  be  issued  any  policy  or  polidci  of  in- 
surance on  property  located  in  the  State  of  Kansaa. 

Kentucky.  Sections  15  to  18  of  the  General  Revenue  Act  01 
1902. 

Section  15.  E\cry  insurance  company,  other  than  life  insurance  com- 
panies and  assessment  casualty  companies,  not  organized  under  the  laws  of 
this  state,  but  writing  policies  or  contracts  of  insurance  on  property  located  in 
this  state,  or  doing  business  therein,  shall,  on  July  first  of  each  year,  or 
within  thirty  days  thereafter,  return  to  the  auditor  of  public  accounts,  for 
deposit  in  the  instirancc  deparment,  a  statement  under  oath  of  all  premiums  re- 
ceived for  the  twelve  months  preceding  on  policies  or  contracts  of  insurance 
written  by  the  local  resident  agents,  and  shall  give  the  amount  of  premium* 
received  by  each  local  agency  and  the  losses  paid  thereon,  and  shall  at  the 
same  time  pay  into  the  state  treasury  a  tax  of  two  dollars  upon  each  one 
hundred  dollars  of  premiums  received;  and  shall  also  make  a  statement  in 
detail  under  oath  of^  all  premiums  received  for  the  twelve  months  preceding 
on  policies  or  contracts  of  insurance  covering  property  located  in  this  state, 
written  either  at  the  home  offices,  branch  offices,  by  orokers  or  by  nonresi- 
dent agents  or  by  reinsurance  of  companies  not  authorized  to  do  business  in 
Kentucky,  and  also  make  statement  in  detail  of  the  losses  paid  under  such 
policies,  and  shall  at  the  same  time  pay  into  the  state  treasury  the  tax  of  two 
'oUars  upon  each  one  hundred  dollars  of  premiums  so  received;  if  not  paid 
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within  thirty  days,  a  penalty  of  five  dollars  additional  of  each  one  hundred 
dollars  of  the  gross  premiums  shall  attach.  Said  statements  of  insurance  writ- 
ten by  other  than  authorized  local  agents  duly  licensed  by  the  state  of 
Kentucky  shall  show  each  policy  written,  its  number,  the  assured,  date,  expira- 
tion, amount,  rate,  and  premium  and  the  kind  and  location  of  the  property 
insured. 

Section  16.  Any  company  or  association,  as  contemplated  in  this  section, 
failing  or  refusing  to  make  such  report  and  to  furnish  all  the  data  and  informa- 
tion as  required  in  sections  12,  14,  15,  and  16  of  this  article,  shall  be  deemed 
guilty  of  a  misdemeanor,  and  on  conviction  be  fined  one  thousand  dollars  for 
each  offense. 

Sections  17  and  18  apply  the  law  to  "  all  mutual  assessment 
companies,  associations,  individual  firms,  underwriteFs,  or  Lloyds 
not  organized  under  the  laws  of  Kentucky,  but  having  resident 
members  doing  business  therein.' 


>i 


Louisiana.    Section  i  of  Act  of  1902. 

Any  insurance  company,  corporation,  or  association  authorized  to  do 
business  in  this  state,  is  hereby  prohibited  from  authorizing  or  allowing  any 
person,  agent,  firm,  or  corporation  who  is  a  nonresident  of  the  state  of 
Louisiana,  to  issue  or  cause  to  be  issued  any  policy  or  policies,  or  contracts 
of  insurance,  or  cover  on  any  risk  or  property  located  in  the  state,  or  upon 
the  lives  or  health  of  any  person  or  persons  residing  in  the  state  of  Louisiana. 

Maine.  Sections  72  and  7;^  of  the  Revised  Statutes  Relating 
to  Insurance,  as  amended  by  Chapter  95  of  the  laws  of  1895. 

Section  72  —  III.  .  .  .  Upon  receiving  the  papers  herein  enumerated  the 
commissioner  may,  if  he  deems  it  advisable,  grant  a  license  authorizing  a 
company  to  do  insurance  business  in  this  State  oy  constituted  agents  resi^snt 
therein,  subject  to  its  laws  until  the  third  day  of  next  July,  etc 

Section  7^  The  commissioner  n^ay  issue  a  license  ...  to  any  resi- 
dent of  this  State  to  act  as  an  agent  of  any  foreign  insurance  company 
which  has  received  a  license  to  do  business  in  this  State  as  provided  in 
Section  73,  etc.  • 

Maryland.  Section  126  B,  Article  23,  Code  of  Public  General 
Laws,  enacted  1900. 

126  B.  No  corporation  or  association  authorized  to  transact  business  in  this 
State,  and  no  copartnership  or  individual,  resident  or  nonresident, .  shall  write 
any  policy  of  insurance,  or  assume  any  liability  in  the  matter  of  insurance  upon 
any  property,  real  or  personal,  situate  in  this  State,  unless  such  policy,  certifi- 
cate, or  other  evidence  of  liability  assumed  by  said  cori>oration,  association, 
or  individual  shall  have  been, '  previous  to  delivery,  written  and  signed  or 
countersigned  by  an  officer  or  agent,  resident  in  this  State,  authorized  by  law 
to  sign  such  policy  or  contract;  provided,  however,  that  policies  issued  to 
railway  corporations  insuring  the  rolling  stock  and  other  movable  property 
of  said  road,  and  those  insuring  the  liability  of  such  railroads  as  common 
carriers,  shall  be  subject  to  the  requirements  that  they  shall  be  signed  by  the 
resident  agent  in  cases  only  where  more  than  one-half  the  trackage  of  the 
roads  operated  by  such  railway  companies  is  situate  in  the  State  of  Maryland. 

Massachusetts.    Section  yy  of  Chapter  522  of  the  Acts  of  1894. 

Section  77.  Foreign  insurance  companies,  upon  complying  with  the  condi- 
tions herein  set  forth  applicable  to  such  companies,  may  be  admitted  to 
transact  in  this  commonwealth  by  constituted  agents  resident  therein  any 
class  of  insurance  authorized  by  the  laws  of  the  commonwealth,  subject  to  all 
general  laws  now  or  hereafter  m  force,  relative  to  the  duties,  obligation,  pro- 
hibitions, and  penalties  of  insurance  companies,  and  subject  to  all  laws  ap- 
plicable to  the  transaction  of  such  business  by  foreign  insurance  companies 
and  their  agents;  provided,  that  no  provision  of  law  which  by  its  terms  applies 
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tpecificalW  to  domcttic  life  uuunaoe  oompanics  than  hcrriiy  become  wnA" 
cable  to  foreign  life  insatmiioe  oompaiiiea. 

Michigan.  Section  i6i,  Compilation  of  die  Instirance  Laws  of 
Michigan. 

Section  i6i.  It  sball  be  unlawful  for  any  insurance  company,  legally  aa> 
thorixed  to  tranmct  bnsineas  in  the  State  of  Michigan,  to  write,  place,  or 
cause  to  be  written  or  placed,  except  through  a  duly  licenaed  accnt  in  this 
State,  any  policy  or  contract  for  indemnity  for  insurance  in  the  State  of 
Michigan,  in  or  through  any  such  legally  authorixed  company  outside  ci  the 
State  of  Michigan. 

In  an  act  to  prohibit  reinsurance  in  unauthorized  companies, 
passed  in  1899.  the  following  clause  appears  in  Section  2:  "Pro- 
vided, also,  that  nothing  in  this  act  shall  be  construed  as  prevent- 
ing any  insurance  company  which  has  lawfully  issued  a  policy  of 
insurance  through  its  resident  agent  upon  property  within  the  state 
from  reinsuring  said  risk  or  any  portion  thereof  in  any  authorized 
company  without  having  said  policy  of  reinsurance  signed  by  a 
local  agent  in  the  state. 

Minnesota.    Section  76  of  Chapter  175  of  the  Laws  of  1895. 
The  section  is  a  copy  of  Section  77  of  Chapter  522  of  the  acts  of 
ifi94  of  Massachusetts,  ante. 

Mississippi.     Section  84  of  act  approved  March  5,  1902. 

Section  84.  Foreign  fire  insurance  companies  legally  authorized  to  do  busi- 
ness in  this  State  through  regularly  commissioned  and  licensed  agents  locateti 
in  this  State  shall  not  make  contracts  of  fire  insurance  on  property  herein  save 
through  such  resident  agents  as  are  regularly  commissioned  by  them  and  li- 
censed to  write  policies  of  fire  insurance  in  this  State.  No  provision  of  this 
section  is  intended  to  or  shall  apply* to  direct  insurance  covering  the  roll- 
ing stock  of  railroad  corporations  or  property  in  transit  while  in  the  possession 
or  custody  of  railroad  corporations  or  other  common  carriers. 

Missouri.  Section  29i2d  of  the  Revised  Statutes  as  amended 
in  1897. 

Section  agiad.  Foreign  companies  admitted  to  do  business  in  this  State 
shall  make  contracts  of  insurance  upon  property  or  interest  therein  only  bv 
lawfully  constituted  and  licensed  resident  agents,  who  shall  countersign  all 
policies  so  issued.  Any  such  insurance  company  which  shall  violate  any  pro- 
vision of  this  section  shall  suffer  a  revocation  of  its  authority  by  the  superin- 
tendent of  insurance  to  do  business  in  this  State,  in  addition  to  the  penalty 
prescribed  in  Section  5917,  such  revocation  to  be  for  the  term  of  one  year. 

Montana.  An  act  approved  March  6,  1899,  is  nearly  similar  in 
phraseology  to  that  passed  by  South  Carolina,  which  see. 

Nebraska.    Act  approved  March  24,  1899. 

Section  i.  Whenever  an  application  is  made  by  a  company,  corporation, 
association,  partnership,  or  person,  whether  of  this  State,  another  State,  or  from 
a  foreign  country,  for  authority  or  license  to  transact  and  do  the  business  of 
lire  insurance  within  this  State,  such  company,  corporation,  association,  part- 
nership, or  person  shall,  as  a  prerequisite  to  being  granted  authority  or  license 
to  transact  such  business  of  fire  insurance,  in  addition  to  the  other  conations 
now  required  by  law,  first  file  with  the  State  insurance  commissioner  and  in- 
surance department  of  this  State  a  sworn   statement  of  return  in  such  form 
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and  detail  as  shall  be  prescribed  by  the  insurance  commissioner,  signed  by  the 
president,  vice-president,  secretary,  or  manager,  and  in  case  of  a  foreign  com- 
pany, corporation,  association,  partnership,  or  person  said  sworn  statement  and 
return  shall  be  signed  by  the  authorized  manager  or  trustee,  resident  in  the 
United  States,  that  it,  they,  or  he  have  not  now  and  will  not  directly  or  in- 
directly by  way  of  reinsurance  or  otherwise  write  any  fire  insurance  upon  any 
property  situate  in  this  State,  in  whole  or  in  part,  except  under  a  policy  which 
shall  be  regularly  issued  and  duly  countersigned  by  its  legally  authorized 
agent,  resident  within  the  county  or  State  where  such  property  insured  or  to 
be  insured  is  situated,  such  agent  having  been  duly  licensed  by  the  State  in- 
surance commissioner. 

The  act  was  amended  in  1903,  so  as  to  apply  also  to  accident,  bur- 
glary, liability,  plate  glass,  and  steam  boiler  insurance. 

Nevada.    Act  approved  March  6,  igoi. 

The  text  of  the  act  is  the  same  as  that  of  Oregon,  which  see 
on  a  following  page. 

New  Hampshire.    Act  approved  March  11,  1899. 

Section  I.  No  fire  insurance  company  or  association  not  incorporated  under 
the  laws  off  this  State,  authorized  to  transact  business  herein,  shall  make,  write, 
place,  or  cause  to  be  made,  written,  or  placed,  any  policy  or  contract  of  in- 
surance upon  any  property  situated  or  located  in  this  State  except  by  an 
agent  who  is  a  resident  of  this  State,  regularly  commissioned  and  licensed 
to  transact  insurance  business  herein,  and  no  such  company  or  association  shall, 
by  its  officers,  agents  or  managers,  not  residents  of  this  State,  write  policies 
upon  property  within  the  State  upon  policy  blanks  previously  countersigned 
by  an  agent  in  this  State.  Mutual  companies  writing  all  policies  at  their  home 
office  are  excepted. 

New  Jersey.  Section  80  of  an  Act  to  provide  for  the  Regula- 
tion and  Incorporation  of  Insurance  Companies.  Approved  April 
5,  1902. 

Section  80.  No  fire  insurance  company  of  another  state  or  foreign  country 
may  transact  business  in  this  state  except  through  duly  constituted  and  ap- 
pointed agents  resident  herein,  who  shall  maintain  a  bona  fide  duly  operated 
business  office  in  this  state  and  shall  issue  and  countersign  all  policies  and 
contracts  so  issued.  This  section  shall  not  apply  to  direct  insurance  cover- 
ing the  rolling  stock  of  railroad  corporations  operating  between  different  states 
or  property  received  for  shipment  from  one  state  to  another  while  in  the 
possession  or  custody  of  railroad  corporations  or  other  common  carriers. 

New  Mexico.  Laws  of  igoi.  The  Resident  Agents'  Act  passed 
in  igoi^is  a  copy  of  the  act  of  North  Dakota,  act  of  1901,  text  of 
ivhich  is  given  below. 

North  Carolina.  The  North  Carolina  legislature,  in  1897, 
adopted  the  Georgia  resident  agents'  law  with  additional  sections, 
[see  Cyclopedia  for  1897-1898],  but  in  1903  it  passed  an  act  of  which 
the  first  two  sections  are  as  follows : 

Section  i.  Any  fire  insurance  company  authorized  to  do  business  in  the 
State  is  hereby  prohibited  from  authorizing  or  allowing  anv  person,  agent, 
firm,  or  corporation  who  is  a  non-resident  of  the  State  of  North  Carolina  to 
issue  or  cause  to  be  issued  any  policy  or  policies  of  insurance  on  property 
located  in  the  State  of  North  Carolina. 

Section  2.  Any  person,  agent,  firm,  or  corporation  licensed  by  the  In- 
surance Commissioner  to  act  as  a  fire  insurance  agent  in  the  State  of  North 
Carolina  is  hereby  prohibited  from   paying,   directly   or   indirectly,  any  com- 
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mission,  brokerage,  or  other  valcuble  consideration  on  account  oC  anjr  policy 
or  p^.itLir*  covrrir.tf  on  projxrty  in  the  State  of  North  Carolina,  to  any  person. 
aK''nt.  frm.  <.r  * t«r:>«'ratu.n  who  i«  non-re&tdent  of  this  state  or  to  any  person. 
ag'-Tit.  trri.  or  c<  ryMtration  not  duly  licensed  by  the  Insurance  Commissioner 
as  a  fire  in'«urancc  agent. 

Secii'm  3  provides  for  the  punishment  of  violations  of  the  act, 
and  Seciion  4  empowers  the  insurance  commissioner  to  examine 
persons  and  send  for  papers  in  reference  thereto. 

North  Dakota.    Act  passed  by  the  Legislature  of  190 1. 

Section  i.  No  insurance  company  or  association  not  incorporated  imdcr 
the  law-  '*i  ihis  State,  authorized  to  transact  business  herein,  shall  make,  write, 
place,  or  cause  to  be  made,  written,  or  placed,  any  policy,  duplicate  policy,  or 
contract  oi  insurance  of  any  kind  or  character  or  any  general  or  floating  policy 
upon  property  situated  or  located  in  this  State,  except  after  the  said  risk  has 
been  at»pr..ved,  in  writing,  by  an  agent  who  is  a  resident  of  this  State,  regularly 
comnii««>ioned  and  licensed  to  transact  insurance  business  therein,  who  shall 
countersif^  all  policies  so  issued  and  make  a  record  of  the  same  on  books 
provided  for  that  purpose  and  receive  the  commission  thereon  when  the  pre- 
mium is  paid,  to  the  end  that  the  State  maj  receive  the  taxes  required  by 
law  to  be  paid  on  the  premiums  collected  for  msurance  on  all  property  located 
in  the  State,  and  the  agents  be  paid  the  commission  thereon. 

Section  2.  Nothing  in  this  act  shall  be  construed  to  prevent  any  such  in- 
surance crtmpany  or  association,  authorized  to  transact  business  in  this  State, 
from  issuing  policies  at  its  principal  or  department  offices  covering  property 
in  this  State,  provided  that  such  policies  are  issued  upon  applications  pro- 
cured and  submitted  to  such  company  by  agents  who  are  residents  of  thi^ 
State  and  licensed  to  transact  the  business  of  insurance  herein,  and  who  shall 
countersigTi  all  policies  so  issued  and  receive  the  commission  thereon  when 
paid;  provided,  no  provision  of  this  section  is  intended  to  or  shall  apply  to 
direct  insurance  covering  the  rolling  stock  of  railroad  corporations  or  property 
in  transit,  while  in  the  possession  and  custody  of  railroad  corporations  or 
other  common  carriers  used  or  employed  by  them  in  their  business  as  common 
carriers  of  freight,  merchandise,  or  passengers. 

Ohio.    Section  2745a  of  the  Revised  Statutes. 

Section  S745&<  It  shall  be  unlawful  for  any  tnsunmce  company  or  agent 
leg^ally  authorized  to  transact  business  in  Ohio  to  write,  place,  or  cause  to  be 
written  or  placed,  any  policy  or  renewal  of  policy  contract  for  insurance  upon 
property  situated  or  located  in  the  State  of  Ohio  in  or  through  any  sudi  lei^ly 
authorized  company,  outside  of  the  State  of  Ohio,  and  the  writing,  renewiu, 
placing,  or  causing  to  be  written  or  placed  any  such  i>oHcy  of  insurance  is 
hereby  declared  to  be  a  violation  of  the  law  providing  for  the  payment  of 
taxes  by  foreign  insurance  companies  doing  business  in  the  State  of  OhkK 

Oregon.    Act  approved  February  18,  1899. 

Section  i.  It  shall  be  unlawful  for  any  insurance  company  or  association, 
doing  business  in  the  state  of  Oregon,  to  write,  place,  or  cause  to  be  written  or 
placed,  any  policy  or  contract  for  indemnity  for  insurance  on  property  situated 
or  located  in  the  state  of  Oregon,  except  through  or  by  the  duly  authorized 
agent  or  agents  of  such  insurance  compiany  or  association  residing  and  doing 
business  in  this  state;  provided,  that  this  act  shall  not  apply  to  direct  insurance 
covering  the  rolling  stock  of  railroad  corporations  or  property  in  transit  while 
in  the  possession  and  custody  of  railroad  corporations  or  other  common  carriers. 
At  the  time  of  the  filinpr  of  the  annual  statement  of  every  such  company  with 
the  insurance  commissioner,  there  shall  be  attached  thereto  the  affidarit  of 
the  president,  manager,  or  chief  executive  officer  of  the  United  States  that 
this  section  has  not  been  violated. 

Pennsylvania.    Act  approved  May  8,  1899. 

Section  x.  No  fire  insurance  company  or  association  not  incorporated  tinder 
the  laws  of  this  State,  authorized  to  transact  business  herein,  ah^  make,  write. 
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or  place,  or  cause  to  be  made,  written,  or  placed,  any  policy  or  duplicate 
pobcy  or  contract  of  insurance  of  any  kind  or  character,  or  any  general  or  float- 
ing; policy,  upon  property  situated  or  located  in  this  State  except  after  the 
said  risk  has  been  approved  in  writinff  by  an  agent  who  is  a  resident  of  this 
State,  regularly  commissioned  and  licensed  to  transact  insurance  business 
herein,  who  shall  countersign  all  policies  so  issued  and  receive  the  commission 
thereon  when  the  premium  is  paid,  to  the  end  that  the  State  may  receive  the 
taxes  required  by  law  to  be  paid  on  the  premiums  collected  for  insurance  on 
all  property  located  in  this  State;  and  that  no  person  shall  pay  or  forward  any 
premiums,  application  for  insurance,  or  in  any  manner  help  or  aid  in  the  plac- 
ing of  any  fire  insurance  or  effect  any  contract  of  insurance  upon  real  or  per- 
sonal property  within  this  commonwealth  directly  or  indirectly  with  any  in- 
surance company  or  association  not  of  this  State  or  which  has  not  been  au- 
thorized to  do  business  in  this  State,  unless  such  person  or  persons  shall  first 
secure  a  license  from  the  insurance  commissioner  of  this  State  as  now  pro- 
vided by  law.  Nothing  in  this  act  shall  be  construed  to  prevent  any  such  in- 
surance company  or  association,  authorized  to  transact  business  in  this  State, 
from  issuing  policies  at  its  principal  or  department  offices,  covering  property 
in  this  State,  provided  that  such  policies  are  issued  upon  applications  procured 
and  submitted  to  such  companies  by  agents  who  are  residents  of  this  State,  and 
licensed  to  transact  the  business  of  insurance  herein,  and  who  shall  counter- 
sign all  policies  so  issued  and  receive  the  commission  thereon  when  paid.  Pro> 
vided,  however,  that  no  part  in  this  section  is  intended  to  or  shall  apply  to 
direct  insurance  covering  the  rolling  stock  of  railroad  corporations  or  property^ 
in  transit  while  in  the  possession  and  custody  of  railroad  corporations  or  other  * 
cx>mmon  carriers,  nor  to  the  property  of  such  common  carriers  used  or  em- 
ployed by  them  in  their  business  as  common  carriers  of  freight,  merchandise, 
or  passengers. 

Rhode  Island.    Section  i  of  Chapter  760  of  the  Laws  of  1889. 

Section  x.  Foreign  companies  admitted  to  do  business  in  Rhode  Island 
shall  make  contracts  of  insurance  only  through  lawfully  constituted  and 
license  resident  agents. 

South  Carolina.    Act  approved  February  9,  1900. 

Section  x.  No  fire  insurance  company  or  association  not  incorporated  under 
the  laws  of  this  State,  authorized  to  transact  business  herein,  shall  make,^  write, 
place,  or  cause  to  be  made,  written,  or  placed,  any  policy,  duplicate  policy,  or 
contract  of  insurance  of  any  kind  or  character,  or  any  general  or  floating 
policv,  upon  property  situated  or  located  in  this  State,  except  after  the  said 
risk  nas  been  approved,  in  writing,  by  an  agent  who  is  a  resident  of  this  State, 
regularly  commissioned  by  any  company  doing  business  in  this  State,  who 
yhall  countersign  all  policies  so  issued,  and  receive  the  commission  thereon 
when  the  premium  is  paid,  to  the  end  that  the  State  may  receive  the  taxes 
required  by  law  to  be  paid  on  the  premiums  collected  for  insurance  on  all 
property  located  in  the  State.  Nothing  in  this  act  shall  be  construed  to  pre- 
vent any  insurance  company  or  association,  authorized  to  transact  business  in 
this  State,  from  issuing  policies  at  its  principal  or  department  offices,  covering 
property  m  this  State;  provided,  that  such  policies  are  issued  upon  applica- 
tions procured  and  submitted  to  such  company  by  agents  who  are  residents 
of  this  State,  regularly  commissioned  to  transact  the  business  of  insurance 
herein,  and  who  shall  countersign  all  policies  so  issued  and  receive  the  com- 
mission thereon  when  paid.  No  provision  of  this  section  is  intended  to  or 
shall  apply  to  direct  insurance  covering  the  rolling  stock  of  railroad  corpora- 
tions or  property  in  transit  while  in  the  possession  and  custody  of  railroad 
corporations  or  other  common  carriers. 

South  Dakota.    Section  1  of  Chapter  102  of  the  Laws  of  1895. 

Section  x.  No  corporation  transacting  the  business  of  fire  insurance  In  this 
State,  nor  incorporated  by  the  laws  of  this  State,  shall  write  or  cause  to  be 
written  any  policy  of  insurance  on  property  located  in  this  State,  except  througli 
a  duly  authorizea  agent  of  such  corporation,  who  shall  reside  within  this 
Stat^  and  who  shall  be  licensed  by  the  auditor  of  State  according  to  law. 
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^It  is  provided  by  subdivision  i  of  said  section  that  any  company 
violating  the  provisions  of  this  act  shall  have  its  authority  to  do 
business  revoked  for  not  less  than  ninety  days  and  cannot  be  re- 
admitted until  it  shall  have  paid  all  taxes  and  penalties  due  on  said 
conviction. 

Subdivision  2  is  as  follows: 

When  notice  of  the  Tiolation  of  the  first  section  of  this  act  is  receiTcd  b^ 
the  auditor  of  State  of  South  Dakota,  it  shall  forthwith  be  his  duty,  in  pcrsoa 
or  by  deputy,  to  visit  the  office  of  such  company  or  oompaoies  where  sodi 
contract  of  insurance  may  have  been  written  or  made  and  demand  an  inspcc 
tton  of  the  books  or  records  of  such  company  or  companica.  Any  company 
or  companies  refusing  to  exhibit  it  or  their  books  and  records  for  his  in- 
spection shall  be  deemed  ffuilty  of  Ttolating  the  provisions  of  the  first  section 
of  this  act.  and  the  penalties  provided  in  this  act  shall  immedintdy  be  en- 
forced against  such  company  or  companies  by  the  auditor  of  State. 

Tennessee.  An  Act  passed  in  1899  is  nearly  similar  in  phrase- 
ology to  the  Florida  law,  printed  on  a  preceding  page. 

Texas.    Act  passed  in  1903. 
Section  i  of  the  act  is  as  follows: 

Section  1.  Any  fire,  fire  and  marine,  marine,  tornado,  rent,  accident,  casu- 
alty, liability,  health,  elevator,  disability,  plate  glass,  burglary,  bonding,  title, 
surety,  or  fidelity  insurance  company,  lei^ally  authorixed  to  do  business  in  this 
State,  is  hereliy  prohibited  from  authorizing  or  allowing  any  i>erson.  agent, 
firm,  or  corporation  that  is  a  nonresident  of  the  State  of  Texas  to  issue  or 
cause  to  be  issued,  to  sign  or  countersign,  or  to  deliver  or  cause  to  be  de- 
livered any  policy  or  policies  of  insurance  on  property,  person,  or  persons 
located  in  the  State  of  Texas,  except  through  regularly  commissioned  and  li- 
censed agents  of  such  companies  in  Texas;  provided,  however,  that  this  act 
shall  not  apply  to  property  owned  by  railroad  companies  or  other  common 
carriers:  provided,  further,  that  upon  oath  made  in  writing  by  any  person  that 
he  cannot  procure  insurance  on  property  through  such  agents  in  Texas,  it  shall 
be  lawful  tor  any  insurance  company  not  having  an  agent  in  Texas  to  insure 
property  of  any  person  upon  application  of  said  person  upon  his  filing  said 
oath  with  the  county  clerk  of  the  county  in  which  such  person  resides. 

Section  2  provides  that  the  insurance  commissioner  shall  reqtnre 
each  company  before  a  license  is  issued  to  it  to  file  an  affidavit 
that  it  has  not  violated  any  provisions  of  the  act  The  following 
sections  authorize  the  insurance  commissioner  to  examine  com- 
panies which  he  has  reason  to  believe  have  violated  the  act  and  pre- 
scribes revocation  of  license  and  of  the  right  to  do  business  in  the 
State  for  twelve  months  thereafter,  as  the  penalty. 

Utah.    Laws  of  1901. 

Section  1.  No  insurance  company  or  association  (other  than  life)  not  in- 
corporated ivider  the  laws  of  this  State  shall  make,  write,  or  place  any  policy 
or  contract  of  insurance  of  any  kind  or  character  binding  in  law  upon  any 
person  or  property  situated  or  located  in  this  State,  except  after  the  said  nsk 
has  been  approved  by  an  agent  resident  in  this  Sute  regularly  commissioned 
and  licensed  to  transact  insurance  business  in  Utah  for  said  company,  who 
shall  countersign  all  policies  so  issued  and  receive  the  regular  commission 
thereon,  and  also  to  the  end  that  the  State  may  receive  the  taxes  required  by 
law  to  be  paid  on  the  premiums  collected  for  insurance  written  hereon.  This 
section  shall  not  apply  to  reinsurance  policies  nor  insurance  covering  tte 
rolling  stock  of  railroad  corporations  when  such  railroad  lies  partially  within 
and  partially  without  the  State  of  Utah,  or  to  property  in  transit  while  in 
the  possession  and  custody  of  common  carriers. 
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Vermont.    Section    4182,    General    Laws.    Title    License    to 

Foreign  Companies. 

• 

Section  4182.  If  the  [insurance]  commissioners  are  satisfied  with  such 
copieB  and  statements,  and  that  the  company  has  complied  with  the  provisions 
of  this  title,  they  shall  ^rant  a  license  authorizing  it  to  do  insurance  business,  by 
lawfully  constituted  and  licensed  resident  agents  only,  until  the  first  day  of 
April  thereafter.  Such  license  may  be  renewed  annually  on  the  first  day  of 
April,  so  \onf[  as  the  company  complies  with  the  requirements  aforesaid,  and 
the  commissioners  regard  the  company  as  safe  and  entitled  to  public  confi- 
dence.  This  shall  not  be  construed  to  prohibit  residents,  of  this  State  from 
procnrinff  insurance  at  the  home  office  of  any  foreign  company. 

Virginia.    Chapter  224,  Acts  of  1896. 

Section  i.  Be  it  enacted,  etc.,  that  fire  insurance  companies,  not  inoor^ 
porated  by  the  laws  of  the  State  of  Virginia,  but  legally  authorized  to  do 
business  in  this  State,  shall  make  contracts  of  insurance  on  property  herein 
only  through  regularly^  constituted  resident  agents  of  such  companies  in 
VirjBinia.  and  the  wrttmg,  placing,  or  causing  to  be  written  or  placed,  any 
policy  of  fire  insurance  in  contravention  of  this  act  is  hereby  declared  to  be  a 
violation  of  the  laws  of  this  State  providing  for  the  payment  of  taxes  by 
foreign  insurance  companies  permitted  to  do  business  in  Virginia. 

Section  2  provides  a  penalty  of  from  $100  to  $500  for  a  violation 
of  this  act,  and  a  revocation  of  license  for  ninety  days.  Section  3 
requires  the  State  auditor  to  examine  into  the  truth  of  any  charge 
of  a  violation  of  the  law  as  aforesaid,  and  if  necessary  allows  him 
to  examine  the  books  of  the  accused  company.  Section  4  provides 
for  his  expenses  in  making  the  examination.  Section  5  is  as 
follows: 

Section  5.  When  Annual  License  to  Issue.  —  Renewal  of  privilege  to 
transact  the  business  of  fire  insurance  in  this  State  by  companies  not  incor- 
porated by  the  laws  hereof  shall  only  issue  after  the  secretary  or  mapager  of 
such  company  or  companies  so  desiring  to  renew  license  to  do  business  in 
Virginia  shall  first  have  made  oath  that  no  policy  or  policies  of  insurance 
covering  property  in  the  State  of  Virginia  have  been  issued  during  the  twelve 
months  preceding,  except  bv  resident  agents  of  such  company  in  Virginia, 
duly  commissioned,  and  until  and  after  such  company  or  companies  shall  have 
complied  with  other  laws  heretofore  adopted  by  this  State  and  now  in  force 
in  respect  to  the  admission  of  companies  of  other  States  and  countries. 

Washington.    Act  approved  March  15,  1899. 

Section  x.  No  license  shall  hereafter  be  issued  to  any  fire  insurance  com- 
pany, corporation,  or  association,  permitting  said  fire  insurance  company,  cor- 
poration, or  association  to  do  busmess  in  this  State  until  such  fire  insurance 
company,  corporation,  or  association  shall  file  with  the  insurance  commissioner 
of  this  State  its  written  agreement  that  it  will  not  accept  any  application  for 
fire  insurance  upon,  nor  will  it  write,  issue,  or  deliver  anyjjolicy  of  fire  in- 
surance covering  any  property  located  or  situated  within  the  State  of  Washing- 
ton, except  through  a  citizen  of  this  State,  resident  herein,  and  who  shall  be 


fire  insurance. 

Sec.  2.  Any  fire  insurance  company,  corporation,  or  association  holding 
a  license  issued  by  the  insurance  commissioner  of  this  State,  prior  to  the  date 
that  this  act  shall  take  effect,  shall,  within  sixty  days  after  this  act  shall  take 
effect,  file  with  the  said  insurance  commissioner  a  like  written  agreement  as 
that  prescribed  by  Section  i  of  this  act,  as  a  condition  precedent  for  the  con- 
tinuance of  the  business  of  such  fire  insurance  company,  corporation,  or  asso- 
ciation in  this  State,  and  if  such  fire  insurance  company,  corporation,  or  asso- 
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ciation  •hall  fafl  so  to  do  within  said  time,  said  insoFaiice  commissioner  shall 
forthwith  revoke  the  license  of  such  fire  insurance  company,  corporation,  or 
association. 

Sec.  3.  No  fire  insurance  company,  corporation,  or  association  licensed  to 
do  business  in  this  State  shall  accept  any  application  for  fire  insurance  upon, 
nor  shall  it  write,  issue,  or  deliver  any  policy  of  insurance  covering  property 
located  or  situated  within  this  State,  except  through  a  duly  appointed  agent 
of  such  fire  insurance  company,  corporation,  or  association,  who  is  a  citizen  of 
this  State,  resident  herein  and  licensed  as  agent  of  such  fire  insurance  com- 
pany,  corporation,  or  association  by  the  insurance  commissioner  of  this  State, 
to  write  and  solicit  insurance  for  such  fire  insurance  company,  corporation,  or 
association.  The  license  of  any  such  fire  insurance  company,  corporation,  or 
association  which  shall  accept  any  application  for  insurance  upon,  or  which 
shall  write,  issue,  or  deliver  any  policy  covering  any  property  located  or 
situated  in  this  State,  in  violation  of  this  section,  shall  be  revoked  by  the  com- 
missioner of  this  State. 

Sec.  4.  No  fire  insurance  company,  corporation,  or  association,  the  license 
of  which  shall  be  revoked  for  violation  of  this  act  after  its  passage,  shfll  be 
again  licensed  to  do  business  in  this  State  until  it  shall  have  paid  into  the  State 
treasury  the  sum  of  $500  as  a  license  fee. 

West  Virginia.    Laws  of  1901.   * 

Section  i.  No  fire  insurance  company  or  association  not  incorporated  under 
the  laws  of  this  State,  authorized  to  transact  business  herein,  shall  make,  write, 
place,  or  cause  to  be  made,  written,  or  placed,  any  policy,  duplicate  policy,  cs 
contract  of  insurance  of  any  kind  or  character,  or  any  general  or  floating  policy, 
upon  property  situated  or  located  in  this  State,  except  after  said  risk  has  beea 
approved  in  writing  by  an  agent  who  is  a  resident  of  this  State,  regularly 
commissioned  and  licensed  to  transact  insurance  business'  herein,  who  shall 
countersign  all  policies  so  issued  and  receive  the  commission  thereon  when 
the  premium  is  paid,  to  the  end  that  the  State  may  receive  the  taxes  required 
by  law  to  be  paid  on  all  property  located  in  this  State.    ... 

Section  6  No  parts  of  sections  i  or  a  of  this  law  shall  apply  to  direct  hi- 
siirance  covering  the  rolling  stock  of  railroad  companies  or  property  while  in 
transit  and  in  the  custody  of  railroad  corporations,  nor  to  the  property  of 
such  corporations  while  used  or  employed  by  them  in  their  business  as  conunon 
carriers. 

Wisconsin.  The  Reinsurance  Act  of  1899  contains  the  follow- 
ing resident  agents  sections: 

Section  i.  No  fire  insurance  company  or  association  not  incorpofs^^ 
under  the  laws  of  this  State,  authorized  to  transact  business  herein,  shall  make, 
write,  place,  or  cause  to  be  made,  written,  or  placed,  any  policy,  duplicate 
policy,  or  contract  of  insurance  of  any  kind  or  character,  or  any  general  or 
floating  policy  upon  property  situated  or  located  in  this  State,  except  after 
the  said  risk  has  been  approved,  in  writing,  by  an  agent  who  is  a  resident  of 
this  State,  regularly  commissioned  and  licensed  to  transact  fire  insurance  busi- 
ness herein,  who  shall  countersign  all  policies  so  issued  and  receive  the  com- 
mission thereon  when  the  premium  is  paid,  and  enter  such  policy,  duplicate 
policy,  or  contract  and  payment  of  premium  upon  his  records,  to  the  end  that 
the  State  may  receive  the  taxes  required  by  law  to  be  6aid  on  the  premiums 
collected  for  insurance  on  all  property  located  in  this  State.  Nothing  in  this 
act  shall  be  construed  to  prevent  any  such  insurance  company  or  association, 
authorized  to  transact  business  in  this  StatCj  from  issuing  policies  at  its 
principal  or  department  offices,  covering  property  in  this  State,  provided  that 
such  policies  are  issued  upon  applications  procured  and  submitted  to  such 
company  by  agents  who  arc  residents  of  this  State,  and  licensed  to  transact 
the  business  of  insurance  herein,  and  who  shall  countersign  all  policies  so 
issued  and  receive  the  commission  thereon  when  paid,  and  make  the  entries 
thereof  hereinbefore  provided.  No  provision  of  this  section  is  intended  to  or 
shall  apply  to  direct  insurance  covering  the  rolling  stock  of  railroad  corpora- 
tions or  property  in  transit  while  in  the  possession  and  custody  of  railroad 
corporations  or  other  common  carriers,  nor  to  the  property  of  such  com- 
mon carriers  used  or  employed  by  them  in  their  business  as  common  darners 
*  freight,  merchandise,  or  passengers. 
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Sec.  3.  Whenever  the  commissioner  of  insurance  shall  have  or  receive  in- 
formation that  any  fire  insurance  company  or  association,  not  incorporated 
under  the  laws  of  this  State,  has  violated  any  of  the  provisions  of  section  one 
of  this  act,  he  is^  authorized,  at  the  expense  of  such  company  or  association, 
to  examine,  by  himself  or  his  accredited  representative,  at  the  principal  office 
or  offices  of  such  company  or  association  located  in  the  United  States  of 
America,  or  in  any  foreign  country,  and  also  at  such  other  offices  or  agencies 
of  such'  company  or  association  as  he  may  deem  proper,  all  books,  records,  and 
papers  of  such  company  or  association,  and  may  examine  under  oath  the 
officers,  managers,  and  agents  of  such  company  or  association  as  to  such  vio- 
lation or  violations.  The  refusal  of  any  such  company  or  association  to  sub- 
mit to  such  examination  or  to  exhibit  its  books  and  records  for  inspection  shall 
be  presumptive  evidence  that  it  has  violated  the  provisions  of  the  first  section 
of  this  act,  and  shall  be  subject  to  the  penalties  prescribed  and  imposed  by 
this  act. 

Wyoming.    Act  of  1903. 

Section  i.  No  fire  insurance  company,  society,  assurance  association  or 
corporation  of  another  state  or  foreign  country  shall  transact  business  in  this 
State  except  through  duly  constituted  and  appointed  agents,  resident  herein, 
who  shall  maintain  a  bona  fide  duly  operated  business  office  in  this  State  and 
shall  issue  and  countersign  all  policies  and  contracts  so  issued. 

Section  2.  This  statute  shall  not  apply  to  direct  insurance  covering  the 
rolling  stock  of  railroad  corporations  operating  between  different  states,  or 
property  received  for  shipment  from  one  state  to  another,  while  in  the  posses- 
sion or  custody  of  railroad  corporations  or  other  common  carriers. 

RESULTS  OF  FIRE  UNDERWRITING  IN  THE  UNITED 
STATES.  The  following  general  statement  of  the  fire  insurance 
business  by  joint  stock  companies  in  the  six  years  from  1897  to  1902, 
inclusive,  is  compiled  from  the  New  York  fire  insurance  reports. 
The  statistics  cover,  practically,  all  the  principal  joint  stock  com- 
panies doing  business  in  the  United  States,  and  are  for  December 
31  of  each  year  named: 

FIRE  INSURANCE  BUSINESS  ONLY. 

X897.  1898.  1899. 

Number  of  companies, 152  i6a  164 

Assets Vnot  including  assets  held  abroad),....  $283,947,952  $399*366,034  $304,914,140 

Liabilities  (excepting  scrip  and  capital), 128,403,301  i33«x36»285  142,134,810 

Premiums  received, 126,764,779  127,730,728  i34<450|639 

Total  recetDts, i37,396vxo8  139,209,625  146,644,613 

Losses  paid 63,623,107  74,660,524  91,031,687 

Dividends  paid  (American  companies  only),..  6,233,574  6,640,646  6,782,018 

Total  disbursements. x  16,997,8x7  131*558,044  150,662,824 

Amount  of  risks  in  lorce, 18,783,198,434  X9,869,4i2,2ix  21,299,304,973 

X9oa  1901.  1902. 

Number  of  companies, x6x  X46  145 

Assets  ^not  including  assets  held  abroad), ....  $310,996,869  $320,416,864  $340t397i4z8 

Liabilities  (excepting  scrip  and  capital), x47i5S9iS76  162,424,291  X76,247,i36 

Premiums  received, 146,442,520  163,506,207  ^  x 75, 504,093 

Total  receipts, X58,289,o99  i75i5^8,o73  221,165,307 

Losses  paid, 92,472,967  9^*3631508  97i950i79z 

Dividends  paid  (American  companies  only),..  6,286,826  ^304,328  6,554,570 

Total  disburMments, 155*^0^,^3^  163,907,522  i77,79i,x64 

Amount  of  risks  in  force, 21,324,8x2,172  23,259,215,350  24,421,574,530 

RETALIATORY  OR  RECIPROCAL  LAWS.  Thirty-two 
States  inflict  retaliatory  penalties  on  the  companies  of  other  States 


*  The  figures  for  X902  are  premiums  written ;  other  years,  premiums  received. 
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or  of  other  States  and  countries.  New  York  appears  to  have  origi- 
nated this  kind  of  legislation  as  far  back  as  1865,  and  in  1896  ex- 
tended its  scope  so  as  to  include  the  companies  of  other  nations. 

The  following  is  a  record  of  the  retaliatory  or  reciprocal  laws 
in  force: 

Alabama.    Section  20,  Chapter  614,  Acts  of  1807. 
The  section  is  a  copy  of  the  Tennessee  law  of  1895,  for  fall  text 
of  which  see  below. 

Caufornia.    Section  622,  Part  3,  Article  of  the  Political  G>de. 

Section  61a.  When,  by  the  Uws  off  any  other  State  or  country,  any  tKU% 
fines,  penaltiet,  licenses,  fees,  deposits  off  money  or  securities  or  other  oblijn.- 
tions  or  prohibitions  are  imposed  on  insurance  companies  off  this  State,  doiac 
business  in  such  other  State  or  country,  or  upon  their  acents  thereia,  ia  csceia 
of  such  taxes,  fines,  penalties,  licenses,  fees,  deposits  off  securities,  or  other 
obligations  or  prohibitions  imposed  upon  insurance  companies  of  such  other 
State  or  country,  so  long  as  such  laws  continue  in  force  the  same  obligatioBs 
and  prohibitions  off  whatsoever  kind  must  be  imposed  upon  the  insurance  com- 
panies of  such  other  State  or  country  doing  business  in  this  State.  And 
whcneirer  under  this  section  any  deposit  off  securities  shall  be  made  in  thb 
State,  such  deposits  must  be  made  m  stocks  or  bonds  of  the  United  States 
Government,  or  in  those  of  the  State  of  California,  which  said  securities  most 
be  estimated  at  not  exceeding  their  par  Talue  nor  their  market  value. 

Connecticut.  Section  2913,  Chapter  173,  of  the  General  Stat- 
utes. 

Section  2913.  When  any  other  State  shall  impose  any  obligation,  pro- 
hibition, or  restriction  upon  insurance  companies,  corporations,  or  assoda> 
tions  of  this  State,  or  their  agents  transacting  business  in  sndi  other  State, 
the  like  obligations,  prohibitions,  and  restrictions  are  hereby  imposed  on 
similar  companies,  corporations,  and  associations  of  such  otner  Mti^  and 
their  agents  transacting  business  in  this  State;  and  such  companies,  cor- 
porations, and  associations  off  other  States  and  their  agents  shall  pay  all 
penalties  to  the  insurance  commissioner  off  this  State  and  make  deposits  with 
the  State  treasurer. 

Section  2901  of  the  same  chapter  makes  the  same  provision  re- 
garding the  payment  of  fees  and  taxes. 

Section  3801  of  Chapter  241  applies  the  retaliatory  provision 
specifically  to  surety  companies. 

Delaware.  Section  25  of  the  Act  of  1901  to  Re-enact  and  Re- 
vise the  Insurance  Laws  of  Delaware. 

Section  i.  That  whenever  the  existing  or  future  laws  of  any  other  State 
off  the  United  States  shall  require  of  insurance  companies  incorporated  by 
this  State  and  having  agencies  in  such  other  State,  or  of  the  agents  thereof, 
any  deposits  of  securities  in  such  State  for  the  protection  of  policy-holders 
or  otherwise,  or  any  payment  for  taxes,  penalties,  certificates  of  authority, 
license  f^s,  or  otherwise  greater  than  the  amounts  required  for  such  purposes 
from  similar  corporations  of  other  States  by  the  then  existing  laws  of  this 
State,  then,  and  in  every  such  case,  all  companies  off  such  States  establishing 
or  having  heretofore  established  an  agency  or  agencies  in  this  State  ahsll 
be  and  are  hereby  required  to  make  the  same  deposit  ffor  a  like  purpose  with 
the  treasurer  of  the  State  of  Delaware,  and  pay  said  treasurer  for  taxes,  fines, 
penalties,  certificates  of  authority,  license  fees,  and  otherwise  an  amount  equsl 
to  the  amount  of  such  charges  and  pavments  imposed  by  the  laws  of  soch 
State  upon  companies  of  this  State  and  agents  ther^f* 
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Georgia.    Section  13  of  the  General  Insurance  Act 
The  section  is  nearly  an  exact  copy  of  the  Delaware  retaliatory 
section,  ante, 

Illinois.  Sections  29  and  55  of  Chapter  73  of  the  Revised 
Statutes. 

The  two  sections  are  similar  to  the  Delaware  retaliatory  section, 
anie,  except  that  the  first,  which  applies  to  fire  insurance  companies, 
is  made  to  apply  to  **  any  other  kingdom  or  country  "  as  well  as 
"  fiiny  other  State  of  the  United  States,"  and  reciprocal  fees  are 
made  payable  to  the  insurance  superintendent,  and  the  second  ap- 
plies solely  to  life  insurance  companies  "  of  any  other  State  of  the 
United  States." 

Indiana.  Section  3  of  act  approved  March  3,  1877,  "  Regulat- 
ing Foreign  Insurance  Companies." 

Section  3.  When  by  the  laws  of  any  other  State  any  taxes,  fines,  penalties, 
licenses,  fees,  deposits  of  money  or  securities,  or  other  obligations  or  prohibi- 
tions  are  imposed  upon  insurance  companies  of  this  or  other  States,  or  their 
agents,  greater  than  are  requirsd  by  the  laws  of  this  State,  then  the  same  obIi> 
gations  and  prohibitions,  of  whatever  kind,  shall  in  like  manner,  for  like  pttr« 
poses,  be  imposed  upon  all  insurance  companies  of  such  States  and  tneir 
agents.  All  insurance  companies  of  other  nations  under  this  section  shall  be 
held  as  of  the  State  where  thev  have  elected  to  make  their  dei>osit  and  estab- 
lish their  principal  agency  in  the  United  States. 

Section  14  of  the  assessment  companies  act  of  March  9,  1883,  as 
amended  in  1889,  applies  the  retaliatory  provision  to  assessment 
companies,  as  follows: 

Section  14.  When  any  other  State  or  government  shall  impose  any  obli- 
gation upon*  such  corporation,  association,  or  society  of  this  State  or  their 
agents  transacting  business  in  such  other  State  or  government,  the  like  obliga- 
tions are  hereby  imposed  on  similar  corporations,  associations,  or  societies 
of  such  other  State  or  government  and  their  agents  or  representatives  trans- 
acting business  in  this  State. 

lowA.    Code  of  1897. 

Section  1736.  When  by  the  laws  of  any  other  State  any  taxes,  fines,  penal- 
ties, licenses,  fees,  deposits  of  rnonc]^*  securities,  or  other  obligations  or  pro- 
hibitions are  imposed  or  would  be  imposed  on  insurance  companies  of  this 
State,  doing  or  that  might  seek  to  do  husiness  in  such  other  dtate,  or  upon 
their  agents  therein  so  long  as  such  laws  continue  in  force,  the  same  obliga- 
tions and  prohibitions  of  whatever  kind  shall  be  imposed  upon  all  insurance 
companies  of  such  other  State  doing  business  in  this  State  or  upon  their 
agents  here. 

Kansas.    Part  of  Section  20  of  Article  i  of  the  Insurance  Laws. 

Section  ao.  .  .  .  Whenever  the  existing  or  future  laws  of  any  other  State 
or  government  shall  require  insurance  companies  organized  under  the  laws 
of  tnis  State  applying  to  do  business  by  agencies  in  such  other  State  or  gov- 
ernment, or  of  tne  agents  thereof,  any  deposit  of  security  in  such  State  for  the 
protection  of  policy-holders  therein  or  otherwise,  or  any  payment  for  taxes, 
fines,  penalties,  certificates  of  authority,  licenses,  fees,  or  otherwise,  srcater 
than  the  amount  required  for  such  purposes  from  insurance  companies  of 
other  States  by  the  then  existing  law  of  this  State,  then  and  in  every  case  all 
companies  of  such  States  or  governments  establishing  agencies  in  this  State 
shall  make  the  same  deposit  for  a  like  purpose  with  the  superintendent  of  in- 
surance of  this  State,  and  pay  to  said  superintendent  fbr  taxes,  fines,  penal- 

88 


514  Retaliatory  or  Reciprocal  Laws. 

ties,  certificates  off  authority,  licenses,  fees,  or  otbenrise,  an  amount  equal 
to  the  amount  of  such  charges  and  payments  imposed  b^  the  laws  of  sucb 
other  States  or  governments  upon  the  companies  of  this  State  and  the  agents 
thereof. 

Kentucky.    Section  637  of  Article  4  of  the  Kentucky  Statutes. 

Section  637.  When  by  the  laws  of  any  other  State  any  taxes,  fines,  penal- 
ties, deposits  of  money,  or  of  securities  or  other  obligations,  prohibitions,  or 
requirements  are  imposed  upon  insurance  companies  organized  or  incorporated 
under  any  general  or  special  law  of  this  State,  and  transacting  business  ia 
such  other  State,  or  upon  the  agents  of  such  insurance  company,  greater  than 
those  imposed  upon  similar  companies  by  the  laws  of  this  State,  or  when  such 
laws  of  other  States  shall  require  insurance  companies  of  this  commonwealth 
to  deposit  money  or  security  for  the  benefit  or  protection  of  citizens  of  such 
other  States,  or  when  the  laws  of  any  other  State,  or  the  officers  thereof,  shall 
prohibit  companies  of  this  commonwealth  from  transacting  business  in  said 
State,  without  a  special  examination  of  said  companies,  or  a  computation  of 
their  liabilities  by  the  officers  of  said  State,  the  same  taxes,  fines,  penalties, 
deposits,  examinations,  obligations,  and  requirements  shall  be  imposed  in>ofl 
all  insurance  companies  doing  business  in  this  State  which  are  incorporated  or 
organized  under  the  laws  of  such  State  and  upon  their  agents. 

I-orisiANA.    Section  12  of  Article  3  of  Act  105  of  1898. 

When,  by  the  laws  of  any  other  state,  any  taxes,  fines,  penalties,  licensee 
deposits,  or  other  obligations  or  prohibitions  additional  to  or  in  excess  of 
those  imposed  by  the  laws  of  this  state  u|>on  companies  organized  under  the 
1aM<>  t)f  otiicr  states,  and  their  agents,  are  imposed  on  insurance  companies  of 
this  state  and  their  agents,  doing  business  in  such  state,  the  same  taxes,  fiiies, 
penalties,  licenses,  deposits,  or  other  obligations  or  prohibitions  shall  be  im- 
posed upon  all  insurance  companies  of  such  states  and  their  agents,  doing 
bii'>iiu'ss  in  tins  state,  as  long  as  such  laws  remain  in  force.  Every  company 
organized  under  the  laws  of  any  other  state  and  admitted  to  transact  business 
in  ihi^  state,  and  each  aR:cnt  of  every  company  shall  pay  the  same  fees  to  the 
secretary  of  state  as  such  other  state  may  require  of  similar  companies  in- 
corporated by  or  organized  under  the  laws  of  this  state,  or  upon  the  agents 
of  such  companies  transacting  business  in  such  other  state. 

Maine.     Chapter  155,  Laws  of  1901. 

Section  1.  \N"hen,  by  the  laws  of  any  other  state  or  country,  any  fines. 
penalties,  licenses,  fees,  deposits,  or  other  obligations  or  prohibitions  addi- 
tional to  or  in  excess  of  those  imposed  by  the  laws  of  this  State  upon  foreign 
insiirnncc  companies  and  their  agents  are  imposed  on  insurance  companies 
of  this  State  and  their  af^ents.  the  same  fines,  licenses,  fees,  deposits,  obliga- 
tions, or  prohibitions  shall  be  imposed  upon  all  insurance  companies  of  such 
State  or  country  and  their  agents  doing  business  in  or  applying  for  admisr 
sion  to  this  State. 

Maryland.    Section  138,  Insurance  Laws. 

Section  138.  .  .  .  When  by  the  laws  of  any  other  State  any  deposit  of 
money  or  securities  is  required,  or  taxes,  fines,  or  penalties  or  other  obliga- 
tions or  prohibitions  are  imposed  upon  insurance  companies  incorporated  or 
organized  under  the  laws  of  this  State,  and  transacting  buainess  in  such  other 
State,  or  upon  the  agents  of  such  insurance  companies,  greater  than  those  re- 
quired or  imposed  by  the  laws  of  this  State,  so  long  aa  such  laws  continue 
in  force,  the  same  taxes,  fines,  penalties,  and  deposits,  obli^tions,  and  prohibh 
tions  shall  be  imposed  upon  all  agents  or  insurance  companies  of  such  State  do- 
ing business  in  this  State  instead  of  those  prescribed  by  the  laws  of  this  State. 

Massachusetts.    Section  85  of  Chapter  522  of  the  Acts  of  i8w- 

Section  85.  When  by  the  laws  of  any  other  State  any  taxes,  fines,  penalti», 
licenses,  fees,  deposits,  or  other  obligations  or  prohibitions,  additional  to  or  m 


Retaliatory  or  Reciprocal  Laws.  515 

excess  of  those  imposed  by  the  laws  of  this  commonwealth  upon  foreign  in- 
surance  companies  and  their  agents  are  imp|08ed  on  insurance  companies  of  this 
commonwealth  and  their  agents  doing  business  in  such  State,  the  same  taxes, 
fines,  etc.,  shall  be  imposed  upon  all  insurance  companies  of  such  State  and 
their  agents  doing  business  in  this  commonwealth,  so  long  as  such  laws  re- 
main in  force. 

Michigan.    Act  Approved  May  17,  1899. 

Section  x.  Whenever  by  the  existing  or  future  laws  of  any  State  an  in- 
surance corporation  of  this  State,  or  agent  thereof,  shall  be  required  to  make 
anv  deposit  of  securities  in  such  other  State  for  the  protection  of  the  policy- 
holders or  otherwise,  or  to  make  payment  for  taxes,  fines,  penalties,  certificates 
of  authority,  valuation  of  policies,  license  fees  or  otherwise,  greater  than  the 
amount  required  by  the  laws  of  this  State  from  similar  corporations  of  such 
State  establishing  or  heretofore  having  .established  an  agency  or  agencies  in 
this  State,  the  insurance  companies  of  such  State  shall  be  and  they  are  hereby 
required  to  make  a  like  deposit  for  the  like  purposes  in  the  insurance  depart- 
ment of  this  State,  and  to  pay  the  commissioner  of  insurance  for  taxes,  fines, 
penalties,  certificates  of  authority,  valuation  of  policies,  license  fees  and  other- 
wise, a  rate  equal  to  the  amount  of  such  charges  and  payments  imposed  by  the 
laws  of  such  other  State  upon  similar  corporations  of  this  State  and  the  agents 
thereof. 

This  act  is  ordered  to  take  immediate  effect. 

Minnesota.    Section  84  of  Chapter  175  of  the  Laws  of  1895. 

The  section  is  a  copy  of  the  Massachusetts  law,  ante,  except  that 
the  words  "  or  nation  "  are  interpolated  after  those  of  "  any  other 
State." 

Missouri.    Section  5932,  Laws  of  Missouri. 

Section  593^  Whenever  the  laws  of  any  other  State  of  the  United  States 
or  of  any  foreign  country  shall  require  of  or  impose  upon  companies  not 
organized  under  the  laws  of  such  State  or  country  any  further  or  greater 
licenses*  fees,  taxes,  deposits,  or  securities,  statements  or  certificates  of  au- 
thoritT,  or  require  any  other  duties  or  acts  or  inflict  any  greater  fines  or  penal- 
ties than  are  by  the  laws  of  Missouri  imposed  or  inflicted  upon  or  required 
of  companies  not  organized  under  the  laws  of  this  State,  then  it  shall  be  the 
duty  of  the  superintendent  of  the  insurance  department  01  this  State  to  require 
from  every  company  of  such  other  State  or  country  transacting  or  seeking  to 
transact  the  business  of  insurance  in  this  State  the  payment  of  all  licenses,  fees, 
taxes,  fines,  or  penalties,  and  the  making  of  all  deposits  of  securities  and  state- 
ments, and  the  doing  ot  all  acts  which  oy  the  laws  of  the  State  or  country  in 
which  the  company  was  organized  are  in  excess  of  the  licenses,  fees,  taxes,  de- 

Sosits,  statements,  fines,  penalties,  acts,  or  duties  required  by  the  laws  of  this 
tate  of  companies  of  other  States. 

Montana.    Section  596  of  the  Laws. 

The  section  is  nearly  the  same  as  the  Kansas  retaliatory  section, 
ante,  but  omitting  the  words  "  or  government "  after  "  any  other 
State." 

Nebraska.    Section  33  of  Chapter  43  of  Compiled  Statutes. 
The  section  is  the  same  as  the  Delaware  law,  ante. 

New  Hampshire.    Section  i  of  Chapter  54  of  the  Laws  of  1891. 

Section  i.  If  any  State  shall  by  its  laws  den/  any  insurance  company  or 
citizen  of  this  State  any  rights  or  privileges  which  are  granted  to  insurance 
companies  and  citizens  of  that  State,  then  this  State  snail  in  like  manner 
deny  to  insurance  companies  and  cituens  of  that  State  all  such  rights  and 
privileges,  and  they  shall  be  subject  to  all  the  restrictions  and  penalties  as  pre- 
scribed by  that  State  to  insurance  companies  and  citizens  of  this  State;  and  if 
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by  the  1a«'s  of  anr  State  the  insurance  commissioner  or  other  official  shall 
have  power  to  revoke  the  license  of  any  company  of  this  State  or  foreign  State 
for  wrsting  insurance  upon  any  person  or  property  of  that  State,  other  than 
throuKli  (>r  by  a  citizen  of  that  State,  then  the  insurance  commissioner  of  this 
State  la  empowered  to  revoke  the  hcense  of  any  insurance  com{»any  of  that 
State  or  any  (oreiKn  insurance  company  licensed  to  do  business  m  this  State 
that  shall  nrite  fur  or  through  an^  agent  of  that  State,  directly  or  indirectly, 
upon  any  person  or  property  of  this  State;  except  the  same  be  written  thnmgh 
a  duly  authorized  agent,  who  shall  be  a  cittxen  of  this  State. 

In  addition  to  the  above,  Section  i  of  Chapter  loo  of  the  Laws  of 
1895  is  as  follows: 

Section  1.  .  .  .  \\  hen.  by  the  laws  of  any  other  State  or  country,  any 
taxes,  fines,  penalties,  licenses,  fees,  deposits,  or  other  obligations  or  prohibi- 
tions, additional  to  or  in  excess  of  those  imposed  by  this  State  upon  com- 
Eanies  not  organized  under  the  laws  of  this  State  and  their  agents  doing 
u.siness  in  this  State  are  imposed  upon  insurance  companies  of  this  State 
and  their  agents  doing  business  in  such  State  or  country,  the  same  taxes, 
fines,  penalties,  licenises,  fees,  deposits,  or  other  obligations  or  prohibitions. 
shall  be  imposed  upon  all  insurance  companies  of  sucn  State  or  ooontry  and 
their  agents  doing  business  in  this  State,  so  long  as  such  laws  remain  in  force. 

New  Jkrsky.     Section  66.    general  Insurance  Act  of  1902. 

When,  by  the  laws  of  any  other  state  or  foreign  country,  or  the  rules  ref- 
lations, rc'iuinments.  or  iniMosttums  theret>f.  or  of  any  department  or  oft  er 
tlurt-of.  any  taxes,  lines,  penalties,  licenses,  fees,  deposits  of  money  or  of  ;<- 
cuiitie-,  «)r  other  ohliK.itioiis  or  prohil)iti<>ns  additional  to,  or  in  exces*  «"»f. 
those  imposed  by  the  laws  of  this  State  upon  insurance  companies  of  si:ch 
otlier  state  or  foreign  country  or  their  ajjents,  are  imposed  on  insurance  c«  m- 
panies  of  tb.is  State,  doing  business  in  such  other  state  or  foreign  country.  >•' 
upon  their  agtnts  then  in.  ».o  long  as  such  laws  continue  in  force,  the  si'^e 
excess  taxes,  tines,  penalties,  licenses,  fees,  deposits,  obligations  and  prohi'«t- 
tions,  of  whatever  kird.  sjiall  be  imposed  upon  all  such  insurance  companif- 
of  such  other  state  or  foreign  country  doing  business  within  this  state  and 
upon   their   agints   here. 

New  Mexico.     Section  33,  Chapter  46,  of  the  Laws  of  1882. 
The  section  is  nearly  a  copy  of  the  Delaware  retaliatory  sec- 
tion, ante. 

New  York.  A  retaliatory  law  was  adopted  as  early  as  1865.  ap- 
pearing as  Chapter  694  of  the  acts  of  that  year.  It  is  embodied  in 
Section  33  of  the  insurance  law  of  1892,  and  is  as  follows: 

Section  33.  Reciprocal  Requirements.  —  If  hy  the  existing  or  future  laws 
of  any  State  an  insurance  corporation  of  this  State  having  agencies  in  such 
other  State,  or  the  agents  thereof,  shall  be  required  to  make  any  deposit  of 
securities  in  such  other  State  for  the  protection  of  the  policy-holders  or  othcr^ 
wise,  or  to  make  payment  for  taxes,  fines,  penalties,  certificates  of  authority, 
license  fees,  or  otherwise,  greater  than  the  amount  reouired  by  this  chapter  from 
similar  corporations  of  such  other  State  by  the  then  existing  laws  of  this 
State,  then  and  in  every  such  case  all  insurance  corporations  of  such  State, 
cstablishinc:  or  heretofore  lia\ing  established  an  agency  or  agencies  in  tl'.s 
State,  shall  be  and  they  are  hereby  required  to  make  the  like  deposit  for  the 
like  purposes  in  the  insurance  department  of  this  State,  and  to  pay  the  aupcrin* 
tendent  of  insurance  for  taxes,  fines,  penalties,  certificates  of  authority,  license 
fees,  and  otherwise,  an  amount  equal  to  the  amount  of  such  charges  and  pay- 
ments imposed  by  the  laws  of  such  other  State  upon  the  insurance  corporations 
of  this  State  and  the  agents  thereof. 

The  provisions  of  this  section  applied  only  to  companies  of  other 
States.  The  Legislature  of  1896,  in  consequence  of  the  restrictions 
placed  by  the   Prussian  government  upon  American  life  insurance 
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companies  which  had  done  business  therein,  causing  their  with- 
drawal from  that  country,  adopted  the  following  additional  re- 
taliatory provisions,  which  were  made  an  amendment  and  addition 
to  the  above  Section  23  oi  the  insurance  law: 

Whenever  it  shall  appear  to  the  superintendent  of  insurance  that  permission 
to  transact  business  within  any  foreign  country  is  refused  to  a  company  or- 
sranized  under  the  laws  of  this  State,  after  a  certificate  of  the  solvency  and  food 
management  of  such  company  has  been  issued  to  it  by  the  said  superintendent, 
and  after  such  company  has  complied  with  any  reasonable  laws  of  such  foreign 
country  requiring  deposits  of  monev  or  securities  with  the  government  of 
such  country,  then  and  in  every  such  case  the  superintendent  shall  forthwith 
cancel  the  authority  of  every  company  orp^anized  under  the  laws  of  such 
foreign  government  and  licensed  to  do  business  in  this  State,  and  shall  re- 
fuse  a  certificate  of  authority  to  every  such  company  thereafter  applying  to 
him  for  authority  to  do  business  in  this  State  until  nis  certificate  shall  nave 
been  duly  recognized  by  the  government  of  such  country. 

Efforts  to  repeal  the  last  section,  relating  to  foreign  countries, 
made  in  the  sessions  of  1897,  1899,  and  1900  failed. 

North  Dakota.  Section  49  [Section  3133  R.  S.]  of  the  Insur- 
ance Laws. 

Section  49.  Whenever  the  laws  of  any  other  State  of  the  United  Slates  or 
foreign  country  shall  require  of  insurance  companies  incorporated  under  the 
laws  of  this  State,  or  of  the  agent  thereof,  any  deposits  of  securities  in  aucb 
State  for  the  protection  of  policy-holders  or  otherwise,  or  any  payment  for 
taxes,  fines,  penalties,  certificates  of  authority,  license  or  fees  greater  than 
the  amount  reciuired  for  such  purposes  from  similar  companies  of  other  States 
by  the  then  existing  laws  of  this  State,  then  and  in  every  such  case  all  insurance 
companies  of  such  States  establishing  or  having  heretofore  established  an 
agency  in  this  State,  shall  be  and  are  hereby  required  to  make  the  same  de- 
posits for  a  like  purpose  with  the  State  treasurer  of  this  State,  and  to  pay  to 
the  commissioner  of  insurance  an  amount  equal  to  the  amount  of  such  cnarges 
and  payment  imposed  by  the  laws  of  such  other  States  upon  the  companies  of 
this  State  and  the  agents  thereof. 

Ohio.    Section  282  of  the  Revised  Statutes. 

Section  282.  .  .  .  When  by  the  laws  of  any  other  State  or  nation  any 
taxes,  fines,  penalties,  lic^se  fees,  deposits  of  money,  or  of  securities  or  other 
obligations  or  i)rohibitions  are  imposed  on  insurance  companies  of  this  State 
doing  business  in  such  State  or  nation,  or  upon  their  agents  therein,  so  long 
aa  such  laws  continue  in  force  the  same  obligations  and  prohibitions,  of  what- 
ever  kind,  shall  be  imposed  upon  all  insurance  companies  of  such  other  State 
or  nation  doing  business  within  this  State  and  upon  their  agents  here. 

Oklahoma.  Section  29  of  Article  i,  and  Section  20  of  Article 
3  of  Chapter  44  of  the  Laws. 

Section  29  is  substantially  the  same  as  the  Delaware  retaliatory 
section,  except  that  this  section  is  made  applicable  in  addition  to 
*'  any  other  kingdom  or  country."  Section  20  is  nearly  similar  to 
the  Delaware  section,  but  is  made  applicable  solely  to  life  insurance 
companies. 

South  Dakota.    Section  43  of  the  Insurance  Law. 

Section  43.  When  by  the  laws  of  any  State  or  Territory  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money  or  securities,  or  capital  require- 
ments, or  other  obligations  or  prohibitions  are  imposed,  or  would  be  im- 
posed, on  insurance  companies  ot  the  State,  doing  or  that  might  seek  to  do 
business  in  such  State  or  Territory,  or  upon  their  agents  therein,  so  long  as  such 
laws  continue  in   force  the  same  obligations  and   prohibitions,   of   whatever 
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kind,  shall  b«  impotcd  uiMn  all  insurance  companies  of  sach  State  or 
doing  business  within  this  State,  or  upon  their  agents  here. 

Tennessee.    Section  20  of  the  Insurance  Act  of  189s 

Section  ao.  Whenever  the  existing:  or  future  laws  of  any  other  State  of  the 
United  States  shall  require  of  the  insurance  companies  mcorporated  hj  or 
organized  under  the  laws  of  this  State,  or  the  agents  thereof,  any  depcoA  of 
securities  in  such  State,  for  the  protection  of  policy-holders  or  otherwise, 
greater  than  the  amount  required  for  similar  i>urposes  from  similar  companies 
of  other  States  by  the  then  existing  laws  of  this  State,  then  and  in  every  sodi 
case  all  companies  of  such  States  establishing  or  having  heretofore  establisihed 
an  agency  or  agencies  in  this  State  shall  be  and  are  hereb;r  required  to  make 
the  same  depo&it  for  a  like  purpose  with  the  treasurer  of  this  State,  and  to  pay 
into  the  treasury  of  this  State  for  taxes,  fines,  penalties,  license  fees,  or  other* 
wise,  an  amount  equal  to  the  amount  of  such  charges  and  payments  imposed  by 
the  law  of  such  State  upon  companies  of  this  State  and  the  agents  thereoL 

Texas.    Article  2948  of  the  Revised  Civil  Statutes. 

Article  2948.  Whenever  the  existing  or  future  laws  of  any  other  State  of 
the  United  States  shall  require  of  life  or  health  insurance  companies  inieor- 
porated  by  this  State  any  deposit  of  securities  in  such  other  State  before  trans- 
acting insurance  business  therein,  then  and  in  every  such  case  all  insurance 
companies  of  such  State,  shall,  before'  doing  any  insurance  business  in  this 
State,  be  required  to  make  the  same  deposit  of  securities  with  the  treasurer  of 
this  State. 

Vermont.    Sections  4215  and  4217  of  the  General  Laws. 

Section  4215.  \\'hen  by  the  laws  of  another  State  or  nation  a  deposit  of 
money  or  securities  is  required  to  be  made  with  the  treasurer  or  other  officer 
of  such  other  State  or  nation  by^  life  insurance  companies  of  this  State  domg 
business  therein,  the  same  deposit  of  money  or  securities  shall  be  made  with 
the  treasurer  of  this  State  by  the  life  insurance  companies  of  such  other  State 
or  nation  doing  business  in  this  State. 

Sec.  4217.  If  another  State  or  countqr  imposes  or  requires  of  a  domestic 
insurance  company  or  its  agents  doing  business  therein  taxes,  fees,  fines,  penal- 
ties, deposits,  obiiKations,  or  prohibitions  exceeding  those  imposed  by  this 
State  upon  or  required  of  foreign  insurance  companies  doing  business  herein, 
an  insurance  company  organized  under  the  laws  of  such  other  State  or  country 
and  its  agent  doing  business  in  this  State  shall  be  subject  to  taxes,  fees,  fines, 
penalties,  deposits,  obligations,  or  prohibitions  similar  to  those  so  imposed 
m  such  other  State  or  country,  and  the  same  shall  be  imposed,  required,  and 
enforced,  as  like  taxes,  fees,  fines,  penalties,  deposits,  obligations^  and  pro- 
hibitions are  under  the  laws  of  this  State. 

West  Virginia.     Part  of  Section  2,  Chapter  34,  of  the  Code,  as 

amended. 

When,  by  the  laws  of  any  other  State,  any  deposit  of  money  or  of  securities, 
or  other  obligations  or  {)rohibitions,  are  imposed  or  would  be  imposed  00  in- 
surance companies  of  this  State  doing,  or  that  might  seek  to  do,  businen  in 
such  other  State,  or  upon  their  agents  therein,  so  long  as  such  laws  conti&ac 
in  force,  the  same  obligations  and  prohibitions,  of  whatever  kind,  daaU  be 
imposed  upon  all  insurance  companies  of  such  other  State  doing  business 
within  this  State,  or  upon  their  agents  here. 

Wisconsin.    Section  272,  Compilation  of  Insurance  Laws  of 

Wisconsin. 

Section  272,  Whenever  the  laws  of  any  other  State  of  the  United  Ststea 
shall  require  of  life,  fire,  accident,  or  inland  navigation  insurance  oomnanlea.  or- 
ganized under  the  laws  of  this  State,  and  doing  business  in  such  otner  State, 
any  deposit  of  securities  for  the  protection  of  their  policy-holders  or  otherwise* 

ny  payment  for  taxes,  fines,  penalties,  certificates  of  authority,  license  fees* 
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or  otherwise,  greater  than  the  amount  required  by  the  laws  of  this  State  for 
the  same  purpose  from  similar  comi}anies  organized  under  the  laws  of  such 
other  State,  and  doing  business  in  this  State,  then  all  such  companies  of  such 
other  States  doing  business  within  this  State  shall  make  the  same  deposit 
with  the  State  treasurer,  and  shall  pay  him  the  same  sum  for  taxes,  nnes, 
penalties,  certificates  of  authority,  license  fees,  or  otherwise,  as  a  condition  to 
the  issue  of  a  license  to  them,  as  is  required  to  be  paid  by  the  laws  of  such 
other  State. 

Wyoming.    Section  33  of  the  Insurance  Laws. 

This  section  is  nearly  a  copy  of  the  Delaware  retaliatory  section. 

RHODE  ISLAND,  INSURANCE  SUPERVISION  IN, 
1856- 1903.  The  insurance  department  was  established  in  1856,  and 
was  composed  originally  of  a  board  of  three  commissioners.  In 
1863  the  law  was  amended  making  the  State  auditor  ex  officio  insur- 
ance commissioner.  The  auditor  is  elected  by  the  legislature  an- 
nually. The  board  of  three  commissioners  from  1856  to  1863  were 
John  R.  Bartlett,  William  R.  Watson,  and  Samuel  A.  Parker.  The 
commissioners  who  have  served  since  1863  are  as  follows: 


James  C.  Collins,    .  .        1863-1868 

James  M.  Spencer,  .  i868-z8Sa 

Samael  H.  Cross,  .        .        1882-1887 

Elisha  W.  Bucklin, .  .               1887-1888 

Almon  K.  Goodwin,  1888-1889 


William  C.  Townsend,  .  .  i88^rz89o 

Elisha  W.  Bucklin, .  .  .  1890-1891 

Albert  C.  Landers,  .  .  .  1891-1899 

Charles  C.  Gray,  .  1899- 


RHODE  ISLAND  MUTUAL  FIRE  INSURANCE  COM- 
PANY, Providence,  R.  I.  Organized  1848.  John  R.  Freeman, 
president;  Roscoe  L.  Colman,  secretary. 

RHODES,  STEPHEN  H„  president  of  the  John  Hancock  Mu- 
tual Life  Insurance  Company  of  Boston,  was  born  at  Franklin, 
Mass.,  November  7,  1825.  He  was  educated  in  the  public  schools 
and  engaged  in  manufacturing  and  mercantile  business  until  he 
became  interested  in  life  insurance.  He  was  mayor  of  Taunton, 
Mass.,  three  years,  a  member  of  the  Massachusetts  Senate  in  1870 
and  1871,  and  the  following  year  he  was  appointed  deputy  insurance 
commissioner  of  Massachusetts.  He  succeeded  Mr.  Clark  as  in- 
surance commissioner  in  1874,  and  was  reappointed  in  1877.  Mr. 
Rhodes  resigned  in  1879  to  accept  the  presidency  of  the  John  Han- 
cock. 

RICE,  JOHN  P.,  general  agent  of  the  Prussian  National  In- 
surance Company  of  Stettin,  was  born  at  Milwaukee,  Wis.,  Febru- 
ary 9,  1864.  He  was  educated  at  the  Milwaukee  Academy,  and  en- 
tered the  fire  insurance  business  at  an  early  age.  He  was  three  years 
in  the  Chjcago  local  agency  of  E.  M.  Teall  &  Co.,  and  afterward 
special  agent  of  the  Fire  Insurance  Association  of  London.  For 
two  years  he  was  assistant  manager  for  the  Union  of  San  Fran- 
cisco until  1891,  when  he  was  appointed  assistant  U.  S.  manager  of 
the  Prussian  National.  In  March,  1897,  Mr.  Rice  was  placed  in 
charge  of  the  Eastern  department  of  the  company,  with  headquar- 
ters at  New  York. 

RICHARDS,  ELLIS  G.,  United  States  manager  for  the  North 
British  and  Mercantile  Insurance  Company  of  Edinburgh,  was  born 
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at  Worcester,  Mass.,  December  i6,  1848.  After  a  public  school  edu- 
cation he  was  a  bookkeeper  eight  years  in  a  manufacturing  estab- 
lishment He  entered  the  fire  insurance  business  in  1874  in  the 
office  of  the  New  England  general  agency  of  the  CommerdaLl  Union 
at  Boston.  He  was  in  the  service  of  the  National  Board  of  Fire 
Underwriters,  with  headquarters  at  Worcester,  Mass.,  from  No- 
vember, 1874,  to  April,  1577,  then  special  agent  of  the  Royal  and 
Pennsylvania  Fire,  under  Foster  &  Scull  of  Boston,  until  May,  1881, 
when  he  became  special  agent  of  the  Queen  for  New  England.  He 
remained  in  charge  of  the  New  England  business  of  that  company 
until  his  appointment  to  the  secretaryship  of  the  National  Fire  of 
Hartford,  April  6,  1887.  He  was  elected  a  member  of  the  board  of 
directors  of  the  National  in  1895,  and  in  December,  1896,  he  was 
elected  to  the  vice-presidency,  in  addition  to  the  secretaryship.  In 
November,  1899,  he  accepted  the  position  of  manager  for  the  United 
States  of  the  North  British  and  Mercantile  Insurance  Company  of 
London  and  Edinburgh,  with  headquarters  in  New  York,  beginning 
his  duties  in  that  position  on  January  i,  is)00. 

RICHARDS,  FRED  E.,  president  of  the  Union  Mutual  Life 
Insurance  Company  of  Portland,  Me.,  is  a  native  of  Camden,  Me. 
He  entered  public  life  in  1873  as  a  member  of  the  legislature  of 
Maine,  representing  his  native  town,  and  was  re-elected  a  second 
term.  In  1875  ^^^  i^T^  ^^  ^^^  ^  member  of  the  executive  council, 
and  in  1871  was  appointed  by  Governor  Connor  State  land  agent 
In  1878  and  1879  he  was  a  trustee  of  the  insane  hospital.  In  1880  he 
was  appointed  by  Governor  Davis  State  bank  examiner,  to  which 
office  he  was  twice  reappointed  by  Governor  Robie.  He  resigned 
in  i^,  having  served  nearly  three  full  terms.  In  1886  he  opened 
a  banking  house  in  Portland,  and  has  since  been  the  local  fiscal 
agent  of  the  Maine  Central  and  other  railroad  companies,  and  of 
several  large  business  corporations.  When  the  Portland  National 
Bank  was  organized,  in  1899,  he  was  elected  president,  and  still  fills 
that  position.  Mr.  Richards  became  connected  with  the  Union 
Mutual  Life  in  1881  as  a  member  of  the  board  of  directors.  He 
served  as  a  member  of  the  finance  committee,  and  always  took  an 
active  interest  in  the  management  of  the  company.  On  the  death 
of  President  DeWitt  he  was  unanimously  elected  to  be  his  successor, 
and  began  his  administration  November  i,  1893. 

RIGGS,  GEORGE  W.,  president  Mutual  Life  Insurance  Com- 
pany of  Illinois,  was  born  in  Micanopy,  Florida,  April  16,  i86r.  His 
early  life  was  spent  on  the  farm  and  m  the  workshop.  His  insurance 
experience  was  gained  as  agent  and  manager,  representing  in  turn 
the  JEim.  Life  and  Equitable,  and  he  was  manager  at  Chicago  for 
the  New  York  Life  from  1892  to  1902.  He  was  elected  to  his 
present  position  in  1902,  on  the  organization  of  the  company,  which 
he  was  active  in  organizing. 

RIGGS  FIRE  INSURANCE  COMPANY,  Washington,  D.  C 
Organized  1883;  capital,  $100,000.  Thomas  Hyde,  president;  Harry 
C.   Birge,  secretary. 
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ROBERTS,  HARVEY  E.,  was  born  at  Elbridge,  N.  Y.,  May  25, 
1861.  After  a  high  school  education  he  entered  the  house  of  Mar- 
shall Field  &  Co.,  at  Chicago,  where  he  was  engaged  seven  years. 
He  came  to  New  York  to  represent  the  Chicago  Investigator,  and 
had  charge  of  its  New  York  office  four  years.  After  one  year's  ex- 
perience as  business  manager  for  the  Philadelphia  Insurance  Advo- 
cate he  became  half  owner  of  the  Surveyor  of  New  York  and  a 
member  of  the  firm  of  Hall  &  Roberts,  its  editors  and  publishers. 
He  retired  from  insurance  journalism  in  1903,  to  accept  a  position 
with  the  Interstate  Life  Insurance  Company  of  Indianapolis,  and 
was  elected  second  vice-president  of  the  company. 

ROBERTS,  JAMES  SAUL,  secretary  of  the  Metropolitan 
Life  Insurance  Company  of  New  York,  was  born  in  Liverpool, 
England,  May  6,  1859.  He  was  educated  in  a  private  academy, 
and  began  his  insurance  career  at  an  early  age  in  one  of  the 
branch  offices  of  the  Prudential  Assurance  Company  of  London. 
He  became  cashier  of  the  Manchester  branch  office  in  1879,  and  in 
June,  1880,  resigned  to  accept  a  position  with  the  Metropolitan 
Life  in  New  York.  Mr.  Roberts  has  filled  various  positions  at  the 
home  office  of  the  Metropolitan,  and  in  1898  was  appointed  assist- 
ant secretary.  He  was  advanced  to  his  present  position  in  October, 
1901. 

ROBINSON,  JOHN  H.,  ex-president  of  the  Vermont  Life  In- 
surance Company  of  Burlington,  was  born  in  Ontario,  Canada,  Feb- 
ruary 18,  1861.  His  insurance  experience  began  when  he  was  eight- 
een years  old,  with  the  Canada  Life  Insurance  Company.  A  few 
years  later  he  was  in  Wisconsin  as  the  State  agent  of  the  Manhattan 
Life,  and  in  1885,  being  then  but  twenty-four  years  old,  he  joined  the 
field  force  of  the  Michigan  Mutual  Life  as  its  State  agent  for 
Michigan.  In  the  autumn  of  1891  he  was  invited  to  Vermont  to 
take  the  management  of  the  Vermont  Life  Insurance  Company, 
which  had  just  been  resigned  by  Mr.  Hart.  He  was  elected  vice- 
president  and  manager,  his  services  beginning  December  ist.  On 
the  reinsurance  of  the  Vermont  Life  by  the  Metropolitan  Life  In- 
surance Company  in  March,  1900,  Mr.  Robinson  was  appointed 
manager  for  the  States  of  New  York  and  New  Jersey  for  the  Berk- 
shire Life  Insurance  Company. 

ROBSON,  WILLIAM  OLIVER,  supreme  secretary  of  the 
Royal  Arcanum,  was  born  near  Royal  Oak,  Talbot  County,  Md., 
November  7,  1843.  He  learned  the  printer's  trade  in  the  office  of 
his  father,  who  was  editor  and  publisher  of  the  Easton,  Md.,  Star 
nearly  forty  years.  Mr.  Robson's  early  vocation  was  journalism. 
He  was  a  reporter  successively  on  the  Norwich,  Conn.,  BuHetin, 
Norwich  Advertiser,  New  Haven  Palladium,  Boston  Post,  and  Bos- 
ton Transcript,  and  in  1873  became  official  stenographic  reporter  for 
the  Boston  cky  government,  in  which  capacity  he  continued  for  fif- 
teen years.  In  the  meantime  he  became  interested  in  the  Royal 
Arcanum,  and  in  1889  he  relinquished  all  other  business  to  devote 
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his  entire  time  to  the  order,  and  is  now  serving  his  twenty-sixth 
year  as  supreme  secretary. 

ROCHESTKR  -  GERMAN  INSURANCE  COMPANY. 
Rochester.  N.  Y.  Orf^nized  1872;  capital,  $200,000.  Frederick 
Cook,  president;  H.  F.  Atwood,  secretary. 

ROLLINS,  CHARLES  E..  insurance  journalist,  was  bom  at 
Holdemess,  N.  H.,  August  31,  1845.  and  in  early  youth  worked  on  a 
farm  and  in  a  country  store.  He  went  into  the  insurance  business 
as  a  local  fire  and  life  insurance  agent  at  Lawrence.  Mass..  in  1866, 
and  continued  until  1869,  when  he  removed  to  Philadelphia,  where 
he  was  a  local  agent  from  1869  to  1875.  In  August  of  the  latter  year 
he  located  in  Chicago.  He  purchased  the  Herald,  a  monthly  in- 
surance journal,  in  1876.  and  changed  its  name  to  the  Argus,  of 
which  he  continues  to  be  proprietor  and  publisher. 

ROTH.  HENRY,  secretary  of  the  Mutual  Life  Insurance  Com- 
pany of  Baltimore,  was  bom  of  German  parentage  at  Baltimore, 
January  16,  1858.  He  received  his  education  at  parochial  schools 
and  Bryant.  St  rat  ton  &  Sadler's  business  college  at  Baltimore, 
graduating  from  the  latter  in  1871.  He  entered  the  ser\'ice  of  the 
Mutual  Life  as  a  collector  and  solicitor  in  1875.  ^nd  was  afterward 
promoted  to  bookkeeper  in  the  office  of  the  company,  and  in  1886. 
at  the  early  age  of  twenty-eight,  was  elected  to  the  responsible  post 
of  secretary. 

ROTHERMEL,  S.  A.,  secretary  of  the  Traders  of  Chi- 
cago and  late  president  of  the  Chicago  Fire  Underwriters'  Associa- 
tion, is  a  native  of  Pennsylvania,  but  removed  to  Frccport,  III. 
when  a  boy.  and  obtained  his  first  employment  as  oiTice  boy  in  a 
local  insurance  agency  in  that  city.  He  went  to  Chicago  in  1866, 
and  was  for  a  time  a  special  agent  of  the  Teutonia  of  Geveland. 
which  was  burned  up  in  the  Chicago  fire  of  1871.  After  some 
years'  residence  at  Elgin,  111.,  in  a  mercantile  business.  Mr.  Rother- 
mel  returned  to  Chicago  and  to  the  fire  insurance  business.  He 
found  a  place  with  the  Traders  Insurance  Company,  and  has  been 
with  it  since.  In  1889  he  was  appointed  assistant  secretary  of  the 
company.  The  next  year  he  formed  a  partnership  with  Robert  J. 
Smith,  secretary  of  the  Traders,  to  transact  a  local  agency  business. 
Mr.  Rothermel  was  elected  president  of  the  Chicago  Fire  Under- 
writers* Association  after  the  death  of  President  Ayars  in  August, 
1893,  and  continued  in  office  until  the  reorganization  of  the  asso- 
ciation in  1894.  January  15,  1901,  he  was  elected  secretary  of  the 
Traders,  to  succeed  R.  J.  Smith,  deceased. 

ROWELL,  ALFRED,  special  agent  of  the  i^tna  Insurance 
Company,  was  born  in  the  city  of  New  York,  March  21,  1840.  He 
graduated  from  the  College  of  the  City  of  New  York  in  the  class 
of  1855,  and  entered  a  Boston  business  house  as  junior  clerk.  He 
began  his  insurance  career  with  the  Republic  Insurance  Com- 
pany of  New  York,  remaining  with  that  company  until  its  retire- 
ment, and  was  with  the  Imperial  until  1894.     In  1895  he  was  ap- 
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pointed  to  his  present  position  as  special  agent  and  adjuster  for 
the  i£tna  with  headquarters  in  New  York  city.  Mr.  Rowell  was 
president  of  the  Underwriters*  Association  of  the  Middle  Depart- 
ment in  1889,  and  is  still  an  active  member  of  that  organiza- 
tion. 

RpWE,  JOHN  SCOFIELD,  assistant  secretary  of  the  accident 
and  liability  department  of  the  ^tna  Life  Insurance  Company, 
was  born  at  Grand  Rapids,  Michigan,  November  6,  1868.  He  was 
educated  in  the  public  schools  and  Little  Rock  University.  After 
graduation  from  the  Grand  Rapids  Business  College  he  entered 
the  insurance  business.  He  obtained  his  experience  in  liability,  in- 
surance under  the  late  George  Munroe  Endicott,  and  was  auditor 
and  superintendent  of  agencies  of  the  United  States  branch  of  the 
Employers'  Liability  Assurance  Corporation  from  1891  to  1902, 
when  he  was  appointed  to  his  present  position. 

ROW,  SAMUEL  H.,  Michigan  State  agent  for  the  National 
Fire  Insurance  Company  of  Hartford,  was  bom  at  Sharon,  Wash- 
tenaw County,  Mich.,  March  10,  1840.  When  a  youth  he  worked 
on  a  farm,  and  was  also  a  district  school  teacher.  He  enlisted  in  the 
Twentieth  Michigan  Infantry  in  1862  and  saw  service  two  years, 
reaching  the  rank  of  first  lieutenant.  After  the  war  he  went  to 
Lansing,  Mich.,  where  he  was  a  clerk  in  the  oftice  of  the  Secretary 
of  State  two  years,  member  of  the  school  board  two  years,  and  mem- 
ber of  the  city  council  two  years.  He  was  deputy  Secretary  of  State 
of  Michigan  from  1867  to  1871.  In  the  latter  year  he  was  appointed 
the  first  commissioner  of  insurance  of  Michigan,  and  organized 
the  department.  Mr.  Row  was  commissioner  twelve  years.  Dur- 
ing the  time  he  was  twice  president  of  the  national  convention  of 
insurance  department  officials,  and  several  years  the  chairman  of 
the  convention  committee  on  uniform  blanks,  during  which  he  de- 
vised the  balance  sheet  form  of  annual  statement  for  life  insurance 
companies,  and  his  annual  reports  were  distinguished  for  their  in- 
telligent and  lucid  discussion  of  a  wide  range  of  insurance  subjects. 
When  his  last  ofticial  term  expired  he  accepted  an  offer  from  the 
Western  Union  to  serve  it  at  the  Chicago  headquarters.  One  year 
later  he  took  the  Michigan  State  agency  for  the  Washington  Fire 
and  Marine  of  Boston,  and  when  that  company  was  reinsured  by  the 
National  Fire  of  Hartford  he  transferred  his  services  to  the  latter 
company  in  the  same  capacity.  Mr.  Row  was  one  of  the  first  advo- 
cates of  a  standard  policy  of  fire  insurance  for  Michigan,  and  was  on 
the  state  commission  to  prepare  the  original  policy.  He  has  now 
associated  with  him  in  the  Michigan  field  his  son,  Mr.  Charles  Row, 
as  joint  state  agent. 

ROYAL  EXCHANGE  ASSURANCE  of  London.  Robert 
Dickson,  New  York  city,  resident  manager  for  the  United  States. 

ROYAL  INSURANCE  COMPANY  of  Liverpool.  Cecil  F. 
Shallcross,  manager,  New  York;  George  M.  Coit,  assistant  mana- 
ger; Frederick  W.  Day,  second  assistant  manager. 
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ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COM- 
PA  NY,  Des  Moines.  la.  Chartered  1886.  Frank  D.  Jackson, 
president;  Sidney  A.  Foster,  secretary. 

ROYCE.  PHILANDER  C,  secretary  of  the  Hartford  Fire  In- 
surance Company,  was  bom  in  1838  at  Plainfield,  HI.  He  obtained 
his  early  education  there,  and  in  i860  graduated  from  Knox  College 
at  Galesburg,  111.  After  leaving  college  he  taught  school*  and  in 
1863  was  elected  superintendent  of  city  schools  and  principal  of 
the  high  school  at  Joliet.  III.  Two  years  later  he  entered  the  fire 
insurance  business,  having  accepted  the  local  agency  at  Joliet  of  the 
Hartford  Fire  and  other  companies.  In  1866  he  began  field  work 
as  special  agent  for  the  Merchants  of  Chicago.  In  May,  1872,  Mr. 
Royce  again  entered  the  service  of  the  Hartford  and  became  a 
special  agent  of  its  Western  department  This  position  he  held 
until  called,  in  August,  1876,  to  fUl  the  office  of  secretary  of  the 
Girard  Fire  and  Marine  of  Philadelphia.  In  1881  he  once  more  re- 
turned to  the  Hartford  Fire  as  assistant  secretary,  and  in  June,  1886, 
he  succeeded  Mr.  Whiting  as  secretary.  Mr.  Royce  has  served  fonr 
years  as  a  member  of  the  Hartford  common  council  and  was  pres- 
ident of  the  board  for  one  year,  and  has  served  two  years  in  the 
board  of  aldermen.  In  April,  1895,  he  was  also  elected  a  member  of 
the  board  of  school  visitors. 

RUBBER  MANUFACTURERS'  MUTUAL  FIRE  INSUR- 
ANCE COMPANY,  Boston,  Mass.  Organized  1885.  E.  S.  Con- 
verse, president;  B.  F.  Taft,  secretary. 
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SACKETT,  ROBERT  EMORY,  secretary  of  the  National 
Life  Insurance  Company  of  the  United  States  of  America,  was 
born  at  Pittsford,  N.  Y.,  of  American  parentage,  November  11,  1852. 
He  was  educated  in  a  country  school  and  the  preparatory  de- 
partment of  Olivet  College.  For  a  time  he  was  a  farmer,  then 
went  to  Cedar  Rapids,  la.,  and  engaged  in  the  retail  grocery  busi- 
ness. Later  he  took  a  position  in  the  office  of  the  Blair  land  and 
railroad  interests  at  Cedar  Rapids,  la.,  where  he  remained  until 
1880,  when  he  became  assistant  cashier  of  the  W,  A.  McHenry 
Bank  at  Denison,  la.  After  two  years  he  resigned  this  position 
to  take  charge  of  the  land  grants  of  the  different  railroads  repre- 
sented by  the  Blair  interests,  with  headquarters  at  Sioux  City, 
la.  He  next  engaged  in  the  real  estate  and  insurance  business, 
after  which  he  was  elected  clerk  of  the  courts  at  Sioux  City,  la., 
which  position  he  held  until  he  became  connected  with  the  Iowa 
Life  Insurance  Company  as  secretary  in  1895.     He  was  connected 
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with  that  company  until  its  reinsurance  in  the  National  Life  Insur- 
ance Company  in  May,  1900,  when  he  became  secretary  and  general 
manager  of  the  National  Life. 

SAFETY  FUND  LAW  OF  NEW  YORK.  This  law,  which 
permits  the  accumulation  by  a  fire  insurance  company  of  New 
York,  from  its  net  profits,  of  a  fund,  one-half  of  which  may  be  de- 
posited with  the  insurance  department  to  be  held  for  the  protection 
of  the  unearned  premiums  of  the  company  and  to  serve  as  a  second 
capital  in  case  its  capital  and  assets  are  swept  away  by  a  great  con- 
flagration, the  other  half  to  be  retained  by  the  company  for  the 
payment  of  losses,  was  enacted  by  the  State  Legislature  in  its  ses- 
sion of  1874  (passed  April  16)  on  the  suggestion  of  Insurance  Super- 
intendent Chapman.  It  is  now  embodied  in  Sections  130,  131,  and 
132  of  Chapiter  690  of  the  laws  of  1892  (the  revision).  The  follow- 
ing companies  have  funds  accumulated  under  the  provisions  of  this 
law: 


Companies. 


Ba£Falo  Gennan, 

Contiiwotal, 

Gennan-American, 

Glens  Falls, 

Home, 

Niagara  Fire, 

United  States  Fire 

Westchester 

WilliamabuTi;  City  Fire. 


Deposited  with  the 
Insurance  Dept. 

Guaranty  Surplus 
Fund. 

^300,000 

|300,000 

600,000 

6go,ooo 

500,000 

500,000 

300,000 

200,000 

1,500,000 

1,500,000 

350,000 

•  ■■-  •■•■■■ 

135,000 

15,020 

300,000 
280,000 

300,000 
280,000 

Surplus  fund  laws  are  in  force  in  three  other  States,  the  pro- 
visions thereof  being  similar  to  those  of  the  law  of  New  York,  which 
was  the  first  to  enact  legislation  of  this  character.  The  States  and 
their  laws  are: 

Minnesota,  Chapter  18,  laws  of  1876,  re-enacted  by  Section  98  of 
the  general  law  of  1895. 

Rhode  Island,  Sections  26  to  32,  inclusive,  of  Chapter  156  of  the 
Public  Laws. 

Wisconsin,  Sections  1909  to  191 3,  inclusive,  of  the  Revised  Stat- 
utes. 

SALAMANDER  INSURANCE  COMPANY  of  St.  Petersburg, 
Russia.  Albert  Wilcox  &  Co.,  United  States  managers,  New  York 
city. 

SALVAGE  CORPS.  [See  Fire  Patrols  and  Salvage  Corps  in 
the  United  States.] 

SANBORN,  MOORE,  third  vice-president  and  superintendent 
of  agencies  of  the  Security  Mutual  Life  Insurance  Company  of 
Binghamton,  N.  Y.,  was  born  at  Tamworth,  N.  H.,  April  15,  i860. 
He  received  a  common  and  high  school  education,  and  studied  for 
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the  ministry,  which  he  entered  at  the  age  of  twenty,  holding  pastor- 
ates in  the  South  and  West,  until  1889,  when  tll-health  forced  him 
to  retire  from  the  ministry.  He  then  took  up  life  insurance,  being 
a  solicitor  for  the  New  York  Life  in  Georgia  and  Florida,  and  later 
ajfcncy  director  in  Nova  Scotia.  He  was  appointed  manager  at 
Detroit  for  the  Massachusetts  Benefit  Life  in  1893,  being  later  called 
to  the  home  office  as  assistant  superintendent  of  agents.  In  1895 
he  was  appointed  superintendent  of  agents  and  third  vice-president 
of  the  American  Union  Life,  and  in  1900  was  elected  to  his  present 
position.  He  is  also  editor  of  "The  Security  Agent,"  the  company's 
paper,  and  a  life  member  of  the  American  Unitarian  Association  of 
Boston,  and  active  in  the  affairs  of  the  Unitarian  church. 

SANDERS,  GEORGE  WHITE,  acttiary  of  the  Michigan  Mu- 
tual Life  Insurance  Company  of  Detroit,  was  bom  in  Jefferson 
County,  Indiana,  December  7.  1845.  He  was  graduated  from  the 
Indiana  University  in  1869,  with  the  degree  of  A.B.  After  gradua- 
tion, until  March,  1875,  Mr.  Sanders  was  engaged  in  dvil  engineer- 
ing in  the  South  and  West.  The  latter  year  he  entered  the  office  of 
the  Michigan  Mutual  at  Detroit,  and  in  January,  1891,  was  appointed 
its  actuary.  He  is  a  charter  member  of  the  Actuarial  Society  of 
America. 

SAN  FRANCISCO  LIFE  UNDERWRITERS'  ASSOCIA- 
TION  was  organized  in  March,  1895,  "to  promote  the  general  in- 
terests of  life  insurance  throughout  the  State  of  California."  The 
officers  and  executive  committee  elected  at  the  first  meeting  were: 
Henry  K.  Field,  general  agent  of  the  New  England  Mutual  Life, 
president;  John  Landers,  manager  of  the  Manhattan  Life,  vice- 
president;  Clarence  M.  Smith,  general  agent  of  the  Northwestern 
Mutual  Life,  secretary;  Dr.  F.  A.  Archibald,  general  agent  of  the 
Union  Central  Life,  treasurer.  The  officers  last  elected  were  Wil- 
liam C.  Lcviit,  president,  and  J.  W.  Hicks,  secretary.  The  associa- 
tion withdrew  from  the  national  body  and  is  at  present  dormant. 

SAN  FRANCISCO,  MANAGERS  OF  PACIFIC  COAST 
DEPARTMENTS  AT.  The  Pacific  coast  department  managers  of 
other  State  and  foreign  companies  at  San  Francisco  at  the  time  this 
volume  was  ready  for  the  press  were: 

AMBMCAN  FTKB  INSVBANOI  COMPANIBS. 


Companies. 

Agricultural,  N.  Y., 
American,  Mau., 

American,  N.  J., 

American  Central, 

American,  Pa., 

Caledonian  American,   T.  J.  Conroy 

G.  w.  y    - 


Manafers. 
Boardman  &  Spencer. 
Kdw.  Brown  &  Sona. 
C  J.  Stovel. 
(  Chrisiianaen.Goodwin 
I     &  Edwards. 
Christiansen ,  Edwards 

&  Gooc^win 
Edw.  Brown  &  Sons. 


1 


Colonial, 

Com.  Union,  N.  Y., 


McNear. 
C.  F  Mullins 
Arthur  G.   Mason  & 


/^     .•       ..1   M  V       i  Arthur  (i.   Mason 
Continental,  N.  Y.,     |     ^o.,  Spcl.  Agents 

^  '•  Frank  W.  Dickson. 


Concordia, 
Connecticut  Fire, 


Benj.  J.  Smith. 


Companies.  Manafen. 

Delaware,  Edw.  Brown  &  Sona. 

Dutchess,  N.  Y.,  C.  J.  Stoirel. 

Equitable,  R.  I.,  Wm.  J.  Duttoo. 

Fire  Assodat'n,  Phlla., Gutte  &  Frank. 
Firemen's  of  Baltimore,  C.  J.  Stovel. 
Franklin,  Geo.  F.  Grant. 

German- Alliance,  Geo.  H.  Tfson. 

German-American,         Geo.  H.  Tyson. 


German,  Freeport, 
Germania,  N.  Y. 


C.  H.  Ward. 
W.  H.  Breeding. 


Girard  Fire  &  Marine,  W.  O.  Waynian. 
Glens  Falls,  Ed.  £.  Potter. 

Greenwich,  Tom  C.  GfUt. 

Hanover,  N.  Y.,  Cesar  Bertbean. 

Hartford  Fire,  Belden  &  Palacfae. 


San  Francisco,  Managers  of.  Departments  at. 
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Companies. 

Home,  N.  Y.,  ] 

Indemnity.  N.  Y. 
Ins.  Co.  of  N.  Am., 
Kings  County, 

Mercantile,  Mass.,      -j 

Michigan  F.  &  M., 
Milwaukee  Mechanics, 
National.  Conn., 
National  Standard, 
New  Hampshire, 
New  York  Fire, 
N   Y.  Underwriters, 
Niagara,  N.  Y., 
North  German.  N.  Y., 
Northwestern  Nat., 
Orient, 


Managers. 
H.  L.  Koff, 
J.  D.  Coleman. 
W   H.  Lowden. 
James  D.  Bailey. 
Frank  J   Devlin. 
Chri.<<tianBen,  Edwards 

&  Goo.iwin. 
C.  A.  Henry  &  Co. 
L.  L  Bromwell. 
Geo.  D.  Domin. 
C  A.  Henry  &  Co. 
G.  H.  Tyson. 
C.  J.  Stovel. 
Mann  &  Wilson. 
W.  J    Landers. 
Walter  Spcyer. 
Geo.  W.  Turner. 
Wm.  Macdonald. 


Companies.^ 
Pennsylvania  Fire, 
Phenix,  Brooklyn, 
Phcenix,  Conn., 
Phila.  Underwriters, 
Providence- Wash. , 
Queen,  N.  Y., 
Rochester  German, 
Springfield  F.  &  M., 
Spring  Garden,  Phila. 

St.  Paul  F.  &  M., 

Teutonia,  N.  O., 
Traders,  Chicago, 
Union^  Pa., 
Victoria,  N.  Y., 
Westchester  Fire, 
Williamsburgh  City, 


Managers. 

Russell  W.  Osbom. 

H.  McD.  Spencer. 

G.  H.  Tyson. 

Gutte  &  Frank. 

Butler  &  Hewitt. 

RoUa  V.  Watt. 

T.  J.  Conroy. 

Geo.  D.  Domin. 
,  Frank  W.  Dickson. 
\  Christiansen,  Edwards 
1     &  Goodwin. 

Mann  &  Wilson. 

Gordon  &  Frazer. 

R.  W.  Osbom. 

Catton,  Bell  &  Co. 

Ed.  £.  Potter. 

Ed.  E.  Potter. 


POEBICN   FIRB  AND  MARINB  1NSURANCB  OOMPANIBS. 


Aachen  and  Munich, 

Alliance,  London, 

Atlas,  London, 

Baloise, 

Bavarian  Lloyds, 

British  America, 

British  &  For.  Marine, 

CaledoDian, 

Canton, 

Commercial  Union, 

Frankittrt  Marine, 

HaraburK-Bremen, 

Helvetia  Swiss, 

La  Fonciire, 

Law  Union  &  Crown, 

Liv.  &  Lon.  &  Glube, 

London  Assurance, 

London  &  Lancashire, 

L'Universe, 

Manchester, 

Marine, 

Netherlands, 

New  Zealand, 

JEtnz  Life, 
Connecticut  Mutual, 
Equitable.  N.  Y., 
Fidelity  Mutual, 
Germania, 
Home  Life, 
Manhattan, 
Massachusetts  Mutual, 
Metropolitan, 
Mutual  Benefit, 
Mutual  Life, 
National,  Vt., 


Cesar  Bertheau. 
C.  F.  Mullins 
Frank  J.  Devlin. 
Syi  &  Co. 

Voss.  Conrad  &  Co. 
H.  T.  Lamey. 
Balfour,Guihrie&Co. 
I'homas  J.  Conroy. 
Parrott  &  Co. 
C  F.  Mullins. 
Voss,  Conrad  &  Co. 
Rudolph  Herold,  Jr. 
Svz  &  Co 
Mann  &  Wilson. 
Catton.  Bell  &  Co. 
Chas.  D.  Haven. 
W.  J.  Landers. 
Wm.  Macdonald. 
Mann  &  Wilson. 
T.  J,  Conroy. 
Geo.  W.  McNear. 
Wm.  Macdonald. 
W.  P.  Thomas. 


N.  Brit.  &  MercantOe, 
North  German, 
Northern, 
Norwich  Union, 
Ocean  Marine, 
Palatine, 
Phcenix,  London, 
Prussian  National, 
Royal. 

Royal  Exchange, 
;  Scottish  Union  &  Nat., 
Standard  Marine, 
State, 

Sun,  London, 
Svea, 

Swiss  Marine, 
Thames  &  Mersey, 
Thurinna, 
Transatlantic  Fire, 
Union, 

Western,  Toronto, 
Welhelma, 
Yang  Tsze, 


UFB  INSURANCB  OOMPANIBS. 


E.  H.  L.  Gregory. 
A.  K.  P.  Harmon. 
A.  M.  Shields. 
G.  A.  Rathbun. 
W.  A.  Jacobs. 
Frank  Sperling. 
John  Landers. 
C.  T.  M.  Parker. 
J  S.  Roberts. 
Pickerins  &  Stiles. 
Stanley  Forbes. 
Gordon  M.  Stolp. 


New  England, 
New  York  Life, 
Northwestern  Mutual, 
Penn   Mutual, 
Phcenix  Mutual  Life, 
Provident  Savings, 
Prudential, 

State  Life,  Ind'napolis, 
Travelers, 
Union  Central, 
Union  Mutual, 
,  Washington, 


Tom  C.  Grant 
Walter  Speyer. 
W.  J.  Wilson. 
W.  H.  Lowden. 
H.  M.  NewhallftCo. 
C.  F.  Mullins. 
Butler  &  Hewitt 
T.  W.  Letton. 
Rolls  V.  Watt. 
Frank  W.  Dickson. 
T.  J.  A.  Tiedemann. 
J.  B.  F.  Davis  &  Son. 
Wm.  Macdonald. 
C.  A.  Henry  &  Co. 
Edw.  Brown  &  Sons. 
Syz  &  Co. 
W.  G.  Harrison. 
Voss,  Conrad  &  Co. 
V.  C.  Driffield. 
Catton,  Bell  &  Co. 
H.  T.  Lamey. 
Gutte  &  Frank. 
Balfour-Guthrie  Co. 

Henry  K.  Field. 
Charles  A.  McLane. 
Clarence  M.  Smith. 

E.  H.  Hart 
J.  W.  Hicks 
CarlC  Gross. 

A.  F.  MacFarlan. 

F.  McLaughlin. 
W.  W.  Haskell. 
C.  W.  Mills. 
W.  C.  Leavitt. 
Howard  Perrin. 


CASUALTY,   SURBTV,    AND  LIABILITY  COMPANIBS. 


iCtna  Life, 
iCtna  Indemnity, 
American  Surety, 
City  Trust,  Phila-. 
Employers'  Liability, 
Fidelity  and  Casualty, 
Ftdelity  and  Deposit, 
Frankfort  Ac.  &  P.  G., 
Hartford  Steam  Boiler, 

Uoyda  Plate  Glass,     I 


E   H.  L.  Gregory. 
Clemens  &  O'Bryan. 
Henry  W.  Lobb. 
Ed.  E.  Potter. 
Chas.  J.  Okell  &  Co. 
Chas  J    Rosworth. 
Frank  L.  Gilbert. 
Voss,  Conrad  &  Ca 
Mann  &  Wilson. 
Christensen.  Edwards 
&  Goodwin. 


Metropolitan  Plate  G.,  Mann  &  Wilson. 

National  Surety,  J.  H.  Borland. 

New  York  Plate  Glass, 

Preferred  Accident,        Thomas  Godwin. 

Standard  Life  and  Ace,  Clarence  F.  Briggs. 

Travelers,  W.  W.  Haskell. 

Union  Casualty,  T.  M.  Morgan. 

U.  S.  Casualty. 

U.  S.  Fidelity  &  Guar.,Robertaen  &  Hall. 
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SAK  FRANCISCO  UNDERWRITERS'  FIRE  INSURANCE 
PATROL.  At  the  twenty-fifth  annual  meeting  of  this  organiza- 
tion, January  i8,  1900,  Charles  A.  Laton  was  re-elected  president, 
John  Scott  Wilson  vice-president,  Rudolph  Herold,  Jr.,  secretary 
and  treasurer.  The  directors  are  as  follows:  John  Scott  Wilson, 
William  Macdonald,  V.  Cams  DrifReld,  Bernard  FayxnonviUe. 
George  W.  Spencer,  L.  L.  Bromwell,  Rudolph  Herold.  Jr.  At 
the  annual  meeting  held  in  January,  1902,  Mr.  Charles  A.  Laton, 
who  has  beeti  president  for  twenty-five  years,  resigned,  and  William 
Macdonald  was  elected  president.  Vice-President  Wilson  and 
Secretary  and  Treasurer  Herold  were  re-elected.  These  oflFicers  and 
directors  were  re-elected  at  the  annual  meeting  in  January,  1903.  In 
the  twenty-eiKth  annual  report,  giving  the  work  of  the  patrol  for  the 
year,  the  total  number  of  alarms  answered  was  given  as  680.  The 
total  insurance  loss  was  $352,064,  divided  as  follows:  on  buildings, 
$127,548;  un  contcnls,  $224,516. 

SARGEANT,  FRANK  W.,  secretary  of  the  New  Hampshire 
Fire  Insurance  Company,  was  born  at  Candia,  N.  H.,  March  7, 
i860.  He  obtained  his  education  in  the  schools  of  that  village  and 
at  Phillips  Exeter  Academy.  In  1882  he  entered  the  mercantile 
business  in  Boston,  where  he  remained  a  short  time.  He  then 
spent  a  brief  time  in  the  office  of  the  master  mechanic  of  the  New 
York  and  New  England  Railroad.  On  October  25,  1882,  he  en- 
tered the  employ  of  the  New  Hampshire  Fire  Insurance  Company, 
beginning  as  office  boy  and  working  his  way  through  all  the  depart- 
ments to  his  present  position. 

SAWYER,  AZARIAH  H.,  president  of  the  Agricultural  In- 
surance Company,  Watertown,  N.  Y.,  was  bom  at  Potsdam,  N.  Y., 
June  19,  1834.  He  received  his  education  at  Lowville  Academy. 
and  under  private  tutors,  and  studied  and  practiced  law.  From  1868 
to  1878  inclusive  he  was  county  judge  of  Jefferson  County,  New 
York.  He  was  a  member  of  the  Board  of  Education  of  Watertown 
nine  years  and  president  of  the  Board.  He  was  respectively  director, 
vice-president,  and  president  of  the  National  Union  Bank  of  Water- 
town,  and  is  a  director  in  various  railroad  and  manufacturing 
corporations.  In  1898,  after  the  death  of  J.  R.  Stebbins,  he  was 
elected  president  of  the  Agricultural.  The  degree  of  LILD.  was 
conferred  on  Judge  Sawyer  by  Hobart  College  in  i8g6. 

SCHEDULE  RATING.    [See  Universal  Mercantile  Schedule] 

SCHEDULE,  UNIVERSAL  MERCANTILE.  [See  Uni- 
versa!.] 

SCHERMERHORN.  WINFIELD  SCOTT,  insurance  jour- 
nalist, was  born  at  Burlington,  N.  J.,  March  11,  1863.  He  was  grad- 
uated from  the  Boys'  HTgh  School,  Burlington,  N.  J..  Farnum  State 
School,  Beverly,  N.  J.,  and  from  Pierce  Business  College,  Phila- 
delphia.    After  graduating  he  was  an  accountant  for  ten  years.     In 
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January,  1893,  he  purchased  the  "  Daily  Telegram/'  of  Camden,  N. 
J.,  conducting  it  with  success,  and  subsequently  he  became  the  ad- 
vertising manager  of  the  "Insurance  News,"  leaving  the  "News"  to 
accept  a  position  with  a  shoe  and  leather  magazine  in  its  ad- 
vertising department,  where  he  remained  until  December,  1898, 
when  he  again  returned  to  the  "  Insurance  News,"  to  become  its 
editor  and  manager.  On  October  31,  igoi,  he  purchased  the  "  In- 
surance News,"  thereby  becoming  its  publisher  as  well  as  its 
editor. 

SCHERR,  ARNOLD  C,  state  auditor  of  West  Virginia,  was 
born  in  Zurich,  Switzerland,  August  21,  1849.  He  removed  to 
this  country  when  quite  young,  and  was  educated  in  t)ie  common 
schools  and  commercial  college,  and  entered  mercantile  pursuits, 
later  being  engaged  in  the  manufacture  of  woolens.  In  1870  Mr. 
Scherr  was  elected  sheriflF  of  Grant  County,  W.  Va.,  re-elected 
in  1872,  and  again  elected  sheriff  in  1880  for  a  term  of  four  years. 
He  was  a  member  of  the  West  Virginia  House  of  Delegates  in 
1879,  was  a  delegate  to  the  National  Republican  Convention  in 
1884,  and  a  member  of  the  Republican  state  committee  for  ten 
years.     He  was  elected  to  his  present  position  in  1900. 

SCHUMANN,  HUGO,  president  of  the  Germania  Fire  Insur- 
ance Company  of  New  York,  is  a  native  of  Germany,  where  he  was 
born  in  1842.  After  three  years*  business  experience  in  Germany, 
from  1857  to  i860,  he  came  to  the  United  States.  On  the  breaking 
out  of  the  war  ia  1861  he  enlisted  in  the  army,  and  served  until  he 
was  wounded,  when  he  received  an  honorable  discharge.  His  con- 
nection with  'the  Germania  Fire  Insurance  Company  dates  from 
1863.  Four  years  after  he  entered  the  service  he  was  elected  secre- 
tary of  the  company.  In  1886  he  was  made  vice-president,  and  on 
the  death  of  Mr.  Garrigue,  in  1891,  he  succeeded  to  the  presidency. 

SCOTT,  EDWARD,  W.,  president  of  the  Provident  Savings 
Life  Assurance  Society,  was  born  at  Lockport,  N.  Y.,  October  7, 
1845.  His  first  appointment  was  with  the  Equitable,  to  the  office 
of  superintendent  of  agencies.  He  was  subsequently  elected  third 
vice-president,  and  resigned  that  office  in  1893,  to  become  foreign 
vice-president  of  the  society.  He  first  went  to  Australia  in  1885 
to  introduce  the  business  of  the  company  into  that  country,  and 
has,  in  fact,  been  around  the  globe  three  times  in  behalf  of  its 
foreign  business.  The  growth  of  its  foreign  business  is  largely  due 
to  his  energy  and  persistence.  He  resigned  in  February,  1896,  and 
was  elected  president  of  the  Provident  Savings  in  December  fol- 
lowing. Mr.  Scott  is  a  director  in  the  North  American  Trust  Com- 
pany, the  Merchants  Exchange  National  Bank  of  New  York  and 
other  financial  institutions.  He  was  president  of  the  Colonial  Club 
of  New  York  in  1892-3,  and  is  still  a  member,  and  is  also  a  mem- 
ber of  the  Union  League,  New  York  Athletic,  Lawyers,  Merchants, 
and  Suburban  Riding  and  Driving  Clubs,  the  Columbia  Yacht 
Club,  the  New  England  Society,  and  the  New  York  Historical 
Society. 
84 
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SCOTTISH  NATIONAL  INSURANCE  COMPANY  of  Chi- 
cago, III.  Organized  and  began  business  in  1903;  capital,  $100,000. 
A.  D.  Hannah,  president;  John  C.  Everett,  secretary. 

SCOTTISH  UNION  AND  NATIONAL  INSURANCE 
COMPANY,  Edinburgh,  Scotland,  was  chartered  in  1824.-  A.  Dun- 
can is  its  manager  at  the  Edinburgh  office,  and  J.  K.  Macdonald 
secretary.  It  commenced  business  in  1880  in  the  United  Stat^ 
with  headquarters  in  Hartford,  and  does  here  a  fire  insurance  busi- 
ness exclusively.  In  Great  Britain  it  also  insures  lives  and  grants 
annuities.  The  L^nited  States  trustees  are  Messrs.  Morgan  G. 
Bulkcley,  John  R.  Red  field,  and  Meigs  H.  Whaples,  Hartford.  Tlie 
American  representatives  of  the  company  are:  James  H.  Brew- 
ster, manager;  M.  Lewin  Hewes  and  Henry  J.  Houge,  agency 
superintendents;  T.  J.  A.  Tiedemann,  general  agent,  San  Fran 
Cisco. 

SCUDDER,  SILAS  D.,  fire  underwriter  and  banker,  was  bom 
of  American  parents  at  Vellore,  Madras  Presidency,  in  India, 
January  i,  1862.  He  was  educated  in  schools  in  England,  Ger- 
many, and  America,  and  was  graduated  from  Kornthal  University 
near  Stuttgart.  Germany,  in  1878.  He  was  a  clerk  in  the  Bank  of 
Montreal  in  New  York  city,  and  afterwards  was  engaged  in  the 
banking  and  insurance  business  on  his  own  account  in  Minnesota. 
Removing  to  Texas,  he  organized  at  San  Antonio  in  1889  the 
Alamo  Fire  Insurance  Company,  of  which  he  was  secretary  and 
manager  until  its  absorption  by  the  Germania  Fire  Insurance  Com- 
pany of  New  York  in  January,  1895.  Mr.  Scudder  was  then  ap- 
pointed Texas  manager  for  the  latter  company.  On  March  i. 
1897,  he  was  promoted  to  the  management  of  the  Germania's 
Southern  department  with  headquarters  in  New  York  city,  and  in 
line  of  promotion  with  the  official  staff  of  that  company.  His  early 
banking  experiences  induced  Mr.  Scudder  to  again  interest  himself 
in  that  business.  On  January  i,  1902,  Mr.  Scudder  was  elected 
treasurer  of  the  North  American  Trust  Company,  New  York. 

SEA  AND  LAKE  INSURANCE  COMPANY  of  Chicago, 
111.  Organized  1901,  West  Virginia  charter;  capital,  $500,000.  R. 
R.  Rhodes,  president;  S.  J.' Dow,  secretary. 

SEABOARD  FIRE  INSURANCE  COMPANY,  Norfolk,  Va. 
Organized  1896.  Capital,  $25,000.  John  L.  Roper,  president; 
G.  McG.  Goodridge,  secretary. 

» 

SEA  INSURANCE  COMPANY,  Liverpool,  England  Percy 
Chubb,  New  York,  attorney. 

SECURITY  FIRE  INSURANCE  COMPANY  of  Baltimore. 
Md.  Organized  1900;  capital,  $100,000.  J.  Ramsay  Barry,  presi- 
dent; N.  P.  Boyce,  secretary. 
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SECURITY  FIRE  INSURANCE  COMPANY,  Cincinnati,  O. 
Organized  1881;  capital,  $150,000.  F.  A.  Rothier,  president;  A. 
Benus,  secretary. 

SECURITY  FIRE  INSURANCE  COMPANY,  Davenport, 
la.  Organized  1883;  capital,  $100,000.  S.  F.  Oilman,  president; 
E.  J.  Babcock,  secretary. 

SECURITY  INSURANCE  COMPANY,  New  Haven,  Conn. 
Organized  1841 ;  capital,  $400,000.  C.  S.  Leete,  president ;  H. 
Mason,  secretary. 

SECURITY  LIFE  AND  ANNUITY  COMPANY  of  Greens- 
boro,  N.  C.  Organized  1901.  J.  Van  Lindley,  president;  Geo.  A. 
Grimsley,  secretary. 

SECURITY  LIFE  AND  SAVINGS  COMPANY,  Des  Moines, 
la.  Organized  1901.  Reinsured  in  the  Lincoln  Life  and  Trust  of 
Des  Moines  in  1902. 

SECURITY  LIFE  INSURANCE  COMPANY,  South  Bend, 
Ind.  Organized  1900.  J.  Fitz  Gibbon,  president;  C.  W.  Stover, 
secretary. 

SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
Binghamton,  N.  Y.  Organized  1886.  Chas.  M.  Turner,  presi- 
dent; William  G.  Phelps,  vice-president;  Jas.  W.  Manier,  treasurer. 
Assets,  $1,207,388.08;  surplus,  $568,854.96;  insurance  in  force  De- 
sember  31,  1902,  $36,336,866. 

SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 
Lincoln,  Neb.  Organized  1895.  S.  H.  Burnham,  president;  W.  A. 
Lindly,  secretary.. 

SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY, 
Philadelphia,  was  incorporated  in  1871,  and  began  business  in  1895. 
Capital,  $500,000.  Robert  E.  Pattison,  president;  O.  A.  Craine, 
secretary. 

SEWARD,  GEORGE  F.,  president  of  the  Fidelity  and  Casualty 
Company  of  New  York,  was  Bern  at  Florida,  N.  Y.,  November  8, 
1840.  He  was  educated  at  the  S.  S.  Seward  Institute  at  Florida 
and  at  Union  College,  Schenectady.  He  was  appointed  United 
States  consul  at  Shanghai,  China,  in  1861,  and  in  1863  he  was  made 
consul-general  in  China,  with  a  general  charge  of  all  consulates  in 
that  empire.  In  1867  he  was  sent  to  Siam  as  a  special  representative 
of  the  United  States  to  arrange  certain  questions  then  pending  be- 
tween the  two  governments.  In  1869  he  was  appointed  United 
States  minister  to  Corea,  that  being  the  first  diplomatic  appointment 
of  the  government  to  Corea.  In  1876  he  was  appointed  minister 
of  the  United  States  to  China,  and  served  in  that  capacity  until  the 
close  of  1880,  when  he  was  superseded  because  his  views  were  at 
variance  with  those  of  the  government  on  the  question  of  Chinese 
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immigration.  In  1881  he  published  a  work  en  tided  *'  Chinese  Im- 
migration in  Its  Social  and  Economical  Aspects."  In  1887  Mr 
Seward  was  elected  vice-president  of  the  Fidelity  and  Caisualty 
Company »  and  on  the  death  of  Mr.  Richards,  the  president,  in  1892, 
he  was  elected  president  He  has  contributed  various  artides  to 
the  reviews  and  other  publications  on  the  affairs  of  Eastern  Asia 
and  other  eoMioniical  questions.  He  is  chairman  of  the  committee 
on  taxatinii  of  ilie  New  York  Chamber  of  Commerce,  an  LCD.  ot 
Union  Collevie.  and  has  received  decorations  from  France  and  Den- 
mark for  services  in  the  East. 

SEXTON,  WILLIAM,  Pacific  Coast  fire  underwriter,  is  a 
native  of  Nova  Scotia,  and  was  born  October  24,  1832.  He  had  a 
common  school  education,  went  to  sea  as  a  sailor,  and  arriving  in 
California  many  years  ago  became  a  miner.  In  1868  he  was  in  pos- 
session of  a  local  insurance  agcncjf  in  San  Jose,  Cal.,  and  was  repre- 
senting the  Aiin2L  and  Phoenix  of  Hartford.  He  was  eight  years 
a  special  agent  on  the  coast  tor  the  Fireman's  Fund,  ten  years  as- 
sistant manager  in  the  Pacific  department  of  the  Lion  Fire,  and  in 
1891  succeeded  to  the  general  management  of  that  company,  as  wed 
as  of  the  Imperial  for  the  Pacific  States.  In  June,  1894,  Mr.  Sexton 
resigned  and  entered  the  service  of  the  Fireman's  Fund  of  San  Fran- 
cisco as  general  adjuster.  Mr.  Sexton  has  found  time  before  his  in- 
surance career  to  serve  the  people  as  a  public  functionary,  and  has 
been  justice  of  the  peace,  sheriff,  and  chief  of  the  police,  as  well  as 
a  representative  in  the  California  legislature. 

SH  ALLCROSS,  CECIL  F.,  manager  at  New  York  of  the  Royal 
Insurance  Company,  was  born  in  the  county  of  Cheshire,  England, 
November  28,  1872.  He  received  an  English  school  education. 
After  spending  six  months  in  a  merchant's  ofRce  in  Liverpool,  he 
became  connected  with  the  Liverpool  branch  of  the  Commercial 
Union  Assurance  Company  of  London,  in  February,  1891,  in  which 
office  he  remained  until  he  entered  the  service  of  the  Royal  at  the 
head  ofiice  of  the  company  in  March,  1893.  In  October.  1896,  he 
went  out  to  its  Calcutta,  India,  oflke,  and  in  December,  1899,  came 
to  New  York  and  was  appointed  manager  on  May  i,  1900. 

SHAW,  CHARLES  A.,  president  of  the  Hanover  Fire  In- 
surance company  of  New  York,  is  a  native  of  Whitestown,  Oneida 
county,  N.  Y.,  where  he  was  born  November  8,  1839.  Mr.  Shaw 
comes  of  Scotch  ancestry,  being  descended  on  the  maternal  side 
from  the  Wallaces  of  Renfrew  and  Stirling.  He  was  educated  at 
the  district  schools  and  Whitestown  Seminary,  and  his  first  voca- 
tion in  life  was  that  of  a  teacher.  He  went  to  the  front  in  1863  as  a 
private  of  the  Fourteenth  New  York  Heavy  Artillery,  and  sen-ed 
to  the  end  of  the  war.  In  October,  1866,  he  entered  the  office  of  the 
Hanover  Fire  Insurance  Company,  and  during  the  tirne  he  ha- 
been  with  the  company,  he  has  passed  through  various  posi- 
tions of  trust,  being  appointed  assistant  secretary  in  April,  1884. 
and  second  vice-president  in  January,  1896,  elected  vice-president 
January  19,  1899,  appointed  secretary  February  16,  1899,  and  elected 
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president  in  May,  igoo.  Mr.  Shaw  is  a  past  master  of  his  lodge  of 
Masons,  and  was  president  of  the  Brooklyn  Masonic  Veterans  in 
1901,  and  has  served  on  the  executive  committee  of  the  national 
council  of  administration  of  the  G.  A.  R.  He  was  elected  secretary 
of  the  National  Board  of  Fire  Underwriters  in  May,  1902. 

SHAWNEE  FIRE  INSURANCE  COMPANY,  Topeka,  Kan. 
Organized  1882;  capital,  $100,000.  H.  P.  Dillon,  president;  J.  W. 
Going,  secretary. 

SHEPLEY,  GEORGE  L.,  fire  insurance  agent  of  the  Providence, 
R.  I.,  firm  of  Starkweather  &  Shepley,  was  born  at  Dover,  N.  H., 
October  11,  1854.  He  was  educated  in  the  common  schools  of  Provi- 
dence, and  entered  the  insurance  business  at  the  age  of  seventeen. 
In  1872  he  began  business  as  a  broker  and  member  of  the  firm  of 
Shepley  &  Eddy,  which  became  in  1879  Starkweather  &  Shepley, 
and  in  1899  opened  an  office  in  New  York.  The  firm  represent  in 
Providence,  R.  I.,  the  Liverpool  and  London  and  Globe,  iEtna,  Hart- 
ford Fire,  Scottish  Union  and  National  and  other  offices,  and  he  has 
been  general  agent  for  the  Hamburg-Bremen  since  1875.  His  firm 
has  extensive  connections  in  London  and  Paris.  ^Ir.  Shepley  was  a 
member  of  the  military  staff  of  Governor  Dyer,  from  which  cir- 
cumstance he  acquired  the  rank  of  colonel.  He  is  a  prominent 
Mason,  is  much  interested  in  outdoor  sports,  and  is  a  member  of 
numerous  yacht,  sporting,  political,  and  social  clubs  in  Rhode  Island, 
New  York,  and  Montreal.  In  1902  Colonel  Shepley  served  as  lieu- 
tenant-governor of  the  state  of  Rhode  Island. 

SHIPLEY.  SAMUEL  R.,  president  of  the  Provident  Life  and 
Trust  Company  of  Philadelphia,  was  born  in  that  city,  of  Quaker 
parentage,  January  8,  1828.  He  was  educated  at  a  Friends'  academy 
at  Chester  County,  Pennsylvania,  and  at  an  early  age  became  part- 
ner of  a  large  importing  house  in  Philadelphia.  As  a  member  of 
the  firm  he  made  a  number  of  journeys  abroad  in  connection  with 
the  business.  Having  accumulated  a  sufficient  fortune  he  retired 
from  mercantile  pursuits  in  1863.  He  was  one  of  the  founders  of 
the  insurance  company,  and  was  elected  its  first  president  —  a  posi- 
tion he  still  occupies.  He  is  also  connected  with  various  financial 
and  charitable  institutions  of  his  native  city. 

SHOBER,  HOWARD  C,  commissioner  of  insurance  of  South 
Dakota,  was  born  of  Scotch-German  parentage  at  Tipton,  la.,  De- 
cember 24,  1859.  He  was  educated  at  the  Clarence,  la.,  high  school, 
and  Carthage  College,  Carthage,  111.  His  early  vocation  was  that 
of  school  teaching.  He  was  auditor  of  Hyde  County,  South  Dakota, 
and  is  publisher  of  the  "Bulletin,"  Highmore,  S.  D. 

SIMMONDS,  ALBERT  PRICE,  third  vice-president  of  the  In- 
ter-State Life  Insurance  Company  of  Indianapolis,  received  a  public 
school  education,  and  prepared  for  Yale,  graduating  therefrom  in 
the  class  of  1896.  He  was  born  at  Baltimore,  Md.,  October  27,  1875. 
After  graduation  he  became  a  physical  instructor  and  journalist, 
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being  business  manager  of  the  Surveyor,  New  York,  and  also  en- 
gaged in  electrical  railway  work.  He  began  his  insurance  career 
as  general  agent  in  Xew  York  for  the  Union  Central  Life  of  Cin- 
cinnati, and  later  became  superintendent  of  agents  of  the  Inter- 
State  Life,  and  in  Februar>%  igoj.  was  elected  third  vice-president 
He  is  a  member  of  the  Sons  of  the  Confederacy,  Underwriters' 
Club,  SaganK^re  Ijodge  F.  A.  M.,  Philadelphia  Cricket  Qub,  and  the 
Phi  Gamma  Delta  fraternity.  He  is  also  a  director  in  the  Fowler 
Trust  A<%s()ciation  and  other  financial  institutions. 

SKANDIA  INSURANCE  COMPANY  of  Stockholm.  Sweden, 
was  organized  in  1855,  &nd  entered  the  United  States  for  reinsurance 
business  in  May,  1900,  making  a  deposit  with  the  Ohio  department 
Cecil   F.   Shallcro^s,  manager  and  attorney  in  the  Unitijd  States. 

SKILTON,  DeWITT  C,  president  of  the  Phoenix  Insurance 
Company  of  Hartford,  was  bom  at  Plymouth,  Conn.,  January  11, 
1839.  In  1855  he  removed  to  Hartford  and  became  a  dry  goods 
clerk.  In  October,  1861,  he  entered  the  insurance  business  as  a 
clerk  of  the  Hartford  Fire  Insurance  Company.  In  1862  he  went  to 
the  war  as  a  litutenant  in. the  Twenty-second  Regiment  of  Connect- 
icut Volunteers.  He  returned  the  following  year  and  resumed  his 
desk  in  the  ofHce  of  the  Hartford.  In  December,  18^7,  he  was 
elected  secretary  of  the  Phoehix  Insurance  Company;  in  August 
1888,  vice-president,  and  on  the  death  of  Mr.  Kellogg,  in  February, 
1891,  succeeded  him  as  president.  Mr.  Skilton  was  secretary  of 
the  National  Board  from  1881  to  1883,  vice-president  from  i8&i  to 
1890.  and  was  elected  president  in  May,  1891,  and  was  re-elected  in 
1892  and  1893.  declining  a  re-election  in  1894.  He  was  a  member 
of  the  committee  which  prepared  the  New  York  standard  policy. 

SLOCUM,  CHARLES  M.,  assistant  manager  of  the  United 
States  branch  of  the  Aachen  and  Munich  Fire  Insurance  Company, 
was  born  in  Philadelphia  in  1858,  and  in  1877  entered  the  office  oi 
Louis  Wagner,  a  local  agent  of  that  city.  In  1882  he  was  book- 
keeper in  the  United  Firemen*s  Insurance  Company,  and  in  1883 
a  special  agent  of  that  company.  In  1888  he  was  the  New  England 
special  agent  of  the  Providence- Washington  Insurance  Company, 
in  1890  the  New  England  special  agent  of  the  Phoenix  of  London. 
in  1897  assistant  manager  of  the  Eastern  Department  of  the 
Aachen  and  Munich,  and  in  1902  the  assistant  manager  of  the 
United  States  branch  of  that  company. 

SMITH,  ARTHUR  L.  J.,  insurance  journalist,  is  a  native  of 
Charleston,  S.  C,  where  he  was  born  May  31,  i860.  He  is  the 
grandson  of  William  Loughton  Smith,  representative  from  South 
Carolina  in  the  first  five  Congresses  of  the  United  States,  and  son 
of  William  Wragg  Smith,  a  distinguished  botanist  and  entomolo- 
gist. He  received  his  high  school  education  at  Astoria,  N.  Y.,  and 
after  service  as  court  reporter  on  the  New  York  daily  papers, 
entered  the  office  of  the  Spectator  in  September,  1877,  when  serenteen 
years  old.     For  nine  years  following  he  had  charge  of  the  statistical 
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work  of  that  journal,  being  sub-editor  the  latter  part  of  that  period. 
In  1888  Mr.  Smith  became  one  of  the  proprietors  of  the  Spectator 
and  its  business  manager  and  associate  editor.  He  is  a  member  of 
the  Montauk  Club,  Riding  and  Driving  Club,  and  Crescent  Athletic 
Club  of  Brooklyn,  and  the  Underwriters'  Club,  and  the  Society  of 
American  Authors,  of  New  York  city. 

SMITH,  CHARLES  J.,  insurance  journalist,  was  born  at 
Brighton,  England,  in  1841.  and  came  to  the  United  States  in  1865. 
He  was  educated  at  a  private  school  at  Brompton,  and  began  his 
business  life  as  a  shorthand  reporter  upon  the  Brighton  "  Pulpit." 
After  coming  to  this  country  he  was  first  employed  as  a  proofreader 
on  the  New  York  "  Sun,"  and  subsequently  for  three  years  was  city 
editor  of  that  paper.  In  1869  he  started  the  New  York  daily  "  Star," 
and  was  its  managing  editor  until  1876.  After  a  year  upon  the  New 
York  '*  Express,"  as  city  eiditor,  he  established  in  1877  the  '*  Insur- 
ance Record,"  of  which  he  continues  to  be  the  proprietor.  Mr. 
Smith  entered  the  service  of  the  Mutual  Life  of  New  York  as  one 
of  the  official  staff  at  the  home  office  in  1885. 

SMITH,  HARRY  ALEXANDER,  assistant  secretary  of  the 
National  Fire  Insurance  Company  of  Hartford,  was  born  in  Massa- 
chusetts May  24,  1869.  He  prepared  for  college  at  Williston  Semi- 
nary, Easthampton,  Mass.,  and  Cayuga  Lake  Military  Academy, 
Aurora,  N.  Y.,  and  was  graduated  from  Amherst  College  with  the 
class  of  ^890.  For  a  short  time  he  was  local  agent  in  Rochester, 
N.  Y.,  then  special  agent  in  New  York  State  for  the  National  Fire 
of  Hartford,  later  State  agent,  and  in  January,  1900,  was  elected 
assistant  secretary  of  the  company.  Mr.  Smith  at  the  time  of  his 
election  to  an  official  position  with  the  National  was  first  vice- 
president  of  the  Underwriters'  Association  of  New  York  State,  an 
organization  in  which  he  has  held  important  official  positions  for 
several  years. 

SMITH,  THOMAS  H.,  fire  insurance  adjuster,  Chicago,  111., 
is  a  native  of  the  State  of  Maine,  and  was  born  December  12,  1847. 
After  an  academic  and  high  school  education  he  entered  business 
in  a  private  banking  office  in  Bangor,  Me.,  with  which  was  associ- 
ated a  large  local  insurance  agency.  In  1873  he  went  west  for  the 
North  British  and  Mercantile  Insurance  Company,  and  was  with 
that  company  for  more  than  twenty  years,  first  at  Kansas  City,  Mo., 
later  at  Cincinnati,  Ohio,  and  from  1875  till  December  31,  1894,  at 
Chicago,  during  the  last  five  years  of  the  time  giving  his  attention 
to  its  losses.  Mr.  Smith  was  president  of  the  Illinois  State  Board 
and  has  been  closely  identified  for  many  years  with  the  Fire  Under- 
writers* Association  of  the  Northwest,  serving  a  term  as  vice-presi- 
dent and  for  many  years  on  the  executive  committee.  He  has  also 
been  vice-president  and  is  still  a  director  of  the  Society  of  the  Sons 
of  Maine  in  Illinois.  Since  leaving  the  service  of  the  North  British 
and  Mercantile  he  has  been  engaged  in  independent  adjusting  in 
Chicago  and  the  West 
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SMITH.  WILLIAM  SIMEON,  actuary  of  the  John  Hancock 
Mutual  Life  Insurance  Company  of  Boston,  was  bom  at  Suffield, 
Conn.,  September  30,  1837.  He  was  graduated  from  Williams  Col- 
lege in  the  class  of  i860,  and  bis  early  vocations  were  those  of  printer 
and  teacher.  Mr.  Smith  was  connected  with  the  Kentucky  insur- 
ance department  from  1870  to  1876;  was  assistant  actuary  of  the 
Columbia  Life  of  St  Louis  in  1876  and  1877,  and  was  deputy  in- 
surance commissioner  of  Massachusetts  from  1877  to  1894.  In  the 
latter  year  Mr.  Smith  resigned  the  olhce  in  wkuch  he  had  earned 
distinction  to  accept  that  of  actuary  of  the  John  Hancock  Mutual 
Life.     He  is  a  member  of  the  Actuarial  Society  of  America. 

SNOW,  £  LB  RIDGE  G.,  vice-president  of  the  Home  Insurance 
Company  of  New  York,  was  bom  at  Barkhamsted,  Conn.,  January 
22,  1841.  He  was  educated  at  Fort  Edward  Institute,  New  York, 
and  studied  law  in  Waterbury,  Conn.,  but  gave  up  a  prospective 
career  at  the  bar  to  enter  the  insurance  business  as  a  clerk  in  an 
agency  ofBce  in  that  place.  In  1862  he  joined  the  office  force  of 
the  Home  in  the  city  of  New  York,  and  was  some  years  afterward 
made  State  agent  of  the  company  for  Massachusetts,  with  head- 
quarters in  Boston.  Here  he  also  organized  the  firm  of  HoUis  & 
Snow,  local  agents.  In  1885  Mr.  Snow  was  recalled  to  New  York 
as  assistant  secretary,  and  in  1888  he  was  elected  to  a  vice-presi- 
dency of  the  company. 

SOMMERS,  HENRY  CANTINE,  editor  of  the  Insurance  Rec- 
ord,  was  born  in  New  York  city  November  22,  1861.  He  was  grad- 
uated from  Cornell  University  in  1881  and  from  Columbia  Law 
School  in  1883.  He  was  admitted  to  the  bar  in  1883,  s^nd  practiced 
law  in  New  York  five  years.  He  entered  the  field  of  daily  journal- 
ism in  1889,  and  in  1894  was  one  of  the  founders  of  Inswnnce 
Opinion,  but  in  1898  sold  his  interest  in  that  paper,  and  in  December. 
1899,  assumed  his  present  position. 

SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY, 
Richmond,  Va.  Organized  in  February,  1900.  Capital,  $2oo,ooa 
B.  B.  Munford,  president;  L.  T.  Dobie,  secretary. 

SOUTH  CAROLINA  FIRE  INSURANCE  AGENTS'  AS- 
SOCIATION was  organized  at  Columbia,  June  21,  1899,  The  fol- 
lowing officers  were  electeti :  John  B.  Reeves,  Charleston,  presi- 
dent; Allen  Jones,  Columbia,  vice-president;  A.  H.  Walker,  Colum- 
bia, secretary.  At  the  annual  meeting  in  Greenville,  December  30, 
1902,  the  following  officers  were  elected:  President,  William  Gold- 
smith, Jr.,  of  Greenville;  vice-president,  J.  H.  Moses;  secretary  and 
treasurer,  C.  B.  Simmins,  Columbia. 

SOUTH  CAROLINA,  SUPERVISION  OF  INSURANCE 
IN,  1876-1903.  In  South  Carolina  the  comptroller-general  is  charged 
with  limited  duties  of  insurance  supervision.  Since  the  insurance 
law  was  passed  in  1876  the  comptrollers-general  have  been  Johnson 
Hagood,   John    Brat  ton,   W.    E.    Stoney,   John    S.   Verner,   W.    H. 
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Ellerbe,  James  Norton,  L.  P.  Epton,  D.  P.  Derham  and  A.  W.  Jones, 
the  present  incumbent  of  the  office.    The  term  is  for  two  years. 

SOUTH  DAKOTA,  SUPERVISION  OF  INSURANCE  IN, 
1889-1903.  After  the  state  was  organized  the  State  auditor  was 
charged  with  the  duties  of  insurance  supervision,  his  term  being  two 
years,  and  his  election  by  the  people.  L.  C.  Taylor  was  the  first 
official,  from  November  2,  1889,  and  was  succeeded  in  1893  by  J.  E. 
Hippie,  and  he  in  1897  by  H.  £.  Mayhew.  The  State  Legislature  of 
1897  established  a  department  of  insurance  with  an  official  in  charge 
styled  cominissioner  of  insurance.  His  term  is  for  two  years.  J.  H. 
Kipp  was  appointed  to  the  office  in  1897,  but  in  March,  1898,  was  re- 
moved by  the  governor  on  a  charge  of  malfeasance,  and  Thomas  H. 
Ayers,  the  governor's  private  secretary,  was  appointed  to  fill  the  va- 
cancy temporarily.  In  a  few  days  he  turned  over  the  commissioner- 
ship  to  L.  C.  Campbell.  F.  G.  King  succeeded  him,  and  the 
present  commissioner,  appointed  in  1901,  is  Howard  C.  Shober. 

SOUTHERN  UNDERWRITERS  of  Greensboro,  N.  C  Or- 
ganized in  1903.  Policies  are  guaranteed  by  the  Southern  Stock 
Mutual,  Southern  Loan  and  Trust  companies,  Underwriters'  Asso- 
ciation, and  the  Home  Insurance  Company,  all  of  Greensboro. 

SOUTH-EASTERN  TARIFF  ASSOCIATION.  The  first 
meeting  of  this  association  was  held  at  New  Holland  Springs,  near 
Gainesville,  Ga.,  on  August  16,  1882.  At  that  meeting  about  thirty 
companies  were  represented,  and  promise  of  co-operation  was  re- 
ceived from  about  seventeen  others.  Captain  Edward  S.  Gay,  the 
present  manager  for  the  Insurance  Company  of  North  America,  was 
the  temporary  chairman,  and  the  following  permanent  officers  were 
chosen  at  that  time:  President,  Clarence  Knowles  (then  special 
agent  of  the  New  York  Underwriters*  Agency);  vice-president, 
Peter  F.  Pescud  (then  a  special  agent  of  the  Commercial  Union); 
secretary,  Thomas  Peters  (then  a  general  adjuster  in  Atlanta,  Ga.). 
The  operations  of  the  association  first  covered  the  States  of  North 
Carolina,  South  Carolina,  Georgia,  and  Alabama,  and  its  object 
was  stated  to  be  "to  organize  and  maintain  local  boards;  to  estab- 
lish and  enforce  adequate  rates  and  uniform  commissions,  and  in- 
culcate sound  principles  of  underwriting."  Subsequently  it  ex- 
tended its  jurisdiction  over  Virginia,  Florida,  Mississippi,  and 
Louisiana. 

Mr.  Knowles  remained  president  of  the  association  until  June, 
1888,  at  which  time  Major  Livingston  Mims  was  elected.  He  was 
in  office  until  1894,  when  he  was  succeeded  by  Thomas  Egleston. 
His  successor  in  1896  was  Samuel  Y.  Tupper,  who  retired  in  1898I 
and  was  succeeded  by  Captain  Edward  S.  Gay.  The  present  incum- 
bent of  the  presidency  is  Harry  C.  Stockdell,  who  was  elected  in 
1900.  Thomas  Peters  continued  in  office  as  secretary  until  May, 
1886,  when  he  was  succeeded  by  Charles  C.  Fleming,  who  was 
continued  as  secretary  until  he  resigned  to  accept  service  with 
the  German-American  in  March,  1891.  Mr.  Fleming  was 
succeeded  by  Samuel  Y.  Tupper,  who  served  until  1894,  when  he 
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resigned  to  take  the  management  of  the  Queen  for  the  South,  and 
Mr.  Fleming  rettimed  to  the  secretaryship. 

The  most  important  work  of  the  association  has  been  the  en- 
forcement of  an  adequate  tariff  and  uniform  commissions,  which 
latter  legislation  has  been  vigorously  prosecuted  throughout  the 
Southern  territory  under  the  authority  of  the  association  for  the 
past  eight  years.  The  association  has  jurisdiction  now  over  the 
States  of  Virginia,  North  Carolina,  Georgia,  Alabama,  and  Flor- 
ida, the  first-named  having  repealed  its  anti-compact  law  in  1902. 
There  being  anti-compact  laws  in  South  Carolina,  Mississippi, 
and  Louisiana,  the  companies  act  independently  of  each  other  in 
making  rates. 

The  twenty-first  annual  meeting  was  held  at  Old  Point  Comfort, 
Va.,   May  21,  22,  and  23,   1902.     President  Stockdell  presided,  and 
representatives  of  fifty-two  companies  out  of  a  total  membership  of 
fifty-seven   were  present   on   roll   call.     President   Stockdell,   in  his 
annual  address,  said  no  association  stands  stronger  or  more  prominent 
for  correct  practices  in  fire  underwriting,  and,  organized  as  it  was  in 
a  time  when  demoralization  prevailed  in  the  matter  of  rates,  policy 
forms,  and  clauses,  it  had  brought  order  out  of  chaos,  so  to.  speak, 
until  at  the  present  time  the  association,  covering  a  limited  field, 
was  as  nearly  perfect  as  such  associations  can  be  made.    The  work- 
ings of  the  association,  and  its  benefits  to  the  insuring  public  have 
been,  he  said,  misunderstood  in  some  of  the  states  to  the  end  that 
it  was  prevented  from  legally  conducting  its  affairs  therein,  but  the 
times  seem  to  be  improving,  and  what  appeared  a  few  years  ago  as 
tendency  toward  disrupting  the  association  altogether  seemed  to  be 
disappearing.     Reference  was  made  to  the  advance  in  rates,  which, 
he  said,  the  association  was  the  first  to  put  into  effect ;  and  to  the 
competition  of  stock  mutual  companies  in  North   Carolina,  which 
had  refused  to  recognize  the  increase  in  mtcs.     New  ratings  and 
schedules  in  special  classes  of  risks  were  detailed  by  the  president, 
and  special  conditions  in  certain  parts  of  the  territory  were  referred 
to  and  recommendations  made  regarding  most  of  them. 

Referring  to  the  Jacksonville,  Fla.,  conflagration,  the  president 
said  southern  insurance  history  had  no  case  parallel  to  it,  and  it 
was  to  be  hoped  that  nothing  like  it  would  occur  again.  A  new 
city  had  arisen  in  the  place  of  the  old,  and  hardly  a  vestige  of  the 
fire  remained.  Reference  was  made  to  a  settlement  of  annoying 
matters  in  connection  with  the  New  Orleans  compact  oflSce,  to 
Florida  legislation,  and  legislation  in  Mississippi  and  South  Caro- 
lina, which  prevented  the  use  of  the  three-fourths  value  clause  on 
buildings  in  Florida,  and  prevented  the  use  of  the  coinsurance 
clause  in  Mississippi. 

Regarding  the  repeal  of  the  Wharton  law  m  Virginia,  which 
restored  the  association  to  full  authority  in  the  state,  he  said  it  was 
an  interesting  fact  that  the  repeal  of  this  anti-compact  law  was  the 
result  of  the  opposition  to  it  of  the  people  themselves,  who  had 
learned  in  several  ways  the  disadvantage  they  were  placed  under  by 
withdrawal  of  associations,  inspections,  and  rate  revisions.  Re- 
ferring to  the  imposition  of  license  taxes  by  towns  in  Alabama  and 
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Georgia,  which  had  in  a  number  of  towns  been  increased  in  an  un- 
warranted manner,  he  said  in  all  cases,  especially  where  the  busi- 
ness was  not  large  enough  to  warrant  the  imposition  of  the  license 
tax,  rates  had  been  increased  to  cover  the  tax.  In  almost  every  case 
this  had  brought  relief,  but,  if  resorted  to  very  often,  it  would 
become  expensive,  and  he  suggested,  as  a  means  to  avoid  this,  the  use 
of  the  pink  slip,  attached  to  policies,  setting  forth  the  reason  for  in- 
creased rates. 

Other  matters  were  briefly  touched  upon  in  the  address  and  rec- 
ommendations regarding  them  made,  and  in  closing  President  Stock- 
dell  praised  the  work  of  the  inspectors,  special  agents,  executive 
committee,  and  Secretary  Fleming. 

Secretary  Fleming's  report  gave  in  detail  the  work  of  the  asso- 
ciation during  the  year,  and  reported  receipts  for  the  year  ending 
March  31st  of  $65,20^^82,  and  disbursements  of  $62,484.46.  The 
following  comparative  exhibit  of  the  work  of  the  association  in 
rating  and  inspections  was  given : 


Cities  and  towns 

Cotton  warehouses  and  platforms.. . 

Cotton  and  woolen  mills 

Phosphate  works 

Cottonseed  oil  mills 

Saw-mills  and  other  special  hazards. 

Sprinkler  inspections 

Sprinkler  reinspections. 

Blectric  light  inspections 

Inspections  risks  not  sprinklered 

Reinspections  risks  not  sprinklered .. 


1898 

1899 

Z900 

1901 

1,926 

«»X57 

a»3iS 

a»4<» 

3.J07 

3»38o 

3f670 

3i9i3 

1,160 

«»993 

X1423 

1,548 

323 

375 

387 

4xa 

545 

607 

7XO 

78s 

3.655 

41*27 

5t9»5 

6,690 

453 

457 

476 

498 

x,iai 

«i376 
619 

1,667 

i»9'S 

529 

759 

860 

183 

'1^ 

303 

356 

39 

8z 

147 

95a 

190a 


ai490 
4*240 
1,638 

474 

Q75 

8,oao 

Sia 

2.033 

«»054 

463 

327 


The  president's  address  was  referred  to  a  committee  of  twenty- 
five,  which  was  appointed  by  the  chair  as  follows :  Messrs.  Mcll- 
waine,  Rees,  Dexter,  Morton,  Wilson,  Coffin,  Royce,  Bus  well,  Gay, 
Low,  Stillman,  Dewey,  Thomasson,  Burger,  Johnston,  Mitchell, 
Burchell,  Shallcross,  Andrews,  Chatterly,  Randolph,  Warren, 
McCord,  At  wood,  and  Babb ;  and  the  following  is  a  summary  of  the 
report  of  the  committee : 

Advance  in  Rates,  35  per  cent.  Increase. —  Resolved,  That  the  executive 
committee  be  instructed  to  at  once  revise  the  general  tariff  in  such  a  manner 
as  will  result  in  an  increased  revenue  equal  to  the  flat  advance  of  25  per  cent, 
rcently  ordered  by  the  companies,  and  that  these  revised  schedules  be  applied 
throughout  the  territory  of  the  association. 

Lumber  Risks.  —  Resolved,  That  the  present  rules  relating  to  clauses  on 
lumber  risks  remain  unchanged. 

Special  Hazards,  Fire  Protection  Clause.  —  Resolved,  That  the  fire  pro- 
tection clause,  as  promulgated  by  the  executive  committee,  be  made  a  general 
rule  of  the  association. 

Southern  Cotton  Oil  Company,  Average  Rate  on  Stock  Policies,  Special 
Rate  for  Stock  Policies.  —  Resolved,  That  this  association  disapproves  of  the 
method  of  making  an  average  rate  and  of  the  special  form  of  policy  set  forth 
in  the  president's  address,  and  that  this  action  be  made  applicable  to  all  classes 

of  risks.  ,        «,,«.. 

Policy  Forms,  Conference  Committee  of  National  Board.  —  Resolved,  That 
consideration    of    the    several    forms    and    clauses    adopted    by    the    Nations* 
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Board  o{  Fire  Underwriters  be  referred  to  the  incoming  exccutiTC  comoaittee. 
with  inMructioriH  that  they  adopt  the  same  when  finally  completed  and  promul- 
gated liy  the  National   lU>ard. 

("onfcrcnoc  I'ommittcc,  Kc\ision  of  Certain  Schedules.  —  No  action  was 
taken  in  rcftronce  to  this  subject,  it  l>einff  understood  that  the  conference  com- 
mittees were  still  work  in  fp  upon  the  scheoules  referred  to. 

Sprinkled  Kisks.  —  KcM)lved.  That  this  matter  be  laid  on  the  table. 

Cotton  Ki^ks.  Round  Lap  Bale.  —  Resolved,  That  this  subject  be  referred 
to  thf  incoming  executive  committee. 

Fuel  Oil  —  Storage  Tanks  and  Barges.  —  This  matter  was  left  in  the  hands 
of  the  executive  committee. 

(iaholine  for  I'ucI  —  Permits  and  Charges.  —  This  matter  was  left  in  the 
hands  of  the  exomtive  committee. 

(irain  in  Klcvators,  —  Resolved,  That  the  80  per  cent,  coinsurance  clause 
shall  stand  for  ^Jdin  in  cievaiurs,  and  that  concession  in  rate  be  granted,  in 
the  jn<lKment  of  the  executive  committee,  when  too  per  cent,  coinsurance  clause 
is  usfd. 

Iron  Safe  Clause.  —  Resolved,  That  this  entire  subject  be  laid  on  the  table. 

National  (lasolinc  Lamp  Manufacturers*  Association.  —  Resolved,  That  the 
present  charges  for  the  use  of  gasoline  vapor  lamps  be  retained  without  change. 

C  otton  Policies  —  Subrogation  Waived.  —  Resolved,  That  this  matter  be 
referred  to  the  incoming  executive  committee  with  an  expression  that  it  is  the 
scn».e  «»f  this  meeting  that  the  waiving  of  the  subrogation  clause  is  unnecessary 
and   undesiral)le. 

HirminKham,  Ala.  —  Agencies  in  Adjacent  Towns.  —  Resolved,  That  this 
matter  be  referred  to  the  incoming  executive  committee,  with  instructions  that 
thev  take  up  the  subject  with  the  Fire  Underwriters*  Association  of  Birming- 
ham, lotiking  to  the  abrogation  of  Section  XII  of  the  by-laws,  which  provides 
again^it   the  plaiing  of  agents  or  sub-agents  in  adjacent  towns. 

Florida  Hotels. -- Resolved,  That  the  rule  of  the  association  be  enforced 
in  case  of  Florida  hotels  by  requiring  the  25  per  cent,  increase  in  rates. 

Mississippi  Legislation  —  Coinsurance  Clause.  —  Resolved,  That  we  "[**€ 
courteous  and  respectful  acknowledgment  of  the  communication  from  the  Mis- 
sissippi Compress  Association  and  assure  them  of  our  regret  at  the  burdens 
and  injury  resulting  to  their  business  from  the  laws  of  Mississippi,  as  now  con- 
strued by  the  courts  of  that  state,  in  annulling  the  application  of  the  comsur- 
ancc  clause  in  policies  of  fire  insurance.  That  we  advise  them  that  the  present 
practice  in  regard  to  the  insurance  of  cotton  in  Mississippi  was  not  put  m 
operation  by  the  South  Eastern  TariflF  Association,  as  this  association  is  pro- 
hibited by  law  from  having  any  control  of  the  business  of  insurance  in  that 
state,  but  that  it  was  done  by  the  companies  acting  in  their  individual  capac- 
ity as  neccssirv  for  the  protection  of  their  interests.  That  we  deeply  regret 
that  under  the  operation  of  the  law  we  are  not  at  liberty  to  Uke  such  action 
as  an  association  as  will  afford  the  relief  desired,  even  if  it  were  otherwise  in 
our  power  to  do  so.  as  we  are  apprehensive  that  such  action  would  be  in  coo; 
flict  with  the  statutes  of  that  state.  The  suggestions  made  by  the  Mississippi 
Compress  Association  as  to  conditions  under  which  cotton  may  be  insured  as 
heretofore  command  our  most  respectful  consideration;  but  the  fact  remains 
that  substantially  the  same  conditions  set  forth  in  their  resolutions  were  em- 
bodied in  policies  by  a  special  clause  which  has  been  made  inoperative  by  a 
decision  of^  the  courts.  That  we  assure  the  Mississippi  Compress  Association 
of  our  desire  to  do  all  that  we  can  to  facilitate  their  business  and  promote 
every  interest  of  the  people  of  their  state;  but  we  believe  existing  statutes  as 
now  construed  by  the  courts  make  it  impracticable  for  us  so  to  do. 

South  Carolina  —  Valued  Policy  Law  and  Endorsement  Slips.  —  A  rcsoio- 
tion  was  oflFcred  to  the  eflfect  that  requirement  of  endorsement  slips  to  be  ais- 
continued  be  made  a  mandatory  rule  of  the  association,  but,  upon  being  pn^ 

to  a  vote,  the  motion  was  lost.  ...  ,  ax.      ^^ut^ 

Virginia  Legislation  —  Repeal  of  Anti-compact  Law. —  A  sub-conammee 
had  been  appointed  to  report  to  the  committee  of  twenty-five  recommendations 
as  to  measures  to  be  taken  for  rate-making  by  the  association  in  the  swe  01 
Virginia.  This  sub-committee  recommended  the  appointment  by  the  as«o°** 
tion  of  an  advisory  committee  of  seven  members  to  have  jurisdiction  ot  raies, 
rules,  and  forms  in  the  state  of  Virginia,  subject  to  the  executive  comm'^"' 
The  report  of  the  sub-committee  was  discussed  at  length,  but  the  »0''oy"8 
resolution  was  finally  passed  as  the  action  of  the  committee  of  twenty-ftve. 
Resolved,  That  this  association  resume  jurisdiction  in  Virginia  as  to  r**^*-,  . 
Saw   and    Planing    Mills  —  Revised    Schedules   for   Dry   Kilns.  —  Kesolvea, 
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That  the  report  of  the  special  committee  appointed  to  revise  the  schedule  for 
dry  kilns  be  adopted  as  the  action  of  the  committee  of  twenty-five,  said  report ' 
being  attached  as  a  part  of  this  report. 

Cotton  Policy  Forms.  —  Resolved,  That  the  incoming  president  appoint  at 
his  early  convenience  a  committee  of  five  to  investigate  and  report  to  the 
executive  committee  upon  the  question  of  cotton  policy  forms  and  rates  and 
the  insurance  of  cotton  in  transit,  and  that  the  executive  committee  be  vested 
with  power  to  act  upon  such  report. 

Reinsurance  of  Marine  Companies.  —  Resolved,  That  the  matter  of  pre- 
paring forms  for  reinsuring  marine  companies  be  referred  to  the  committee 
of  five  on  cotton  p(^icy  forms,  as  recommended  by  this  committee,  and  that 
the  report  of  the  said  committee  of  five  be  submitted  to  the  executive  com- 
mittee by  the  ^th  of  Tune  next. 

Cotton  Policies  —  Waiver  of  Subrogation.  —  Resolved,  That  it  is  a  violation 
of  the  rules  of  the  association  for  a  company,  member  of  the  association,  to 
waive  the  subrogation  clause. 

North  Carolina  —  Competition  of  Non-Board  Companies.  —  Resolved,  first, 
That  members  of  the  association  be  required  to  enforce  the  rule  which  pro- 
vides that  agents  shall  strictly  observe  rates,  rules,  and  forms  for  all  com- 
Eanies  represented  by  them.  Second,  That  from  and  after  June  i,  1902,  no  mem- 
er  shall  continue  to  be  represented  by  an  agent  not  obtaining  his  rates  and 
observing  the  rules  of  the  association  for  all  companies  represented,  whether 
members  of  this  association  or  not.  Third,  That  the  executive  committee  be 
authorized  to  suspend  the  tariff  at  any  agency  when  necessary  to  protect  the 
business  of  members. 

Phosphate  and  Fertilizer  Risks  —  Revision  of  Schedules.  —  The  special 
committee  appointed  to  report  upon  a  revision  of  schedule  for  phosphate  and 
fertilizer  risks,  having  been  unable  to  complete  its  work,  asked  for  an  exten- 
sion of  time  until  the  next  meeting  of  the  executive  committee.  A  resolution 
was  passed  giving  the  said  committee  the  desired  additional  time. 

Tobacco  Risks  —  New  Schedules.  —  A  special  committee  appointed  by  the 
executive  committee  having  had  under  advisement  for  several  months  past  a 
revision  of  the  tobacco  schedule,  including  revision  of  certain  deficiency 
charges,  especially  as  relating  to  patent  dryers,  also  the  incorporation  therein 
of  a  standard  of  protection  for  dryers,  made  its  final  report  in  detail,  which 
was  adopted  as  the  action  of  this  committee.  The  said  report  is  attached  as  a 
part  of  this  report.  ,  ^      r. 

Phosphate  and  Fertilizer  Risks  and  Cottonseed  Oil  Mills.  —  (A)  Southern 
Cotton  Oil  Company,  Savannah,  Ga.  At  the  request  of  L.  VV.  Haskell,  vice- 
president,  a  special  committee  had  been  appointed  at  this  meeting  to  confer 
with  him,  looking  to  the  improvement  of  the  property,  and  the  said  committee 
submitted  a  report  covering  details  agreed  upon  between  the  parties,  which 
was  adopted,  as  follows:  1.  Remove  frame  storage  buildings  or  sheds  of  plant 
No.  2,  which  now  expose  the  oil  mill  and  soap  warehouse.  2.  Provide  standard 
roof  for  section  of  soap  warehouse  now  provided  with  tar  paper  roof.  3.  Erect 
a  standard  fire  wall  at  westerly  end  of  frame  seed  houses  now  exposed  by  and 
exposing  acid  chamber  of  plant  No.  1.  Said  fire  wall  to  extend  along  the  end  of 
seed  houses  and  continue  at  least  5  feet  beyond  frame  sides  of  buildings.  Wall 
to  rise  in  parapet  at  least  3  feet  above  highest  point  of  seed  warehouses.  4. 
We  recommend  that  the  executive  committee  investigate  the  exposure  hazard  to 
the  oil  tanks  in  connection  with  the  risks  and  take  such  action  as  is  necessary 

to  minimize  the  same.  , ,  ,  ,  .  -.^        u     • 

Vice-president  Haskell,  in  a  letter  addressed  to  the  sub-committee,  having 
asked  for  recognition  of  certain  items  of  fire  protection  m  some  of  the  plants 
of  the  Southern  Cotton  Oil  Company,  which  had  been  denied,  as  claimed  by  the 
secretary  of  the  association,  the  following  resolution  was  offered  bjr  the  sub- 
committee: Resolved,  That  we  recommend  the  secretary  of  the  association  and 
the  sprinkler  inspector  be  requested  to  take  up  this  matter  with  the  Southern 
Cotton  Oil   Company,  and  give  such  relief  as  in  their  judgment  may  be  de- 

As  a  substitute  for  the  recommendation  of  the  sub-committee  the  following 
resolution  was  adopted:  Resolved,  That  the  matter  be  referred  to  the  executive 
committee  with  instructions  to  apply  the  tariff  justly  to  all  risks  of  this  class 

^'^''phosphaU^a'nd' Fertilizer  Risks  and  Cottonseed  Oil  Mills. -(B)  Exposure 
Charges  for  Conflagration  Hazard.  —  Resolved,  That  the  executive  committee 
be  fMuested  to  carefully  consider  the  question  of  exposure  charges  and  con- 
flagraSon  hazard  in  phosphate  and  fertilizer  risks,  cottonseed  oil  mills  and  other 
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large  nianufacturing  cttablithniaits,  and  to  take  rach  action  as  they  may  deem 
ncccHsary. 

License  Taxes  —  Increase  of  Rates.  —  Resolred,  That  the  matter  and  the 
manner  of  increase  of  rates  on  account  of  excessive  taxation  be  referred  to  the 
executive  committee  with  power  to  act. 

Local  lioards  and  I^ocal  Board  Assessments.  -~  Resolved,  That  the  payment 
by  companies  of  assessments  for  local  board  expenses  be  disallowed,  and  that 
no  assessments  by  local  boards  for  expenses  be  permitted,  except  such  as  are 
authorized  and  approved  bv  the  executive  committee  in  specific  cases,  said  ex- 
penses to  be  paid  out  of  the  funds  of  the  association,  and  charged  as  an  item 
uf  association  expense. 

Violations  —  Cancellation  of  Policies  in  all  Cases.  —  Resolved,  That  the 
present  rule  be  continued. 

Electrical  Inspections  —  Special  Agents.  —  Resolved,  That  the  executive 
committee  be  authorized  to  employ  such  additional  help  as  may  be  necessary 
to  effrctivclv  perform  the  work  of  the  association. 

( )f!ice  \v  ork.  —  Resolved,  That  the  matter  of  establishing  the  office  of  as- 
sistant secretary  be  referred  to  the  incoming  executive  committee,  with  power 
to  appoint  an  assistant  to  the  secretary  at  any  salary  which  in  their  judgment 
may  be  deemed  wise  and  expedient. 

The  following  resolution  was  also  adopted:  Resolved,  That  the  executive 
committee  be  requested  that  in  the  selection  of  an  assistant  secretary  and 
other  employees  of  the  association  they  make  diligent  efforts  to  secure  men 
well  equipped  to  become  experts,  and  shall  blso  make  careful  investigation  of 
the  present  employees  of  tne  association,  to  ascertain  whether  or  not  they 
are  well  qualified  to  perform  the  work  expected  of  them,  and  if  not  to  at  once 
Skccuri*  the  right  material. 

The  following  new  business  was  also  referred  to  the  committee  of  twenty- 
five:  Competition  of  mutual  companies. 

The  following  resolution  was  offered,  but  upon  being  put  to  vote  was  lost: 
Resolved,  That  when  the  president  and  secretary  of  the  association  shall  become 
satisfied  that  there  is  bona  fide  mutual  competition  on  any  sprinklered  risk, 
they  shall  suspend  the  rate  on  that  risk. 

American  Tobacco  Company  —  Iron  Safe  Clause.  —  Resolved,  That  the 
question  of  a  special  form  of  iron  safe  clause  for  use  of  the  American  To- 
bacco Company  be  referred  to  the  incoming  executive  committee. 

Saw  and  Planing  Mill  Plants.  —  Is  lumber  subject  to  25  per  cenL  increase 
in  rates?  Resolved.  That  lumber  located  on  the  premises  of  saw  and  planing 
mill  plants  is  subject  to  the  25  per  cent,  increase  in  rates. 

SuKar  Houses  —  Increase  of  Basis  Rate. —  A  request  was  presented  that  the 
association  consider  the  necessity  as  stated  of  increasing  basis  rates  of  sugar 
house  risks  1  per  cent.,  but  no  action  was  taken,  further  than  to  adopt  a  reso- 
lution iccciving  the  letter  of  request  as  information. 

The  report  of  the  committee  was  adopted  except  that  the  follow- 
inj?  resolution  was  substituted  for  the  clause  regarding  sprinklered 

risks : 

Resolved  (i),  That  the  rules  governing  the  executive  committee,  or  presi- 
dent and  secretary,  in  throwing  open  rates  on  standard  textile  mills,  be  ex- 
tended to  include  also  manufacturing  risks,  engaged  in  the  manufacture  ot 
equipment  and  mill  machinery  for  such  standard  mills,  provided  such  manu- 
facturing risks  have  a  standard  sprinkler  equipment. 

(j)  That  said  rule  be  further  amended  to  provide  that  where  the  executive 
committee  or  president  and  secretary  are  satisfied  that  there  is  actual  mutual 
competition  for  such  textile  mill  or  manufactory  conditioned  upon  the  equip- 
ment of  such  risks  to  standard  requirement  within  a  reasonable  lime  (the  time 
in  each  case  to  be  specified)  tfiat  the  executive  committee  or  president  and 
secretary  may  suspend  lates  pending  such  improvement  within  the  time  so 
specified,  during  which  time  the  said  risks  may  be  open  to  competition 
against  .such  mutual  companies.  ,  .       .     j     j  • ♦„  -«  to 

(3)  If  said  risks  shall  be  made  to  conform  to  standard  requirements  as  to 
sprinkler  and  other  equipments  within  the  period  stated,  the  suspension  01 
rates  thereon  shall  be  permanent.  .  .     -     .   *-*•  or 

Saw  and  Planing  Mill  Plants.  —  Insert  after  lumber  detached  aoo  feet  or 
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The  following  resolution  was  also  adopted: 

Resolved,  That  when  any  risk  has  been  given  a  rate  bv  this  association 
and  same  has  been  promulgrated,  no  reduction  shall  be  made  thereon  except 
such  as  are  allowed  tor  betterment  on  the  schedule,  and  only  for  such  better- 
ment as  has  been  made  since  the  promulgation,  except  by  specific  authorization 
of  the  executive  committee. 

The  following  officers  and  executive  committee  were  elected: 
President,  W.  E.  Chapin  of  Atlanta,  manager  for  the  Fire  Associa- 
tion of  Philadelphia  and  Pennsylvania  Fire;  vice-president,  W.  E. 
Reynolds  of  Atlanta,  general  agent  of  the  German- American ;  sec- 
retary and  treasurer,  C.  C.  Fleming;  executive  committee,  resident 
members  —  Thomas  Egleston,  George  J.  Dexter,  C.  W.  Phillips,  A. 

B.  Andrews,  James  S.  Middleton,  D.  B.  Harris,  B.  H.  Abrams,  F. 

C.  Calkins;  for  Virginia,  L.  R,  Warren;  North  Carolina,  E.  E. 
Paschall;  South  Carolina,  E.  G.  Seibles;  Georgia,  H.  L.  Roan; 
Florida,  H.  R.  Bush;  Alabama,  J.  C.  Hunter. 

The  following  force  operates  under  the  direction  of  the  associa- 
tion: 

Special  Agents,  T.  N.  Harris,  R.  T.  Caldwell,  J.  S.  Raine,  Jr.,  Geo.  W. 
Mills,  David  B.  Taylor,  Frank  J.  McCarthy. 
Electrician  —  A.   M.  Schoen. 

Assistant  Electricians  —  A.  H.  Apperson,  R.  P.  Strong. 
Inspector  —  S.  F.  Lawton. 
Assistant  Inspector  —  Ewell  Gay. 

STAMPING    CLERKS. 


Birmingham,  Ala.,  Jno.  C:  Ruse,  Jr. 
Columbus,  Ga^  A.  C.  Murdoch. 
Mobile,  Ala.,  James  G.  Terry. 
Jacksonville,  Fla.,  H.  M.  Holliday. 
Atlanta,  Ga.,  R.  N.  Clark. 
Augusta,  Ga.,  VV.  C.  Rader. 


Macon,  Ga.,  F.  A,  Williams. 
Rome,  Ga.,  W.  S.  Langford. 
Savannah,  Ga.,  J.  A.  Herschbach. 
Charlotte,  N.  C.,  R.  S.  Busbee. 
Wilson,  N.  C,  E.  B.  Cabb. 


LOCAL  BOARDS.    . 

The  following  are  the  Local  Boards  within  the  jurisdiction  of  the 
association,  with  the  names  of  their  secretaries  or  managers,  at  the 
time  this  Cyclopedia  went  to  press,  1903: 

NORTH  CAROLINA 


Asheville,  D.  C.  Waddell,  Jr. 
Beaufort.  B.  J.  Bell. 
Concord,  M.  B.  Stickley. 
Durham,   J.    H.    Southgate. 
Edenton,  Wood  &  Folk. 
Elizabeth  City,  L.  E.  Old. 
Enfield,  Jno.  J.  Robertson. 
FayctteviUe.  F.  R.  Rose. 
Gastonia,  Wm.   H.   Lewis. 
Goldsboro,  Murry  Borden. 
Greensboro,  D.  C.  Waddell. 
Greenville,  J.  L.  Sugg. 
Henderson,  Wm.  A.  Hunt. 
Hickory,  L.  G.  Hay. 
Hillsboro,  D.  H.  Hamilton. 
Louisburg,  Thos.   B.   Wilder. 
Maxton,  Dr.  D.  M.  McBryde. 
Monroe,  W.  M.  Gordon. 
Morganton,  J.  H.  Pearson. 
Mt.  Airy,  Geo.  W.  Sparger. 
Newbern,  N.  C.  Hughes. 


Newton,  T.   H.   McLelland. 
North  Wilkesboro,  H.  W.  Horton. 
Oxford.  W.  H.  Hunt 
Raleigh,  B.  G.  Cowper. 
Reidsville.  W.  C.  Suples. 
Rockinffham,  W.  N.   Everett. 
Rocky  Mount.  Jacob  Battle,  Jr. 
Rutherfordton,  A.  L.  Grayson. 
Salisbury,  J.  Allen  Brown. 
Scotland  Neck,  A.  B.  Hill. 
Shelby,  J.  T.  Gardner. 
Southern  Pines,  Junge  &  Beck. 
Statesville,  D.  M,  Ausley. 
Tarboro,  Jno.  A.  Waddell. 
Wadesboro.  John  M.   Little. 
Wake  Forest  C.  F.  Rcid. 
Warrenton,  H.  T.  Macon. 
Washington,  H.  C.  Bragan. 
Wcldon,  P.  N.  Stainback. 
Wilmington,  S.  M.  Boatwright. 
Winston,  EogeiM  £.  Gray. 
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Ilambridn,  E.  J.  rirTT. 
Biroeinitle,  Otii  A.  Murpbeir- 
Bulcr.  J.  P.  HighimiUi. 
Blikdcr.  t>.  W.  Jiin«. 
Bniuwick,  ;.  5.  WrichL 
Bucni  V.>Ci..  W.  C  sSiglMon. 
Buford,  Dan  G.  Sudderth. 


Cochran.  Morgin  Thompicm. 

fordrlt.  J,   P.   rtughfj. 
(Wiiiglun,  T.  J.  Shcperd. 
Cnwrordvillr.  C.  G.  Moon. 
Ilalion.  II.  1<.  Colvird. 
OD,  J.  G.  Park*. 


Fiugcrald.  }.    H.    Rountrn   A 
CaiMiTille,  C  A.   Doticr. 
Greenaboro.  Wd.  M.  Weaver. 
Griffin,   C.   H.  JohnaoB. 
HarmoDy  Gn»*.  W.  A. 
Hulwcll.  ].  H.  Hodns. 

HairkidiTlllc,  J.  J,  Whl 

lackaon.  Geo.  Cirmichael. 
La  Granff,  T.  J.  Thornton. 
Lilhonia.  A.  H.  Brand. 
UcR».  G.   M.  UcRac. 
Madiion,  H.  T.  Shaw. 
Marinta,  H.  G.  Coryell. 
Uillcdgoillc.  C.  H,  Aadrew*  &  Son. 
Honteiuma.  Yamzr  BilL 
Newtnan.  A.  B.  Uurdeiu 
Pirrr,  C  F.  Cooper, 
Sandcnville,  H.  Baihinskr. 
Social  Circle,  M.  L.  MoblcT. 
Tai;  oHom.  N.  P.  Camker. 
Thomajton.  T.  M.  Mallhewi. 
Thomaivjlle.  Chai.  P.   HanaclL 
Tilion.  Brian  Canon. 
ViIdoMs,  W.   Laos., 


Anoiilon,  Samuel  L.  Crook. 

Alhent.  _, 

Rfixmer,  W.  H,  Dennia. 
Brewloii.  O.  F.  LnltnIL 
Bridgcporl.  C.  F.  Scofidd. 
Columbia.  Martin  &  McGriff. 


ur.  W.  W.  _I. 
Demopolis. 


.._  .')  W.  W.  Lilllejohn. 
^_.  J,  J,  B.  Meriwether. 

Kuf,iul"'.  I.'.  Y.  IJcan.'jr. 
Eulaw.  B.   B.  BamM. 


Gadsden,  W.  P.  Lar  &     t^ 
Gainerrille,  J.  J.  McMahon. 
Geneva,  W.  1r.  jooea. 
Grecnstioro.  W.  P.  I.ove. 
Greenville,  1.  H.  Wilson. 
Gunlersvillf,  J.  L.  Hurlir. 


Apaltehicoti,  John  G.  Rage. 
Ds^tona,  W.  SI.  Slinffiur. 
neLnnd.  K.  n.  McUcmald, 
Gainesville,  B.  F.  Jordan. 
Key  W.^L.  The  F..IcrAllcn  C. 
Kinimmee,  T.  M.  Witlion,  Jr. 
Ijke  City,  A.  il.  Small. 
Leesborg,  J.  W.  LeM. 
Marianna.  i.M.  Calhoun.  __^_ 


Union  Sprinn.  H.  C  Keller. 
Unianlown,  A.  E.  Eainst. 
Wetumpka,  Cabot  LnlL 

rXOBIDA. 

Ocala.  D.  W.  DaTia. 
Orlando.  W.    R.   0*NeaL 
falatka,  C.  Loper  Bailey  S  CO. 
Penucola,  Walker  Andervoii. 
Si.   Auguiline,    Helh   Canfield. 
.St.  Petersburp.  C.  Duran 
Sanford.  J.  C.  Chue. 


'■Jl.P-1 


!ikin>. 


Tampa,  Sumpter  L.  Lowrir. 
Tituiville,  W.  S.  Bianning. 
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The  companies  represented  in  the  association  are  as  follows: 


jCtna,  Hartford. 

Agricultural,  Watertown,  N.  Y. 

American,  Philadelphia. 

American  Central,  St.  Louis. 

Atlanta  Home. 

British  America  Assurance,  Toronto. 

Citiams,  St.  Louis,  Mo. 

Commercial  Union,  England. 

Equitable.  Charleston. 

Factors  &  Traders,  Mobile. 

Firemen's,  Baltimore. 

Fire  Association,   Philadelphia. 

Fireman's  Fund,  California. 

Georgia  Home,  Columbus,  Ga. 

German  Alliance,  New  York. 

German^American,    New   York. 

Glens  Falls,  Glens  Falls,  N.  Y. 

Haraburg'Bremen,  Hamburg. 

Hanover  Fire,  New  York. 

Hartford,    Hartford,   Conn. 

Home.  New  York. 

Ins.  Company  of  North  America. 

Liverpool  and  London  and  Globe. 

Liverpool  &  London  &  Globe,  N.  Y. 

London  and  Lancashire. 

London  Assurance. 

National.   Hartford. 

New  Hampshire. 

New  York  Underwriter^*  Agency. 


Niagara,  New  York. 

Norwich  Union,  England. 

Orient,  Hartford. 

Northern  Assurance,  London. 

North    British   and   Mercantile. 

North  Carolina  Home. 

Pennsylvania,  Philadelphia. 

Phenix,   Brooklyn. 

Philadelphia  Underwriters. 

Phoenix,    Hartford. 

Phoenix  Assurance,  London. 

Piedmont  Fire,  Charlotte.  N.  C. 

Prudential  Fire,  Tazewell,  Va. 

Queen  of  America. 

Kochester  German.  N.  Y. 

Royal  Exchange  -Assurance. 

Royal,  England. 

Scottish  Union  &  Nat'l,  Edinburgh. 

Springfield   Fire  &  Marine,   Mass. 

Stonewall,  Mobile. 

Sun   Insurance   Office,   England. 

Sun,  New  Orleans. 

Teutonia,  New  Orleans. 

Union  Assurance  Society,  England. 

United  States  Fire,  New  York. 

Virginia  Fire  &  Marine,  Richmond. 

Virginia  State,   Richmond. 

Western  Assurance,  Canada. 


The  present  officers  and  executive  committee  of  the  association  elected  at 
the  annual  meeting  May  23,  1902,  are:  W.  E.  Chapin,  president;  W.  E.  Rey- 
nolds, vice-president;  Chas.  C.  Fleming,  secretary.  Executive  committee: 
resident  members,  Thomas  Egleston,  George  J.  Dexter.  C.  W.  Phillips,  A.  B. 
Andrews,  James  S.  Middleton,  D.  .B.  Harris,  6.  H.  Abrams,  F.  C.  Calkins. 
For  Viiginia,  L.  R.  Warren;  North  Carolina.  E.  E.  Paschall;  South  Carolina, 
E.  G.  Seibels;  Georgia,  H.  L.  Roan;  Florida,  H.  R.  Bush;  Alabama,  J.  C. 
Hunter. 

SOUTHERN  INSPECTION  BUREAU.  The  organization 
of  this  bureau  was  perfected  at  a  meeting  held  in  Atlanta,  December 
15*  1900,  and  it  was  organized  for.  the  purpose  of  inspecting  the  risks 
of  its  members  in  the  anti-compact  states  in  the  territory  originally 
under  the  control  of  the  South  Eastern  Tariflf  Association.  Twenty- 
eight  companies  were  enrolled  as  members  at  the  meeting.  The 
work  of  the  bureau  is  under  the  direction  of  an  executive  committee 
of  nine,  which  is  composed  of  the  following:  George  J.  Dexter, 
chairman,  Edgar  S.  Wilson,  B.  J.  Smith,  F.  A.  McCarroll,  Milton. 
Dargan,  W.  D.  Deane,  J.  S.  Hunter,  S.  Y.  Tupper,  and  H.  M.  Young. 


SOUTHERN  INSURANCE  COMPANY  of  New  Orleans, 
La.  Organized  1882;  capital,  $200,000.  E.  Miltenberger,  presi- 
dent; S.  McGehec,  secretary. 
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SOUTHERN  MUTUAL  FIRE  INSURANCE  COMPANY, 
Athens,  Ga.  Organized  1849.  W.  W.  Thomas,  president;  A.  E. 
Griffith,  secretary. 

SOUTHERN  STOCK  MUTUAL  INSURANCE  COM- 
PANY, Greensboro,  N.  C.  Organized  1895.  Authorized  capital 
$100,000,  represented  by  stockholders'  notes.  B.  D.  Heath,  presi- 
dent ;  A.  W.  Mc.\l lister,  secretary. 

SPENCER.  GEORGE  W.,  of  Boardman  &  Spencer,  general 
agents  of  the  Mim  of  Hartford  for  the  Pacific  Coast,  was  born 
at  Philadelphia  September  17,  1843,  but  passed  his  boyhood  and  re- 
ceived his  education  at  New  London,  Conn.  In  1859  he  returned 
to  Philadelphia,  and  was  engaged  in  the  stove  and  hollowware  man- 
ufacturing business  until  1802,  when  he  entered  the  army  and  served 
until  the  close  of  the  war  with  the  Fifteenth  Pennsylvania  Cavalry. 
Until  1868  he  engaged  in  the  dry  goods  business  in  Philadelphia 
and  in  the  provision  business  in  New  York,  when  he  went  to  Cali- 
fornia and  entered  the  office  of  the  iCtna  Insurance  Company  at 
San  Francisco.  He  remained  with  the  ^Etna  until  1880,  and  then 
accepted  the  management  of  the  insurance  department  of  Balfour, 
Guthrie  &  Co.,  representing  the  London  and  Lancashire,  and 
later  the  Manchester,  Caledonian  and  American  of  Newark, 
N.  J.,  which  position  he  retained  until  August,  1896.  He 
was  then  appointed  general  agent  of  the  iEtna  Insurance  Company, 
in  connection  with  George  C.  Boardman,  under  the  firm  name  of 
Boardman   &  Spencer. 

SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 
COMPANY  was  incorporated  April  24,  1849,  and  organized  April 
9,  1851.  The  charter  authorized  fire,  marine,  and  tornado  insurance. 
The  original  capital  was  $150,000.  The  amount  was  increased  at  dif- 
ferent times,  making  the  company's  present  capital  stock  $2,000,000. 
Business  was  commenced  in  June,  1851,  and  at  first  embraced  fire 
and  marine  lines.  The  latter  was  discontinued  in  1861.  The  Chi- 
cago disaster  involved  the  company  in  the  loss  of  $550,000,  and  the 
Boston  loss  was  $260,000.  The  company's  premium  receipts  during 
its  first  year  of  business  were  $38,695.28.  The  net  cash  premiums 
for  1902  were  $3X>02,ii8. 

Edmund  Freeman  was  chosen  its  first  president,  and  William 
Conner.  Jr.,  its  first  secretary.  Mr.  Freeman  held  his  office  until 
April,  1874,  when  he  resigned.  He  was  succeeded  by  Dwight  R. 
Smith,  who  remained  until  his  death,  April  15.  1880.  Jarvis  N.  Dun- 
ham succeeded  Dwight  R.  Smith  in  1880,  and  died  December.  1891. 
He  was  succeeded  by  Andrew  J.  Wright.  Mr.  Wright  died  March 
14,  1895,  and  was  succeeded  by  the  assistant  secretary.  A.  W. 
Damon. 

The  company's  present  officers  are:  A.  W.  Damon,  president: 
Charles  E.  Galacar,  vice-president;  W.  J.  Mackay,  secretary;  F.  H. 
Williams,  treasurer.    Western  department,  Chicago,  111.,  A.  J.  Hard- 


Standard  Fire  Insurance  Company. 


547 


ing,  manager;  A.  F.  Dean,  assistant  manager;  William  A.  Blodgett, 
second  assistant  manager.  Pacific  Coast  department,  San  Francisco, 
Cal.,  George  D.  Dornin,  manager;  George  W.  Dornin,  assistant 
manager.  It  has  agencies  in  all  the  prominent  localities  throughout 
the  United  States. 

The  present  board  of  directors  consists  of  F.  H.  Harris,  J.  L. 
Pease,  M.  S.  Southworth,  Homer  L.  Bosworth,  W.  D.  Kinsman, 
W.  A.  Harris,  A.  W.  Damon,  Charles  E.  Galacar,  Julius  H.  Apple- 
ton,  Marshall  Field  of  Chicago.  The  company's  financial  strength, 
as  exhibited  year  by  year  since  1880,  will  appear  from  the  sub- 
joined comparative  exhibit: 


Date. 

Capital. 

Assets. 

Net  Surplus. 

Dec.  31,  1880, 

fz,cx>o,ocx> 

$2,082,585.00 

$361,948.00 

\\        ^^'' 

z,ooo,ooo 

2,255,808.00 

43i,iz7.oo 

,88a, 

1,000,000 

2,395.288.00 

378,866.00 

!        '^3' 

z, 000,000 

a.  585.63300 

400,945.00 

1        ^^^' 

z, 000,000 

2,562,510.00 

236,374.00 

!     '^5. 

z, 000,000 

21803,437.00 

410,542.00 

"     1886, 

z,ooo,ooo 

3,044,915.00 

679,827.00 

*•     1887, 

Z, 2  50,000 

3,099,904.00 

♦473>986.oo 

••    1888, 

z, 250,000 

3,900,142.00 

617,992.00 

;;     ,889. 

z,  500,000 

3,410,983  00 

•520,509.00 

1890, 

z,5oo,ooo 

3,6o4,z48,oo 

655.350.00 

^^'* 

z,  500,000 

3,631.96900 

601,300.00 

;     1892, 

z,5oo,ooo 

3,7511504.00 

584,710.00 

'293. 

z, 500,000 

3,5o5,495-oo 

362,421.00 

'      1894, 

z,  500,000 

3,581, Z52.00 

512,710.00 

1895. 

z,  500,000 

3.845,145-00 

614,609.00 

.     ^^^ 

z, 500,000 

4,105,37500 

885,430.00 

^^V 

z, 500,000 

4,507 .277-0O 

z,35d',9oo.oo 

;      1898, 

z,5oo,ooo 

4,774,658.39 

1,596,569.40 

•      1899. 

z, 500,000 

4,906,93906 

,,685,092.34 

•     1900, 

1,500,000 

5,155,623.47 

I,8i8,z43-4i 

X90I, 

a,ooo,ooo 

5,898,887.43 

•1,287,195.28 

"        190a, 

3,000,000 

6,027,413  06 

1,513,070.50 

*  Net  surplus  capitalized. 

SPRING  GARDEN  INSURANCE  COMPANY,  THE,  of 
Philadelphia,  Pa.  Organized  1835;  capital,  $400,000.  Augustus 
Thomas,  president;  Clarence  E.  Porter,  secretary. 


SPRINKLER  INSURANCE  IN  1901.  Sprinkler  insurance 
covers  loss  or  damage  caused  by  the  accidental  discharge  or  leak- 
age of  water  from  automatic  sprinklers  installed  in  factories  and 
other  buildings.  The  business  is  specifically  written  by  two 
casualty  companies,  which  reported  as  follows  for  1902: 


Maryland  Casualty, 

United  Sutes  Casualty,. 


Premiums 

Losses 

Risks 

Received. 

Paid. 

Written. 

$54,233 

$10,048 

$5,062,722 

22,691 

zo,<>68 

2.411,035 

STANDARD  FIRE  INSURANCE  COMPANY,  THE,  Tren- 
ton, N.  J.  Organized  i868;  capital,  $200,000.  W.  C.  Lawrence, 
president;  I.  W.  Rogers,  secretary. 
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STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COM- 
PANY of  Detroit,  Mich.  Organized  1884;  capital,  $250,000.  D. 
M.  Ferry,  president;  E,  A.  Leonard,  secretary. 

STANDARD  LIFE  INSURANCE  COMPANY,  Jefferson 
City,  Mo.  Organized  1898.  Reinsured  in  the  Kansas  City  Life  in 
1902. 

STANDARD  MARINE  INSURANCE  COMPANY.  Liver- 
pool,   England.     Higgins   &   Cox,   New   York,   managers. 

STANDARD  POLICY.     [See  Policy  Forms,  Fire.] 

STANDEN,  WILLIAM  T.,  actuary  of  the  United  States  Life 
Insurance  company  of  New  York,  was  born  in  London,  England, 
on  June  7.  1852,  coming  to  the  United  States  immediately  after  the 
completion  of  his  education.  He  entered  the  office  of  D.  Parks 
Fackler,  and  there  studied  the  science  of  life  insurance  mathe- 
matics. He  has  been  actuary  of  the  United  States  Life  since  1886, 
and  has  been  and  still  is  consulting  actuary  for  several  American 
and  Canadian  companies.  Some  years  ago  he  was  the  unani- 
mous choice  of  the  Canadian  companies  -  for  the  position  of 
superintendent  of  insurance  of  the  Dominion,  now  held  by  Hon. 
William  Fitzgerald.  Mr.  Standen  is  a  charter  member  of  the 
Actuarial  Society  of  America,  but  is  perhaps  best  known  through 
his  many  contributions  to  current  insurance  literature,  among  such 
contributions  being  notably  his  essay  on  '*  The  Effect  of  Occu- 
pation and  Habits  on  Life  Insurance  Risks,"  delivered  at  the 
World's  Fair  Auxiliary  Congress  in  Chicago  in  1893;  and  "  The 
Training  and  Functions  of  an  Actuary,"  an  address  made  at  a  ban- 
quet of  the  Actuarial  Society,  and  very  highly  commended  by  the 
press  of  both  continents. 

STARR.  WILLIAM  ELI,  actuary  of  the  State  Mutual  Life 
Assurance  Company  of  Worcester,  Mass.,  was  bom  at  Thompson, 
Windham  County,  Conn.,  March  i,  1812,  and  in  years  is  the  oldest 
officer  of  a  life  insurance  company  in  the  United  States  in  active 
service,  as  well  as  the  senior  member  of  the  Actuarial  Society  of 
America.  Mr.  Starr's  education  was  self-acquired.  During  his 
long  career  he  has  been  teacher,  accountant,  cotton  manufacturer, 
superintendent  of  the  Massachusetts  State  reform  school,  city  mar- 
shal of  Worcester,  United  States  assistant  assessor  of  internal  reve- 
nue, and  treasurer  of  the  Boston,  Barre  &  Gardner  Railroad.  He 
was  consulted  as  actuary  by  the  State  Mutual  Life  as  early  as  1848, 
and  was  regularly  appointed  its  actuary  in  1869.  Mr.  Starr  is  a 
charter  member  of  the  Actuarial  Society  of  America.  He  died  Janu- 
ary 13,  1903. 

STATE  DWELLING  HOUSE  INSURANCE  COMPANY, 
Concord,  N.  H.     Organized  1885;  capital,  $15,000.     Solon  A.  Car- 
er, president;  O.  Morrill,  secretary. 
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STATE  FIRE  INSURANCE  COMPANY,  Limited,  of  Liver- 
pool. Was  established  in  1891  and  does  a  fire  insurance  business 
exclusively.  Its  manager  and  secretary  is  Mr.  James  Allan  Cook. 
In  1897  the  State  began  an  agency  business  in  the  United  States 
under  the  management  of  Hall  &  ITenshaw.  The  United  States 
trustees  are  Treadwell  Cleveland,  William  H.  Wallace,  and  Henry 
H.  Hall.  The  company  has  $200,000  on  deposit  with  the  Connecticut 
insurance  department  for  the  benefit  of  all  policy-holders  in  the 
United  States.  Its  assets  in  the  United  States  are  $355,889  and  its 
liabilities  $117,257.  Its  premium  receipts  in  the  United  States  since 
admission  have  been  $580,937  and  its  losses  paid  $326,270.  Its 
head  offices  in  the  United  States  are  at  No.  35  Pine  Street,  New 
York  city. 


STATE  INSURANCE  COMPANY,  Omaha,  Neb.  Organized 
1903;  capital,  $100,000.  James  E.  Boyd,  president;  A.  J.  Love,  sec- 
retary. 


STATE  INSURANCE  COMPANY,  Des  Moines,  la.  Organ- 
ized 1865;  capital,  $100,000.  T  H.  Windsor,  president;  Theo.  F. 
Grcfe,  secretary. 


STATE  LIFE  INSURANCE  COMPANY,  THE,  Indian- 
apolis,  Ind.  Organized  1894,  and  reorganized  as  a  legal  reserve 
company  in  1899.  A.  M.  Sweeney,  president;  Wilbur  S.  Wynn, 
secretary. 


STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  Prov- 
idence, R.  I.  Organized  1855.  John  R.  Freeman,  president  and 
treasurer;  Theo.  P.  Bogert,  secretary. 


STATE    MUTUAL    LIFE   ASSURANCE    COMPANY    of 

Worcester,  Mass.    Chartered  1844.    A.  G.  Bullock,  president;  Henry 
M.  Witter,  secretary. 


STATE  MUTUAL  LIFE  AND  ANNUITY  ASSOCIATION, 
Rome,  Ga.  Orgaized  1898.  Thompson  Hiles,  president;  E.  T. 
McGhee,  secretary. 


STATEMENTS,  ANNUAL,  LATEST  DATES  FOR 
FILING.  The  following  table  exhibits  the  latest  dates  for  filing 
annual  statements  in  the  several  States  and  Territories,  as  reported 
to  the  Cyclopedia  by  the  insurance  department  officials  thereof  to 
April  I,  1902  (changes  were  possible  after  that  date) : 
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States  and 
Territories. 


Fire 
Insuraace 


Life 
Insarance 


(a)  Foreign 
Insurance 


Companies.  Companies.  Companies. 


Alabama, 

Arizona 

Arkansas, 

California, 

Colorado, 

Connecticut 

Delaware, 

Dbt.  of  Columbia, 

Florida, 

Georgia  {c) 

Idaho 

Illinois 

Indiana  (d) 

Iowa 

Kansas 

Kentucky 

Ix>uisiana 

Maine 

Maryland 

Massachusetts^ .  ■ . . 

Michigan 

Minnesota* 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire  . . 

New  Trrscy 

New  Mexico 

New  York. 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon  ....^ 

Pennsylvania 

Rhode  Island 

South  Carolina  . . . . 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont 

Virginia 

Washington 

West  Virginia 

Wisconsin......... 

Wyoming 


March  i 
March  31 
March  t 
.March  10 
I  March  i 
Jan.  31 
Feb.  X 
March  i 
Jan.  ti 
March  > 
Mayx 
]Fcb.  X 

ijan  K 
March  i 
Feb.  10 
March  i 


ian.  31 
,  larch  I 
,J«n.  15 
Jan.  31 
.Feb.  I 
March  i 

ian.  31 
larch  31 

I  Feb.  X 
March  x 

I  Feb.  1 
Jan.  31 
Jan. 31 
Jan.  « 
.March  i 
Feb.  (*) 
Jan.  31 

I  Feb.  I 
March  ^ 

I  March  X 
Tan.  31 
March  31 
Feb.  X 

I  Feb.  I 
March  x 

I  Feb.  a8 
Jan.  31 

.March  3X 
March  I 
Jan.  31 
Jan.  ji 
March  x 


March  t 
March  3x 
March  x 
jMarch  10 
.March  i 
I  March  x 
jFeb.  f 
March  I 

March  a 
May  I 
March  i 
Jan.  tx 
Mardi*x 
I  March  x 
March  xo 
.March  i 

^°  V 
.March  31 

I  Ian.  IS 

Jan.  31 

Feb.  15 

March  x 

March  x 

March  3x 

Feb.  X 

March  i 

Feb.  I 

an.  3x 

an.  tt 

if  arch  X 

.March  x 

|Feb. « 

I  March  x 

March  x 

March  i 

March  x 

Jan.  ti  (1) 

March  31 

March  x 

Feb.  1 

I  March  i 

Feb.  aS 

Feb.  28 

March  31 

March  i 

Ian.  ti 

, March  x 

March  i 

I 
1 


May 


'  I 

<a)D*mcatk: 


r 

■I 


iMay  I  (6) 


iFeb.aS 


Mardi  i 
March  31 
March  x 
Feb.  X 
March  I 
March  i 
Feb.  X 
March  i 

Marcii  a 
May  X 

IMaichi 
tJan.  sx 
Mardi  i 
.March  I 
March  x 
March! 
lTan.ti(/) 
jMarch  3x 
Feb.  X  (/) 
March  31 
jMarch  i 
March  z 

MarcA  I 
.Feb.  X 
I  March  x 
I  Feb.  \  (/) 

March  x 
March  x 
Feb.  « 
iMarch  x 

(A) 
March  x 
March  i 

ian.  XI 
larch  3  X 
March  i 
Feb.  I 
March  z 
Feb.  aS 
Feb.  aS 
I  March  x 
March  i 
,  March  x 
jMarch  i 
April  x 


AUodwr 

Insmaace 

Compoaies. 


Feb. 


Jan.  31 


Aug.  14  {k) 


March  x 
Mardi  31 
Maidi  I 
Mardi  xo 
Mardi  i 
Jan.  31 
Feb.  X 
March  X 

Mardh  a 
May  I 
Feb.! 
Jan,  31  (^ 

'Mardh  x 
Feb.  xo 
.Maidi  f 

ian.  tx 
farch  31 

Jan.  15 
IJan.  31 
,Feb.  15 
iMardi  i 

Mardh  31 

{Feb.  X 
'Marcfa  s 
•  Feb.  X 
Jan.  31 

March  i 
IMarch  X 
Feb.  « 
Jan.  31 

a> 

IMarch  x 
March  X 
..I Ian.  tx 
..  Marrasx 
Maidi  X 
Feb.  X 
Mardi  x 
Feb.a8 
Feb.  98 
March  31 
March  i 
Jan.  31 

March  I 


^  Commissioner  may,  on  application,  give  till  February  15.  ■  Commissioner 
may,  for  good  cause,  extend  the  time  to  March  i.    *  First  Monday  in  February. 

(a)  When  time  for  filing  i.s  specially  design^ated  for  this  class  of  coin- 
panics.  (0)  Home  oftice  statement  onlv;  .statement  of  the  United  States  busi- 
ness must  be  filed  the  same  as  that  of  United  States  companies,  (c)  Besides 
filing  an  annual  statement  with  the  comptroller-general  March  2,  semi-annual 
statements  of  condition  must  be  filed  with  the  governor  not  later  than  March 
I  and  August  30.  Annual  statements  of  the  amounts  of  premiums  received  in 
the  state  for  the  year  ending  April  30  must  be  filed  on  or  before  July  x.  (</) 
Semi-annual  statements  from  fire  and  life  companies  were  abolished  by  act  of 
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STATISTICS  OF  INSURANCE.  [See  tabular  matter  under 
the  respective  captions  of  Fire,  Life,  Industrial,  Marine,  Plate  Glass, 
Surety,  etc.,  Insurance.] 

STEVENS,  BENJAMIN  F.,  president  of  the  New  England 
Mutual  Life  Insurance  Company,  was  born  at  Boston,  Mass.,  March 
6,  1824.  He  received  a  mercantile  education  in  his  native  city,  and 
afterward  was  for  a  period  of  three  years  an  officer  in  the  United 
States  navy.  On  his  return  home  in  1847  he  was  offered  the  posi- 
tion of  secretary  in  the  New  England  Mutual,  which  he  accepted, 
and  all  the  years  of  his  life  since  have  been  devoted  to  that  com- 
pany. He  was  elected  vice-president  in  1864,  and  president  in 
1865.  Mr.  Stevens  is  an  enthusiastic  and  devoted  student  of  Bos- 
tonian  and  New  England  history,  an  accomplished  antiquary,  and 
has  written  and  published  a  number  of  valuable  historical  mono- 
graphs. • 

STEVENS,  WILLIAM  H.,  secretary  and  treasurer  of  the  Ag- 
ricultural Insurance  Company  of  Watertown,  N.  Y.,  was  born  at 
La  Fargeville,  N.  Y.,  May  3,  1859.  He  was  educated  at  Syracuse 
University,  from  which  he  was  graduated  in  1880.  He  studied  law, 
and  has  been  in  the  service  of  the  Agricultural  Insurance  Company 
continuously  since  leaving  college,  holding  meanwhile  various  posi- 
tions of  trust  on  municipal  boards  and  in  church  and  charitable 
organizations. 

STEWART,  ALEXANDER  N.,  special  agent  of  the  Phenix 
of  Brooklyn  for  the  Middle  Department,  was  born  in  Mercer 
County,  Pa.,  in  1855.  He  began  in  the  fire  insurance  business  in 
Reading,  Pa.,  when  a  youth  of  seventeen  years,  and  in  1885,  became 
assistant  to  Frank  Williams,  special  agent  of  the  Phenix  of  Brook- 
lyn. Three  years  later  he  was  himself  appointed  special  agent  of 
the  company  for  the  Middle  Department,  with  headquarters  at 
Philadelphia.  Mr.  Stewart  has  been  an  active  member  of  the 
Middle  Department  Association,  and  was  for  eight  years  on  the 
executive  committee,  four  years  of  which  he  served  as  chairman. 
He  was  also  elected  second  and  first  vice-president  of  the  associa- 
tion, and  in  1894  was  chosen  president. 

STEWART,  WILLIAM  PETER,  for  five  years  actuary  of  the 
Metropolitan  Life  Insurance  Company  of  New  York,  and  for 
many  years  instructor  of  agents  of  the  Mutual  Life  Insurance  Com* 
pany  of  New  York,  was  born  at  Bath,  Maine,  February  14,  1843. 
He  was  educated  at  a  graded  school,  taking  two  year  courses  in 
one.  His  earliest  vocations  were  those  of  artist  and  inventor.  He 
has  been  a  professional  life  insurance  actuary  in  general  since  1868 
and  has  been  all  these  years  distinctly  identified  with  the  work  of 
instructing  agents,  giving  them    every    facility    for.  the    highest 


the  legrislature  in  1903.  (e)  For  surety  companies.  (/)  Fraternal  orders  have 
until  March  i.  (h)  ISo  time  for  filing  by  this  class  of  companies  designated  by 
law.  (0  Domestic  life  companies  have  until  March  i  to  file.  (/)  Foreign  fire 
companies,     ik)  Mutual  fire  companies  of  Vermont  have  until  August  15. 
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possible  attainment  in  their  profession.  One  of  his  pnpils  was  the 
first  insurance  superintendent  of  North  Carolina.  Some  two  hun- 
dred and  fifty  life  agents  bear  his  certificate  of  proficiency.  ProL 
Stewart  was  the  first  to  publish  the  tontine  investment  plan,  now 
in  wide  use  by  companies,  the  principle  involved  being  adopted 
under  many  different  titles.  He  has  traveled  for  the  Mutual  Life, 
meeting  its  agents  in  different  localities  for  the  purpose  of  specific 
drill  and  advancement  In  this  character  he  has  been  all  over  this 
continent  and  several  times  abroad,  making  one  trip  around  the 
world,  of  35.000  miles.  Prof.  Stewart  is  an  honorary  life  mem- 
ber of  the  Physicians'  Gub  of  Chicago,  also  a  member  of  the  Metro- 
politan Museum  of  Art.  He  prepared  The  Evolution  of  the  Science 
of  Life  Insurance  in  twelve  graphic  charts,  which  were  a  feature 
of  the  Mutual  Life's  exhibit  at  the  Exposition  in  Paris. 
He  is  also  the  author  of  several  agents'  text-books.  His  published 
public  addresses  cover  a  wide  range  of  subjects,  and  have  been 
collected  under  the  titles  of  "Abstract  Identities"  and  "Concrete 
Identities." 

STILLMAN,  BENJAMIN  R.,  secretary  of  the  National  Fire 
Insurance  Company  of  Hartford,  was  bom  at  Adams,  N.  Y.,  Mardi 
31.  1852.  He  graduated  from  the  high  school  at  Oswego,  N.  Y.,  in 
1868,  and  entered  an  insurance  office  in  that  city  as  clerk,  receiving 
his  appointment  as  the  result  of  a  competitive  examination.  In 
1872  he  became  a  member  of  the  firm  of  Shepard  &  Stillman,  but 
srK)n  after  was  appointed  special  agent  and  adjuster  of  the  Water- 
town  Fire  Insurance  Company,  remaining  with  it  in  that  capacity 
until  the  business  of  that  company  was  purchased  by  the  Sun  Fire 
Office  of  London,  when  he  was  retained  by  it  in  a  similar  capacity 
and  served  also  as  assistant  general  agent.  In  1884  he  was  appointed 
general  agent  of  the  Springfield  Fire  and  Marine  Insurance  Com- 
pany at  the  home  office,  with  jurisdiction  throughout  the  eastern, 
middle  and  southern  states,  and  in  1891  he  accepted  the  assistant 
secretaryship  of  the  National  Fire,  serving  in  that  capacity  until 
January,  1900,  when  he  was  promoted  to  his  present  position.  Mr. 
Stillman  was  president  of  the  New  England  Insurance  Exchange  in 
1889,  was  prominently  identified  with  the  organization  and  earlier 
work  of  the  New  England  Bureau  of  United  Inspection,  and  was 
one  of  the  original  trustees  of  the  Boston  Insurance  Library  Asso- 
ciation. 

ST.  JOHN,  HOWELL  W.,  actuary  of  the  Muisl  Life  Insurance 
Company,  was  born  at  Newport,  R.  I.,  in  April,  1834.  He  was 
graduated  from  Yale  College  as  a  civil  engineer,  and  pursued  his 
profession  in  the  South  and  West  until  October,  1867,  when  he  wa$ 
appointed  actuary  of  the  yEtna  Life.  He  is  one  of  the  charter 
members  of  the  Actuarial  Society,  and  was  elected  its  president  in 
1893  and  1894.  Mr.  St.  John  is  also  a  corresponding  member  of 
the  French  Institute  of  Actuaries,  and  a  member  of  the  American 
Mathematical  Society. 
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ST.  LOUIS  LIFE  UNDERWRITERS'  ASSOCIATION. 
tSee  Life  Underwriters'  Association  of  St.  Louis.] 

ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, St.  Paul,  Minn.  Organized  1865;  capital,  $500,000.  C.  H. 
Bigelow,  president;  A,  W.  Perry,  secretary. 

ST.  PAUL  TITLE  INSURANCE  AND  TRUST  COM- 
PANY, St.  Paul,  Minn.  Organized  1887;  capital,  $500,000. 
Maurice  Auerbach,  president;  James  W.  Jones,  secretary. 

ST.  PAUL  FIRE  UNDERWRITERS'  INSPECTION  BU- 
REAU AND  ASSOCIATION.  At  the  annual  meeting,  held  in 
January,  1903,  the  following  officers  were  elected:  President,  E.  E. 
Hughson;  vice-president,  A.  W.  Perry;  treasurer,  John  Townsend; 
secretary  and  manager,  G.  W.  LaBrande.  Directors:  W.  H.  How- 
ard, Joseph  A.  Rogers,  A.  A.  Doolittle,  P.  W.  Parker,  J.  Q.  Haas, 
John  Townsend,  D.  D.  Smith,  and  W.  S.  Gilliam. 

STOCKDELL,  HARRY  C,  general  agent  of  the  Southeastern 
department  of  the  Phenix  Insurance,  Company  of  Brooklyn,  was 
born  May  i,  1854,  in  Woodford  County,  Kentucky.  As  early  as 
1869  he  was  clerk  in  the  insurance  office  of  J.  W.  Cochrane  &  Son, 
who  were  then  general  agents  of  the  Franklin  Insurance  CoAipany 
of  Philadelphia  for  the  entire  South.  In  1875  he  moved  to  Atlanta, 
Ga.,  and  held  a  position  with  Low,  Putnam  &  Low,  who  were  then 
general  agents  for  the  New  Orleans  Mutual  Insurance  Association, 
which  was  composed  of  several  local  New  Orleans  companies  which 
issued  joint  policies.  His  first  service  in  the  field  was  as  special 
agent  of  the  Georgia  Home,  and  following  in  similar  service  with 
the  Petersburg  Savings  and  Insurance  Company  of  Virginia,  the 
Insurance  Company  of  North  America,  under  Capt.  Edward  S.  Gay, 
manager,  and  the  Queen  Insurance  Company  of  England,  until,  in 
i8&2,  he  was  appointed  special  agent  of  the  Phenix  of  Brooklyn. 
On  January  i,  1885,  he  was  made  general  agent  of  the  Southeastern 
department  of  the  Phenix,  which  position  he  has  held  since  that 
time.  At  the  annual  meeting  of  the  South  Eastern  Tariff 
Association  in  April,  1900,  he  was  unanimously  elected  presi- 
dent of  the  association,  and  he  was  re-elected  in  1901.  He  served  as 
an  alderman  in  the  general  council  in  the  city  of  Atlanta  during  the 
years  i884,*i885,  and  1886.  During  that  time  he  was  chairman  of  the 
Board  of  Fire  Masters.  In  this  position  he  aided  very  largely  in  the 
establishment  of  a  paid  fire  department,  and  it  was  through  his  in- 
fluence that  the  present  efficient  chief,  Capt.  W.  R.  Joyner,  was  put 
in  charge.  In  December,  1892,  Mr.  Stockdell  was  again  elected  to 
the  city  council  to  serve  as  councilman  from  the  Second  Ward,  and 
for  the  years  1893  and  1894  was  chairman  of  the  finance  committee  of 
the  city  government.    He  is  oresident  of  several  business  institutions 
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and  social  clubs,  having  been  the  organizer  and  first  president  of  the 
Capital  City  Club.  He  has  devoted  very  much  of  his  spare  time  to 
Masonry,  and  has  the  honor  of  having  received  every  degree  in  both 
the  York  and  Scottish  rites — ^bcing  at  this  time  a  thirty-third  degree 
Mason. 

STOKES,  HENRY  B..  president  of  the  Manhattan  Life  Insur- 
ance Company  since  June,  1090,  is  a  son  of  Henry  Stokes,  who  was 
president  of  the  company  from  1861  to  1886.  Mr.  Stokes  had  been 
connected  with  the  company's  clerical  department  from  his  boy- 
hood, and  the  five  years  preceding  his  father's  retirement  in  1889 
he  had  been  second  vice-president  of  the  company,  having  in  charge 
its  financial  interests.  He  continued  in  the  office  until  1890,  when 
he  was  elected  to  succeed  the  late  Mr.  McLean  as  president. 

STONE,  JOHN  THEODORE,  president  of  the  Maryland 
Casualty  Company  of  Baltimore,  Md.,  was  born  in  that  city  No- 
vember 21,  1859,  and  educated  in  its  public  schools  and  the  Balti- 
more city  college.  In  1874  he  began  business  life  as  a  clerk.  He 
was  assistant  cashier  of  the  American  National  Bank  of  Baltimore 
from  1891  to  1895,  and  secretary  and  treasurer  of  the  American 
Bonding  and  Trust  Company  of  Baltimore  from  1895  to  1898,  which 
company  he  organized,  and  as  secretary  and  treasurer  actively  man- 
aged. In  1898  the  Maryland  Casualty  Company  was  organized,  and 
on  its  incorporation  in  February,  1898,  Mr.  Stone  became  its 
president 

• 

STONEWALL  INSURANCE  COMPANY,  Mobile,  Ala. 
Organized  1866;  capital,  $150,000.  John  B.  Davis,  president;  John 
Gaillard,  secretary. 

STUYVESANT  INSURANCE  COMPANY,  New  York  city. 
Organized  1850:  capital,  $200,000.  A.  R.  Pierson,  president;  C.  A. 
Garth waite,  secretary. 

SUBURBAN  UNDERWRITERS'  ASSOCIATION  of  fire 
insurance  agents  in  places  contiguous  to  Boston,  Mass.,  adopted 
a  permanent  organization  in  May,  1895.  It  holds  regular  meetings 
the  third  Wednesday  of  January,  April,  July,  and  October,  and  the 
annual  meeting  in  January.  The  organization  was  prompted  by 
the  attempt  made  in  1894  by  the  Fire  Underwriters*  Union  to  cut 
down  commissions  and  brokerage  in  its  territory;  All  agents  of 
stock  fire  insurance  companies  doing  business  in  the  district  covered 
by  the  association,  and  who  are  not  members  of  the  New  England 
Insurance  Exchange  or  the  Boston  Board  of  Fire  Underwriters, 
are  eligible  to  membership.  The  officers  are:  President,  Herman 
Bird,  Cambridge;  vice-president,  A.  L.  Whittemore,  Dorchester;  sec- 
retary and  treasurer,  Arthur  S.  Peaver,  Cambridge.     Executive  com- 
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mittce,  Charles  Laiffler,  Roxbury;   C.  Willis  Gould,  Chelsea;  T. 
H.  Raymond,  Cambridge;  and  R.  S.  Barrows  of  Jamaica  Plain. 

SUN  INSURANCE  OFFICE  of  London  was  established  as  the 
Sun  Fire  Office  April  7,  1710,  in  London,  and  is  the  oldest  purely 
fire  insurance  company  in  the  world,  having  had  an  experience  ot 
192  years.  In  the  olden  time  it  kept,  like  the  other  fire  insurance 
offices,  an  engine  of  the  crude  hand  form,  with  thirty  men,  called 
*'  watermen,"  to  take  it  to  fires  in  property  insured  by  the  company. 
The  water-men  were  clothed  in  blue  livery,  and  were  assisted  in  the 
saving  of  goods  by  twenty  able-bodied  porters,  the  entire  force 
wearing  silver  badges  with  the  mark  of  the  Sun.  This  device  of 
the  Sun,  wrought  in  lead,  was  nailed  on  houses  insured  by  the 
company,  and  continues  to  be  the  trademark  of  the  company  to  this 
day.  In  the  course  of  many  years  the  Sun  Fire  Office  grew  to 
be  a  great  and  prosperous  corporation,  but  its  affairs  were  kept 
profoundly  secret,  until  the  requirements  of  its  American  connec- 
tion impelled  the  directors  to  publish  its  accounts. 

The  Sun  was  admitted  to  New  York  August  i,  1882,  depositing 
$700,000  with  the  insurance  department  at  Albany,  and  in  a  few 
months  it  had  spread  its  business  into  all  the  important  states  of 
the  Union.  The  arrangements  were  made  by  Mr.  F.  B.  Relton, 
then  secretary  of  the  company,  who  had  been  with  it  nearly  half  a 
century.  He  had  purchased  for  the  company  the  plant  and  business 
of  an  American  company,  the  Watertown  Fire  Insurance  Com- 
pany of  Watertown,  N.  Y.,  and  taken  its  manager,  Mr.  Uri  S.  Gil- 
bert, to  be  manager  of  the  United  States  branch  of  the  Sun,  with 
headquarters  at  Watertown.  A  few  years  afterward  Mr.  J.  J.  Guile 
was  sent  over  from  the  home  office  to  assist  Mr.  Gilbert.  That 
excellent  underwriter  died  suddenly  in  1886,  and  Mr.  Guile  was  ap- 
pointed to  succeed  him.  He  removed  the  United  States  branch  to 
New  York.  The  first  report  made  by  the  company  to  the  New 
York  insurance  department,  which  was  in  1883,  of  the  business  of 
the  preceding  year,  showed  United  States  assets  of  $1,095,229,  with 
a  premium  income  of  $390,373. 

In  1891,  by  special  act  of  Parliament,  the  charter  of  the  Sun  Fire 
Office  was  amended  so  as  to  add  to  its  privileges  the  power  to  do 
all  kinds  of  insurance,  and  the  name  it  had  borne  for  180  years  was 
changed  to  the  Sun  Insurance  Office. 

At  the  annual  general  meeting  of  the  company  in  London,  in 
June,  1902,  the  directors  submitted  a  report  of  the  business  of  190T. 
The  premiums  received  were  $5,826,735,  with  losses  of  $3,353,170, 
and  the  net  sum  assured  in  force  was  stated  to  be  $2,300,000,000. 
The  total  assets,  January  i,  1902,  were  $12,326,415.  The  capital  of 
the  company  is  $12,000,000,  of  which  $6<xd,ooo  is  paid  up. 

The  chairman  of  the  Sun  is  Frederick  Henry  Norman,  and  the 
board  of  directors  is  composed  of  leading  business  men  of  London. 

The  United  States  assets  of  the  Sun  at  the  close  of  1902,  as  well 
as  its  income  and  expenditures,  will  be  found  in  the  table  below: 
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Purcell  manager  for  the  Western  depart- 
at  Chicago. 
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SUN  INSURANCE  COMPANY,  THE,  of  New  Orleans, 
was  incorporated  in  November,  1855,  tmder  the  name  of  Sun  Mutual 
Insurance  Company,  and  began  business  in  January,  1856,  and  has 
done  and  is  now  doing  a  general  fire,  river,  and  marine  business, 
and  is  operating  in  the  Southern  States.  The  capital  stock  of  the 
company  is  $500,000,  all  paid  up.  Assets  of  the  company  De- 
cember 31,  1902,  $i.05i,43iS.03;  net  surplus  to  policy-holders,  $729,- 
46377;  "<?t  surplus  over  and  above  liabilities,  $221,974.25.  The 
name  of  the  company  was  changed  from  Sun  Mutual  Insurance 
Company  to  Sun  Insurance  Company  on  November  19,  1898.  The 
ofticcrs  of  the  company  are  Charles  Janvier,  president;  R.  E.  Craig, 
vice-president;    Fergus   G.    Lee,   secretary. 

Sl'N  LIFK  INSURANCE  COMPANY  OF  AMERICA. 
Louisville,  Ky.  Organized  1890.  The  company  reinsured  in  the 
Metropolitan  Life  in  1902  and  retired. 

SUPERINTENDENTS  AND  COMMISSIONERS  OF  IN- 
SURANCE. [See  Insurance  Departments,  and  also  National  In* 
surance  Commissioners'  Convention.] 

SUPERVISION  OF  INSURANCE,  STATE  AND  NA- 
TIONAL.    [See  Insurance  Departments.] 

SURETY  AND'  FIDELITY  INSURANCE,  This  kind  of  in- 
surance, the  guaranteeing  of  the  fidelity  of  employes  of  corpora- 
tions and  public  oflicials  holding  places  of  trust,  and  the  g^ving^  of 
bonds  for  executors  and  administrators  of  estates,  was  barely  trans- 
acted fifteen  years  ago,  but  has  had  a  rapid  growth  within  a  few 
years.  Its  use  has  become  general  throughout  the  United  States, 
and  new  companies  to  do  this  class  of  business  are  constantly  fortn- 
-'g.    The  New  York  state  insurance  department  makes  a  distinc- 
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tion  between  surety  and  fidelity  insurance,  and  requires  companies 
to  make  separate  reports  of  the  business  done  in  each  kind.  De- 
fining it  generally,  surety  insurance  is  going  on  the  bond  with  ad- 
ministrators and  executors  of  estates,  and  fidelity  insurance  giving 
bond  guaranteeing  the  honesty  of  employes  and  public  officials, 
and  becoming  pecuniarily  responsible  therefor.  The  following  is 
a  list  of  the  principal  companies  now  engaged  in  the  business  in 
the  United  States,  exclusive  of  those  organized  in  1902: 

^tna  Indemnity  Company  of  Hartford. 
American  Bondmg  Company  of  Baltimore. 
American  Surety  Company  of  New  York. 
Bankers'   Surety  of  Cleveland,   O. 

City  Trust  Safe  Deposit  and  Surety  Company  of  Philadelphia. 
•  Commonwealth  Trust  Company  of  St.    Louis. 
Empire    State    Surety    Company    of    Brooklyn. 
Employers'  Liability  Assurance  Corporation  of  London. 
Fidelity  and  Casualty  Company  of  New  York. 
Fidelity  Trust  of  Kansas  City,  Mo. 
Fidelity  and  Deposit  Company  of  Baltimore. 
Germania  Trust  Company  of  St.   Louis. 
Guarantee  Company  of  North  America  of  Montreal. 
Lawyers*  Surety  Company  of  New  York. 
Lincoln  Trust  Company  of  St.  Louis. 
London  Guarantee  and  Accident  Company  of  England. 
Mississippi  Valley  Trust  of  St.  Louis. 
Alissouri  Trust  Company  of  St.   Louis. 
National  Surety  Company  of  New  York. 
Pacific  Surety  Company  of  San  Francisco,  Cal. 
Pennsylvania  Casualty  Company  of  Scranton. 
Union  Surety  and  Guaranty  Company  of  Philadelphia. 
Union  Trust   Company  of  St.   Louis. 

United  States  Fidelity  and  Guaranty  Company  of  Baltimore. 
United  States  Guarantee  Company  of  New   York. 

The  following  tabular  statement  shows  the^  surety  and  fidelity 
business,  in  1902,  of  the  companies  reporting  to  the  New  York  in- 
surance department  : 


COMPANISS. 


Atna  lodennit^t 

American  Bonding, 

American  Surety 

CitT  Trust,  Safe  Deposit  and  Surety,.... 

Fiaelity  and  Deposit, 

Guarantee  of  North  America, 

Lawyers*  Surety, 

National  Surety, 

Union  Surety  and  Guaranty, 

United  States  Guarantee, 
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The  Fidelity  and  Casualty  of  New  York  in  1902  wrote  $77,556,- 
787  in  fidelity  and  surety  risks,  and  had  in  force  at  the  end  of  the 
year  $63,284,060.  The  two  kinds  of  business  were  not  reported 
separately. 

Ihe  Empire  State  Surety  of  New  York  wrote,  in  1902,  $23,961,- 
735  in  fidelity  and  surety  risks,  and  had  in  force  at  the  end  of  the 
year  $19,670,534,  The  two  kinds  of  business  were  not  reported 
heparately. 

The  Bankers  Surety  Company  of  Cleveland,  in  1902,  wrote  $12,- 
562,435  in  fidelity  and  surety  risks,  and  had  in  force  $11,126,591  at 
the  end  of  the  year.  The  two  kinds  of  business  were  not  reported 
separately. 

The  Employers'  Liability  Assurance  Corporation,  in  1902,  wroie 
$15,320,075  in  fidelity  and  surety  risks  and  had  in  force  $11,380,900 
at  tile  end  of  the  year.  The  two  kinds  of  business  were  not  reported 
separately. 

The  L'nited  States  Fidelity  and  Guaranty  of  Baltimore,  in  1902, 
wrote  $372,119,817  in  fidelity  and  surety  risks,  and  had  in  force  ai 
the  clo>e  of  the  year  $329,369,213.  The  two  kinds  of  business  were 
not  reported  separately. 

Total  fidelity  and  surety  business  written  in  1902,  $1 395.645, 171 - 

SVEA    FIRE    AND    LIFE    INSURANCE    COMPANY  of 

Gothenburg,  Sweden.    Weed  &  Kennedy,  New  York- city.  United 
States  branch  managers. 

SWITZERLAND  GENERAL  INSURANCE  COMPANY  of 
Zurich  (marine  business).  Jacob  Bertschmaan,  New  York,  attor- 
ney. 


T 

TALROr,  WALTER  LE  MAR,  second  vice-president  of  the 
Fidelity  Mutual  Life  Insurance  Company,  was  bom  in  Philadel- 
phia, Pa.,  August  2^,  1870.  He  received  a  public  school  education 
and  began  his  insurance  career  when  eleven  years  of  age  as  office 
l)oy  with  the  Fidelity  Mutual,  passing  through  various  stages  of  pro- 
motion to  his  present  position.  He  is  a  member  of  the  vestry  of 
the  Protestant  Episcopal  Church  of  the  Annunciation  of  Philadel- 
phia. 

TARBELL,  GAGE  E.,  second  vice-president  of  the  Equitable 
Life  Assurance  Society  and  a  member  of  its  board  of  directors,  was 
born  at  Smithville,  Chenango  County,  N.  Y.,  September  20,  1856. 
After  being  educated  at  the  Clinton  Liberal  Institute  he  taught 
school  for  one  year  and  then  began  the  study  of  law.  He  was  ad- 
mitted to  the  bar  in  1880  and  practiced  the  profession  for  four  years. 
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In  1884  he  became  manager  of  the  Southern  New  York  department 
of  the  Equitable,  with  headquarters  at  Binghamton,  N.  Y.  Early 
in  1888  Mr.  Tarbell  was  made  general  agent  for  Wisconsin  and 
Northern  Michigan,  with  headquarters  at  Milwaukee.  In  1889  he 
received  a  partnership  interest  in  the  Northwestern  department  with 
headquarters  at  Chicago.  In  1891  he  was  given  sole  charge  of  the 
aflfairs  of  the  company  in  Illinois,  Wisconsin,  and  northern  Michi- 
gan, with  the  title  of  resident  secretary.  In  September,  1893,  he 
was  elected  third  vice-president  of  the  society,  and  in  May,  1899,  was 
promoted  to  the  second  vice-presidency. 

TATLOCK,  JOHN,  JR.,  associate  actuary  of  the  Mutual  Life 
Insurance  Company  of  New  York,  was  born  at  Williamstown, 
Mass.,  March  12,  i860,  and  is  the  son  of  the  Rev.  Dr.  John  Tatlock, 
a  distinguished  minister  of  the  Presbyterian  church.  He  was  pre- 
pared for  college  at  Park  Institute,  Rye,  N.  Y.  Like  his  father, 
and  his  great-uncle.  Professor  Tatlock  of  Williams  College,  Mr. 
•  Tatlock  was  a  graduate  of  that  seat  of  learning,  his  class  being  that 
of  1882.  After  his  graduation  he  accepted  the  position  of  astron- 
omer of  the  Washburne  Observatory  at  Madison,  Wis.,  resigning 
therefrom  to  become  professor  of  astronomy  at  Beloit  College.  In 
January,  1889,  he  was  appointed  actuary  of  the  Prudential  Insur- 
ance Company  of  Newark,  and  in  March,  1889,  was  appointed 
assistant  actuary  of  the  Mutual  Life.  Mr.  Tatlock  has  been  a  fre- 
quent contributor  to  the  scientific  and  literary  periodicals  of  the 
time.  His  services  to  science  have  been  recognized  abroad  as  well 
as  in  his  own  country.  He  is  a  Fellow  of  the  Royal  Astronomical 
Society  of  London  and  of  the  New  York  Academy  of  Sciences,  and 
a  member  of  the  Actuarial  Society  of  America,  the  New  York 
Mathematical  Society,  and  other  scientific  associations.  In  1887 
his  alma  mater  conferred  upon  him  the  degree  of  M.A.  He  was 
elected  secretary  of  the  Actuarial  Society  of  America  in  May,  1899. 
In  the  fall  of  1899  he  was  appointed  Associate  Actuary  of  the  Mutual 
Life  Insurance  Company  of  New  York. 

TAXATION  OF  FOREIGN  INSURANCE  COMPANIES. 
[See  Cyclopedia  of  1898-99  for  account  of  a  movement  to  introduce 
bills  in  the  State  legislatures  to  discriminate  in  taxation  against  the 
insurance  companies  of  foreign  countries.!  The  discriminatory  tax 
now  exists  only  in  Kansas. 

TAXATION  OF  PREMIUM  RECEIPTS  by  States  and  Ter- 
ritories.  The  following  table  has  been  prepared  from  the  state- 
ments made  by  the  insurance  departments  in  response  to  inquiries 
in  behalf  of  the  Cyclopedia  of  Insurance,  to  April  I,  1903  (changes 
were  possible  after  that  date) : 

Alabama* — i  per  cent,  on  gross  premiums;  all  insurance  companies. 
Arizona  —  2  per  cent,  on  gross  premiums. 
Arkansas  —  2H  per  cent,  less  losses  and  commissions. 

California*  —  2   per  cent,    on    premiums  less   losses   paid;    life   insurance   com- 
panies exempted. 

*  Reciprocal  or  retaliatory  law  in  force. 
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Colondo  — a  per  cent,  on  ktom  prcminma. 

Connecticut*  —  *  dct  cent,  on  grots  premiums  bj  eompenies  of  foreign 
tries;  United  States  companies  reciprocal  prortaiona. 

Delaware*  — I H  per  cent,  on  gross  premiums. 

District  of  Columbia  —  i}^  per  cent,  on  gross  premiums  of  all  companies 
except  mutual  fire  companies. 

Florida  —  Annual  tax  of  $joo  upon  all  except  plate  glass  companies,  which  pay 
$50.  In  addition  there  is  j  per  cent,  on  gross  receipts  of  life  and  surety; 
I  per  cent,  on  gross  receipts  of  all  others. 

Georgia*  —  i  per  cent,  on  ^oss  premiums,  except  that  premiums  on  canceled 
fire  and  marine  policies  are  deducted. 

Idaho  ^3  per  cent,  on  premiums  less  losses  and  return  premiums. 

Illinois  —  a  per  cent,  on  gross  premiums  less  fire  department  taxes  paid*  but 
Illinois  companies  are  exempt  from  taxes  on  premium  receipts. 

Indiana*  —  3  per  cenL  less  losses. 

Iowa*  —  Fire  companies  2^  per  cent,  on  gross  premiums  by  companies  of 
other  States  and  foreiffn  countries;  i  per  cent,  on  gross  premiums  by 
domestic  companies.    Life  companies  sH  per  cent,  on  gross  premtoms. 

Kansas*  —  4  per  cent,  on  ^ross  premiums  by  foreign  fire  companies,  and  a  per 
cent,  on  gross  premiums  of  companies  of  other  States;  also  other  State 
and  foreign  companies  pay  2  per  cent,  on  gross  premiums  in  fire  depart- 
TTient  towns. 

Kentucky*  —  2  per  cent,  on  gross  premiums  by  other  than  domestic  companies. 

Louisiana* — No  per  cent.  tax.  Companies  are  charged  specific  amounta  for 
licenses,  graded  according  to  amount  of  gross  premiums  received  on 
Louisiana  business. 

Maine*  —  iVi  per  cent,  on  gross  premiums,  assessment  companies  exempt. 

Maryland*  —  2  per  cent,  on  gross  premiums  of  fire  companies;  1)4  per  cent,  on 
premiums  received  by  life,  casualty,  and  surety  companies. 

Massachusetts*  —  2  per  cent,  on  gross  premiums  of  other  State  and  foreign 
companies  other  than  life,  with  deductions  for  reinsurances  and  return 
premiums;  one-quarter  of  one  per  cent,  on  the  net  value  of  all  policies 
held  by  Massachusetts  policy-holders  in  life  companies,  assessment  and 
fraternal  orders  exempt. 

Michigan*  —  3  per  cent,  on  gross  premiums  of  fire  companies  less  retnm 
premiums;  2  per  cent,  on  gross  premiums  of  all  other  companies. 

Minnesota*  —  2  per  cent,  on  gross  premiums,  less  reinsurances  and  return  pre- 
miums; 2  per  cent,  additional  on  gross  premiums  of  fire  companies  for 
fire  departments. 

Mississippi — ^  per  cent,  on  gross  premiums  less  return  premiums  by  all 
but  life  companies,  which  pay  a  per  cenL  on  the  gross  amount  of  their 
first  year's  premiums,  and  one-tenth  of  one  per  cent,  on  renewals  there- 
after Issued. 

Missouri*  —  a  per  cent  on  gross  premittma. 

Montana*  —  Same  as  personal  property  tax  on  excess  of  premiums  over  losses 
and  ordmary  expenses  incurred  within  the  State. 

Nebraska*  —  2  per  cent,  on  gross  premiums  of  other  State  and  foreign  com- 
panies; life,  casualty,  and  surety  insurance  companies,  net  premiums  on 
domestic  companies;  other  State  and  foreign  fire  companies,  same  as 
personal  property  is  taxed. 

Nevaaa  —  None. 

New  Hampshire*  —  2  per  cent,  on  gross  premiums  of  fire  and  fidelity  and 
casualty  and  assessment  accident  companies,  less  reinsurances  and 
return   premiums;    others    i    per  cent,    on   gross   premiums. 

New  Jersey*  —  2  per  cent,  on  gross  premiums,  less  returned  premiums,  by  all 
except  life  companies;   lite  companies  no  taxes. 

New  Mexico*  —  Tax  on  excess  of  premiums  over  losses  and  ordinary  expenses 
same  as  on  personal  property.  Fire  companies  in  addition  pay  a  per  cent. 
on  gross  premiums  to  treasurers  of  fire  departments. 

New  York*  —  Reciprocal  and  2  per  cent,  on  gross  premiums  received  by  non- 
State  fire  companies  for  fire  departments.  Foreign  fire  and  marine  com- 
panies pay  as  franchise  tax  a  sum  equal  to  one-half  of  i  per  cent,  on 
gross  premiums.  New  York  fire  and  all  life  and  caaualty  i  per  cent,  on 
gross  premiums.     Foreign  life  companies  i  per  cent,  on  gross  premiums. 

North  Carolina  —  2^4  per  cent,  on  gross  premiums. 

*  Reciprocal  or  retaliatory  law  in  force. 
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North  Dakota*  —  ay^  per  cent,  on  gross  premiums. 

Ohio*  —  i'jfi  per  cent,  on  gross  premiums  of  all  companies.  Fire  companies 
pay  in  addition  one  half  of  one  per  cent,  on  gross  premiums  for  maintain* 
ing  the  department  of  State  fire  marshal. 

Oklahoma*  —  Same  as  personal  property  tax. 

Oregon  —  a  per  cent.  less  returned  premiums  and  losses  paid  in  the  State. 

Pennsylvania  —  2  per  cent,  on  gross  premiums,  less  reinsurances  and  return 
premiums,  assessment  associations  and  fraternals  exempt. 

Rhode  Island  —  2  per  cent,  on  gross  premiums,  less  reinsurances  and  return 
premiums. 

South  Carolina  —  On  gross  premiums,  income,  or  receipts,  H  oi  i  per  cent, 
quarterly. 

South  Dakota*  —  a^  per  cent,  on  gross  premiums  of  fire  and  life  companies; 
a  per  cent,  on  gross  premiums  of  assessment  companies. 

Tennessee*  —  2^  per  cent,  on  gross  premiums  of  non-State  companies. 

Texas*  —  ^  per  cent,  on  gross  premiums  of  fire  and  marine  companies;  2 
per  cent,  on  gross  premiums  of  life  and  accident  companies;  marine  and 
guarantee  companies  i  per  cent,  on  gross  premiums.  Non-State  com- 
panies also  pay  a  franchise  tax  on  entering  the  State. 

Utah  —  lyi  per  cent,  on  gross  premiums. 

Vermont*  —  2  per  cent,  on  gross  premiums,  less  reinsurances  and  return 
^  premiums.  ^ 

Virginia  —  Life  insurance  companies  i  per  cent,  on  gross  premiums.  All  other 
companies  iJ4  per  cent,  on  gross  premiums. 

Washington  —  2  per  cent,  on  gross  premiums,  less  losses. 

West  Virginia*  —  2  per  cent,  on  gross  premiums;  city  of  Wheeling  154  extra 
for  fire  companies. 

Wisconsin*  —  Fire  companies  2  per  cent,  on  gross  premiums,  less  reinsurances 
and  return  premiums,  and  2  per  cent,  by  companies  in  fire  department 
towns.  Life  companies  i  per  cent,  on  premiums  from  Wisconsin  policy- 
holders.   Casualty  and  Surety  companies  2  per  cent,  on  gross  premiums. 

Wyoming*  —  ayi  per  cent,  on  gross  premiums. 

For  other  taxes,  including  license  fees  for  companies  and  agents, 
fees  for  filing  statements  and  other  papers,  and  for  summary  of  all 
legal  requirements,  consult  "  Statutory  Requirements,"  published 
by  The  Insurance  Journal,  Hartford,  Conn. 

TAYLOR,  GEORGE  W.,  Boston  fire  underwriter,  was  born  in 
Nottingham,  England,  December  13,  1852,  and  came  to  this  country 
in  his  youth.  His  first  connection  with  insurance  was  as  a  local 
agent  at  Lexington,  Mass.,  in  1875-76.  In  the  latter  year  he  ac- 
cepted the  appointment  of  New  England  special  agent  for  the 
North  British  and  Mercantile,  serving  until  1888.  The  following 
two  years  he  was  general  agent  for  the  London  and  Lancashire, 
and  from  1890  to  1892  assistant  United  States  manager  of  that  com- 
pany. In  1893  he  organized  and  put  in  the  field  the  Commonwealth 
Mutual  of  Boston.  Mr.  Taylor  was  president  of  the  New  England 
Insurance  Exchange  in  1886.  He  is  now  an  independent  adjuster 
of  fire  losses  in  Boston,  and  a  director  in  the  North  American  In- 
surance Company  of  Boston,  and  agent  in  writing  its  surplus  lines. 

TAYLOR,  JOHN  M.,  vice-president  of  the  Connecticut  Mu- 
tual Life  Insurance  Company,  was  born  at  Cortland,  N.  Y.,  Febru- 
ary 18,  1845.  He  entered  the  sophomore  class  at  Williams  College 
in  1864,  graduating  with  the  class  of  1867.  He  was  admitted  to  the 
bar  in  1870  at  Pittsfield,  Mass.,  and  practiced  law  there  until  1872, 
meantime  filling  the  offices  of  clerk  in  the  district  court,  town  clerk, 

*  Reciprocal  or  retaliatory  law  ia  finrce. 
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and  various  other  public  positions.  In  August,  1872,  he  was  ap- 
pointed assistant  secretary  of  the  Connecticut  Mutual,  and  ^ras 
elected  secretary  in  1878,  and  vice-president  in  1884.  Mr.  Taylor  is 
the  author  of  a  very  entertaining  and  valuable  memoir  of  Max- 
imilian and  Carlotta  of  Mexico,  and  of  a  history  of  colonial  days  in 
Mas>achusetts  and  Connecticut  entitled  "  Roger  Ludlow,  the  Co- 
lonial Law  Maker." 

TENNESSEE  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  at  Nashville,  in  October.  1899,  with 
the  following  officers:  Thomas  Hart,  president;  James  £.  Beasley, 
N.  A.  Crocket,  Edward  Maynard,  vice-presidents;  Sol  Moyscs. 
Chattanooga,  secretary  and  treasurer.  At  the  annual  meeting  held 
at  Knoxville  in  1902,  the  following  officers  were  elected:  President, 
J.  K.  i)avie<,  Knoxville:  vice-presidents,  N.  H.  Grady,  Chattanooga, 
W.  K.  Walker,  Winchester,  J.  P.  Edrington,  Memphis;  secretary 
and  treasurer,  Sol  Moyses,  Chattanooga. 

TRNNTESSEE  INSURANCE  REPORT  FOR  1902.  In  his 
annual  rciK>rt  relating  to  fire  insurance  Commissioner  Folk  said  the 
situation  was  far  from  satisfactory.  The  companies  claimed  they 
had  been  losing?  money,  and  in  consequence  had  raised  rates,  and 
the  public,  dissatisfied  with  the  rates  before  the  increase,  were 
clamorous  in  dissatisfaction  over  the  increase.  The  situation  called 
for  the  best  thought  and  wisdom  of  all  interested  in  insurance, 
with  a  view  of  alleviating  the  conditions.  The  claim  of  the  com- 
panies that  they  had  lost  money  was  borne  out  by  the  sworn  state- 
ments of  companies  to  the  department.  The  ratio  of  losses  and  ex- 
penses to  premiums  was  104  per  cent.  From  the  reports,  he  said, 
it  a])peare(l  that  there  was  an  annual  fire  waste  in  Tennessee  of  from 
one  to  two  millions  of  dollars,  and  if  there  was  anything  that  could 
be  (lone  to  reduce  the  waste  it  should  be  embraced  equally  by  the 
public  and  by  the  companies.  The  commissioner  said  he  was  of  the 
opinion  that  the  increase  of  Iwenty-tive  per  cent,  in  the  rates  was 
not  entirely  justified,  and  thought  the  companies  should  have  shared 
the  burden  of  losses  with  the  public  by  reducing  expenses,  which 
they  had  made  no  effort  to  accomplish.  Not  only  had  they  not 
made  a  reduction  in  expenses  but,  as  a  matter  of  fact,  the  expenses 
had  been  increasing,  notwithstanding  the  enormous  increase  in  the 
business  done.  This  was,  he  said,  an  astonishing  feature  of  the 
insurance  business  in  the  country.  The  commissioner  pointed  out 
what  he  considered  the  ''  loose  and  unbusinesslike  way  "  the  business 
is  being  operated  as  a  whole,  and  mentioned  especially  the  lack  of 
care  in  selection  of  risks  —  special  agents-should  be  required  to  make 
personal  inspections  and  fewer  map  inspections  —  and  the  loose 
manner  of  adjusting  losses,  and  the  method  of  passing  on  the  busi- 
ness at  the  home  office  was  also  criticised.  While  the  correction  of 
the  abuses  is,  he  said,  incumbent  on  the  companies,  there  were  also 
certain  obligations  resting  on  the  state  to  relieve  the  situation. 
Legislation  was  needed  which  would  accomplish  a  reduction  in  the 
fire  waste  and  therefore  in  the  premium  rates,  but  the  matter  should 
«,  approached  without  prejudice  to  the  companies  and  with  a  desire 
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for  the  public  good,  and  it  should  be  remembered  also  that  the  more 
onerous  the  burden  placed  on  insurance  companies  the  more  onerous 
was  the  burden  on  the  insuring  public.  He  recommended  the 
enactment  of  a  fire  marshal  law,  and  legislation  to  permit  the  use 
of  the  three-quarter  value,  iron  safe,  and  coinsurance  clauses.  By 
the  operation  of  these  clauses  the  assured  would  carry  a  part  of 
the  risk,  which  would  naturally  have  the  effect  of  causing  the  in- 
sured to  exercise  greater  caution  than  when  the  company  carried  the 
whole  risk.  Insurance  was  an  indemnity,  not  a  speculation,  but  it 
was  dangerously  neai»  speculation  when  the  company  carried  the 
whole  risk. 

In  his  life  report  Commissioner  Folk,  speaking  of  fraternal  in- 
surance, said  every  student  of  insurance  must  have  respect  for  genu- 
ine fraternal  societies,  and  it  was  the  policy  of  the  state  to  treat 
these  societies  with  the  greatest  liberality.  The  liberality  of  the 
state  had,  however,  he  feared,  been  taken  advantage  of  by  associa- 
tions organized  for  profit  by  promoters,  rather  than  on  the  prin- 
ciples of  the  real  fraternal  order.  They  conformed  to  the  law  only 
so  far  as  was  necessary  to  get  the  benefit  of  the  law  and  its  exemp- 
tions. It  was  difficult  to  draw  the  line  between  this  class  and  the  real 
fraternals,  but  the  commissioner  suggested  that  the  ratio  of  expenses 
to  income  be  used  as  a  basis  of  separating  the  genuine  from  the 
alleged  fraternal  orders. 

TENNESSEE,  SUPERVISIpN  OF  INSURANCE  IN,  1876- 
1903.  The  bureau  of  insurance  in  Tennessee  was  created  in  1876, 
the  State  treasurer,  who  is  appointed  for  a  term  of  two  years,  being 
made  insurance  commissioner  ex  officio.  The  officials  who  have  ex- 
ercised the  duties  of  the  office  are: 


Wmiam  Morrow,     .  1876-1877 

M.  T.  Polk,     ....  1878—1882 

Atha  Thomas,  ....  1883— 1884 

J.  W.  Thomas,  .  1885—1886 


Atha  Thomas,  ....  1887— 1888 

Manse  F.  House,     .        .  i88g — 1893 

Ed.  B.  Craie,  ....  1893— 1901 

Reau  E.  Folk,  .  iqoi  — 


Reau  E.  Folk  is  the  present  State  treasurer,  elected  in  1901,  and 
C.  A.  Craig  is  the  deputy  in  charge  of  the  insurance  bureau. 

TENNEY,  JOHN,  manager  for  the  Royal  of  the  department 
composed  of  New  Jersey,  Pennsylvania,  Delaware,  Maryland,  Dis- 
trict of  Columbia,  Virginia,  West  Virginia,  and  North  Carolina,  is 
a  native  of  Methuen,  Mass.,  where  he  was  born  December  14,  1847. 
He  was  educated  at  Phillips  Academy,  Andover,  Mass.,  but  at  the 
age  of  fourteen  years  went  to  sea  in  the  merchant  service.  At  the 
age  of  eighteen  years  he  entered  the  navy  of  the  United  States  as 
master's  mate,  serving  the  last  year  of  the  war  and  for  some  time 
afterward.  In  1870  he  became  a  clerk  in  the  office  of  the  North 
British  and  Mercantile  at  Philadelphia.  He  was  a  special  agent 
for  the  company  from  1875  to  1882,  special  agent  for  the  German- 
American  from  1882  to  1885,  associate  manager  of  the  Southeastern 
department  of  the  Niagara  Fire  from  1885  to  1890,  and  assistant 
manager  for  the  Royal  in  the  department,  with  headquarters  at  Phil- 
adelphia, from  1890  to  1895.    He  succeeded  the  late  George  Wood  as 
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manager  in  the  latter  year,  and  became  manager  of  the  extended  de- 
partment in  1896. 

TEUTONIA  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Dayton.  Ohio.  Organized  1865;  capital,  $100,000.  E. 
Pape,  president;  J.  Linxweiler,  Jr.,  secretary. 

TEUTONIA  INSURANCE  COMPANY,  Allegheny,  Pa.  Or- 
ganized 1871;  capital,  $125,000.  H.  Gerwig,  president;  C  W.  Ger- 
wig,  secretary. 

TEUTONIA  INSURANCE  COMPANY,  New  Orleans,  La. 
Organized  1871;  capital,  $250,000.  A.  P.  Noll,  president;  Frank 
Langl)chn,  secretary. 

TKXAS  FIRE  PREVENTION  ASSOCIATION  was  organ- 
ized in  1901,  and  at  the  first  annual  meeting,  held  in  July,  1901,  J.  B. 
Hereford  was  elected  president.  The  third  annual  meeting  of 
tlic  association  was  held  at  San  Antonio,  June  17  and  18,  1903,  and 
tlie  following  officers  and  executive  committee  were  elected:  Presi- 
dent, J.  H.  Hereford;  vice-president  D.  E.  Grove:  executive  com- 
miitee,  J.  M.  Thomas,  T.  A.  Manning,  T.  J.  Cornelius,  T.  J.  Munn, 
J.  V.  Spears,  James  Cravens,  and  P.  P.  Tucker.  J.  L.  Blumenthal 
is  secretary. 

TEXAS  LIFE  UNDERWRITERS'  ASSOCIATION  was  or- 
ganized in  June,  1901,  with  the  following  officers:  President,  Ed- 
ward Chamberlain,  San  Antonio;  first  vice-president,  A.  A.  Green; 
second  vice-president,  A.  J.  Brown;  secretary,  W.  E.  Brow^n. 
Dallas.    The  president  and  secretary  were  re-elected  in  1902. 

TEXAS  LOCAL  FIRE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  at  Waco,  June  15,  1891,  S.  P.  Cross  of  Cam- 
eron being  elected  president;  B.  F.  Weems  of  Houston,  first  vice- 
president;  C.  M.  Guinard  of  Galveston,  second  vice-president;  W. 
V.  Fort  of  Waco,  third  vice-president,  and  J.  D.  Kerfoot  of  Dallas, 
fourth  vice-president;  P.  L.  Downs  of  Temple,  secretary,  and  J.  L. 
Lee  of  Belton,  treasurer.  This  organization  existed  a  few  years, 
but  finally  lapsed  for  want  of  interest  in  it  by  its  members.  It  'was 
revived  and  reorganized  at  Waco  in  July,  1898,  by  a  meetings  of 
local  fire  insurance  agents  resident  in  Texas,  taking  the  new  name 
of  the  Local  Underwriters*  Association  of  Texas.  Officers  were 
elected  as  follows:  Walter  V.  Fort  of  Waco,  president;  Charles  L. 
Dexter  of  Dallas,  first  vice-president;  J.  W.  Osment  of  Palestine, 
second  vice-president;  Charles  L.  Conroy  of  Sauj  Antonio,  third 
vice-president ;  Stark  West  of  Waco,  secretary  and  treasurer.  At 
the  sixth  annual  meeting,  held  at  Galveston.  May  15-16,  1903.  officers 
were  elected  as  follows:  President,  Charles  R.  Brown,  Galveston: 
first  vice-president,  F.  W.  Offenhauser;  second  vice-president,  A.  L. 
Lowery ;  third  vice-president.  W,  H.  Crouch ;  secretary  and  treasurer, 
J.  N.  Stowe,  Galveston;  assistant  secretary  and  treasurer,  Miss  C. 
R.  Bradley,  Taylor. 
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TEXAS,  SUPERVISION  OF  INSURANCE  IN,  1876-1903. 
The  insurance  department  of  Texas  was  organized  in  1876,  becom- 
ing operative  September  i  of  that  year.  The  title  of  the  official  is 
commissioner  of  agriculture,  insurance,  statistics,  and  history,  his 
term  of  office  being  for  two  years.  The  commissioners  have  been 
as  lollows: 

V.  O.  Kin^, Sept.    i,  1876— Jan.  26,  x88x 

A.  W.  Spaight Jan.    25,  1881— Jan.  31,  1883 

H.  P.  Brewster, Jan.   31,  1883— Dec.  26,  1884 

H.  P.  Bee Dec.  30,  1884— Jan.  21,  1887 

L.  L.  Foster, Tan.    21,  1887— May  5,  1891 

J.  E.  Hollingsworth, May    15,  1891— Jan.  10,1895 

A.  T.  Rose^ Jan.    xo,  1895— Aug.  i,  1897 

Jetterson  Johnson, Aug.    x,  1897—  1901 

W.  J.  Clay  is  the  present  commissioner. 

THAMES  AND  MERSEY  MARINE  INSURANCE  COM- 
PANY of  Liverpool,  England.  H.  K,  Fowler,  New  York,  resident 
manager. 

THOMSON,  CLIFFORD,  insurance  journalist,  was  bom  at 
Fulton,  Oswego  County,  N.  Y.,  April  15,  1834.  After  leaving 
school  his  experiences  for  a  score  of  years  were  —  like  those  of 
most  Americans  who  have  their  own  way  to  make  in  the  world  — 
varied  and  interesting.  He  learned  the  printer's  trade,  was  a  miner 
in  California,  lived  among  the  Indians  in  northwestern  Minne- 
sota, worked  on  the  New  York  Tribune  doing  reporter's  work  up  to 
1861,  when  he  enlisted  from  the  Tribune  editorial  rooms  for  the 
war  and  longer,  fighting  five  years  in  the  cavalry,  and  rising  from 
private  to  the  rank  of  major  on  the  staff  of  General  Pleasonton.  He 
received  the  Congressional  medal  of  honor  for  "  distinguished  serv- 
ices "  at  Chancellorsville,  and  was  twice  breveted  for  "  gallantry." 
and  is  a  member  of  the  Military  Order  of  the  Loyal  Legion  and 
the  Army  and  Navy  Club.  In  1866  he  was  on  the  editorial  staff 
of  the  New  York  "  Times,"  and  then  on  that  of  the  "  Evening 
Mail."  He  was  four  years  in  the  internal  revenue  service, 
with  General  Pleasonton  when  United  States  commissioner  of  in- 
ternal revenue,  and  finally,  in  1877,  he  was  called  to  the  "  Spectator," 
of  which  he  became  editor  and  part  proprietor,  and  so,  after  twenty- 
five  years  in  the  harness,  remains. 

THOMSON,  JOHN  L.,  vice-president  of  the  Pennsylvania 
Fire  Insurance  Company  of  Philadelphia,  was  born  in  that  city  Oc- 
tober 19,  1839.  He  was  educated  in  the  public  schools  and  began  his 
business  life  in  1855  in  a  wholesale  grocery  and  sugar  refining  estab- 
lishment In  1864  he  entered  the  office  of  the  Pennsylvania  Fire  as 
a  clerk,  was  promoted  to  assistant  secretary  in  1877,  to  secretary 
in  1881,  and  to  vice-president  September  i,  1890.  Mr.  Thomson 
was  secretary  of  the  National  Board  of  Fire  Underwriters  from 
1884  to  1888,  mclusive. 

THOMPSON,  HUGH  S.,  comptroller  of  the  New  York  Life 
Insurance  Company,  is  a  native  of  Charleston,  S.  C,  where  he  was 
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born  January  24,  1836.  He  was  graduated  at  the  South  Carolina 
Military  Academy  in  1856,  and  afterward  served  in  the  institution 
as  an  instructor.  He  went  through  the  Civil  War;  he  served  as  an 
officer  of  the  Confederate  army.  He  was  elected  South  Carolina 
state  superintendent  of  Education  in  1876,  and  was  twice  re-elected. 
He  served  two  terms  as  Governor  of  the  state  of  South  Carolina, 
and  was  appointed  assistant  secretary  of  the  United  States  Treas- 
ury by  President  Cleveland  in  July,  1886,  and  served  till  March, 
1889.  In  May,  1889,  he  was  appointed  civil  service  commissioner 
by  President  Harrison,  and  served  until  April,  1892,  when  he  re- 
signed to  accept  the  position  of  comptroller  of  the  New  York  Life 
Insurance  Company. 

THORBURN,  ALFRED  M.,  secretary  of  the  United  States 
branch  of  the  Sun  Insurance  Office  of  London,  was  bom  in  1859, 
at  Newark,  New  Jersey.  In  1875  ^c  entered  the  employ  of  the 
German-American  Insurance  Company  of  New  York,  and  in  1886 
was  appointed  assistant  secretary  of  that  company.  In  August. 
1893,  he  resigned  to  accept  his  present  position.  He  has  also  held 
the  office  of  secretary  of  the  New  York  Board  of  Fire  Underwriters 
since  1894. 

TIIURINGIA  INSURANCE  COMPANY  of  Erfurt,  Germany. 
Frederick  G.  Voss,  manager.  New  York. 

TIDEWATER  INSURANCE  COMPANY  of  Norfolk,  Va. 
Organized  1900;  capital,  $300,000.  E.  V.  White,  president;  A.  C. 
Humphreys,  secretary. 

TITLE  INSURANCE.  Companies  have  been  organized 
within  the  past  ten  years  in  the  larger  cities  of  the  united 
States  to  guarantee  the  titles  of  property  to  purchasers  or 
owners  thereof.  In  the  State  of  New  York  there  are  four  of 
these  companies.  The  Title  Insurance  Company  of  New  York, 
organized  1901,  cash  capital,  $1,000,000;  Lawyers*  Title  Insurance 
Company  of  the  City  of  New  York,  cash  capital,  $2,000,000;  Long 
Island  Title  Guarantee  Company  of  Brooklyn,  cash  capital  $150,000: 
Title  and  Guarantee  Company  of  Rochester,  cash  capital,  $i50,ooa 
In  other  States  are  the  following  companies,  all  incorporated  since 
1885:  Massachusetts  Title  Insurance  Company  of  Boston;  Con- 
veyancers' Title  Insurance  Company  of  Boston;  California  Title 
Insurance  and -Trust  Company  of  San  Francisco;  Maryland  Title 
Insurance  and  Trust  Company  of  Baltimore;  Minnesota  Title  and 
Trust  Company  of  Minneapolis;  St.  Paul  Title  Insurance  and  Trust 
Company  of  St.  Paul,  Minn.;  Title  Company  of  North  America  of 
Philadelphia;  New  Jersey  Title  and  Abstract  Company;  Real  Estate 
Title  Company  of  Trenton,  N.  J. ;  West  Jersey  Title  and  Guarantee 
Company  of  Camden,  N.  J. ;  Columbia  Title  Insurance  Company  of 
Washington,  D.  C;  District  Title  Insurance  Conipany  of  Wash- 
ington, D.  C;  Kentucky  Title  Company  of  Louisville;  Title  Guaran* 
tee  and  Trust  Company  of  Chicago;  Commonwealth  Title  Insur- 
ance Company  of  Philadelphia;  Real  Estate  Title  Insurance  and 
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Trust  Company  of  Philadelphia;  Integrity  Title  Insurance  Trust 
and  Safe  Deposit  Company  of  Philadelphia;  Altoona  Title  Insur- 
ance and  Trust  Company  of  Altoona,  Pa. ;  Cleveland  Title  Guaran- 
tee and  Trust  Company  of  Cleveland,  O.;  Title  Insurance  Com- 
pany of  Richmond,  Va.;  Guarantee  Title  and  Trust  Company  of 
Cleveland,  O. 

The  following  new  title  insurance  companies  were  organized  in 
New  York  in  19O2:  Buffalo  Title  Guaranty,  capital,  $150,000;  Title 
Insurance  Company  of  Brooklyn,  capital,  $1,100,000;  United  States 
Title  Guaranty,  New  York,  capital,  $1,000,000;  Westchester  and 
Bronx  Title  and  Mortgage  Guaranty,  White  Plains,  capital,  $500,000. 

TOBY,  SIMEON,  insurance  journalist,  was  bom  at  New  Or- 
leans July  18,  1828.  His  father  was  a  Philadelphian  of  English 
parentage.  His  mother  was  born  in  France  in  1807,  and  taken 
by  her  parents  in  1810  to  New  Orleans.  He  was  educated  in 
the  private  schools  of  his  native  city,  leaving  them  in  1841  to 
become  a  clerk  for  his  father  in  the  shipping  and  general  com- 
mission business.  He  went  into  business  for  himself  in  the 
same  line  in  1848,  and  in  1853  organized  in  New  Orleans  Toby's 
Transfer  and  Express  Company,  which  he  managed  until  1856,  when 
he  sold  the  business  to  become  president  of  the  Southern  Oil  Com- 
pany. When  the  civil  war  broke  out  Mr.  Toby  enlisted  as  a  private 
in  a  New  Orleans  company,  marched  to  the  front,  and  was  pro- 
moted to  the  honorable  rank  of  second  sergeant  on  the  field  of 
battle.  He  also  served  two  years  as  a  staff  officer  of  the  Army  of 
Tennessee,  C.  S.  A.,  with  the  rank  of  captain.  At  the  close  of  the 
war  he  returned  to  New  Orleans  and  engaged  in  the  wholesale  and 
retail  grocery  business.  He  was  State  senator  at  Baton  Rouge  four 
years,  assistant  to  the  secretary  of  State  of  Louisiana,  in  charge  of 
the  insurance  department  six  years,  and  ten  years  the  insurance 
editor  of  the  New  Orleans  Daily  States.  He  resigned  from  the 
Daily  States  on  April  30,  1897,  and  took  charge  of  the  insurance 
department  and  business  of  the  Daily  Item  on  May  i,  1897,  which 
position  he  subsequently  resigned.  After  an  illness  of  fourteen 
months  Mr.  Toby  resumed  his  former  position  on  the  Daily  States, 
and  has  conducted  its  insurance  department  up  to  date. 

TOLEDO,  O.,  LIFE  UNDERWRITERS'  ASSOCIATION. 
This  association  was  organized  May  10,  1902,  with  the  following 
officers:  G.  W.  Farley,  president;  A.  K.  Wylie,  first  vice-presi- 
dent; Charles  Skene,  second  vice-president;  Thomas  J.  Stewart, 
secretary;  R.  E.  Ferguson,  Charles  E.  Holt,  and  J.  J.  Mooney, 
executive  committee;  G.  U.  Roulet,  treasurer. 

TORREY,  MORRIS  W.,  actuary  of  the  Manhattan  Life  Insur- 
ance company  of  New  York,  was  born  in  that  city  November  20, 
1870,  of  revolutionary  stock  on  both  sides  of  his  family.  In  1887, 
at  the  age  of  seventeen  years  he  entered  the  office  of  David  Parks 
Fackler,  the  actuary,  and  in  1891  became  his  managing  clerk.  He 
resigned  in  1893,  to  enter  the  actuarial  department  of  the  Union 
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Centra]   Life  Insurance  Companj  of  Ohio,  of  which  he  became 
assistant  actuary  in  1895.    Three  years  later  he  received  his  present 

app<  lint  menu 

TRADERS'  AND  MECHANICS'  MUTUAL  FIRE  INSUR- 
ANCE COMPANY.  Lowell,  Mass.  Organized  1848.  C.  C 
Hutchinson,  president;  E.  M.  Tocke,  secretary. 

TRADERS*  AND  TILWELERS  ACCIDENT  COMPANY. 
New  York  city.  Organized  1887.  James  J.  Phelan,  president: 
Henry  Spratiey.  secretary. 

TRADERS*  INSURANCE  COMPANY,  Chicago,  111.  Or- 
ganized 1872;  capital,  f 500.000.    Theis  J.  Lefens,  president;  S.  A 

Kothermel,  secretary. 

TRADERS'  LIFE  INSURANCE  COMPANY.  Chicago,  III. 
Organized  1892.  Does  a  stipulated  premium  business.  S.  A. 
Miller,  president;  F.  A.  Lofton,  secretary. 

TRADESMEN'S  LIFE  INSURANCE  COMPANY'.  Neii 
York  city.  Organized  1886.  Does  an  assessment  business.  George 
Mcrill,  president;  E.  S.  Johnson,  secretary, 

TRANSATLANTIC  FIRE  INSURANCE  COMPANY  of 
Hambtirg,  Germany.  Adolph  Loeb,  Chicago,  111.,  manager  for  tlie 
United  States. 

TRAVELERS  INSURANCE  COMPANY.  THE.  of  Hartford. 
Conn.,  was  chartered  in  1863., as  an  accident  insurance  company, 
with  a  capital  stock  of  $250,000.  In  1866  it  secured  an  amendment 
to  its  charter  authorizing  it  to  procure  and  issue  policies  of  life 
insurance.  In  1889  it  commenced  issuing  employers*  and  general 
liability  contracts,  and,  in  March,  1899,  the  issuance  of  special 
health  and  health  policies,  providing  indemnity  for  loss  of  time 
occasinned  by  sickness.  Its  capital  stock  at  the  present  lime  (1903) 
is  $1,000,000;  assets,  $33,813,055.74;  excess  security  to  policy- 
holders, $5,005,314.29.  The  officers  are:  Sylvester  C.  Dunham, 
president;  John  B.  Lunger,  vice-president;  John  E.  Morris,  secre- 
tary; E.  V.  Preston,  general  manager  of  agencies;  J.  Stanley  Scott, 
assistant  secretary,  life  department;  Bertrand  A.  Page,  assistant 
secretary,  accident  department;  George  E.  Black,  assistant  super- 
intendent of  agencies;  Dr.  J.  B.  Lewis,  medical  director;  H.  J. 
Messenger,  actuary;  Louis  F.  Butler,  actuary;  accident  depart- 
ment, Wm.  Bro  Smith,  counsel;  Levi  L.  Felt,  comptroller  of  ac- 
counts. 

TRANS-MISSISSIPPI  MUTUAL  FIRE  INSURANCE  AS- 
SOCIATION. Omaha,  Neb.  Organized  1897.  E.  M.  Coffin, 
president;  J.  L.  Mabie,  secretary. 


Tuck,  Henry.  669 

TREZEVANT,  JOHN  TIMOTHEE,  Southwestern  depart- 
ment manager  for  tie  Fire  Association  of  Philadelphia,  Scottish 
Union  and  National,  Lion,  Philadelphia  Underwriters,  Orient,  and 
other  prominent  fire  insurance  companies,  is  the  descendant  of  a 
refugee  French  Huguenot  family  which  settled  in  South  Carolina  in 
1685.  He  was  born  at  Memphis,  Tenn.,  October  18,  1842.  The 
civil  war  began  when  he  was  at  school.  He  enlisted  in  the  Confed- 
erate army  and  served  throughout  the  four  years  of  the  conflict, 
participating  in  many  of  the  great  battles,  and  being  twice  badly 
wounded.  At  first  a  civil  engineer,  after  the  return  of  peace  he 
found  in  x868  his  best  vocation  in  insurance.  For  ten  years  he  was 
located  at  Little  Rock,  Ark.,  as  a  local  agent  and  secretary  of  a 
local  fire  insurance  company.  He  has  been  for  twenty-seven  years  a 
member  of  the  firm  of  Trezeyant  &  Cochran,  and  Southwestern  de- 
partment manager  at  that  point  for  Northern  and  foreign  companies 
twenty-four  years.  Colonel  Trezevant  is  largely  interested  in  the  so- 
cial and  business  affairs  of  the  city  of  Dallas,  and  is  vice-president 
of  the  City  National  Bank  and  president  of  the  Security  Mortgage 
and  Trust  Company.  He  has  been  prominent  in  the  councils  of  all 
the  Texas  fire  underwriting  organizations,  both  as  committeeman 
and  officer,  and  was  the  first  president  of  the  Association  of  Under- 
writers for  Texas,  which  was  organized  in  1882. 

TRI-CITY  LIFE  UNDERWRITERS'  ASSOCIATION  was 
organized  by  the  life  ins^irance  agents  in  the  cities  of  Moline,  Rock 
Island,  and  Davenport,  January  16,  1903.  Following  are  the  officers : 
President,  F.  H.  Perry,  Penn  Mutual;  vice-president,  H.  L.  Whelan, 
Mutual  Life  of  New  York ;  secretary,  J.  L.  Kemper,  Pacific  Mutual ; 
treasurer,  C.  E.  Earl,  Federal.  Executive  committee:  from  Moline, 
M.  Hoostcamp,  Metropolitan,  A.  S.  Arrell,  New  York;  from  Rock 
Island,  C.  B.  Ward,  Metropolitan,  W.  H.  Shillinger,  Kansas  Mutual ; 
from  Davenport,  W.  Farrand,  Prudential,  W.  H.  RatcliflF,  Register. 

TRIMINGHAM,  R.  N.,  secretarv  of  the  Chicago  Underwriters' 
Association,  is  a  native  of  St.  John  s,  Newfoundland,  and  became 
a  resident  of  Chicago  in  1856.  He  was  employed  in  the  agency 
office  of  A.  C.  Ducat  ten  years,  and  was  with  Fred.  S.  James  nearly 
as  long.  When  the  Underwriters'  Exchange  was  organized  in  1880 
Mr.  Trimingham  was  appointed  secretary,  and  he  succeeded  to  the 
secretaryship  of  the  late  Fire  Underwriters*  Association  when  that 
body  absorbed  the  Exchange  in  1885.  Upon  the  reorganization  of 
that  bo<^  ifl  1894,  as  the  Underwriters'  Association,  Mr.  Triming- 
ham was  continued  as  secretary. 

TRULL,  S.  FRANKSFORD,  secretary  of  the  New  England 
Mutual  Life  Insurance  Company,  was  born  at  Boston.  Mass.,  May 
5,  1849.  He  became  connected  with  the  company  as  a  clerk  in  1866; 
was  elected  assistant  secretary  in  1882,  and  secretary  in  1888. 

TRUSTS,  LAWS  AGAINST.     [See  Anti-Compact  Laws.] 

TUCK,  HENRY,  vice-president  of  the  New  York  Life  Insur- 
ance Company,  is  a  native  of  Barnstable,  Mass.,  where  he  was  born 
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May  9,  1842.  He  received  his  preparatory  education  at  the  Boston 
Public  Latin  School,  and  graduated  at  Harvard  College  in  1863. 
He  at  once  took  up  the  study  of  medicine,  arid  received  his  degree 
at  the  Har\ard  Medical  School  in  1867.  In  1865  he  served  in  the 
army  as  assistant  surgeon,  taking  part  in  the  last  campaign  and 
being  present  at  Lee's  surrender  at  Appomattox.  After  g^dnating 
in  medicine  he  passed  some  time  abroad  in  the  study  of  his  profes- 
sion, principally  at  Vienna.  From  September,  1868,  until  1877,  he 
practiced  in  Boston,  at  the  same  time  serving  as  medical  examiner 
for  the  Mutual  Life  and  other  insurance  companies.  In  November, 
1877,  Dr.  Tuck  was  elected  one  of  the  medical  directors  of  the  New 
York  Life,  and  removed  to  New  York  city.  He  was  elected  second 
vice-president  in  1883,  and  vice-president  in  1885. 

TUPPER,  SAMUEL  Y..  Southern  department  manager  of  the 
Queen  Insurance  Company  of  America,  was  bom  at  Charleston,  S. 
C,  May  18,  1856,  and  is  the  son  of  the  late  Samuel  Y.  Tupper,  an 
eminent  citizen  and  for  more  than  a  quarter  of  a  century  a  promi- 
nent underwriter  of  Charleston.  The  younger  Tupper  was  grad- 
uated from  the  University  of  Nashville  in  1875,  and  immediately  be- 
gan the  study  of  fire  underwriting  in  his  father's  office,  where  the  ad- 
vantages for  a  sound  and  extended  education  were  unusual.  In 
1877  he  was  admitted  to  partnership  in  the  business.  In  1884  Mr. 
Tupper  became  special  agent  in  the  Southeastern  department  for 
the  Phentx  of  Brooklyn,  of  which  his  father  had  long  been  agent 
and  a  director.  The  reputation  gained  in  this  service  led  to  his 
election  as  secretary  of  the  South  Eastern  Tariff  Association  in 
1891.  After  three  years  in  this  important  and  exacting  field  of 
labor,  he  declined  a  re-election  by  the  association  in  June,  1894,  to 
accept  the  management  of  the  Southern  department  of  the  Queen, 
with  headquarters  at  Atlanta.  He  continued,  however,  on  the 
executive  committee  of  the  South  Eastern  TariflF  Association,  of 
which  he  was  made  chairman,  and  at  the  annual  meeting  of  the 
association  in  1896  he  was  unanimously  elected  president,  serving 
until  May,  1898.  He  is  chairman  of  the  executive  committee  of 
the  Southern  Inspection  Bureau. 

TURNBULL,  JAMES  ARCHIBALD,  secretary  of  the  Con- 
necticut General  Life  Insurance  Company  of  Hartford,  was  born  in 
Brooklyn,  N.  Y.,  July  31,  1869,  and  received  his  education  in 
private  schools  and  Yale  University,  graduating  from  the  latter  in 
the  class  of  1892.  He  entered  the  office  of  the  Phoenix  Mutual  Life 
Insurance  Company  immediately  after  graduation.  In  1899  he 
became  connected  with  the  Connecticut  General,  was  appointed 
actuary  in  1900,  and  elected  to  his  present  position  in  May,  1901. 

TURNBULL,  THOMAS,  assistant  secretary  of  the  Hartford 
Fire  Insurance  Company  of  Connecticut,  is  a  native  of  Scotiand. 
In  early  life  he  was  engaged  in  the  foreign  dry  goods  and  commis- 
sion trade  in  the  city  of  Philadelphia.  Afterward  he  was  in  the 
wholesale  tea  trade  in  Philadelphia  and  New  York  as  a  member  of 
*^^  firm  of  Merritt  &  Turnbull.    In  1869  he  began  his  insurance 
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career  with  the  Niagara  Fire  Insurance  Company  of  New  York, 
as  special  agent  in  New  York  and  the  New  England  States.  In 
1876  Mr.  Tumbull  entered  the  service  of  the  Hartford  Fire  as  gen- 
eral agent  for  New  York  State,  and  in  June,  1886,  he  was  invited  to 
the  company's  office  in  Hartford  to  take  the  office  of  assistant  sec- 
retary. 

TURNER,  GEORGE  WEBSTER,  Pacific  Coast  manager  for 
the  Northwestern  National  of  Milwaukee,  is  a  native  of  San  Fran- 
cisco, bom  in  i860.  He  entered  the  insurance  business  in  1882  as  a 
clerk  with  the  Commercial  Insurance  Company,  was  afterward  an 
insurance  broker  for  some  years,  and  then  went  into  the  service  of 
the  Anglo-Nevada  as  solicitor  and  collector,  besides  filling  various 
other  positions,  and  left  that  company  to  take  the  management  of 
the  Northwestern  National  as  general  agent  in  February,  1889. 

TURNER,  HENRY  R.,  special  agent  for  New  England  of  the 
Greenwich  Insurance  Company  of  New  York,  is  a  native  of  Nor- 
wich, Conn.  His  early  insurance  experience  was  with  the  Thames 
of  Norwich,  afterward  in  New  York  with  the  Yonkers  and  New 
York  Fire,  and  later  with  the  Fairfield  Fire  of  Connecticut,  first  as 
general  agent  and  afterward  as  secretary.  He  entered  the  service 
of  the  Niagara  in  1880,  and  for  fourteen  years  was  its  general  agent 
for  New  England,  excepting  Connecticut.  In  September,  1894,  he 
resigned  to  accept  the  New  England  special  agency  for  the  Green- 
wich, with  headquarters  at  Boston.  Mr.  Turner  was  president  of 
the  New  England  Insurance  Exchange  in  1888.  He  is  a  director  in 
the  First  National  Bank,  the  West  Newton  Savings  Bank,  and  chair- 
man New  England  Bureau  of  United  Inspection. 

TURNER,  PAUL,  special  agent  of  the  German-American  of 
New  York  for  the  Middle  Department,  was  born  in  November,. 
i8S7f  and  entered  the  insurance  business  in  the  old  agency  office 
of  Gegan  Bros.  &  Allmand  in  Baltimore  about  1872.  Later  he 
was  a  special  agent  under  Joseph  Selby,  then  Southeastern  man- 
ager of  the  Western  of  Toronto.  Leaving  the  field  in  1881  he  en- 
gaged in  the  local  agency  business  in  Baltimore,  in  which  he  con 
tinued  until  1890,  when  he  went  again  into  the  field  as  special  agent 
of  the  Royal  Insurance  Company,  which  position  he  resigned  in 
October,  1896,  to  beome  special  agent  of  the  German-American. 
Mr.  Turner  is  at  present  vice-president  of  the  Middle  department. 

TYSON,  GEORGE  H.,  Pacific  Department  manager  for  the 
German-American,  Phoenix  of  Hartford,  German  Alliance,  and 
New  Hampshire  Fire  Insurance  Companies,  was  born  in  1863  in 
Denmark.  His  parents  were  pioneers  in  California  in  1849,  and 
Mr.  Tyson  was  born  while  they  were  on  a  visit  to  the  old  country. 
He  has  lived  in  California  since  childhood.  He  began  his  busi- 
ness life  as  an  office  boy  with  the  Fireman's  Fund  in  1879,  and 
filled  the  positions  of  clerk,  counterman,  special  agent,  adjuster,  and 
assistant  secretary,  successively,  in  that  company.  In  May,  1891, 
Mr.  Tyson  was  appointed  Pacific  Coast  Department  manager  for 
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the  (icrman- American,  and  in  1897  the  German  Alliance  Insurance 
Company  was  also  placed  in  his  hands.  In  1901  he  was  appointed 
I^acitic  Coast  mana{?cr  for  the  Phoenix  of  Hartford  and  New  HamiK 
shire  Fire.  He  is  a  member  of  the  San  Francisco  Chamber  of  Com- 
merce and  the  Merchants'  Chib,  and  the  Bohemian  Club,  and  of  the 
F'ire  Underwriters'  Association  of  the  Pacific,  and  was  secretary  of 
this  association  in  1S91.  Mr.  Tyson  is  a  prominent  member  of  the 
Masonic  order,  a  stockholder  in  numerous  local  enterprises,  and  a 
director  of  the  Chas.  Nelson  Company,  and  the  Globe  Mutual  Build- 
ing and  I^)an  Society  of  San  Francisco. 


U 


"UNAUTHORIZED"  FIRE  INSURANCE  COMPANIES, 
.^.t  the  National  Convention  of  Insurance  Department  Officials  in 
Septem!)er,  190J,  the  committee  on  unauthorized  insurance  reported 
tire  following  list  of  fire  insurance  companies  transacting  business 
in  different  states  without  licenses  therefrom  and  through  corre- 
spondence. Sr)me  of  the  companies  named  have  been  reported 
defunct,  but  business  is  still  being  done  in  their  names: 


American  T Underwriters,  Chicago. 

American   Trust  and   Insurance,   Chi- 
cago. 

/I'ltna,  Louisville,  Ky. 

^tna  Fire,  New  Orleans. 

American   Fire,   WilminRton,  Del. 

American  Fire,  Terre  Haute,  Ind. 

Amazon,    Charleston.    \V.    Va.    (head- 
quariers,   Lima,  ()hin.) 

American  Fire,  Chicago. 

Citizens,  Chicago. 

Commonwealtli.   Chicago. 

Columbian,    Chicago. 

Columbia,   Chicago. 

Central,     Chicago     (incorporated     in 
West   Virginia). 

Commercial    Fire, 

Commercial  Fire, 

Commercial  Fire, 

Continental     Fire 
Worth,  Tex. 

Commonwealth     Savings 
ance,  Kichmond,  Va. 

Creamery   Mutual,   Lisbon,   la. 

Commerce,  New  Albany,  Ind. 

Commonwealth      of      West    Virginia, 
Chicago.  . 

Continental    Underwriters,   Chicago. 

Commercial    of    Indiana,    Indianapo- 
lis. 

Capitol,  Jackson,  Miss. 

Dairy  Mutual,  I-isbon,  la. 

Equitable,    Indianapolis. 
Equitable  Fire,  Wilmington, 
in   National.  Chicago. 
!  Association,  New  York. 


Chicago, 
Philadelphia. 
Wilmington,  Del. 
Association,     Fort 


and     Insu- 


At- 


Underwriters, 


Del. 


Fort  Wayne,  Fort  Wayne,  Ind, 

Georgia    Indemnity    Association, 
lanta,  Ga. 

Georgia  Industrial.  Chicago. 

German  Union,  Wilmington,  DeL 

Germania    Fire,    Chicago    (incorpora- 
ted in  West  Virginia). 

Great  Britain  of  London,  Chicago. 

German  Mutual,  Council  Bluffs,  la. 

Interstate,    Chicago    (incorporated    in 
West  Virginia). 

Illinois,  (Chicago. 

Imperial,   Chicago. 

Inoependent        Fire 
Springfield.  111. 

Indiana  Underwriters,  Indianapolis. 

Inter  Ocean,  Chicago. 

K car sarge.  Concord,  N.  H. 

Kenosha  Fire.  Kenosha,  Wis. 

London  Fire  Office. 

Lincoln     Insurance       and      Banking. 
Hammond,  Ind. 

Lincoln  Fire,  Chicago. 

Lloyds  Fire  of  Sweden. 

Mercantile  Fire,  Chicago. 

Mutual    Insurance  and   Industrial    of 
Dover,  Del.,  Chicago. 

Mercantile,    Washington,    D.     C,     of 
Chicago. 

Merchants         and         Manufacturers, 
Dover.  Del.,  of  Chicagdl 

Mercantile   Fire   and   Marine,   Wash- 
ington,   D.    C.    (real    headauarters. 
Providence,    R.    I.;    proceedings    to 
annul  charter  commenced). 

Mercantile,  Wilmington,  Del. 


Underwood,  William  E. 
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Merchants,  Charleston,  W.  Va. 

Merchants  Underwriters  at  Indem- 
nity Exchange,  Chicago. 

Merchants  National,  Chicago. 

Mount  Vernon,  Alexandria. 

Mutual  Trust,  Dover,  Del. 

Millers  Mutual,   Kansas  City. 

Merchants  and  Manufacturers,  Pitts- 
burg. 

Marine,  Maine. 

Mercantile  Fire,  Indianapolis. 

Merchants  Fire  Underwriters,  Chi- 
cago. 

Northwestern  Fire,  Chicago. 

National  Fire,  Chicago. 

National  Insurance  and  Investment, 
Dover,  Del.,  of  Chicago. 

Northern  Fire,  Chicago. 

New  Jersey  State  Fire,  Jersey  City. 

National  Republic  Fire,  Chicago. 

Norwood,  New  York. 

Prairie  State,  Chicago  (incorporated 
in  West  Virginia). 

Pulaski  Mutual,  Chicago. 

People's,  Dallas. 

People's  Fire,  Kenosha,  Wis. 

Regal,  Chicago. 

Southern,  Corsicana,  Tex. 


Security  Mutual,  Omaha. 

Skanc  Fire  and  Marine,  New  York. 

Star  Fire  and  Burglary,  Scotland. 

Southern  Fire,  Atlanta,  Ga. 

Security  Fire  and  Marine,  Wash- 
ington, D.  C.  (incorporated  in 
West  Virginia;  suit  of  ouster  pend- 
ing). 

Traders  Fire,  Lloyds,  New  York. 

Texas,  Waco,  Tex. 

Threshcrmen's  Protective  Association, 
New  York. 

Union  Fire,  Charleston,  W.  Va. 

Underwriters  at  Standard  Lloyds, 
New  York. 

Union,  Chicago. 

Vernon  Insurance  and  Trust  Com- 
pany, Indiana. 

Western  Fire,  Chicago. 

Western  Illinois,  Chicago. 

Washington   Fire,   Dist.   of  Columbia. 

Western  Fire,  Marine  and  Plate 
Glass,  Chicago. 

Western,  Aurora,   111. 

Western  Consolidated  Underwriters, 
Chicago. 

Winona  Fire,  Winona,  Minn. 


UNDERHILL,  JOHN  QUINCY,  vice-president  and  treasurer 
of  the  Westchester  Fire  Insurance  Company  of  New  York,  was 
born  at  New  Rochelle,  N.  Y.,  February  19,  1848.  At  the  age  of 
twenty-one  years  he  obtained  a  position  as  a  bookkeeper  in  the  office 
of  the  Westchester,  and  in  1876  was  appointed  superintendent*  of 
agents.  He  was  elected  secretary  three  years  afterward,  and  vice- 
president  in  1892,  retaining  the  secretaryship  until  1897,  when  he 
resigrned  the  secretaryship  and  was  elected  treasurer.  He  was  suc- 
ceeded as  secretary  by  Morell  O.  Brown,  for  many  years  general 
agent  for  the  Western  States  for  the  company.  Mr.  Underbill  has 
twice  served  as  president  of  his  native  village,  and  is  active  in  the 
public  affairs  of  New  Rochelle,  and  was  elected  in  1898  Representa- 
tive in  the  Congress  of  the  United  States  from  the  Sixteenth  New 
York  District  for  the  term  1899- 1901. 

UNDERHILL,  WILLIAM  WILSON,  president  of  the  United 
States  Fire  Insurance  Company  of  New  York,  was  born  in  that  city 
September  13,  1839.  He  was  educated  at  Burlington  (N.  J.)  Col- 
lege and  the  University  of  Pennsylvania,  was  clerk  in  the  commis- 
sion business  from  1858  to  1862,  and  entered  the  service  of  the  Uni- 
ted States  Fire  in  1862,  to  which  he  has  since  been  attached.  He 
was  assistant  secretary  in  1862,  secretary  in  1865,  and  was  elected 
president  in  1882. 

UNDERWOOD,  WILLIAM  E.,  insurance  Journalist,  was 
born  at  New  Orleans,  La.,  November  8,  i860.  He  was  educated 
in  the  public  schools  and  left  the  high  school  when  seventeen  years 
old  to  enter  an  insurance  agency  as  office  boy.  In  1882,  when 
twenty-two  years  old,  he  was  assistant  manager  of  the  Denver  com- 
pact   He  was  then,  successively,  manager  of  the  compacts  at  St 
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Joseph,  Mo.,  Mobile,  Ala.,  and  Joliet,  III  From  1889  to  1891  Mr. 
Underwood  was  manager  of  and  edited  the  New  Orleans  "  Vindi- 
cator." From  1891  to  1893  he  was  the  special  representative  of  the 
Mutual  Life  of  New  York  for  its  Louisiana  and  Mississippi  de- 
partment. In  1894  he  purchased  the  "  Insurance  Radiator,"  with 
V  htch  he  was  connected  until  1899,  when  he  again  assumed  editorial 
charge  of  the  **  Vindicator "  of  New  Orleans.  He  resigned  the 
Jatter  position  in  August,  1901,  and  became  insurance  editor  of  the 
•*  Daily  States,"  New  Orleans.  He  is  now  joint  proprietor  and  editor 
with  William  De  M.  Hooper  of  "Assurance,"  New  York. 

UNDERWRITERS'  AGENCIES,  JOINT  POLICIES  OF 
FIRE  INSURANCE  COMPANIES  WRITTEN  BY.  [For 
action  of  certain  State  insurance  departments  against  "under- 
writers' "  combinations  of  fire  insurance  companies,  see  Cyclopedia 

for  1898-99] 

The  following  is  a  list  of  the  principal  Underwriters'  Agencies 
in  business  when  the  record  closed: 

Cincinnati  Underwriters,  composed  of  the  Eureka  Fire  and  ICarine  and 
Security  insurance  companies  of  CincannatL 

EnKli^h-American  L  nderwriters,  guaranteed  by  the  London  and  Lanca- 
shire Insurance  Company. 

(German    Underwriters,   gtiaranteed  by   the  Milwaukee  Mechanics. 

German  Alliance  Insurance  Association,  composed  of  the  German- American 
and  German  Alliance  of  New  York. 

New  England  Underwriters,  guaranteed  by  the  Capital  Insnranoe  Com- 
pany of  Concord,  N.  H. 

New  York  Underwriters'  Agency,  guaranteed  by  the  Hartford  Fire  Ia- 
surance  Company. 

Northwestern  Underwriters,  guaranteed  by  the  Northwestern  National  of 
Milwaukee. 

Pacific  Underwriters,  composed  of  the  Fireman's  Fond  and  Home  Mutual 
of  San  Francisco. 

Philadelphia  Underwriters,  comoosed  of  the  Insurance  Company  of  North 
America  and  Fire  Association  of  Philadelphia. 

Pittsburf?  Underwriters,  composed  of  tne  Allemannta  of  Pittsburg  and  tiie 
Ben  Franklin,  Humboldt,  National,  and  Teutonia  insurance  companies  of 
Alleeheny,  Pa. 

t'ndcr^ritcrs  of  Pennsylvania,  guaranteed  by  the  German  of  Pittsburg  and 
Mechanics  of  Philadelphia. 

Western   Underwriters,  guaranteed  by  the  German  of  Frceport,  111. 

UNDERWRITERS*  AGENCY.  NEW  YORK.  (A.  and  J.  H. 
Stoddart,  genera!  agents.)    [See  New  York  Underwriters'  Agency.] 

UNDERWRITERS'  ASSOCIATION  OF  ALABAMA.  The 
local  fire  insurance  agents  of  Alabama  met  in  convention  at  Mont- 
gomery, January  20,  1897,  and  organized  this  association,  with  the 
following  officers:  J.  L.  Dean,  Opelika,  president;  J.  G.  Smith, 
Birmingham,  vice-president;  M.  M.  Sweatt,  Montgomery,  secretary 
and  treasurer;  H.  C.  Davidson  and  Leopold  Strauss,  Montgomery; 
R.  H.  Mabry,  Selma;  Samuel  L.  Cook,  Anniston;  J.  K.  Glennon, 
Mobile,  executive  committee.  These  officers  and  committeemen 
were  re-elected  in  1898  and  1899.  The  present  officers,  elected  at 
the  annual  meeting  in  May,  1903,  are:  President,  John  G.  Smith; 
vice-president,  James  K.  Glennon ;  secretary-tre^urer,  M.  H.  Sweatt, 
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Montgomery.     Executive  committee,  R.  H.  Mabry,  W.  B.  Leedy, 
George  E.  Sage,  W.  F.  Fitts,  W.  T.  Chandler,  and  C.  L.  Stickney. 

UNDERWRITERS'  ASSOCIATION  OF  THE  MIDDLE 
DEPARTMENT.  January  28,  1881,  a  few  supervising  and  adjust- 
ing agents,  having  charge  of  the  States  of  Pennsylvania,  New  Jer- 
sey, Delaware,  and  Maryland,  held  a  meeting,  and,  believing  "  that 
a  thorough  concert  of  action  "  and  acquaintance  with  the  views  of 
agents  relative  to  the  best  interests  of  underwriting  were  neces- 
sary, agreed  to  form  a  perman^ent  organization,  which  was  effected 
July  19,  1881.  The  officers  elected  were:  President,  A.  J.  Foster; 
vice-president,  J.  B.  Kelsey;  secretary  and  treasurer,  W.  C.  Good- 
rich. Quarterly  meetings  only  were  held,  and  these  were  more  for 
the  interchange  of  opinions  than  for  making  rates. 

On  May  9,  1883,  it  was  resolved  to  reorganize  on  a  different 
basis,  and  an  association  was  formed,  to  be  known  as  the  "  Under- 
writers* Association  of  the  Middle  Department,"  embracing  the 
States  of  Pennsylvania.  New  Jersey,  Delaware,  Maryland,  and  Dis- 
trict of  Columbia.  (West  Virginia  east  of  the  Alleghany  Mountains 
was  added  in  1897.)  A  new  constitution  and  by-laws  were  adopted, 
and  the  officers  elected  were:  President,  E.  C.  Irvin;  vice-presi- 
dents, J.  H.  Mitchell  and  B.  H.  Wood;  secretary  and  treasurer, 
W.  C.  Goodrich. 

The  officers  of  the  association  since  organization  have  been: 


1883 
1884 
1884 
1885 
18S6 
1887 

x888 
1889 
2890 
1891 
1892 

1893 
1894 

189s 
1896 

1897 
1898 

1899 
1900 

190  c 

1902 


President. 


£.  C.  Inrixi. 
E.  C.  Irvin. 
J.  H.  Mitchell. 
J.  H.  Mitchell. 
Willivn  Muir. 
William  Muir. 
William  Muir. 
Alfred  Rowell. 
J.  B.  Kreroer. 
E.  O.  Weeks. 
W.  N   Krcmer. 
H.  O.  Kline. 
A.  N.  Stewart. 
W.  C.  Goodrich. 
R.  H.  Wilson. 
James  S.  Cataiiach. 
Benjamin  Bevier. 
Thomas  C.  Temple. 
C.  J.  Irvin. 
Chas.  F.  Hawes. 
Edw.  B.  Creighton. 


First 
Vice-President. 


J.  H.  Mitchell, 
f.  H.  MitcheU. 
B.  H.  Wood. 
B.  H.  Wood. 
John  Tenney. 
John  Tenney. 
Alfred  Rowell. 
J.  B.  Kremer. 
E.  O.  Weeks. 
W,  N.  Kremer. 
A.  N.  Stewart. 
R.  H.  Wilson. 
R.  H.  WUson. 
R.  H.  Wilson. 
M.  Lewin  Hewes. 
Benjamin  Bevier. 
Thomas  C.  Temple. 
Wm.  B.  Kelley. 
Chas.  F.  Hawes. 
Edw.  B.  Creighton. 
L.  Wiederhold,  Jr. 


Second 
Vice-President. 


B.  H.  Wood. 

B.  H.  Wood. 

C.  K.  Francis. 
C.  K.  Francis. 
Alfred  Rowell. 
Alfred  Rowell. 
J.  B.  Kremer. 
E.  O.  Weeks. 
W,  N.  Kremer. 
A.  N.  Stewart. 
J.  S.  Catanach. 
W.  C.  Goodrich. 
M.  Lewin  Hewes. 
M.  Lewin  Hewes. 
Benjamin  Bevier. 
Thomas  C.  Temple. 
W.  B  Kelley. 

C.  J.  Irvin. 
Edw.  B.  Creighton. 
Louis  Wiederhold  Jr, 
Paul  Turner. 


Secretary 
and  Treasurer. 


W.  C. 
W.  C. 
W.  C. 
W.  C. 
W.  C. 
W.  C. 
W.  C. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 
E.  R. 


Goodrich. 
Goodrich. 
Goodrich. 
Goodrich. 
Goodrich. 
Goodrich. 
Goodrich. 
Clemence. 
Qemence. 
Clemence. 
Clemence. 
Clemence. 
Clemence. 
Clemence. 
Clemence. 
Clemence. 
Clemence. 
Clemence. 
Qemence. 
Clemence* 
Clemence. 


The  present  executive  committee  is  composed  of  J.  Woods  Brown, 
chairman,  J.  M.  Woodroffe,  Fred  J.  Beatcs,  G.  A.  Russell,  H.  O. 
Kline,  E.  E.  Howes,  A.  E.  Larter. 

The  following  is  a  list  of  the  chairmen  of  district  and  standing 
committees  for  the  year  1903 : 
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district  committees. 

No.  OMBinittect.  Ouunnea. 

I  AdiM  mmI  Yoric  CountMs^  I*^i • • ^*jJ*  ^'V* 

a  AllegHeBj  CooBty J.  B.  Kremer. 

3  ArmttroM  Coovt^ H .  Paternn. 

4  AtUDtic CoQiity«  N.  j.m. ..«..>«..•.....   .................. R.  n.  Wiiaon* 

5  Beaver  and  Lawrence  Couvtiet,  Pn TThoa-  D.  Keller. 


6  Bedfordand  Hintin|doa  Coondea, G.  H.  Miller. 

7  Berka  and  Lebanon  CoontiM, Beoi.  Berior. 

8  Bei]^en  Coonty,  N.  J M  L  Ward. 


9  BlatrCoonty Ed.  B.  Creigkton. 

lo  Bradford  and  SnlUvan  Counliea, F.  E.  ParkhunL 

It  Burlington  County,  N.  J. » A.  L.  Mooney. 

la  Butler  County .' W.  I.  Chaae. 

13  Cambria  CoontT,  Pa.,  ..   A.  Y.  Findlay. 

14  Cameron  and  Elk  Countiea,  Pa., D.  F.  Good. 

15  Carbon  County, G.  A.  RoaadL 

16  Cape  May  County,  N.  J., W.  P.  Lone. 

17  Center  and  Ginton  Countiea, Chaa.  D.  Hnbbaid. 

18  Qarion  and  Jefferaon  Countiea, .Sheldon  Catlin. 

19  Clearfield  County G.  A.  FrendL 

ao  Columbia,  Montour,  and  Northumberland  Countiea, J.  B.  Kremer,  Jr. 

ai  Crawford J.  W.  Brown. 

aa  Cumberland  and  Franklin  Countiea, TohnO.  Flatt. 


a)  Cumberland  and  Salem,  N.  J.,..  ••••• •>•.  Yf.  P.  Long. 

»4  Dauphin  County John  O.  Plait. 

as  Delaware  Sute, A.  N.  Stewart. 

a6  District  of  Columbia, Paul  Turner. 

a7  ErieCoonty, , 

aS  Eaaez  County,  N.  J.,  outaide  Newark, E.  B.  Hopwood. 

a9  Fayette H.  O.  Klmc. 

30  Gloucester  County,  N.  j >•••....■•..............  >.. .  M.  B.  Jonea» 

31  Indiana  County,  Pa., T.R.Torrence. 

3a  Juniata  and  Perry  Countiea, W.  B  Hammond. 

33  Lackawanna  County J.  J.  Babcock. 

34  Lancaster  County G.  G.  Plyer. 

35  Lehigh  County, W.  G.  Monroe. 

36  Luzerne  County A.  N.  Stewart. 

37  Ljcoming  County, J.  J.  Babcock. 

38  McRean  County A.  D.  Birchard. 

39  Maryland,  Weat,  except  Alleghany,  Baltimore  City,  Frederick, 

Garrett,  and  Wasnington  Countiea,.^ J.  F.  Ewena. 

40  Maryland,  Alleghany,  ana  Garrett  Counties, H.  F.  Alliaon. 

41  Maryland.  Freoerick,  and  Washington, F.  J.  Beates. 

4a  Maryland,  Baltimore  City, J.  B.  Kremer. 

43  Maryland,  Eastern  Shore, A.N.Stewart. 

44  Mercer  County,  N.  J., C.  G.  Baxter. 

45  Mercer  County,  Pa., C.  W.  Reed. 

46  Middlesex  County,  N.  J.,  City  of  New  Brunswick, M.  L.  Ward. 

47  MifflinCounty, A.W.Ray. 

48  Monmouth  County.  N.  J Geo.  W.  Walker. 

49  Northampton  and  Monroe  Counties, W.  G.  Monroe. 

50  Ocean  County,  N.  J., ..•....«> >•.*.> M.  B.  Tones. 

5 1  Passaic  County,  N.  J.,  city  of  Paterson,  Passaic, A.  £.  Larter. 

53  Schuylkill  County,  Pa. ,  including  Sharookin  and  Mjt.  Carmel  in 

Northumberland  County T.  J.  Babcock. 

53  Snyder  and  Union  Counties, 1?^°  Kremer. 

54  Somerset  County.  Pa E.  V.  Goodchild. 

55  Susquehanna  and  Wyoming  Counties, George  W.  Kear. 

56  Tioga  and  Potter  Counties, A.  D.  Birchard. 

57  Union  County,  N.  J.,  outside  of  Elizabeth  and  Rahway,...  .A.  E.  Larter. 

58  Union  County,  N.  J.,  Elizabeth  and  Rahway E.  J.  Haynes,  Jr. 

59  Venango  County F.  K.  Patterson. 

60  Warren  and  Forest  Counties,  Pa., E.  E.  Howes. 

61  Washington  and  Greene  Counties, Thos.  C.  Temple* 

6a  Wayne  and  Pike  Counties, J.  M.  WooditJfe. 

63  West  Virginia,  Berkeley,  Jefferson,  and  Morgan  Counties,. Paul  Turner. 

64  West  Moreland, .« F.  W.  Kiefer. 
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Boot  and  Shoe  Factories, Herbert  M.  Bacon. 

Breweries  (New  Jersey), H.  E.  Griswold.  ^ 

Breweries  (PennsylTania,  Maryland,  and  West  Virginia), T.  Woods  Brown. 

Canning  Factories,  New  Jersey  and  Pennsylvania, w.  T.  Dawson. 

Canning  Factories,  Delaware  and  Maryland, Paul  Turner. 

Cement  Mills, John  O.  Piatt. 

Chemical  Works,  Acetate  Lime  Works,  etc.,  Sheldon  Catlin. 

Coal  Property,  —-Anthracite, , J.  B.  Kremer. 

Coal  Property,  —  Bituminous,. » F.  K.  Patterson. 

Conference, % Paul  Turner. 

Constitution  and  By-laws R.  C.  Christopher. 

Electric  Lighting  and  Power  Plants, Benj.  Bevier. 

Farm  Property,  Pa. D.  F.  Good. 

Farm  and  Country  Residences,  N.  J., John  Tenny,  Jr. 

Farm  Property,  Md. Harnr  F.  Allison. 

Fire  Department  amd  Water  Works,  New  Jersey, R.  H.  Wilson. 

Fire  Department  and  Water  Works,  Penn,  Md.,  and  W.  Va.,... Edward  B.  Creighton. 

Flouring  Mills  No.  i,  Pennsylvania, F.  K.  Patterson. 

Flouring  Mill  No.  a.  Pennsylvania,  East, W.  E.  Ash. 

Garment  and  Clothing  Factories, G.  A.  Russell. 

Glass  Works H.  O.  Kline. 

Iron  Workers,  Pennsylvania,  Maryland,  and  W.  Va  , T.  S.  Catanach. 

Iron  Workers,  New  Jersey, J.  M.  Woodroffe. 

Knitting  and  Weaving  and  Textile  Mills, Joseph  M .  Biggert. 

Law,. I.  B.  Kremer. 

Mechanical  and  Scientific  Appliances, W.  B.  Hammond. 

Oil  and  Oil  Refineries Louis  Wiederhold,  Jr. 

Paper  Mills Geo.  W.  Kear. 

Philadelphia  Suburban,. R.C.Christopher. 

Planing  Mills  and  Furniture  Factories, ,.£.£.  Howes. 

Potteries,  Kire  Brick,  and  Terra  Cotta  Works,  Pennsylvania, . . .  L.  Wiederhold,  Jr. 

Potteries,  Fire  Brick,  and  Terra  CotU  Works,  New  Jersey, CO.  Baxter. 

Saw  Mill,  Lumber,  and  Hub  and  Spoke  Works, W.  J.  Chase. 

Silk  Mills,  Pennsylvania, W.  E.  Ash. 

Silk  Mills,  New  Jersey, A.  E.  Larter. 

SPRINKLBR  BQUIPMSNT. 

District  No.  i .    New  Jersey, a H .  £.  Gnswold. 

District  No  a.    Pennsylvania, Thos.  C.  Temple. 

District  No.  3.    Delaware,  Maryland,  and  District  of  Columbia,.  A.  N.  Stewart. 

Tanneries, J   B.  Kremer. 

Whiskey  Distilleries  and  Warehouses, Thomas  C.  Temple. 

Note.— The  several  "sprinkler  committees"  have  full  power  under  rules 
for  sprinkler  risks,  adopted  July,  1803,  to  rate  risks  under  their  jurisdiction, 
including:  power  to  name  rates  in  advance  where  specifications  are  filed  with 
the  committee  of  proposed  installation  of  sprinkler  equipments. 

UNDERWRITERS'  ASSOCIATION  OF  THE  STATE  OF 
NEW  YORK.  This  association,  which  is  a  rating  and  supervising 
body,  having  jurisdiction  over  the  State  of  New  York,  except  Long 
Island  and  the  counties  of  New  York,  Richmond,  Westchester,  Put- 
nam, and  Rockland,  and  the  city  of  Buffalo  and  Tonawanda,  was 
organized  at  Syracuse  September  13,  1883.  The  presidents  of  the 
association  have  been:  J.  H.  Van  Buren,  1883-84;  A.  M.  Burtis. 
1884-85;  O.  W.  Palmer,  1885-86;  C.  W.  Du  Bois,  1886-87;  W.  A.  Hol- 
man,  1887-88;  J.  J.  Babcock,  1888-89;  George  M.  Elwood,  1889-90;  J. 
L.  Kendig,  1890-91;  T.  E.  Gallagher,  1891-92;  C.  L.  Hedge.  1892-93; 
J  M.  Carothers,  1893-94;  C.  H.  Van  Antwerp,  1894-95;  I.  H.  Linds- 
ley,  1895-96;  George  W.  Wyatt,  1896-97;  H.  B.  Smith,  1897-98;  L.  S. 
Morgan,  1898-99;  J.  T.  Ryan,  1899-1900;  F.  W.  Jenncss,  1900-1901; 
T.  M.  Hodges,  1901-1902;  F.  W.  Bauer,  1902-1903. 
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Tlir  following  is  a  list  of  the  companies  which  were  represented 
in  the  a'>><*>Matii»ii  at  the  beginning  of  1903: 

A-ic^rn  ar.'l  Man:ch.  Mtrui,  A|rrictiltaral,  Albunf,  American  Central,  Amtr- 
I'Nin  -f  Sew  Jf-rvty,  American  of  Penns^l'vmnia,  Atlas,  Boston,  British- America, 
*  1  '  :  '  v.,  ( a' c-i  mian  American,  Citizens  of  Missouri,  Commerce,  Com- 
r''  1  I  r  n  «>f  I^^nd^n,  Commercial  Union  of  New  York,  Concordia,  Con- 
T'  !..  :'.  (  '  n'-nrntal,  I>elam-are,  Dutchess,  Equitable  of  Rhode  Island,  Fanners, 
1   re    A<^->(.d':   n      •{    Pennsprlvania.    Fireman's    Fund,     Franklin,    German    of 

I  n  '.-.  firm  .n  Al'iance,  Crtrrroan- American  of  .New  York,  German-American 
'•{    M.-.r>'-in<l.   (>'(n«    Fa  Its,   Greenwich,    Ham  bura- Bremen,    Hanover,   Hartford. 

II  n.r.  Jn^'jrarrc  C'>mtianT  uf  North  America,  Law,  Union  and  Crown.  Liver- 
I '  ^''  -iP.'l  Ivun^  n  an'l  Globe.  I^ondon  and  Lancashire,  London  Assurance. 
M  .n  v ,  ^j^r.  Mt  han;c<  of  Pennsylvania.  Mercantile  Fire  and  Marine  of 
II  •-'  n.  NaT)  na!  fi  Ctinnecticut,  N'ational  Union  of  Pittsburg,  Ncw^  Hamp- 
"J.  re  h  re.  N>»  Yi»rk  Underwriter*'  Agency,  Niagara,  North  British  and 
Mircan'  e  t>f  F.nKland.  Northern  of  London.  Norwich  Union,  Orient,  Pala- 
inc,  l'cnn->I.ar:a  Fire.  Phenix  of  Brooklyn,  Philadelphia  Underwriters, 
1  :  .rnix  of  Lon«ion.  Phoenix  of  Hartford,  Providence- Washington,  Prussian 
.\..T:<-r.,t!.  ijuern,  Reading.  Rochester-German,  Rojral,  Royal  Exchange,  Scot- 
t:-h  I'n  '  n  and  National,  Security,  Springfield .  Fire  and  Marine,  Spring 
(i.'triim.  Si.  i'aul  Fire  and  Marine.  Sun  of  London.  Traders,  Union  of  Lon- 
d.  n.  I'nitcd  Firemen's,  United  States  Fire,  Victoria  Fire,  Western  of  Canada. 
WcMern   of   reniKylania,  WiUiamsburgh  City. 

At  a  meeting  of  the  association  held  at  Syracuse  on  May  13, 
1902,  officers  and  executive  committee  of  the  association  were 
eircted  as  fr>llows:  President,  F.  W.  Bauer;  vice-presidents,  F.  E. 
Burke.  F.  F.  Buell;  executive  committee.  J.  M.  Carothers,  chair- 
n.an;  G.  H.  Tryon,  G.  W.  Wyatt,  I.  L.  Greene,  A.  W.  Selkirk,  J. 
M.  Donald. 

1  he  secretary's  office  is  at  1024  Onondaga  County  Savings  Bank 
Building.  Syracuse,  N.  Y. 

LOCAL  BOARDS. 

The  following  is  a  list  of  the  local  boards  under  the  jurisdiction 
of  the  association,  arranged  by  counties: 

Albany— Albany,  Cohoes,  West  Troy.  1    Onondaga— County   Board,    Syncnae. 

Alleghany  —  County    Board.  \    Ontario — County  Board. 

Broome — Co.    Board,    Binghamton.  ■    Orange — County   Board,    Newbnrg. 

Cattaraugus — County   Board.  Orleans — County  Board. 

Cayuga — County   Board,   Auburn.  Oswego — County    Board,    Oswego. 

Chautauqua— Northern     Co.      Board,  ;    Otsego — County  Board. 

Southern  County  Board.  Rensselaer — County    Board,    Lansing- 

Chemung— County   Board  burgh,  Troy. 


Board. 


Saratoga— County     Board,     Saratoga 
Springs,  Watenord. 


Chenango — County  Boar 

Clinton— County   Board.  .       _  . 

Columbia— County  Board,   Hudson.  Schenectady — County  Board. 

Courtland — County   Board.  I    Schoharie— County  Board. 

Delaware — County  Board.  Schuyler — County  Board. 

Dutchess— Co.    Board,    Poughkeepsie.  Seneca— County  Board. 

Erie— County  Board.  Steuben — ^Addison  and  vicinity,   Bath 

Essex— County  Board.  and  vicinity.   Coming  and  vicinitj 

Franklin— County   Board.  Homcllsvillc  and  vicinity. 

Fulton— County  Board.  St.  Lawrence— County  Board. 

fJenesec— County   Board.  Sullivan— County  Board. 

Greene— County  Board.  Tioga— County  Board. 

Herkimer— County  Board.  Tomkins— County  Board. 

ieflFcrson— County  Board.  Ulstei^— County  Board. 

,cw is— County  Board.  Warren— County  Board. 

Madison— County   Board.  ......         «        .      ^ 

Monroe— County  Board,  Rochester. 
MontRomery — County  Board,  Am' 
sterdam. 


Niafrara — Niagara    Falls,   Lockport. 
ncida— Co.   Board,   Utlca     V^n-c 


Washington— County  Board. 
Wayne — Eastern  County  Board, 

VVestem  County  Board. 
Wyoming — County  Board. 
Yates — County  Board. 
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UNDERWRITERS'  BUREAU  OF. NEW  ENGLAND.  At 
the  annual  meeting  November  20,  1902,  the  following  were  elected: 
Executive  committee,  G.  A.  Furness,  J.  B.  Cornish,  and  H.  L.  His- 
cock.  H.  A.  Fiske  is  manager  and  secretary,  and  E.  B.  Cowles, 
treasurer.  The  companies  composing  the  bureau  are  the  Phenix  of 
Brooklyn,  Queen  of  New  York,  National  Fire  of  Hartford,  New 
Hampshire,  Phoenix  of  Hartford,  German- American,  Springfield, 
Royal,  Liverpool  and  London  and  Globe,  ^Etna,  Scottish  Union  and 
National,  Home,  North  British  and  Mercantile,  and  Fire  Associa- 
tion of  Philadelphia. 

UNDERWRITERS'  CLUB  OF  NEW  YORK  was  organized 
in  August,  1898,  with  Paul  E.  Rasor  as  president,  Marshall  S. 
Driggs,  vice-president,  and  Henry  Hall,  secretary  and  treasurer. 
The  club  occupies  rooms  at  73,  75,  and  *]*]  William  Street,  New 
York,  which  were  open  for  the  first  time  for  the  use  of  the  members 
on  November  3,  185J8.  The  membership  is  over  500  and  represents 
all  classes  of  down-town  business  men  of  New  York,  principally 
those  engaged  in  the  fire,  life,  and  casualty  insurance  business.  At 
the  annual  election  of  officers  in  October,  1902,  J.  W.  Barley  was 
elected  president;  Louis  Windmuller,  vice-president;  Russell  A. 
Cowles,  secretary,  and  Henry  Hall,  treasurer. 

UNDERWRITERS'  FIRE  INSURANCE  COMPANY, 
Greensboro,  N.  C.  Organized  1898;  capital,  $75,000.  J.  Van  Lind- 
ley,  president;  A.  W.  McAllister,  secretary  and  treasurer. 

UNDERWRITERS'  NATIONAL  ELECTRICAL  ASSOCIA- 
TION. H.  C.  Eddy,  president;  W.  A.  Anderson,  vice-president; 
CM.  Goddard,  secretary. 

UNION  ASSURANCE  SOCIETY  of  London  was,  as  its  adver- 
tisements state,  established  in  the  reign  of  Queen  Anne,  A.  D.  1714. 
It  was  originally  a  fire  insurance  office,  but  at  the  close  of  its  first 
century  it  established  a  life  department  and  has  since  conducted 
both.  It  is  the  second  oldest  company  in  England.  Its  general  man- 
ager is  Mr.  Joseph  Powell;  its  secretary,  Mr.  Chas.  Darrell. 

In  May,  1889,  the  Union  began  business  in  the  Pacific  coast  states, 
and  in  February,  1891,  was  admitted  to  New  York  and  began  an 
agency  business  under  the  management  of  Hall  &  Hcnshaw.  The 
United  States  trustees  are  Treadwell  Cleveland,  William  H.  Wallace, 
and  Henry  H.  Hall.  The  society  has  $200,000  on  deposit  with  the 
New  York  insurance  department  for  the  benefit  of  all  policy-holders 
in  the  United  States;  $100,000  in  Ohio,  $50,000  in  Oregon,  $50,000 
in  Virginia,  and  $25,000  in  Georgia.  Its  assets  in  the  United  States 
are  $1,554,624,  and  its  liabilities  $812,098.  Its  premium  receipts  in 
the  United  Stales  since  admission  have  been  $9,4M.343.  and  ils 
losses  paid,  $5,275,290.  The  Union  docs  a  fire  insurance  business 
exclusively  in  the  United  States.  Its  head  offices  in  the  United 
States  are  in  its  own  building  at  35  Pine  Street,  New  York  city. 
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UNION  OCCIDENT  STOCK  COMPANY.  Denver,  Col. 
'  r^-  '  -' i    :/•.    -:  -i.  Jroo.nno      M-x   A    Chappell.  president; 

UM'^N  Casualty  and  surety  company  of  st 

Li'jis.     Or^2.r..2td   ii^j:   capital,  $25aooa     Edward   Gii£f,  presi- 
<icr.: ;  L.  L.  At»  .-.d.  secretary. 

UNK.N  central  life  insurance  company.  Gn- 
c:nna:i.  O':.:  •:  '.  r^an:zed  i&^7;  capital,  $lOO,O0a  J.  M.  Pattison, 
president:  E.  P.  Marshall,  secretary. 

UNir»N.  E  \STERN.     [Sec  Fire  Underwriters'  Union.] 

UNION  FIRE  INSURANCE  COMPANY,  Buffalo,  N.  Y. 
C)rjrani7ed  1874:  capital.  $100,000.     Frederick  Persch,  president;  A. 

Mart:n.  secretary. 

UNION  INSURANCE  COMPANY  (Marine),  Bangor,  Me. 
Ort^anized  1862-  capital,  $  100,00a  A.  F.  Stetson,  president;  E  S. 
Burr,  secretary. 

UNION  INSURANCE  COMPANY  of  Philadelphia.  Incor- 
porated  18^x4:  capital,  $200,000.  Charles  S.  Hollinshead,  president; 
Edgar  R.  Danncls,  secretary. 

UNION  INSURANCE  COMPANY,  Pittsburgh,  Pa.  Or- 
ganized 187 1 ;  capital  $100,000.  A.  W.  Mellon,  president;  J.  W.  J. 
NIcLain,  secretary. 

UNION  LIFE  INSURANCE  COMPANY  OF  INDIAN.X. 
Indianapcjlis.  Ind.  Orjranized  1886.  Does  a  stipulated  premium 
hn^iiic>«>.     John   K.   Snmc>,  president;   Charles  E.   Foote,  secretary. 

UNION  MARINE  INSURANCE  COMPANY  OF  LIVER- 
POOL, England.  Jones  &  Whitlock,  resident  managers,  New 
York. 

UNION  MUTUAL  FIRE  INSURANCE  COMPANY.  Provi- 
dence. R.  I.  Organized  1863.  Edwin  Barrows,  president;  J.  T. 
A.  Eddy,  secretary. 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY  of 
Portland,  Me.  Fred  E.  Richards,  president;  Arthur  L.  Bates, 
vice-president;  J.  Frank  Lang,  secretary. 

UNION  SURETY  AND  GUARANTEE  COMPANY,  Phila- 
delphia,  Pa.  Organized  1899.  Capital  $250,000.  Arnold  Marcus, 
president;  W.  S.  Mackellar,  secretary. 

UNION,  THE,  an  association  of  fire  insurance  companies  doing 
business  in  the  Western  and  Northwestern  States,  often  called,  for 
sake  of  distinctiveness,  the  *'  Western  Union,"  has  its  headquarters 
in  the  city  of  Chicago.    The  Union  is  now  (May  I,  1903)  composed 
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of  the  following  companies,  each  member  being  officially  known  in 
the  organization  by  a  number  instead  of  its  company  name: 


Aachen  and  Munich. 

Aetna. 

American  Central. 

Assurance  Co.  of  America,  N.  Y. 

Atl^s,  London. 

British  America. 

British   American,   New    York. 

Caledonian. 

Citizens,  St.  Louis. 

Commercial  Union,  London. 

Commercial  Union,  New  York. 

Connecticut  Fire. 

Detroit  Fire  and  Marine. 

Equitable  F.  and  M.,  Providence. 

Fireman's  Fund,  San  Francisco. 

Fire  Association,  Philadelphia. 

Franklin  Fire,  Philadelphia. 

Georgia  Home,  Columbus,  Ga. 

German  Alliance. 

German-American. 

Granite  State. 

Greenwich. 

Hamburg-Bremen. 

Hanover  Fire. 

Hartford  Fire. 

Home  Fire  and  Marine,  San  Francisco. 

Home,  New  York. 

Indianapolis. 

Indemnity  Fire,  New  York. 

Insurance  Co.  of  North  America. 

Kings  County  Fire. 

Lafayette  Fire. 

Law  Union  and  Crown. 

Liverpool    and    London    and    Globe, 

London. 
Liverpool    and    London    and    Globe, 

New  York. 
London  Assurance  Corporation. 
London  and  Lancashire. 


Manchester  Fire. 

Mercantile  Fire  and  Marine,  Boston. 

Michigan  Fire  and  Marine. 

National  Fire,  Hartford. 

National  of  Ireland. 

National  Standard. 

Newark  Fire. 

Niagara  Fire. 

No.  British  and  Mercantile.  London. 

No.  British  and  Mercantile,  N.  Y. 

Northern,  London. 

Norwich  Union. 

Orient. 

Palatine,  London. 

Pelican  Fire. 

Pennsylvania  Fire. 

Phenix. 

Phoenix,  Hartford. 

Phoenix,  London. 

Providence- Washington. 

Queen. 

Koyal. 

Royal  Exchange. 

Scottish  Union  and  National. 

Shawnee  Fire,  Topeka. 

Springfield  Fire  and  Marine. 

St.  Paul  Fire  and  Marine. 

State,  Liverpool. 

Sun,  London. 

Svea. 

Thuringia,  Germany. 

Traders,  Chicago. 

Union,  London. 

United   Firemen's. 

Victoria  Fire. 

Virginia  Fire  and  Marine. 

Westchester  Fire. 

Western,  Toronto. 


The  Union  rates  for  and  supervises  the  business  of  its  members 
in  the  following  States  and  Territories:  Indiana,  Illinois,  Wiscon- 
sin, Minnesota,  North  Dakota,  Colorado,  Wyoming,  Kentucky,  Ten- 
nessee, Indian  Territory,  New  Mexico  Territory,  Oklahoma  Terri- 
tory. The  Union  supervises,  but  does  not  make  rates,  for  the  fol- 
lowing anti-compact  law  states :  Iowa,  Kansas,  Michigan,  Missouri, 
Ohio,  and  South  Dakota.  Chicago,  St.  Louis,  Cincinnati,  Louis- 
ville, and  Cleveland  are  "excepted  cities." 

From  its  center  at  Chicago  the  Union  formerly  operated  through 
committees  composed  of  representatives  of  its  members  known  as 
"  local  board  commissions,"  of  which  there  were  four,  each  one  cov- 
ering a  separate  section  of  the  territory  of  the  Union.  At  the  semi- 
annual meeting  of  the  Union,  held  at  St.  Louis  in  March,  1897,  these 
"  local  board  commissions  "  were  abolished,  and  in  their  place  a 
"  governing  committee  "  was  created,  to  which  was  delegated  the 
entire  direction  and  control  of  the  machinery  of  rate-making  and  the 
enforcement  of  rates  and  all  the  powers  heretofore  vested  in  the 
local  board  commissions,  Kansas  committee,  and  improved  risks 
committee. 
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The  **  governing  committee  "  is  appointed  by  the  president  of 
the  Union,  and  is  composed  of  two  classes,  the  first  of  members 
whose  terms  expire  in  September  annnally,  and  the  second  of 
members  whose  terms  expire  in  March  annually. 

The  («.■'.!«_» i:  K  is  the  jruveming  committee  as  constitnted  aft^r 
the  ^-rr.:,!".'*--!:  r::»-v::r«  of  the  Union  at  Washington,  D.  C,  March 

P.  D.  M  •  r-'i  r  ^f  *}-c  Ou«-m.  chairman;  Eafcnc  Cary  of  the  German- 
Arr.rr^can;  I--  r  *  Jc  S;»Ar  :  tr«  fh.jcnrx  «»f  Hartford;  G.  H.  Lcrmit  of  the 
N  r-'-'Ti;  C  I»  I) jr.  t  i  :he  Pr<v;dcTicc-\VashincToii;  M.  F.  DriscoU  of  the 
1*-  ri'x  vf  L.  r  -  r,  li'  Sr,  Ac  B-j»h  of  the  Fire  Association;  W.  S,  Warren 
<  t  Te  I--\'r-  i:  '  1..  ;. :  r  an  i  <i  be:  1.  H.  Lenehan  of  the  Phenix  of  Brook- 
:.. a;  A.  J.  H«ri  -|{  ^.:  :l.c  S;-r.ngr.cId;  and  Cofran  &  BisscU  of  the  Hartford. 

At  the  ar"-:.-i!  metrtirjij  held  at  Round  Island,  N.  Y^  September 
17,  1902.  rrr"::crs  were  tr'ected  fur  the  year  as  follows:  President, 
I.  S  I'  tck  \«'  >r  r,i  C'.ixago:  vice-president,  Cory  Andrews  of 
I>ern'it:  ^cvr'-'ar}.  J"hn  Mar-ni!!.  Jr.,  of  Chicago. 

Waltrr  \V.  Dud'.t-y.  late  United  States  manager  for  the  Man- 
chester, is  «t-critary  of  the  governing  committee,  and  Daniel  C 
Osum.  late  W  c>ttTn  manager  fur  the  Imperial,  is  assistant  secretary. 

UNION  TRUST  COMPANY  of  St  Louis.  Organized  1800; 
capital,   $i.ofiCi,<xo.     J«.>hn    F.    Sheplcy,    president;    George    A.    H. 

Mills,    secretary. 

UNITED  AMERICAN  FIRE  INSURANCE  COMPANY, 
Milwaukee.  Wis.     Organized  1899;  capital,  $100,000.     John  Paulu, 

president;  John  Kreahia,  secretary. 

UNITED  FIREMEN'S  INSURANCE  COMPANY  of  Phil- 
adelphia  was  incorporated  April  2,  i860,  and  began  business  in 
April,  1861- 

Officers     and     directors:     President,    Robert    B.    Beath;    vice- 

prc«^ide^t.  Jost-t.h  L.  Cavtn:  "secretary,  Dennis  J.  Sweeny;  assistant 
.secretaries,  Wiiliain  (i.  Wible  and  Henry  A.  Knabe;  directors, 
Alfred  Moore.  Holstein  DeHaven,  Henry  B.  Tener,  Geo.  B.  Bonnell, 
William  Wood,  Jacr>l)  E.  RidKway,  James  Caven,  Louis  Wagner,  and 
Harry  M.  Rolin. 

UNITED  INSURANCE  COMPANY  of  Raleigh,  N.  C,  for- 
merly the  United  Mutual  Insurance  Company.  Capital,  $50,000. 
Frank  A.  Col  ley,  president ;  J.  B.  Kemney,  secretary. 

UNITED  STATES  CASUALTY  COMPANY  of  New  York. 
Organized  iS^^5;  capital,  $300,000.  James  W.  Hinkley,  president; 
Edson  S.   Lott,  secretary  and  general  manager, 

UNITED  STATES  FIDELITY  AND  GUARANTY  COM- 
PANY of  Baltimore,  Md.,  (surety  and  fidelity  business).  Organized 
1896;  authorized  capital,  $2,500,000.  John  R.  Bland,  president; 
George  R.  Call  is,  secretary. 


Universal  Mercantile  Schedule.  583 

UNITED  STATES  FIRE  INSURANCE  COMPANY,  New 
York  city.  Organized  1824;  capital,  $250,000.  W.  W.  Underbill, 
president;  Samuel  M.  Craft,  secretary. 

UNITED  STATES  GUARANTEE  COMPANY,  New  York. 
Organized  1890;  capital,  $250,000.  Edward  Rawlings,  president; 
D.  J.  Tompkins,  secretary. 

UNITED  STATES  HEALTH  AND  ACCIDENT  INSUR- 
ANCE COMPANY,  Saginaw,  Mich.  Organized  1891 ;  capital, 
$200,000.    J.  B.  Pitcher,  president;  V.  D.  Cliff,  secretary. 

UNITED  STATES  LIFE  INSURANCE  COMPANY,  New 
York  city.  Organized  1850;  capital,  $440,000.  Dr.  John  P.  Munn, 
president;  A.  Wheelwright,  secretary. 

UNITED  STATES  PLATE  GLASS  INSURANCE  COM- 
PANY, Philadelphia,  Pa.  Organized  1867;  capital,  $100,000.  Frank 
V.  Smyth,  president;  H.  L.  Henderson,  secretary. 

UNIVERiSAL  MERCANTILE  SCHEDULE.  [A  history  of 
the  origin  of  the  Universal  Mercantile  Schedule  appeared  in  the 
Cyclopedia  for  1893-4.] 

This  schedule,  as  its  name  implies,  was  intended  to  *be  applicable 
for  rating  the  business  of  any  section  of  the  country,  by  taking  into 
account  topographical  and  other  local  features,  from  the  standpoint 
of  general  treatment,  it  being  held  by  the  framers  of  the  schedule  that 
a  risk  of  exactly  the  same  construction,  occupancy,  fire  protection 
and  environment  should  rate  at  the  same  figure,  no  matter  where 
it  might  be  located. 

Four  underwriters  were  selected  as  a  committee  for  the  task  of 
framing  this  schedule:  F.  C.  Moore,  James  A.  Silvey,  George  W. 
Babb,  Jr.,  and.  E.  G.  Richards.  Associated  with  them  were  sub- 
committees of  five  members  each  from  the  various  rating  organiza- 
tions throughout  the  country.  They  corresponded  freely  with  un- 
derwriters throughout  the  United  States,  England,  and  Canada,  and 
reported  the  results  of  their  canvass  to  two  large  conventions,  one 
held  in  Hartford  and  one  in  New  York.  It  is  claimed,  with  much 
show  of  reason,  that  only  in  this  way  could  a  schedule  be  made  ap- 
proximately correct 

The  schedule  is  now  in  practical  and  successful  operation  in 
many  cities,  while  its  principles  are  unquestionably  followed  in  other 
schedules  in  use,  so  that  the  influence  of  the  U.  M.  S.  has  been  bene- 
ficially felt  in  hundreds  of  cities  and  towns  where  it  is  not  in  full 
force  or  effect. 

The  schedule  is  based  upon  recognition  of  features  which  consti- 
tute a  standard  city,  1.  e.y  level  land,  wide  streets,  large  water  pipe 
system,  effective  fire  department,  good  previous  fire  record,  etc.,  etc., 
and  takes  as  a  key-rate  for  a  building  in  any  city,  by  charges  for 
deficiencies  from  such  a  standard,  the  rate  of  a  standard  building 
in  the  city  to  be  rated. 

At  this  point  charges  are  made  for  variations  in  the  particular 
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building  from  standard  construction,  after  which  deductions  are 
made  for  fire  department  facilities,  etc. 

In  some  important  respects  the  schedule  differs  vitally  from  any 
system  of  rating  prevailing  before  its  adoption: 

(a)  In  recognizing  fire  departments  from  a  threefold  standpoint: 
first,  in  the  *'  key  "  or  city  rate;  second,  in  the  size  of  water  pipes 
in  the  streets  on  which  the  building  is  located  and  its  nearness  to 
fire  department  buildings;  third,  in  discriminating  between  the  ef- 
feet  of  water  and  smoke  on  buildings  and  stocks. 

(b)  Buildings  are  rated  separately  from  stocks,  in  order  that  cer- 
tain features  which  affect  building  rates  and  have  no  reference  what- 
ever to  stocks  may  be  considered  in  the  building  rate  only. 

(r)  Exposures  are  treated  differently  with  regard  to  buildings 
and  stocks  —  obviously  an  important  matter. 

(d)  Stock  rates  differ  from  building  rates  according  to  the  con- 
struction of  the  building  and  the  fire  department,  there  being  a 
greater  difference  between  the  building  and  its  stock  as  a  fire  risk 
in  the  case  of  a  substantial  building,  under  good  fire  department 
protection,  as  compared  with  a  poor  building  without  protection 
All  other  schedules  have  rated  stocks  by  some  uniform  addition  to 
the  final  building  rate. 

The  framers  of  the  schedule  claim  these  important  advantages 
for  it,  and  they  have  added  comprehensive  alphabetical  lists  of  dif- 
ferent hazards'  of  occupancy,  treating  all  stocks,  for  example,  as 
having  three  features  —  '*  ignitability,  combustibility,  and  suscepti- 
bility "  (or  liability  to  damage)  —  the  first  two  features  increasing 
the  hazard  of  the  building  and  influencing  its  rate. 

It  is  fair  to  concede  to  this  schedule  that  it  at  least  proceeds  on 
correct  lines,  and  that  all  systems  of  rating  must  conform  to  these 
lines,  however  they  may  differ  as  to  detail. 

Lastly,  and  by  no  means  least  important,  the  schedule,  by  rating 
the  risks  in  all  cities  in  different  States  on  the  same  basis,  tends  to 
remove  local  jealousies,  which  often  result  in  adverse  legislation 
where  the  citizens  of  one  State  imagine  they  are  discriminated 
against  by  insurance  companies  as  compared  with  the  citizens  of 
another. 

The  value  of  co-insurance,  moreover,  is  recognized  by  a  deduc- 
tion in  rate  according  to  the  percentage  carried,  rather  than  by  a 
charge  for  its  absence.  This  important  method  of  treating  co-insur- 
ance prevents  friction  inseparable  from  either  an  insistence  on  co- 
insurance or  a  charge  for  its  absence,  the  average  property-owner 
and  legislator  claiming  that  the  assured  should  have  the  right  to  in- 
sure for  as  much  or  as  little  as  he  pleases.  The  framers  claim  that 
co-insurance  is  a  question  of  rate  only. 

UPSON,  THERON,  insurance  commissioner  of  Connecticut, 
was  born  in  Wolcott,  Conn.,  in  1835,  and  was  educated  in  the 
New  Britain  public  and  high  schools.  He  is  a  veteran  of  the  Civil 
War,  enlisted  in  the  First  Connecticut  Light  Battery  in  1861  and 
served  through  the  war.  He  was  appointed  chief  clerk  of  the  insur- 
ance department  in  1891  under  Commissioner  Fyler,  and  retained  that 
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position  until  appointed  commissioner  in  June,  1902,  to  succeed  Com- 
missioner Scofield,  resigned.  He  was  re-appointed  for  the  full  term 
beginning  July  i,  1903. 

UTAH  ASSOCIATION  OF  LOCAL  FIRE  INSURANCE 
AGENTS  was  organized  August  18,  1900,  with  the  following  offi- 
cers: President,  E.  W.  Wilson;  vice-presidents,  B.  H.  Goddard 
and  L.  B.  Rogers;  secretary,  Eugene  M.  Cannon;  treasurer,  E.  M. 
Fowler.  The  officers  elected  in  1902  are :  Hugh  Anderson,  president ; 
B.  F.  Grant,  vice-president;  and  Eugene  M.  Cannon,  secretary  and 
treasurer. 

UTAH,  SUPERVISION  OF  INSURANCE  IN,  1884-1903. 
The  insurance  department  of  Utah  was  organized  under  an  act  ap- 
proved March  13,  1884,  the  territorial  secretary  being  charged  with 
the  duties  of  supervision.  Arthur  L.  Thomas  was  the  first  secre- 
tary at  the  time  the  law  went  into  effect,  and  was  succeeded  by  Wil- 
liam C.  Hall,  April  6,  1887,  Elijah  Sells,  May  16,  1889,  and  Charles  C. 
Richards  in  1893.  The  new  State  government  in  1896  put  an  end 
to  Mr.  Richards'  term.  Under  the  State  the  insurance  commis- 
sioner ex  officio  is  the  secretary  of  State.  The  present  incumbent  of 
that  office  is  J.  T  Hammond. 


V 


VALUED-POLICY  LAWS.  Twenty-eight  valued-policy  bills 
were  introduced  in  fifteen  state  legislatures  in  1891,  nine  bills  were 
introduced  in  six  legislatures  in  1892,  twenty-nine  bills  in  seventeen 
legislatures  in  1893,  eleven  bills  in  six  legislatures  in  1894,  thirty  bills 
in  eighteen  legislatures  in  1895,  ten  bills  in  seven  legislatures  in  1896, 
nineteen  bills  in  sixteen  legislatures  in  1897,  four  bills  in  three  legis- 
latures in  1898,  nineteen  bills  in  fifteen  legislatures  in  1899,  four  bills 
in  four  legislatures  in  1900,  twenty-one  bills  in  eighteen  legislatures 
in  1901,  three  bills  in  three  legislatures  in  1902,  and  thirteen  bills 
in  ten  states  in  1903.  No  bill  was  successful  in  1891,  one  bill  passed 
in  1892,  six  bills  passed  in  1893,  two  of  which  were  vetoed;  one  bill 
was  passed  in  1895,  two  bills  were  passed  in  1896,  one  in  Mississippi 
being  a  substitute  for  the  old  law,  three  bills  were  passed  in  1897,  no 
bill  was  passed  in  1898,  four  bills  were  passed  in  1899,  of  which  three 
were  vetoed,  two  bills  were  passed  in  1900,  of  which  one  was  vetoed, 
two  were  passed  in  1901,  of  which  one  was  vetoed,  and  one  bill  was 
passed  in  1903.  The  1899  bills  were  passed  in  West  Virginia,  Col- 
orado, Nevada,  and  Utah.  The  last  three  were  vetoed.  The  West 
Virginia  bill  became  a  law  without  the  governor's  signature,  the 
governor  writing  a  memorandum  opposing  the  principle  of  the  law. 
The  Florida  legislature  of  1899  passed  a  new  law  which  took  the  place 
of  that  of  1897,  and  the  Washington  legislature  of  1899  modified  the 
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law  «»f  i8<j7  The  Iowa  Ic^^laturc  of  igoo  pa«»sed  a  <;ubstitute  for 
•J'.c  act  of  iS»;7.  but  as  the  governor  vetoed  this  substitute  the  old 
iaw  rem  tins,  and  the  ijouisiana  le?ji«^lature  of  1900  pa<ised  a  bill 
wb-.h  waN  appri»\e<i.  In  ujoi  the  Iej?islatures  of  California  and 
C  •'««r;:<io  parsed  bi'U.  and  the  latter  was  vetoed,  and  in  1903  South 
I>.tk"ta  i»as^«i  a  bill.  An  attempt  to  repeal  the  Mississippi  law  in 
Kmo  laiicd.  but  it  was  modified  in  1902.  and  in  1901  the  Delav^-are 
law  was  m'»<ii:'ied.  The  Ne^-ada  bill  of  1899,  which  was  vetoed, 
was  revived  and  passed  in  1901.  but  was  declared  null  and  void  by 
the  Supreme  Court  of  the  state  because  it  had  not  been  signed  on 
iiN  rrpa^saiic  by  the  presiding  officers  of  the  two  houses  of  the 
Ifvji^latiire.  Attempts  in  1902  to  repeal  the  Louisiana  and  Ohio 
laws,  and  in  1903  to  repeal  the  Missouri  law,  were  not  successful. 

HISTORY  OF  VALUED-POLICY  LEGISLATION. 

The  legislature  of  Wisconsin  passed  a  valued-policy  law  in  1874. 
and  was  therefore  the  pioneer  in  this  species  of  legislation.  Five 
years  later,  at  the  session  of  1879,  Ohio  added  a  valued-policy  sec- 
tion to  its  revised  statutes.  In  the  same  year  the  State  of  Texas 
passed  a  valued-policy  law,  which  was  a  dead  letter  up  to  a  few 
years  ago.  when  a  decision  of  the  courts  gave  judgment  against  the 
company  for  the  full  face  value  of  the  policy  under  the  provisions  of 
the  law.  In  August  1885,  the  legislature  of  New  Hampshire  passed 
the  law,  in  company  with  an  "  anti-compact  law/'  and  the  agency 
companies  of  other  States  and  Territories  doing  business  in  the 
State  signified  their  displeasure  at  the  adoption  of  this  kind  of 
hostile  legislation  by  withdrawing  from  the  State.  New  Hampshire 
was  deprived  of  the  protection  which  the  firreat  fire  insurance  com- 
panies afforded  until  1890,  when  the  ^tna  led  most,  but  not  all,  of 
the  companies  back.  Missouri  passed  a  valued-policy  law  similar  to 
the  Wisconsin  law,  which  was  in  force  several  years,  but  in  1889  the 
general  insurance  laws  of  the  State  were  revised,  aiid,  while  the 
valued-policy  feature  was  retained,  the  section  embodying  it  was  re- 
written. Arkansas.  Delaware  (amended  in  1901),  and  Nebraska 
adopted  laws  in  1889,  the  Territory  of  Oklahoma  in  1890,  Mississippi 
in  1892,  Kansas,  Kentucky,  and  Oregon  in  1893,  Minnesota  in  1895. 
South  Carolina  in  1896.  Florida  (substitute  in  1899),  Iowa,  and 
Washington  (amended  in  1899)  in  1897;  West  Virginia  in  1899. 
I^3uisiana  in  1900,  California  in  i9or,  and  South  Dakota  in  1903. 
The  Oklahoma  law  is  badly  written,  and  its  two  sections  are  con- 
tradictory in  terms. 

The  following  is  the  full  text  of  all  the  valued-policy  laws  in  force 
in  States  and  Territories  of  the  United  States  on  May  i,  1901: 

Arkansas.     (Law  passed  in  1889,  and  amended  in  1899.) 

Section  i.  A  fire  insurance  policy  in  case  of  a  total  loss  by  fire  of  prop- 
erty insured  shall  be  held  and  consiaered  to  be  a  liquidated  demand  against 
the  company  for  the  full  amount  for  which  the  company  charges  and  collects 
premiums,  provided,  that  the  provisions  of  this  article  shall  not  apply  to  per- 
sonal property. 
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California.     (Section  2757  of  the  Civil  Code,  passed  in  1901.) 

2757-  Whenever  the  insured  desires  to  have  a  valuation  named  in  his  policy, 
insurioff  any  building  or  structure  against  fire,  he  may  require  such  builcHng  or 
structure  to  be  examined  by  the  insurer,  and  the  value  of  the  insured's  interest 
therein  shall  be  thereupon  fixed  by  the  parties.  The  cost  of  such  examination 
shall  be  paid  for  by  the  insured.  A  clause  shall  be  inserted  in  such  policy, 
stating  substantially  that  the  value  of  the  insured's  interest  in  such  building 
or  structure  has  been  thus  fixed.  In  the  absence  of  any  change  increasing  the 
risk  without  the  consent  of  the  insurer  or  of  fraud  on  the  part  of  the  insured, 
then  in  case  of  a  total  loss  under  such  policy,  the  whole  amount  so  insured 
upon  the  insured's  interest  in  such  building  or  structure,  as  stated  in  the  policy 
upon  which  the  insurers  have  received  a  premium,  shall  be  paid,  and  in  case 
ot  a  partial  loss  the  full  amount  of  the  partial  loss  shall  be  so  paid,  and  in  case 
there  are  two  or  more  policies  covering  the  insured's  interest  therein,  each 
policpr  shall  contribute  pro  rata  to  the  payment  of  such  whole  or  partial  loss. 
But  in  no  case  shall  the  insurer  be  required  to  pay  more  than  the  amount  thus 
9tated  in  such  policy.  This  section  shall  not  prevent  the  parties  from  stipulat- 
ing in  such  policies  concerning  the  repairing,  rebuilding,  or  replacing  build- 
ings or  structures  wholly  or  partially  damaged  or  destroyed. 

Delaware.  (Law  passed  in  1889,  amended  1893,  and  amended 
and  re-enacted  in  1901  —  Act  to  Re-enact  and  Revise  the  Insurance 
Laws  of  Delaware,  Chapter  695,  Volume  18,  Laws  of  Delaware.) 

Section  28.  Whenever  any  policy  of  insurance  shall  be  issued  to  insure 
any  real  property  in  this  State  against  loss  by  fire,  tornado,  or  lightning,  and 
the  property  insured  shall  be  wholly  destroyed,  without  criminal  fault  on  the 
part  of  the  insured  or  his  assigns,  the  amount  of  the  agreed  or  estimated  value 
stated  in  such  policy  shall  be  taken  conclusively  to  be  the  true  value  of  the 
property  insured  and  the  total  amount  of  insurance  in  force  and  the  true 
amount  of  loss  and  measure  of  damages  subject  to  the  proviso  herein;  and 
every  such  policy,  when  hereafter  issued  or  renewed,  shall  have  endorsed  across 
the  xace  of  it  the  following:    "  It  is  agreed  between  insurer  and  insured  that 

the  value  of  the  insured  property  is  the  sum  of  $ ,  and  this  estimate  shall 

be  binding  on  both  parties  as  to  the  value;  provided,  however,  that  nothing 
herein  contained  shall,  in  case  of  loss,  prevent  the  company  insuring  from  ad- 
justing the  loss  by  replacing  the  property  destroyed;  and  in  case  any  owner 
shall  effect  any  subsequent  insurance  upon  any  larger  value  than  so  agreed  all 
insurance,  as  well  as  that  then  existing,  and  that  subsequently  obtained,  shall 
become  void." 

Sec.  29.  This  act  shall  apply  to  all  policies  of  insurance  hereafter  made  or 
issued  upon  real  property  in  the  State;  and  also  the  renewal  which  shall  here- 
after be  made  of  all  policies  heretofore  issued  in  this  State;  and  the  contracts 
made  by  such  policies  and  renewals  shall  be  construed  to  be  contracts  made 
under  the  laws  of  this  State. 

Sec.  30.  The  court  upon  rendering  judgment  against  any  insurance  com- 
pany upon  any  such  policies  of  insurance  shall  allow  the  plaintiff  a  reasonable 
attorney's  fee,  to  be  taxed  as  part  of  the  costs. 

Florida.  (Chapter  4677,  Laws  of  1899,  substitute  for  the  Act 
of  1897.) 

Section  i.  From  and  after  the  passage  of  this  act  any  individual,  firm,  cor- 
poration, or  association  insuring  any  building  or  structure  in  this  State  against 
loss  or  damage  by  fire  or  lightning,  shall  cause  such  building  or  structure  to 
be  examined  by  an  agent  of  the  insurer,  and  full  description  thereof  to  be 
made,  and  the  insurable  value  thereof  to  be  fixed  by  such  agent  and  written 
in  the  policy;  in  the  absence  of  any  change  increasing  the  risk  without  the 
consent  of  the  insurers,  in  case  of  total  loss,  the  whole  amount  mentioned 
in  the  policy  upon  which  the  insurers  receive  a  premium  shall  be  paid,  and  in 
case  of  partial  loss  the  full  amount  of  the  partial  loss  shall  be  paid,  but  in  no 
case  shall  the  insurer  be  required  to  pay  more  than  the  amount  upon  which 
a  premium  is  paid. 

Sec.  2.    In  case  of  the  total  loss  of  the  property  insured  the  measure  of 
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damage  shall  be  the  amount  upon  which  the  insured  paid  a  premium,  and,  in 
c»se  of  partial  Io<>a.  the  measure  of  damage  shall  be  such  part  of  the  aniouDt 
upon  which  premiums  are  paid  as  the  damage  sustained  in  part  of  the  insurable 
value  of  the  building  or  structure  as  fixed  by  the  agent  of  the  insurer,  and  the 
insurers  shall  be  estopped  from  denving  that  the  property  insured  was  worth 
at  the  time  of  insuring  the  amount  of  the  insurable  value  as  fixed  by  the  agent 

Sec.  3.  Any  person  who  solicits  insurance  and  procures  applications  there* 
for  shall  be  held  to  be  the  agent  of  the  party  issuing  a  policy  upon  such  ap- 
plication, anything  in  the  application  or  policy  to  the  contrary  notwithstanding. 

Sec.  4.  The  delendant  in  any  action  brought  upon  a  policy  or  contract  of 
insurance,  hereafter  made,  or  renewed,  insuring  any  building  or  structure  in 
this  State  against  loss  or  damage  by  fire  or  lightning,  shall  not  be  permitted 
to  defend  against  such  action,  by  setting  up  any  daim,^  or  provision  of  such 
policy,  or  contract  of  insurance,  as  avoiding  the  provisions,  or  any  of  them, 
of  this  act,  and  it  shall  be  the  duty  of  the  court,  on  motion  of  the  plaintiff,  or 
on  its  own  motion,  to  strike  out  any  plea  setting  up  such  defense. 

Iowa.     (Section  59  of  the  Insurance  Code  of  1897.) 

Section  59.  In  any  action  brought  in  any  court  in  this  State  on  ainr  poli^ 
of  insurance  for  the  loss  of  an^  building  ao  insured,  the  amount  stated  m  the 
policy  shall  be  received  as  prtme  faci*  evidence  of  the  insurable  value  of  the 
property  at  the  date  of  the  policy;  prorided  the  insurance  company  or  associa- 
tion issuing  such  policy  may  ^ow  the  actual  value  of  said  property  at  date 
of  policy  and  any  depreciation  in  the  value  thereof  before  the  loss  occurred, 
but  the  said  insurance  company  or  association  shall  be  liable  for  the  actual 
value  of  the  property  insurea  at  the  date  of  the  loss,  unless  such  value  exceeds 
the  amount  stated  in  the  policy.  And  in  an  action  upon  said  policy  it  shall 
onlv  be  necessary  for  the  assured  to  prove  the  loss  of  the  building  insured 
and  that  he  has  given  the  company  or  association  notice  in  writing  of  such 
loss,  accompanied  by  an  affidavit  stating  the  facta  as  to  how  the  loss  occnrred 
so  far  as  they  are  within  his  knowledge,  and  the  extent  of  his  loss.  Any  con* 
dition  in  said  policv  voiding  the  same  shall  not  prevent  a  recovery,  unless  it  is 
shown  that  the  violation  of  such  conditions  contributed  to  the  loss. 

Kansas.     (Law  passed  in  1897,  taking  the  place  of  the  law  of 

1893.) 

Section  i.  Whenever  any  policy  of  insurance  shall  be  written  to  intnre 
any  real  property  in  this  State  against  loss  by  fire,  tornado,  or  lightning,  and 
the  property  insured  shall  be  wholly  destroyed,  without  criminal  fault  on  the 
part  of  the  insured  or  his  assigns,  the  amount  of  insurance  written  in  sudi 
policy  shall  be  taken  conclusively  to  be  the  true  value  of  the  property  insured, 
and  the  true  amount  of  loss  and  measure  of  damages,  .and  the  payment  of 
money  as  a  premium  for  insurance  shall  be  prima  facte  evidence  that  the  party 
paying  such  insurance  is  the  owner  of  the  property  insured  j  provided,  that 
any  insurance  company  may  set  up  fraud  in  obtaining  the  policy  as  a  defense 
to  a  suit  thereon;  and  provided  further,  that  nothing  nerein  contained  shall  in 
case  of  loss  prevent  the  company  insuring  from  adjusting  the  loss  by  re> 
building  the  property  destroyed.  ... 

Sec.  2.  It  snail  be  the  dutv  of  every  person,  corporation,  association, 
partnership,  company^  or  individual  issuing  a  policv  insuring  real  property 
of  any  description  against  loss  bjr  fire  or  any  of  the  risks  usually  insurea  against 
in  their  insurance  policies,  by  itself  or  its  agents,  to  make  careful  examina- 
tion of  the  premises  insured,  and  to  place  in  such  policy,  a  full,  complete,  and 
correct  description  of  the  property  or  premises  insured  thereby;  and  no  failure 
to  properly  and  fully  describe  such  property  or  premises,  nor  any  erroneous 
statement  in  the  description  of  such  property  or  premises  shall  be  a  defense  in 
any  action  to  collect  for  loss  thereon  or  thereunder  when  such  description  shall 
be  sufficient  to  enable  a  person  of  ordinary  intelligence  to  find  and  fully 
identify  the  property  or  premises  upon  which  said  insurance  was  written,  and 
upon  which  premiums  nave  been  paid,  and  this  notwithstanding  any  pro- 
visions in  said  insurance  policy  contained.     .         .  .  .         ,       ,^     , 

Sec.  J.  This  act  shall  apply  to  all  policies  of  insurance  hereafter  written 
in  this  State,  and  also  to  the  renewals  which  shall  hereafter  be  made  of  all 
policies  written  in  this  State,  and  the  contracts  made  by  such  policies  and  re- 
newals shall  be  construed  to  be  contracts  made  under  the  laws  of  this  State. 
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Sec  4.  The  court  in  renderingr  judgment  against  any  insurance  company 
on  any  such  policy  of  insurance  shall  allow  the  plaintiff  a  reasonable  sum  as  an 
attorney's  fee  to  be  deposited  as  a  part  of  the  costs. 

Kentucky.    (Law  passed  1893.) 

Section  x.  That  insurance  companies  that  take  fire  or  storm  risks  on  real 
property  in  this  commonwealth  shall,  on  all  policies  issued  after  this  act 
takes  effect  (in  case  of  total  loss  thereof  by  fire  or  storm),  be  liable  for  the 
full  estimated  value  of  the  property  insured,  as  the  value  thereof  is  fixed 
in  the  face  of  the  policy,  and  in  case  of  partial  loss  of  the  property  insured 
the  liability  of  the  company  shall  not  exceed  the  actual  loss  of  the  party  in- 
sured; provided,  that  the  estimated  value  of  the  property  insured  may  be 
diniinisned  to  the  extent  of  anv  depreciation  in  the  value  of  the  property  oc- 
curring between  the  dates  of  the  policy  and  the  loss.  And  provided,  further, 
that  the  insured  shall  be  liable  for  any  fraud  he  mav  practice  in  fixing  the 
value  of  the  property,  if  the  company  be  misled  thereby. 

Louisiana.     (Law  passed  iQOO.) 

Section  i.  Whenever  any  policy  of  insurance  against  loss  by  fire  is  here- 
after written  or  renewed  on  property  immovable  by  nature  and  situate  in  this 
State,  and  the  said  property  shall  be  either  partially  damaged  or  totally  de- 
stroyed without  jcriminal  fault  on  the  part  of  the  insured  or  his  assigns,  the 
value  of  the  property  as  assessed  by  the  insurer,  or  as  by  him  permitted  to  be 
assessed  at  the  time  of  the  issuance  of  the  policy,  shall  be  conclusively  taken 
to  be  the  true  value  of  the  property  at  the  time  of  damage  or  destruction. 
Provided,  that  nothing  herein  shall  be  so  construed  as  to  prevent  the  insurer  pre- 
vious to  the  damage  or  destruction  of  property  from  reducing  the  insurance 
thereon. 

Sec.  2.  Whenever  any  policy  of  insurance  against  loss  by  fire  is  here- 
after written  or  renewed  on  property  situate  in  this  State  and  the  said  prop- 
erty shall  be  totally  destroyed  without  criminal  fault  on  the  part  of  insured 
or  his  assigns,  the  full  amount  of  the  insurance  on  the  property  so  destroyed 
shall  be  paid  by  the  insurer,  and  that  when  the  said  property  shall  be  partially 
damaged  without  criminal  fault  on  the  part  of  the  insured,  or  his  assigns,  the 
insurer  shall  pay  to  the  insured  such  amount  as  will  permit  the  insured  to 
restore  the  damaged  property  to  its  original  condition.  Provided,  that  nothing 
herein  shall  be  so  construed  as  to  prevent  the  insurer  from  replacing  property 
partially  damaged  or  totally  destroyed  at  his  own  expense  and  without  con- 
tribution on  the  part  of  the  insured. 

Minnesota.     (Law  passed  1895,  as  part  of  the  Insurance  Code.) 

Any  person,  company,  or  association  hereafter  insuring  any  building  or 
structure  against  loss  or  damage  by  fire,  lightning,  or  other  hazard,  by  a  re- 
newal of  a  policy  heretofore  issued,  or  otherwise,  snail  cause  such  building  or 
structure  to  be  examined  by  the  insurer,  or  his  asent,  and  a  full  description 
thereof  to  be  made,  and  the  insurable  value  thereof  to  be  fixed  by  the  insurer 
or  his  agent,  the  amount  of  which  shall  be  stated  in  the  policy  of  insurance; 
in  the  absence  of  any  change  increasing  the  risk  without  the  consent  of  the 
insurer,  and  in  the  absence  of  intentional  fraud  on  the  part  of  the  insured,  in 
case  of  total  loss,  the  whole  amount  mentioned  in  the  policy  or  renewal  upon 
which  the  insurer  receives  a  premium  shall  be  paid;  and  in  case  of  a  partial 
loss,  the  full  amount  of  the  partial  loss  shall  be  paid,  and  in  case  there  are  two 
or  more  policies  upon  the  property,  each  policy  shall  contribute  to  the  pay- 
ment of  the  whole  or  the  partial  loss  in  proportion  to  the  amount  of  in- 
surance mentioned  in  each  policy;  but  in  no  case  shall  the  insurer  be  re- 
quired to  pay  more  than  the  amount  mentioned  in  the  policy;  provided,  that 
in  the  absence  of  fraud  the  burden  of  proof  to  show  an  increase  of  risk,  bv 
reason  of  any  change  in  the  ownership  or  condition  of  the  structure  or  build- 
ing upon  which  insurance  is  efTected,  either  before  or  after  loss  arises,  shall 
be  upon  the  insurer,  anything  in  the  application  or  the  policy  of  insurance  to 
the  contrary  notwithstanding. 

Mississippi.  (Act  of  1902  to  establish  an  Insurance  Depart- 
ment.) 
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Section  35.  No  insurance  company  shall  knowingly  iaane  any  fire  insur- 
ance policy  on  property  within  this  state  for  an  amoant  which,  together  with 
any  existing  insurance  thereon,  exceeds  the  fair  value  of  the  property,  nor 
for  a  lon>;cr  term  than  Ave  years;  but  in  suits  brought  upon  policies  of  in- 
surance .HK.iinM  loss  by  fire  the  insurer  shall  not  be  permitted  to  deny  that  the 
property,  insured  was  worth,  at  the  time  of  the  issuing  of  the  policy,  the  foil 
falue  upon  which  the  insurance  was  calculated.  And  in  caae  the  policy  con- 
tain 9  a  three-quarter  valuation  clause,  the  insurer  shall  not  deny  that  the 
amount  of  the  policy  was  but  three-fourths  the  valuation  at  the  date  of  its 
issuance,  and  a  similar  rule  shall  apply,  it  matters  not  what  f»rop<wtioo  the 
amount  of  insurance  bears  to  valuation,  according  to  the  terms  of  the  policj. 
In  case  of  total  loss  of  the  property  insured  the  measure  of  damages  shall  be 
the  amount  for  which  the  propertv  was  insured.  In  case  of  partial  loss  or 
damage  by  fire  the  measure  of  danuge  shall  be  an  amount  equal  to  the 
damage  done  the  property,  not  to  exceed  the  amount  written  in  the  policy; 
and  in  cases  of  losses  on  stocks  of  goods  and  merchandise  and  other  species 
of  personal  property,  where  the  same,  after  the  issuance  of  the  policy,  b  con- 
sinntly  changed  in  specifics,  quantity,  and  value  in  the  usual  course  of  trade, 
only  the  actual  value  of  the  property  at  the  time  of  the  loss  may  be  recovered, 
noi  to  exceed  the  amount  expressed  hi  the  policy.  In  case  of  destruction 
or  damaRc  of  property  by  fire  where  the  same  is  insured  against  fire,  it 
shall  be  the  duty  of  the  insurance  company  or  companies  liable  for  snch 
loss,  within  a  reasonable  time  after  receiving  notice  thereof,  to  furnish 
to  the  insured  proper  blanks  upon  which  to  mue  the  required  proof  of  such 
loss,  with  full  directions  as  to  what  proof  is  required  to  secure  the  payment 
of  the  policy;  and  if  the  insurance  company  fails  to  comply  with  this  section 
the  failure  of  the  insured  to  make  proper  proof  of  loss  prior  to  the  suit  shall 
be  no  defense  to  a  suit  upon  the  policy;  and  in  all  cases  the  insured  shall  hxft 
a  reasonable  time  in  which  to  make  such  proof  after  the  blanks  and  directions 
are  rccfivcd.  K\ery  insurance  company  transacting  business  in  this  state 
shall,  upon  receiving  notice  of  loss  b^  fire  of  propertjr  in  Mississippi  on 
which  it  was  liable  under  a  poticv  of  insurance,  forthwith  notify  the  insur- 
ance commissioner  thereof  and,  failing  to  do  so,  shall  not  be  allowed  to 
interpose  any  defense  to  a  suit   upon  such  loss. 

Missouri.    (Revised  Statutes,  passed  1889.) 

Section  6009.  In  all  suits  brought  upon  policies  of  insurance  against  loss  or 
damage  by  fire  hereinafter  issued  or  renewed,  the  defendant  ahalT  not  be  p^* 
m  it  ted  to  deny  that  the  property  insured  thereby  was  worth  at  the  time  of  the 
issuing  of  the  policy  the  full  amount  insured  therein  on  said  property;  sod 
in  case  of  total  loss  of  the  property  insured,  the  measure  of  damage  shall  be 
the  amount  for  which  the  same  was  insured,  less  whatever  depreciation  tn 
value,  below  the  amount  for  which  the  property  is  insured,  the  property  may 
have  sustained  between  the  time  of  issuing  the  policv  and  tne  time  of  the  loss, 
and  the  burden  of  proving  such  depreciation  shall  be  upon  the  defendant; 
and  in  case  of  partial  loss  the  measure  of  damage  shall  be  that  portion  of 
the  value  of  the  whole  property  insured,  ascertained  in  the  matter  ncreinafter 
prescribed,  which  the  part  injured  or  destroyed  bears  to  the  present  property 
msured. 

Section  6009^.  When  fire  insurance  policies  shall  be  hereafter  issued  or 
renewed  by  more  than  one  company  upon  the  same  property,  and  suit  shall  be 
brought  upon  any  of  said  policies,  the  defendant  shall  not  be  permitted  to 
deny  that  the  property  insured  was  worth  the  aggregate  of  the  several  amounts 
for  which  it  was  insured  at  the  time  the  policv  was  issued  or  renewed  thereon, 
tmless  willful  fraud  or  misrepresentation  is  shown  on  the  ^art  of  the  insured 
itt  obtaining  such  additional  insurance;  and  in  such  suit  the  measure  of 
damage  shall  be  as  provided  in  the  preceding  section;  provided,  that  whatever 
depreciation  in  value  below  the  amount  for  which  the  property  is  insured  may 
lie  shown,  as  provided  in  the  preceding  section,  shall  be  deducted  from  the 
amount  insured  in  each  policy,  in  the  proportion  which  the  amount  in  each 
such  policy  bears  to  the  aggregate  of  all  the  amounts  so  insured  on  such 
property.  This  and  the  preceding  section  shall  apply  only  to  real  property  in- 
sured. Any  condition  in  anv  policy  of  insurance  contrary  to  the  provisions  of 
this  act  shall  be  illegal  and  void. 

The  legislature  of  1895  enacted  a  law  the  concluding  sentence  of 
which  reads: 
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No  company  shall  take  a  risk  on  any  property  in  this  State  at  a  ratio  greater 
than  three-tourths  of  the  value  of  the  property  insured,  and  when  taken  its 
value  shall  not  be  questioned  in  any  proceeding. 

Nebraska.     (Law  passed  1889.) 

Section  x.  Whenever  any  policy  of  insurance  shall  be  written  to  insure 
any  real  property  in  this  State  against  loss  by  fire,  tornado,  or  lightning,  and 
the  property  insured  shall  be  wholly  destroyed  without  criminal  rault  on  the 
part  of  the  insured  or  his  assignees,  the  amount  of  the  insurance  written  in 
such  policy  shall  be  taken  conclusively  to  be  the  true  value  of  the  property 
insured,  and  the  true  amount  of  loss  and  measure  of  damages. 

Sec.  2.  This  act  shall  apply  to  all  policies  of  insurance  hereafter  made  and 
written  upon  real  property  in  this  State  and  also  to  the  refiewal  which  shall 
hereafter  be  made  of  all  policies  heretofore  written  in  this  State,  and  the  con- 
tracts made  fav  such  policies  and  renewals  shall  be  construed  to  be  contracts 
made  under  the  laws  of  this  State. 

Sec.  3.  The  court  upon  rendering  judgment  against  any  insurance  com- 
pany upon  any  such  policy  of  insurance  shall  allow  the  plaintiff  a  reasonable 
sum  as  an  attorney's  tee,  to  be  taxed  as  a  part  of  the  costs. 

New  Hampshire.     (Law  passed  1885.) 

Section  15,  Chapter  172,  General  Laws.  In  any  suit  that  niay  be  brought 
in  this  State  against  an  insurance  company  to  recover  for  a  total  loss  sus- 
tained by  fire  or  other  casualty  to  real  estate  or  to  buildings  on  the  land  of 
another,  the  amount  of  damage  shall  be  the  amount  expressed  in  the  contract 
as  the  sum  insured,  and  no  other  evidence  shall  be  admitted  on  trial  as  to  the 
value  of  the  property  insured;  provided,  whenever  there  is  a  partial  destruc- 
tion or  damage  to  the  property  insured,  it  shall  be  the  duty  of  the  company 
to  pay  the  assured  a  sum  of  money  equal  to  the  damage  done  to  the  property; 
and  provided,  further,  that  nothing  in  this  section  shall  be  construed  to  pre- 
vent the  admission  of  testimony  to  prove  over-insurance  fraudulently  obtained. 

Ohio.     (Law  passed  1879.) 

Section  3643,  Revised  Statutes.  Any  person,  company,  or  association  here- 
after insuring  any  building  or  structure  against  loss  or  damage  by  fire  or 
lightning,  by  the  renewal  of  a  poljcy  heretofore  issued,  or  otherwise,  shall 
cause  such  building  or  structure  to  be  examined  by  an  agent  of  the  insurer, 
and  a  full  description  thereof. to  be  made,  and  the  insurable  value  thereof  to 
be  fixed  by  such  agent;  in  the  absence  of  any  change  increasing  the  risk  with- 
out the  consent  of  the  insurer,  and  also  of  intentional  fraud  on  the  part  of  4he 
insured,  in  case  of  total  loss,  the  whole  amount  mentioned  in  the  policy  or 
renewal  upon  which  the  insurers  receive  a  premium  shall  be  paid;  and  in  case 
there  are  two  or  more  policies  upon  the  property  each  policy  shall  contribute 
to  the  payment  of  the  whole  or  the  partial  loss  in  proportion  to  the  amount  of 
insurance  mentioned  in  each  policy;  but  in  no  case  shall  the  insurer  be  re- 
quired to  pay  more  than  the  amount  mentioned  in  this  policy. 

Oklahoma.     (Law  passed  1890,) 

All  insurance  companies  issuing  policies-  in  this  Territory  shall  be  re- 
quired to  pay  in  case  of  total  loss  the  full  amountj  and  in  case  of  partial  loss 
will  be  required  to  pay  the  amount  of  loss  so  Sustamed,  for  which  the  property 
is  insured;  provided,  however,  that  no  policy  shall  be  issued  which  shall  contain 
a  greater  sum  than  75  per  cent,  of  the  value  of  the  property  so  insured.  Sec- 
tion 32,  Article  2,  Chapter  XLIV. 

If  there  is  no  valuation  in  the  policy  the  measure  of  indemnity  in  an  in- 
surance against  fire  is  the  full  amoimt  stated  in  the  policy,  but  the  effect  of  the 
valuation  in  a  policy  of  fire  insurance  is  the  same  as  in  a  policy  of  marine  in- 
surance.   Section  4,  Article  4,  Chapter  XLIV. 

Oregon.     (Law  passed  1893.) 

Section  i.  That  the  amount  of  insurance  written  in  a  policy  of  insurance 
on  all  buildings  insured  after  the  passage  of  this  act  snail  be  taken  and 
deemed  the  true  value   of   the   property  at   the   time  of  the  loss,   and   t^e 
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•moant  of  tbc  lot*  raatoined,  and  shall  be  the  measnre  of  dunacc  volen  the 
insurance  was  procured  by  the  fraud  of  the  insured,  or  the  loss  was  caused  by 
the  crrtminal  act  of  the  insured.  It  shall  be  lawful  for  any  insurance  compnay 
liable  to  pay  losses  occasioned  by  fire  to  rebuild  any  structure  or  b«iildiac 
wholly  or  partially  destroyed,  of  the  same  style  and  materials  and  of  e^uaJ  valoc 
with  the  one  so  wholly  or  partially  destroyea*  but  they  shall  make  their  election 
so  to  do  within  thirty  days*  notice  of  loss.  In  case  there  ta  a  partial  destmc* 
tion  of  the  property  insured  no  greater  amount  shall  be  collected  than  the 
damage  sustained. 

South  Carolina.    (Law  passed  1896.) 

Section  1.  That  hereafter  no  fire  insurance  company  or  indiTtduala  writing 
lire  insurance  policies,  doing  business  within  this  State,  shall  issue  policien 
for  more  than  the  value  (to  be  stated  in  the  policy)  of  the  property  to  be 
insured,  the  amount  of  insurance  to  be  fixed  by  the  insurer  and  insured*  at 
or  before  the  time  of  issuing  said  policies,  and  in  case  of  total  loss  by  fire 
the  insured  should  be  entitled  to  recover  the  full  amount  of  insuianoe  and  a 
proportionate  amount  in  case  of  partial  loss;  provided  that  two  or  nH>re 
pohciet  written  upon  the  same  property  shall  be  deemed  and  held  to  be  oon- 
tributive  insurance,  and  if  the  aggregate  sum  of  all  such  insurance  exceeds  the 
insurable  vslue  of  the  property  as  agreed  by  the  insurers  and  insured*  in  the 
event  of  a  total  or  partial  loss,  each  company  shall  only  be  liable  for  ita  prm 
ratm  share  of  said  insurance. 

See.  s.  That  no  statement  in  the  application  for  insurance  shall  be  held 
to  prevent  a  recovery  before  a  jury  on  said  poller,  in  case  of  partial  or  total 
loss,  provided  after  the  expiratiun  of  sixty  days  the  insurer  shall  be  estopped 
to  deny  the  truth  of  the  statement  in  the  application  .for  insurance  whicfa  was 
adopted,  except  for  fraud  in  making  their  applications  for  Insurance. 

Sec  J.  The  provisions  of  this  act  shau  not  apply  to  any  iasnnace  mi 
chattels  or  personal  property. 

Soi'TH  Dakota.     (Law  passed  in  1903.) 

Section  i.  Whenever  any  policy  of  insurance  shall  be  written  to  insure 
any  real  property  in  this  State,  including  structures  on  land  owned  bv  another 
than  the  insured,  against  loss  by  fire,  tornado,  or  lightning,  and  that  prop- 
erty insured  shalt  he  wholly  destroyed  without  criminal  fault  on  the  part  of 
the  insured  or  his  assigns,  the  amount  o^  the  insurance  written  on  the  policy 
shall  he  taken  conclusively  to  be  the  true  value  of  the  property  insured,  and 
the  true  amount  of  los«>  and  measure  of  damages. 

Section  2.  This  act  shall  apply  to  all  policies  of  insurance  hereafter 
made  ui  written  upon  real  property,  including  structures  situated  upon  land 
owned  hy  another  than  the  insured  in  this  Mate,  and  also  to  the  renewals 
whi.h  shall  hert after  be  made,  of  all  policies  heretofore  written  in  this  State, 
ami  thi  contracts  made  by  such  policies  and  renewals  shall  le  construed  to  be 
contracts  made  under  the   laws  of  this  State. 

Section  3.  The  court,  upon  rendering  judgment  against  an  insurance  com- 
pany, upon  any  such  nolicy  of  insurance,  shall  allow  the  plaintiff  a  reasonable 
sum'  as  an  attorney's  fee,  to  be  taxed  as  a  part  of  the  costs. 

Texas.     (Law  passed  in  1879.) 

A  fire  insurance  policy,  in  case  of  a  total  loss  by  fire  of  property  insured* 
shall  be  held  and  considered  to  be  a  li<iuidated  demand  a^mst  the  company 
for  the  full  amount  of  such  policy;  provided,  that  the  provisions  of  thia  article 
shall  not  apply  to  personal  property.    Article  S971,  Civil  Statutea. 

Washington.     (Law  passed  in  1897,  and  amended  in  1899.) 

Section  6.  Whenever  any  policy  of  insurance  shall  be  hereafter  written  or 
renewed  insurinj?  real  property  dr  any  building  or  structure  erected  thereon  or 
connected  therewith,  and  the  property  insured  shall  be  wholly  destroyed  without 
criminal  fault  on  the  part  of  the  insured  or  his  assigns,  the  amount  of  insur- 
ance written  in  such  policy  shall  be  taken  conclusively  to  be  the  true  value 
of  the  property  when  insured,  and  the  true  amount  of  th6  loss  and  measure  of 
damages  when  destroyed.  In  case  there  is  a  partial  destruction  of  the  property 
insured,  no  greater  amount  shall  be  collected  than  the  injury  austalned;  pro> 
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vided,  that  the  insurer  shall  have  the  option  to  repair,  rebuild,  or  replace  the 
property  lost  or  damaged  with  other  of  like  kind  and  quality  if  he  gives  notice 
of  his  intention  so  to  do  within  twenty  days  after  the  receipt  of  notice  of  loss; 
provided,  such  insurer  shall,  within  thirty  days  from  the  receipt  of  notice  above, 
commence  such  rebuilding  or  replacing,  and  shall  diligently  prosecute  the 
same  to  completion,  and  shall  pay  to  the  insured  the  reasonable  rental  value 
of  the  premises  with  the  buildings  thereon  from  the  date  of  loss  to  the  date 
of  such  completion.  « 

West  Virginia.    (Law  passed  in  1899.) 

Section  i.  All  fire  insurance  companies  doing  business  in  this  State  shall 
be  liable,  in  case  of  total  loss  by  fire  or  otherwise,  as  stated  in  the  policy  on 
any  real  estate  insured,  for  the  whole  amount  of  insurance  stated  in  the  policy 
of  insurance  upon  said  real  estate;  and  in  case  of  partial  loss  by  fire  or  other- 
wise, as  aforesaid,  of  the  real  estate  insured,  the  basis  upon  which  said  loss 
•hall  be  computed,  shall  be  the  amount  stated  in  the  policy  of  insurance  effected 
upon  said  real  estate,  and  the  insured  shall  have  the  right  to  enforce  his  claim 
for  said  loss  in  any  court  having  jurisdiction. 

Wisconsin.    (Law  .passed  1874.) 

Section  194^  Revised  Statutes.  Whenever  any  policy  of  insurance  shall 
be  written  to  insure  any  real  property,  and  the  property  insured  shall  be 
wholly  destroyed,  without  criminal  tault  on  the  part  of  the  insured  or  his  as- 
signs, the  amount  of  the  insurance  written  in  such  policy  shall  be  taken  con- 
clusively to  be  the  true  value  of  the  property  when  insured,  and  the  true 
amount  of  loss  and  measure  of  damages  when  destroyed. 

The  Missouri  supreme  court,  in  the  case  of  Robert  E.  Daggs  vs. 
the  Orient  Insurance  Company,  passed  upon  the  constitutionality 
of  the  valued-policy  law  of  that  State  on  December  15,  1896.  The 
following  is  the  opinion  of  the  court  in  part.  The  inclusion  of  life 
insurance  companies  in  the  decision  as  responsible  for  valued-policy 
legislation  was  unexpected.    The  court  said: 

The  learned  counsel  for  defendant  have  filed  a  most  elaborate  brief,  a  large 
portion  of  which  is  directed  at  the  supposed  bad  policy  of  the  statute,  an 
argument  much  more  appropriate  before  the  legislature  than  this  court. 
They  insist  that  it  violates  the  fundamental  rule  of  insurance,  which  is  in- 
demnitv;  that  it  encourages  arson;  that  it  increases  the  cost  of  insurance.  The 
time  allotted  us  will  not  permit  a  discussion  of  such  considerations  even  if 
we  felt  called  upon  to  defend  the  wisdom  of  the  legislature.  It  is  well  known 
that  the  practices  of  the  insurance  companies,  both  fire  and  life,  led  to  the 
legislation  now  so  strenuously  attacked.  Promises  held  forth  to  the  assured 
in  the  policies  in  use  when  this  and  similar  statutes  were  enacted  had  "  too 
often  proved  a  delusion  and  a  snare,*'  and  as  the  courts  were  powerless  to  cor- 
rect tne  evil  the  legislature  interposed,  not  only  in  Missouri,  but  in  many 
of  the  States  of  the  Union,  to  remedy  the  wrong. 

The  manifest  policy  of  the  statute  is  to  prevent  rather  than  encourage  over* 
insurance,  and  to  guard  as  far  as  possible  against  carelessness  and  every  in- 
ducement to  destroy  property  in  order  to  procure  the  insurance  upon  it.  It  was 
also  designed  to  prevent  the  insurance  companies  from  taking  reckless  risks  in 
order  to  obtain  large  premiums  by  advising  them  in  advance  that  they  would  be 
held  to  the  value  agreed  upon  when  the  msurance  was  written.  No  company 
is  bound  to  insure  any  piece  of  property  without  first  making  a  survey  and 
examination  of  the  premises,  and  it  is  not  compelled  to  insure  the  full  value 
then.  But  having  the  opportunity  to  inspect  fully  before  insuring,  and  then 
fixing  the  amount  of  the  risk  and  receiving  the  premium  based  upon  such 
valuation,  it  ought  to  be  forever  stopped  in  case  of  a  total  loss  from  denying 
the  valuation  agreed  upon,  and  such  was  the  law  long  before  this  statute  was 
enacted.  (Wood,  on  Fire  Insurance,  Section  43  and  cases  cited.  Cushman 
vs.  Ins.  Co..  34  Maine,  487.) 

The  policy  of  the  law  seems  to  us  wise  and  wholesome,  but  if  it  were  Qot 
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it  is  the  province  of  the  legislature  to  repeal  it.  and  not  'urs  to  usurp  legis- 
lative authority.  More  care  in  the  selection  of  agents  and  more  care  »n  the  in- 
spection »if  the  insured  property  will  dispense  with  many  of  the  objections 
urgt-ti   aKain»t   the   policy   of   this   statute. 

A  movement  to  test  the  constitutionality  of  valued-policy  laws  in 
the  Supreme  Court  of  the  United  States  was  begun  in  March.  1898, 
and  an  aRrccftient  to  that  effect  was  signed  by  the  principal  fire  in- 
surance companies  doing  business  in  the  United  States 

The  case  was  argued  before  the  Supreme  Court  in  the  autumn 
of  i8g8,  and  the  court  rendered  an  opinion  January  16,  1899.  It 
sustained  the  opinion  of  the  Missouri  Supreme  Court  and  the  con- 
stitutionality of  the  valued-policy  law  in  that  state. 

The  opinion  was  written  by  Mr.  Justice  McKenna.  After  re- 
viewing the  several  contentions  of  the  plaintiff  that  the  law  violated 
the  fourteenth  amendment  of  the  constitution,  the  opinion  said: 

The  statute  provides  as  follows:  "  In  all  suits  brought  upon  policies  of  in- 
surance against  loss  or  damage  by  fire,  hereafter  issued  or  renewed,  the  defend- 
ant shall  not  be  permitted  to  deny  that  the  property  insured  thereby  was  worth 
at  the  time  of  the  issuing  of  the  policy  the  lull  amount  insured  therein  on  said 
property;  and  in  case  of  total  loss  of  the  property  insured,  the  measure  of 
damage's  shall  be  the  amount  for  which  the  same  was  insured,  less  whatever 
depreciation  in  value  below  the  amount  for  which  the  property  is  insured  the 
propcrtv  may  have  sustained  between  the  time  of  issuing  the  policv  and  the 
time  of'  the  loss,  and  the  burden  of  proving  such  depreciation  shall  be  upon 
the  defendant."  ...  It  is  also  provided  that  no  condition  in  any  pohcy 
of  insurance  contrary  to  such  provision  shall  be  legal  or  valid. 

The  specific  objections  which,  it  is  claimed,  bring  the  sUtute  within  the 
prohibition  of  the  constitution,  in  the  last  analysis,  may  be  reduced  to  the  fol- 
lowing: That  the  statute  takes  away  a  fundamental  right  and  precludes  a 
judicial  inquiry  of  liability  on  policies  of  fire  insurance  by  a  conclusive  presump- 
tion of  fact. 

The  riRht  claimed  is  to  make  contracts  of  insurance.  The  essence  of  these, 
it  is  said,  is  indemnity,  and  that  the  statute  converts  them  into  wager  policies  — 
into  contracts  (to  quote  counsel)  having  for  their  bases  speculation  and  profit, 
"  contrary  to  (he  course  of  the  common  law."  The  statement  is  broad,  and 
counsel  in  makinp  it  iifnores  many  things.  The  statute  tends  to  assure,  not  to 
detract,  from  the  indemnity  of  the  contracts,  and  if  elements  of  chance  or 
speculation  intrude  it  will  be  on  account  of  carelessness  or  fraud.  It  is  ad- 
mitted that  the  efTcct  of  the  statute  is  to  make  valued  policies  of  those  issued; 
and  the  conclusive  effect  which  has  been  ascribed  to  their  valuation  has  never 
been  condemned  as  making  them  wager  policies  or  as  introducing  elements  of 
speculation  into  them. 

The  statute  then  does  not  present  the  alternative  of  wager  policies  to  in- 
demnity policies.  The  change  is  from  one  kind  of  indemnity  policy  to  another 
kind,  from  open  policies  to  valued  policies,  both  of  which  are  sanctioned  by  the 
practice  and  law  of  insurance,  and  this  change  is  the  only  compulsion  01  the 
law.  It  makes  no  contract  for  the  parties.  In  this  it  permits  absolute  freedom. 
It  leaves  them  to  fix  the  valuation  of  the  propertv  upon  such  prudence  and 
inquiry  as  they  choose.  It  only  ascribes  estoppel  after  this  is  done  —  estoppel. 
it  must  he  observed,  to  the  acts  of  the  parties,  and  only  to  their  acts  in  open  and 
honest  dealing.  Its  presumptions  cannot  be  urged  against  fraud,  and  it  permits 
the  subsequent  depreciation  of  the  property  to  be  shown. 

We  see  no  risk  to  insurance  companies  in  this  statute.  How  can  it  come? 
Not  from  fraud  and  not  from  change,  because,  as  we  have  seen,  the  pre- 
sumptions of  the  statute  do  not  obtain  against  fraud  or  change  in  the  valuation 
of  the  property.  Risk  then  can  only  come  from  the  failure  to  observe  care  — 
that  care  which  it  miprht  be  supposed,  without  any  prompting  from  the  law, 
underwriters  would  observe,  and  which,  if  observed,  would  make  their  policies 
true  contracts  of  assurance,  not  seemingly  so,  but  really  so;  not  only  when 
premiums  are  payinf?,  but  when  loss  is  to  be  paid.    The  state  surely  has  the 

[>ower  to  determine  that  this  result  is  desirable,  and  to  accomplish  it  even  by  a 
imitation  of  the  right  of  contract  claimed  by  the  plaintiff  in  error. 
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It  would  te  idle  and  trite  to  say  that  no  right  is  absolute.  Sic  utere  tuo  ut 
alienitm  non  loidas  is  o  universal  and  pervading  obligation.  It  is  a  condition 
upon  which  all  property  is  held.  Its  application  to  particular  conditions  must 
necessarily  be  within  the  reasonable  discretion  of  the  legislative  power.  When 
such  discretion  is  exercised  in  a  given  case  by  means  appropriate  and  which 
are  reasonable^  not  oppressive  or  discriminatory,  it  is  not  subject  to  consti- 
tutfional  objection.    The  Missouri  statute  comes  within  this  rule. 

The  cases  cited  by  plaintiff  in  error,  which  hold  that  the  legislature  may 
sive  the  effect  of  prima  facie  proof  to  certain  acts,  but  not  conclusive  proof,  do 
not  apply.  They  were  not  of  contract  nor  gave  effect  to  contracts.  It  is  one 
thing  to  attribute  effect  to  the  convention  of  parties  entered  into  under  the 
admonition  of  the  law,  and  another  thing  to  give  to  circumstances,  may  be 
accidental,  conclusive  presumption  and  proof  to  establish  and  force  a  result 
against  property  or  libertv. 

The  statute  is  not  subject  to  the  condemnation  that  it  regulates  contracts 
made  or  riehts  accjuired  prior  to  its  enactment;  and  we  may  repeat  the  Ian* 
guage  of  Mr.  Justice  Field,  in  Missouri  Railway  Company  vs.  Mackey,  that 
it  cannot  be  successfully  contended  that  the  state  may  not  prescribe  the 
liabilities  under  which  corporations  created  by  its  laws  shall  conduct  their  busi- 
ness in  the  future,  where  no  limitation  is  placed  upon  its  power  in  this  respect 
by  their  charters.  Legislation  to  this  effect  is  found  in  the  statute  books  of 
every  state." 

That  which  a  state  may  do  with  corporations  of  its  own  creation  it  may  do 
with  foreign  corporations  admitted  into  the  state.  This  seems  to  be  denied,  if 
not  generally,  at  least  as  to  plaintiff  in  error.  The  denial  is  extreme  and  can- 
not be  maintained.  The  power  of  a  state  to  impose  conditions  upon  foreign 
corporations  is  certainly  as  extensive  as  the  power  over  domestic  corporations, 
ana  is  fully  explained  in  Hooper  vs.  California  (155  U.  S.,  648),  and  need  not 
be  repeatea.    .    .    .    Judgment  aflFrmed. 

The  full  text  of  the  opinion  was  published  in  the  Weekly 
Underwriter  of  January  ^,  1899,  pages  60,  61,  62. 

The  following  is  the  veto  of  the  Colorado  valued-policy  bill  of 
1899,  by  Governor  Charles  S.  Thomas: 

The  purpose  of  this  bill  is  to  make  the  insurance  written  upon  improve- 
ments upon  real  property  the  standard  of  loss  in  case  of  their  total  destruc- 
tion by  fire  or  lightnih^.  The  face  of  the  policy  rather  than  the  actual  loss 
suffered  by  the  insured  is  therefore  made  the  measure  of  the  insurer's  liability. 
This  rule  does  not  apply,  however,  when  the  property  covered  by  the  policy 
does  not  consist  of  improvements  upon  real  estate  or  is  but  partially  destroyed, 
or  where  fraud  was  exercised^  in  obtaining  the  policy.  The  ordinary  tests  of 
liability  remain  as  heretofore  in  all  such  controversies  as  they  may  arise  from 
time  to  time. 

The  measure  was  in  all  probability  bom  of  a  desire  to  compel  insurance 
companies  to  adjust  and  settle  losses  without  resort  to  dispute  and  litigation 
as  to  their  extent,  and  to  put  an  end  to  the  frequent  efforts  of  adjusters  to  force 
policy-holders  to  accept  compromises  of  their  claims  as  an  alternative  to  ex- 
pensive and  protracted  lawsuits.  These  methods  provoke  just  resentment, 
and  naturally  suggest  resort  to  drastic  legislative  remedies  for  their  suppres- 
sion. It  is  not  surprising  that  under  such  conditions  the  corrective  proposed 
is  more  obnoxious  than  the  practice  it  seeks  to  destroy. 

If  the  sum  written  in  the  policy  be  the  just  measure  of  recovery  when  im- 
provements on  real  property  are  totally  consumed,  no  good  reason  is  apparent 
tor  withholding  it  from  the  man  who  suffers  from  their  partial  destruction,  or 
whose  property,  though  of  a  different  character,  is  wholly  or  in  part  con- 
sumed. In  the  one  instance,  the  sum  might  well  be  a  part  of  the  policy  bear- 
ing the  same  proportion  to  the  whole  that  the  proportion  or  loss  bears  to  the 
property  unconsumed;  in  the  other  no  calculation  seems  necessary.  It  is  true 
that  a  stock  of  ^oods  might  be  depleted  between  its  underwriting  and  its 
destruction,  but  it  is  equally  true  that  a  building  might  deteriornte  or  its 
valuable  fixtures  be  removed.  Once  the  principle  of  indemnity  is  abandoned 
the  necessity  for  recognizing  it  at  any  point  disappears. 

This  discrimination  in  the  construction  of  a  covenant  approaches,  if.  indeed, 
it  does  not  cross  the  line  between  general  and  specific  litigation  as  defined  and 
prohibited  by  Section  25  of  Article  5  of  the  State  constitution. 
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It  •*  *rxte  •^a»  tH^  hi'\  re^*iTr«  in*tirrr5  to  carefully  examine  and 
fhc  prrTr:ft«4  *r>  i<  ir.sMTdL  1  T  i%  rciu:rctDC9t  vas  endcntJT  intended  to  snb- 
ftcr>e  tre  <!•  *jL.e  (srp«>*««  rf  c&a'^  mg  insurance  companies  to  ascertain  and 
6x  the  act'.i.  la  uc  and  *o  prr-^'nt  thc-m  from  relying  upon  instxfficient  dejuii^ 
t!"r*  •«■•  #ir:ra!  the  r.  %rp.ant*  «■(  :he  contract.  The  equity  of  the  latter  purpose 
!•  mar. •!♦••.•.  the  »a*eguar  i*  rrered  br  the  lonrcr  are  not  apparent.  Inc  ntan 
w\o  b*:  .«  or  b-j>»  a  strut  ture  and  who  is  thoronghlf  familiar  with  its  cfcar- 
acter  ar.<i  coR<i.:.<  ns  is  the  best  }'^'ige  of  i!»  value.  It  is  true  that  the  opixui.*r.5 
f,f  ri«ner«  '-f  prc;»erty  ti-.rcr  mific'y  on  assessment  day,  when  compareid  w-:th 
all  other  da\4,  yet  in','jiry  of  them,  together  with  personal  inspection,  must 
combine  to  g:ve  *he  un-jcrrwnter  his  best  basis  of  ralae. 

It  rr.ay  be  that  if  this  biil  should  bec<  me  a  law  it  would  produce  a  c^ass  of 
prof»erty  >a!ua:i'>n  experts  whose  estimates  would  be  more  nearly  reliable  than 
ih'  *e  of  o*t.cT  men.  but  for  the  serrices  of  these  experts  the  policy-holder  vroaM 
be  c^'mp'.ed  to  pay.  The  increased  rate  necessarily  resulting  would  be  ncather 
sat:o*'t(!  /ry  nor  b'frne  with  patience. 

I'.jt  ir.i<;>endrnt  of  and  bey<  nd  these  considerations  is  the  all-important 
fact  'hat  the  b::)  ignores  the  fundamental  primiple  of  fire  insurance  and  thereby 
tran'^^orTs  T(  e  contract  from  one  of  indemnity  to  one  of  wager  and  specula- 
ti^in.  lie  theory  of  a  fire  insurance  contract  from  the  standpoint  of  both  the 
c<tntr3rf:r.f(  par'rcs  is  that  the  one  for  a  stipulated  consideration  shall  make 
good  'he  Io<««  occurring  to  the  other  from  specified  causes  for  the  occurrence 
of  whith  he  IS  not  re^p^-nsible.  A  departure  from  this  principle  creates  injns- 
tn-e.  promote*  dj««W.rj^ty.  and  encourages  crime.  Incendiarism  is  sufficiently 
pre>a!rnt  »:ihf,ut  offering  IfRi-lanve  rewards  for  its  occurrence;  for  the  ex- 
periences of  other  Slate  under  legislation  like  this  are  most  instmctiTe.  In 
e\ery  one  of  them  the  proportion  of  fires  has  greatly  increased  and  the  ratio 
of  that  increase  presupposes  incendiarism.  The  natural  and  necessary  result 
has  bern  an  increase  in  the  rates  of  insurance,  which  means  an  additional  tax 
up<m   the  insuring   public. 

The  increased  burden  which  these  laws  impose  upon  the  insurer  is  shifted  by 
him  upon  the  mass  of  policy-holders,  and  the  community  is  the  ultimate  sufferer. 

The  text  of  the  veto  of  the  Utah  valued-policy  bill  of  1899,  by 
Governor  Heber  M.  Wells,  is  as  follows: 

The  object  of  this  bill  seems  to  be  to  make  insurance  companies  liable  for 
the  full  amount  of  the  insurance  upon  property  regardless  of  the  actual  value 
of  such  property.  Legislation  of  this  nature  is  found  upon  the  statute  books 
of  but  few  of  the  States,  and  though  there  have  been  many  attempts  to  enact 
it  in  others,  the  reasons  urged  against  it  have  been  sufficiently  strong  to  de- 
feat the  attempts.  After  somewhat  careful  examination  of  the  matter  I  am 
convin(  ed  that  such  a  law  as  this  would  exert  a  pernicious  influence  on  business 
in  our  .State,  even  if  it  did  not  have  a  tendency  to  encourage  fraudulent  and 
incendiary  fires.  In  States  where  such  laws  have  been  passed  it  has  been 
found  that  there  was  a  heavy  increase  in  the  number  of  fires  of  suspicious 
origin,  and  in  others  where  the  laws  have  been  in  force  for  some  time,  they 
have  been  repealed  or   radically  amended. 

Governor  Altgeld  of  Illinois  vetoed  a  measure  similar  to  the  one  under 
discussion  in  1S98,  and  in  his  message  of  disapproval  used  the  following  lan- 
guage, which,  it  seems  to  me,  is  exactly  applicable  to  the  present  bill:  "  In- 
burance  is  an  indemnity,  not  a  speculation.  It  is  intended  to  protect  a  man 
against  loss,  not  to  give  him  something  for  nothing.  The  principle  involved 
in  this  bill  would  enable  him  in  many  instances  to  be  twice  as  well  off  after 
a  fire  as  he  was  before.  In  all  cases  where  a  dishonest  man  could,  by  conniving 
with  agents,  or  in  any  other  way,  secure  insurance  for  more  than  the  real 
vjilue  of  his  property,  a  fire  would  be  a  blessing  to  him.  There  would  be  a 
standing  bribe,  a  perpetual  inducement  to  allow  his  property  to  burn  down, 
and  when  it  is  renieinbcred  that  a  fire  in  one  building  always  endangers  and 
freoucntly  destroys  i)r(jperty  near  by,  which  is  often  not  insured,  it  would 
be  bad  policy  for  the  State  to  permit  a  condition  of  affairs  to  exist  which,  to 
say  the  least,  tends  to  increase  fires.  It  is  true  several  of  the  States  have 
adopted  similar  acts  to  this  bill,  except  that  they  provide  against  fraud;  but 
in  these  States  experience  has  shown  that  the  proportion  of  fires  has  greatly 
increased,  consequently  the  insurance  rates  have  been  raised  in  all  these  States, 
and  the  general  public,  which  pays  insurance,  has  in  this  way  been  taxed  to  an 
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extent  to  which  it  would  not  otherwise  have  been,  and  this  largely  for  the 
benefit  of  the  few  who  have  been  fortunate  enough  to  have  a  fire  which  wholly 
destroyed  their  property. 

'*  In  addition  it  should  be  said  that  the  insurance  companies  operating 
in  this  State  contributed  liberally  to  our  revenues  under  our  system  of  taxa- 
tion on  premiums,  licenses  to  agents,  etc,  and  it  has  always  been  and  ought 
to  be  the  policy  of  the  State  to  encourage  foreign  companies  to  do  business 
here  rather  than  to  place  barriers  in  their  way. 

"  I  am  convinced  that  there  is  no  public  sentiment  calling  for  the  measure 
proposed  to  be  enacted  by  this  bill;  on  the  contrary,  I  believe  our  business 
interests  are  opposed  to  any  legislation  that  might  drive  insurance  companies 
out  of  the  State,  as  such  laws  have  done  elsewhere,  or  to  cause  those  which 
remained  to  advance  their  insurance  rates.  There  are  also  parts  of  the  law 
of  doubtful  constitutionality,  notably  the  provisions  of  Section  12,  but  I  do 
not  deem  it  necessary  to  call  special  attention  to  them." 

Governor  Atkinson  of  West  Virginia  gave  fourteen  reasons  why 
he  could  not  approve  of  the  valued-policy  bill  which  passed  the 
legislature  of  that  State  in  1899.  The  bill  became  a  law  without  his 
signature.     His  views  were  as  follows: 

I.  It  is  against  public  policy. 

a.    It  cannot  accomplish  the  object  for  which  it  was  intended. 

3.  It  applies  only  to  real  estate,  and  not  to  personal  property,  and  is 
therefore  class  legislation. 

4.  It  requires  full  payment  of  the  face  of  the  policy  in  case  of  total  loss, 
without  reference  to  the  amount  of  actual  loss. 

5.  It  is  so  indefinite  as  to  partial  losses  as  to  require  a  lawsuit  to  de- 
termine the  result,  and  will  therefore  throw  into  the  courts  of  the  State  the 
determination  of  practically  all  the  fires  on  real  property  insured,  unless  the 
loss  is  total. 

6.  It  requires  the  adjustment  of  a  loss  by  the  insurance  companies  before 
any  loss  occiurs,  which  is  inconsistent,  unreasonable,  and  expensive,  both  to 
the  insurance  companies  and  the  insured. 

7.  It  offers  inducements  to  people  owning  houses  to  insure  them  for  more 
than  they  are  worth,  and  then  bum  them  to  recover  the  insurance. 

8.  It  is  an  open  bid  to  insurance  agents,  in  order  to  secure  commissions, 
to  conspire  with  parties  securing  insurance  for  the  mutual  benefit  of  both 
parties,  to  demoralize  the  people,  and  at  the  same  time  destroy  the  legitimate 
business  of  fire  insurance,  which  experience  has  shown  to  be  a  public  necessity. 

9.  It  will  necessarily  narrow  the  scope  of  the  operations  of  legitimate  fire 
insurance  companies,  and  in  order  that  they  may  be  able  to  carry  on  a  legiti- 
mate fire  insurance  business,  the  premium  rates  must  be  increased  upon  honest 
citizens,  who  of  necessity  must  carry  insurance. 

ID.  It  will  drive  out  of  our  State  many  solid  and  safe  insurance  companies 
that  are  a  public  necessity. 

II.  As  all  insurance  companies  pay  into  the  State  Treasury  a  per  cent,  of 
their  gross  incomes,  it  will  defraud  the  State  Treasury  out  of  a  large  amount 
of  legitimate  revenue. 

12.  **  Valued  Policy  "  laws  of  this  character  have  not  proven  satisfactory 
in  the  States  that  have  tried  them,  and  it  seems  to  me  that  we  ought  to  profit 
by  the  experience  of  older  States. 

13.  The  demand  for  the  passage  of  this  law  comes  in  the  character  of  a 
public  clamor,  based  upon  a  false  idea,  and  it  is  never  safe  to  yield  to  a  clamor 
of  any  sort.    Such  measures  always  react  with  terrific  force. 

14.  It  will  turn  loose  upon  our  people  a  lot  of  wildcat  insurance  companies, 
which  will  write  policies  upon  property  at  any  rate  and  for  any  amount,  ana 
never  pay  any  loss  when  a  fire  occurs. 

Governor  Leslie  M.  Shaw  of  Iowa,  on  May  7,  1900,  filed  a  long 
memorandum  giving  his  reasons  why  he  could  not  approve  of  the 
new  valued-policy  bill  passed  by  the  legislature  at  the  session  of 
that  year.    The  following  are  extracts  from  the  memorandum: 
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dic-rirr  a.   *^z:  .t  r-LS  :ecgned  par  ::r  that  vocld  not  9p>pij  with  c<|iial  force  to 

i-.  T    r  — '.-      -   •^.-•8   -     r.     i £    --:::at   *.^o»c  who  rdy   npoa   this   propooi- 

'  s  7*  t^.Tt^-^ri":  '=€  aa'arr  c:  .^rzmsre.  Sopvosc  the  contract  provided 
tzrt  *-ic  t.^-'.'j  s^:-  i  :£rr=r..rf  trc  :r$-=rrd  a^^mst  all  loss  or  damage  not 
t.  ex..m  a  k'.'ti  a^r  .nit — trc  tare  o:  ire  pclzcj.  Wooid  aayooc  claim  such 
a  pr.i  »  .::  i.-..-:'  '•%  c  ^'rr^cj  ra-ve  a  'aw  which  aiakcs  the  amount  of  the 
. I »_-»-■«  T''--~":-ic  c  itrce  o:  the  valoc  of  the  property,  and  the  Imrden 
i  -  iiZ  -;•  -  "'«  -'-_-i-:e  c:3:;:.aT:T  to  pr.TC  aSkz-matirely  that  the  property 
:«  «  "1  '-^  -  ir  "  •  «"  .z.:.  axe  ui  c^>  instance,  I  think,  has  a  jnry  erer 
ii.  f :  -  ^-  :  »-.«'-<  T  •:  -'e  .  rrrpony  on  th:$  proposition.  I  bdiere  that  tbis 
^'-  *  i  -T.  :  t.^  :.  '.re  .  —  :  ::  ixicrj.  Tscre  is  no  escaping  the  proposition  that 
t.-.«  -Zij'tL  z~  ^ii  7  IT  a.  .-^sc^  and  any  iaw  that  has  the  effect  to  increase 
the  r«^^.-^  ~-»-  '-i;«**ir   7  ^^caj<  tfcc  rate. 

I-  —  T  ;_:i — '•:::  "^  S-a-e  that  secuics  the  mintmum  rate  will  be  that 
?'a-e  *rit  p-.  >  i£s  a  t:r  -:-=  ^..rcy.  to  be  oscd  by  ail  the  companies,  and  that 
1  r-  •♦  'zt  i~  . -=:  cf  :c  -lerr  to  ikree-fcurths  oi  the  actual  loiss.  Tme  tnsnr- 
ar  -.c  .«  r.1.— -  -t  N."  t £  in  excess  of  actnal  loss  should  ever  be  collectible. 
Ic  '.'irr  t:  rei.:e  t^'^c  '  >«  tc  the  zniniicotn,  there  must  be  some  inducement 
f.r  :r.e  cwt:-t  o:  -re  ^r.;«r-.T  to  throw  water  rather  than  oil  <m  incipient  fires. 
He  ^::.  :  :  :<  —-.'.t  t.  re«.  ze  trat  carelessness,  defective  fines,  and  piles  of 
;r.£L— —  :'>  r_*-   •-   a-e  r   t  »r     >  at  the  risk  of  his  underwriter. 

I  s"  av^re  '"at  :'  -5  urgf  d  'ha:  insuracce  companies  can  protect  thems^Tes 
bv  retJ5  'z  ivcr-- . -rir.  :e.  T'r.s  is  more  easily  declared  than  demonstrated.  If 
ar.?'-=^e  t...r"»*  .•'tr*.'-e  let  h.ni  appraise  any  score  of  bmldings  within  his 
kr. .ifc'.edcc.  ar.d  "r r  in  ar-.unt  e-;-j:tib!e  between  insured  and  insurer.  Or,  if 
tr  «  pr  .e  t.-:  i  tf  u'.t.  let  h.rr.  !tnd  an  expert  who  can  thus  Talne  propotjr 
w:th^-jt  rr^t  exirr.  r.  r.iir  p'acs  and  xrak:ng  computations.  In  practice  farmers, 
ard  e«;e:'a  'r  th*-^e  «-:h  p^or  buildings,  are  made  to  suffer  more  from  this 
cla«*  o:  !cif  r'a*-:n  t'-ar.  th  sc  livr.g  in  towns  where  the  property  can  be  more 
read:!?-  eiarr.Ee^,  ar. d  mr.erc  cy-tr. patent  estimates  are  more  readily  obtainable. 

ir>*jrar.ce  c  rrj^r.-e^  even  n  w  dread  overinsurance,  and  I  think  it  safe  to 
cha'itr.ge  tre  fr.rr. is  of  th:5  nteasure  to  produce  an  instnance  a^cnt  who  is  not 
rcpeate:.T  ca*:'!  red  and  »-amed  and  entreated  to  protect  his  company  against 
cxcc>s'%c  va'.-^at:cr.s.  I  atn  not  so  certain  that  affcnts  always  obey  these  in- 
»•  ructions,  icr  ncccssar-.lr  their  compensation  must  consist  of  commissions. 
Very  few  ag'-nt?  can  r-akc  a  living  writing  insurance  Cor  one  company.  They 
can  or'r  «'/  ceed  by  representing  a  number  of  companies  and  representing  all 
on  commission. 

I  wo'j!d  proTTfly  ?:gn  the  bill  if  I  were  not  convinced  of  its  evil  effect, 
and  if  I  were  not  quite  sure  if  once  placed  upon  our  statute  books  it  would 
remain  forever.  If  rates  were  to  gradually  advance,  as  they  surdy  would, 
popular  opinion  wculd  charge  the  companies  with  having  formed  a  combina- 
tion. Few  wou!d  be  ready  to  admit  the  element  of  self  defense.  The  bill  is 
not  rejected  in  behalf  of  insurance  companies,  but  because  such  investigratioa 
as  I  have  been  able  to  make  convinces  me  that  it  increases  insurance  rates 
far  out  of  proportion  to  any  possible  advantage  that  may  be  gained  thereby. 

Governor  James  B.  Orman  of  Colorado,  on  April  17,  1901,  vetoed 
a  valued-policy  bill  passed  by  the  legislature  of  that  State,  givingr 

the  following  reasons  therefor: 

The  provisions  of  this  bill  are  such  as  to  make  the  instnsnce  written  "  upon 
improvements  upon  real  property  in  this  State  against  loss  by  fire  or  lightning  *' 
in  case  said  property  *'  shall  be  wholly  destroyed,"  the  standard  of  loss,  making 
the  in«^tirance  company  liable  for  the  face  value  of  the  policy,  irrespective  of 
the  actual  loss  that  may  have  been  sustained  by  the  insured. 

In  all  probability  the  main  object  of  a  law  of  this  character  and  the  i>rinci- 
pal  argument  advanced  in  support  of  a  measure  of  this  kind  is  the  desire  to 
compel  insurance  companies  to  adjust  and  settle  losses  without  being  com- 
pelled to  resort  to  litigation  in  order  that  the  true  amount  of  the  loss  may  be 
determined.    It  is  argued  by  reason  of  the  fact  that  insurance  companies  are 
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often  dilatory  and  many  times  arbitrary  in  making  proper  adjustment  with 
legitimate  claimants;  that  some  such  means  as  this  is  necessary  in  order  to  pro- 
tect policy-holders  from  being  compelled  to  adjust  their  losses  on  the  basis 
offered  bv  the  insurers  or  be  compelled  to  resort  to  the  courts  for  an  adjudi- 
cation,  which  adds  an  increased  burden  upon  the  insured  and  also  entails  great 
delav  in  the  adjustment  of  his  claims. 

While  there  is  much  foundation  for  an  argument  of  this  character,  still  I 
am  convinced  that  a  measure  of  this  nature  should  not  be  allowed  to  become  a 
law  and  should  have  no  place  upon  our  statute  books.  We  have  the  advantage 
of  the  experience  gained  bv  other  States  where  such  a  law  has  been  enacted  and 
has  become  operative,  and  the  universal  testimony  is  and  has  been  that  it  has 
materially  increased  the  rate  of  insurance  and  the  ratio  of  losses  has  become 
vastly  larger,  giving  rise  to  the  supposition  that  such  a  law  operates  in  favor 
of  the  incendiary  and  to  the  detriment  of  the  honest  man,  thereby  compelling 
the  honest  man  to  pay  for  the  frauds  perpetrated  by  the  dishonest  man. 

The  bill  is  also  vulnerable  to  the  objection  that  it  is  class  legislation,  in 
that  it  applies  only  to  improvements  upon  real  estate  and  not  to  personal 
property,  for  it  specifically  says  "  any  improvement  upon  real  property,"  giv- 
ing the  owner  of  that  class  of  property  undue  advantage  over  the  owner  of 
{>ersonal  property,  who,  without  doubt,  would  be  required  to  pajr  the  same  rate 
or  protection  as  the  owner  of  real  property,  although  not  receiving  the  same 
indemnity  or  remuneration  in  case  of  loss. 

In  1900  Governor  Shaw  of  Iowa  vetoed  a  bill  of  this  character,  in  which  he 
says:  "In  order  to  reduce  the  loss  to  the  minimum  there  must  be  some  in- 
ducement for  the  owner  of  the  property  to  throw  water  rather  than  oil  on  in- 
cipient fires.  He  should  be  made  to  realize  that  carelessness,  defective  flues, 
and  piles  of  inflammable  rubbish  are  not  wholly  at  the  risk  of  his  under- 
writers.'* 

Governor  Pattison  of  Pennsylvania,  in  1893,  vetoed  a  similar  measure,  in 
the  course  of  which  he  used  the  following  language:  *'  Over-insurance  and 
over-valuation  are  conducive  to  fraud,  penury,  and  arson;  they  breed  crime  — 
the  most  dangerous  and  demoralizing.  Commonwealths  which,  in  obedience 
to  a  false  public  clamor,  have  ingrafted  a  contrary  principle  upon  their  insur- 
ance laws  have  reaped  the  whirlwind,  and  in  the  end  honest  insurers  have  to 
gay  the  penaltv  of  increased  rates.  The  experience  of  our  sister  and  neigh- 
oring  State  of  Ohio  has  been  that  under  the  valued-policy  law  the  amount  of 
risks  written  increased  rapidly,  but  the  losses  increased  even  more  strikingly." 

Two  years  ago  my  predecessor  in  oflice.  Governor  Thomas,  was  called  upon 
to  consider  a  bill  similar  to  the  one  now  under  consideration,  and  after  study- 
ing the  questions  involved  therein  vetoed  the  same. 

For  the  reasons  above  given  I  am  thoroughlv  convinced  that  a  measure 
of  this  kind  would  not  prove  beneficial  to  the  whole  people,  but,  rather,  de- 
trimental, and  therefore,  availing  myself  of  my  prerogative,  I  transmit  said 
House  Bill  No.  166  to  the  Secretary  of  State  without  my  approval. 

For  full  text  of  vetoes  of  valued-policy  bills  in  1893  l>y  Governor 
Pattison  in  Pennsylvania  and  Governor  Altgeld  in  Illinois,  see 
Cyclopedia  of  Insurance  for  1893-4. 

Insurance  Superintendent  Thomas  H.  Wagner  of  Missouri  wrote 
on  February  24,  1902,  to  an  inquirer  the  following  letter,  giving  his 
opinion  of  the  working  of  the  valued-policy  law  in  Missouri: 

Dear  Sir:  —  Your  letter  of  February  17,  in  regard  to  the  effect  of  the 
operation  of  the  valued-policy  law  in  Nlissouri,  is  received   and  noted. 

The  efl'ect  of  the  valued-policy  law  of  Missouri  was  not  felt  in  this  state 
until  after  the  decision  of  the  United  States  Court  in  the  case  of  Deggs  vs. 
Orient  Insurance  Company  in  1898.  Prior  to  that  time  rates  were  low,  and  it 
was  possible  for  the  commercial  interests  to  secure  insurance  required  and 
the  companies  made  money.  Under  the  workings  of  the  law,  farm  rates  have 
increased  more  than  one-half  and  rates  on  mercantile  and  other  property 
have  increased  largely.  The  increased  cost  to  the  insuring  public  ot  the 
state  I  figure  at  more  than  $2,000,000  per  annum,  and  still  on  the  whole  com- 
panies  are   losing   money. 

The  conditions  here  are  so  serious  that  large  commercial  risks  find  it  im- 
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possible  to  obtain  the  insuraxice  they  require  Company  after  company  has 
withdrawn  from  the  field,  and  the  companies  remaining  have  reduced  the  line 
they  perniil  their  agents  to  wnte,  until  the  amount  of  insurance  obtainable 
haf  been   reduced  almost   one-half  within  the   last  three  vears. 

The    law,    instead    of    benefiting    the    honest    citizen,    has   cost    him    many 
thousand  dollars,  and  has  proven  a  reward  for  incendiarism  and  arson. 

Very   respectfully, 
(Signed)  Tm)S.    I^    WAGNER. 

In  his  annual  report  of  1903  State  Auditor  Scherr  of  West  Vir- 
ginia^  the  oflicial  having  supervision  of  insurance,  said: 

We  would  respectfully  recommend  the  repeal  of  Chapter  33,  Acts  of  1899. 
known  as  the  valued-policy  law.  This  law  is  recognized  by  all  business  men 
and  the  majority  of  other  states  to  be  one  of  the  chief  causes  for  the  recent 
advance  uf  ^5  per  cent,  in  rate  of  tire  insurance.  In  many  cases  property  is 
msured  for  the  full  face  value  of  same,  and  if,  for  any  reason,  the  value  should 
drprcciate  and  a  loss  occur  the  assured  would  not  only  be  reimbursed  for  his 
loss  but  will  have  a  profit.  Such  a  condition  in  too  many  instances  has  in- 
vited incendiarism,  and  is  a  temptation  to  some  who  are  so  hopelessly  in 
debt  that  they  would  seek  refuge  m  burning  their  own  property. 

This  condition  would  increase  the  fire  loss,  necessitating  an  advance  in 
rates  and  so  increase  the  cost  of  insurance  to  all  the  honest  assured,  making 
them  suffer  for  the  dishonesty  of  those  who  insure  for  revenue  only.  It  is 
clear  tliat  our  valued-policy  law  is  against  public  policy  and  equal  justice  to 
each   policy-holder,   hence  we   heartily   recommend   the  repeal   of  same. 

VAN  ALLEN,  GARRET  A.,  president  of  the  Commerce  In- 
surance Company  of  Albany,  N.  Y.,  was  born  in  that  city,  of  Dutch 
ancestry,  February  28,  1835.  His  education  was  obtained  in  the 
common  schools  and  academies  of  his  native  city.  He  was  five 
years  a  bank  clerk  and  five  years  in  the  wholesale  lumber  business, 
and  in  1859  organized  the  Commerce  Insurance  Company,  of  whicti 
he  has  been  successively  secretary,  vice-president,  and  president. 
He  has  served  the  cause  of  fire  underwriting  in  the  National  Board 
continuously  since  1866,  having  been  for  many  years  on  the  conunit- 
tec  on  incendiarism  and  arson,  and  since  1891  chairman  of  the  com- 
mittee. He  has  also  been  the  Albany  agent  of  the  MtnsL  of  Hartford 
since  1865.  Mr.  Van  Allen  was  a  commissioner  of  the  Albany  fire 
department  from  1873  to  1878.  He  is  president  of  the  First  Na- 
tional Bank  of  Albany  and  vice-president  of  the  National  Savings 
Bank  of  that  city. 

VAN  CISE,  JOEL  GARRETSON,  actuary  of  the  Equitable 
Life  Assurance  Society,  was  born  near  York  Springs,  Adams 
County,  Pa.,  February  8,  1844,  and  went  to  Mt.  Pleasant,  Iowa,  in 
October,  1857.  He  learned  the  trade  of  printer,  entering  all  oflice 
in  i860,  and  worked  at  the  case  until  1863.  He  taught  school  one 
winter,  and  in  1864  went  to  the  front  with  the  Forty-fifth  Regiment 
of  Iowa  Infantry,  being  then  twenty  years  old.  After  his  return 
home  he  was  a  bookkeeper  until  1867,  when  he  went  East  and 
joined  the  office  force  of  the  Equitable  Life.  In  1872  he  was 
appointed  assistant  actuary,  and  on  November  2,  1898,  was  elected 
actuary  to  fill  the  vacancy  caused  by  the  death  of  Mr.  George 
W.  Phillips.  Mr.  Van  Cise  is  a  mexnber  of  the  Actuarial 
Society  of  America,  and  of  the  Lawyers*  Club  of  New  York  city. 
He  is  very  much  interested  in  temperance  work,  and  has  for  many 
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years  been  an  active  member  of  the  Prohibition  party.    His  resi- 
dence is  Summit,  New  Jersey. 

VAN  CLEVE,  JAMES  A.,  insurance  journalist,  was  bom  at 
Ann  Arbor,  Mich.  He  chose  journalism  as  a  profession,  and  was 
on  the  staffs  of  several  newspapers  in  succession,  until  in  1887  he 
accepted  an  invitation  from  the  late  Dr.  P.  T.  Kempson  to  be  asso- 
ciate editor  of  the  "  Insurance  Times."  On  the  death  of  Dr.  Kemp- 
son,  he  was  made  one  of  the  administrators  of  his  estate  and  editor 
of  the  paper.  He  is  now  also  a  part  owner  of  the  paper  as  well  as 
the  trustee  of  the  estate. 

VAN  COTT,  CORNELIUS,  president  of  the  Great  Eastern 
Casualty  and  Indemnity  Company  of  New  York,  is  a  descendant  of 
old  Knickerbocker  stock,  and  was  born  in  the  city  of  New  York, 
February  12,  1838.  He  be^an  business  life  as  a  printer  and  aban- 
doned that  vocation  for  that  of  carriage-maker.  His  first  connection 
with  insurance  was  with  the  Aetna  Fire  of  New  York  as  a  director. 
He  entered  politics  in  early  manhood,  and  was  a  custom-house 
inspector  under  Collector  Barney  until  he  was  made  deputy  col- 
lector of  internal  revenue.  Mayor  Havemeyer  appointed  him  a  fire 
commissioner  of  New  York,  and  he  was  largely  instrumental  while 
in  that  office  in  having  the  electric  wires  put  underground.  He 
served  in  the  New  York  State  senate  for  two  years,  and  in  1891 
President  Harrison  appointed  him  postmaster  of  the  city  of  New 
York.  In  1892  he  became  president  of  the  insurance  company. 
Mr.  Van  Cott  was  one  of  the  founders  and  president  of  the  West 
Side  Bank  of.  New  York.  Mr.  Van  Cott  was  again  appointed  post- 
master of  New  York  by  President  McKinley,  and  is  the  present 
postmaster. 

VANDERPOEL,  ISAAC,  chief  examiner  for  the  insurance  de- 
partment of  the  State  of  New  York,  is  a  native  of  Albany,  and 
obtained  employment  in  the  State  department  of  insurance,  where  he 
has  served  over  twenty  years.  He  was  appointed  deputy  superinten- 
dent of  insurance  to  succeed  Michael  Shannon,  deceased,  in  Febru- 
ary, 1895.  When  Mr.  Payn  became  superintendent,  in  February, 
1897,  he  appointed  Mr.  Vanderpoel  chief  examiner  of  the  depart- 
ment. 

VERMONT  ASSOCIATION  OF  LIFE  UNDERWRITERS 
was  organized  in  1890.  At  the  annual  meeting,  June  10,  1903,  the 
following  officers  and  executive  committee  were  elected:  Presi- 
dent, E.  S.  Kinsley  of  Rutland;  vice-presidents,  F.  W.  Putnam 
and  G.  F.  North;  treasurer,  Thomas  Magner  of  Burlington; 
secretary,  F.  L.  North  of  Burlington;  executive  committee,  W. 
H.  S.  Whitcomb  of  Burlington;  John  Kearney  of  St.  Albans; 
and  N.  B.  Ballard  of  Barre. 

VERMONT  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  June  21,  1900,  at  Burlington,  Vt., 
with  the  following  officers:  President,  F.  E.  Alfred,  Newport;  vice- 
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presidents,  J.  S.  Hickok,  Burlington;  H.  E.  Taylor,  Brattleboro; 
Crawford  Ranney,  St.  Johnsbury;  secretary  and  treasurer,  G.  E. 
Stratton,  Burlington.    The  above  are  the  present  officers. 

VERMONT,  INSURANCE  SUPERVISION  IN.  1852-1903. 
The  insurance  department  of  Vermont  was  organized  under  the  law 
of  1852,  the  secretary  of  State  and  the  State  treasurer  being  ex 
oMcio  insurance  commissioners.  Elections  were  held  annually  un- 
til 1870.  when  the  biennial  amendment  to  the  constitution  became 
operative.  Since  that  time  the  elections  have  occurred  every  two 
years.  The  insurance  commissioners  of  Vermont  from  the  time  the 
office  was  created  in  the  year  1852  until  now  have  been: 


Scale  Treasurer. 
Geof^e  Howes, 


Secretary  of  State. 
Ferrand  F.  Merrill, 
Daniel  P.  Thompson, 
Daniel  P.  Thompeon, 
Charles  W   Willaul, 
Benjamin  W.  Dean, 
Benjamin  W.  Dean, 
George  W.  Bailey,  Jr., 
George  NichoU, 
George  Nichols, 
Charles  W.  Porter, 

Cbauncey  W.  Brownell,  Jr.,  Heniy  F.  Field, 
F.  A.  Howland,  John  L.  Bacon, 

J 


iohn  A.  pMe 
[enry  M.  Bates, 
Henry  M.  Bates, 
Henry  M.  Bates, 
ohn  B.  Page, 
ohn  B.  Page, 
ohn  B.  Page, 
illiam  H.  Dubois, 
WUliam  H.  Dubois, 


I 

W 


F.  L.  Fleetwood, 


Fohi»  L.  Bacon, 


Term  of  Office. 

Oct.  I,  1851  to  OcL 

Oct.  X,  1853  to  Oct. 

Oct.  I,  1854  to  Oct. 

Oct.  X,  185s  to  Oct. 

Oct.  I,  1857  to  Oct. 

Oct.  I,  1&60  to  Oct. 

Oct  X,  x86x  to  Oct. 

Oct.  I,  x866  to  Oct. 

Oct.  X,  188a  to  Oct 

Oct  X,  1884  to  Oct 

Oct.  I,  1890  to  Oct. 

Oct.  X,  1899  to  Oct 

Oct  I,  1901  to  


1853 

T854 
185s 
1857 
x86o 
1861 
x866 
x88s 
X884 
X890 

i«99 
1901 


VERMONT  MUTUAL  FIRE  INSURANCE  COMPANY. 
Organized  1838.  Fred  E.  Smith,  president;  James  B.  Sabin,  secre- 
tary. 

VERNOR,  FRANK  A.,  special  agent  for  the  Queen  Insurance 
Company  for  Michigan,  was  born  at  Marshall,  Mich.,  Oc- 
tober 7,  1858.  He  was  reared  on  a  farm  and  taught  school  and 
attended  Albion  College  for  about  three  years.  After  studying  law 
he  was  admitted  to  practice  in  the  Michigan  courts.  His  first  insur- 
ance experience  was  acquired  in  the  compact  office  of  the  South- 
western Michigan  Underwriters'  Union  at  Battle  Creek  and  Kalama- 
zoo, where  he  was  employed  for  some  time  as  assistant  manager.  In 
1886  he  was  appointed  special  agent  for  the  Sun  Fire  Office  for 
Michigan  and  Indiana,  and  the  year  following  special  agent  of  the 
Queen,  Springfield  Fire  and  Marine,  and  Guardian  of  England,  for 
Michigan.  Since  then  he  has  been  connected  with  the  Queen  ex- 
clusively as  special  agent. 

VICTORIA  FIRE  INSURANCE  COMPANY  of  New  York 
was  organized  in  May,  1896,  and  began  business  soon  afterward.  Its 
incorporators  were  principally  persons  connected  with  the  United 
States  branch  of  the  Union  Assurance  Society  of  London.  Henry 
H.  Hall  is  president;  William  W.  Henshaw,  vice-president;  Edward 
K.  Beddall,  secretary;  and  Warren  F.  Goodwin,  assistant  secretary. 
These  officials  are  the  United  States  branch  managers  of  the  Union. 
Capital,  $200,000;  assets,  $318,242;  liabilities,  exclusive  of  capital, 
T.  The  head  office  of  the  company  is  at  No.  35  Pine  Street, 
>rft  city. 
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VIEMAN,  CHARLES  L.,  Michigan  State  agent  of  the  John 
Hancock  Mutual  Life,  is  a  native  of  Harrisburg,  Ohio,  where  he 
was  born  September  29,  1857.  From  1875  to  1887  he  was  teaching 
school  in  Pickaiyay  and  Franklin  counties,  Ohio,  and  afterward 
was  a  salesman  in  one  of  the  dry  goods  houses  of  Columbus,  Ohio. 
In  1887  he  entered  the  insurance  business  as  a  solicitor  for  the 
Mutual  Life.  In  January,  1888,  he  was  appointed  special  agent 
for  Ohio  and  West  Virginia  for  the  John  Hancock  Mutual  Life, 
and  in  1891  was  placed  in  charge  of  the  Michigan  State  agency  of 
that  company.  Mr.  Vieman  was  elected  president  of  the  Michigan 
Life  Insurance  Agents'  Association  in  1894,  and  was  chairman  of 
the  delegation  which  represented  the  association  in  the  seventh 
annual  convention  of  the  National  Association  of  Life  Under- 
writers held  at  Washington,  D.  C.  He  was  mSide  a  member  of  the 
executive  committee  of  the  association  for  1902,  and  a  delegate  to  the 
convention  at  Cincinnati  in  October,  1902. 

VIRGINIA  ASSOCIATION  OF  LIFE  UNDERWRITERS. 
[See  Life  Underwriters'  Association  of  Virginia,] 

VIRGINIA  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE AGENTS  was  organized  at  Lynchburg  September  20,  1899. 
The  following  were  elected  officers:  President,  L.  W.  Childrey; 
vice-president,  W.  L.  Dechert;  secretary  and  treasurer,  George  D. 
Dcy,  Norfolk.  At  the  annual  meeting  in  October,  1901,  the  following 
ofBcers  were  elected:  L.  W.  Childrey  of  Norfolk,  president;  W.  L. 
Dechert  of  Harrisburg,  vice-president;  H.  H.  Trice  of  Norfolk, 
secretary  and  treasurer.  These  officers  were  re-elected  at  the  an- 
nual meeting  in  1902. 

VIRGINIA  FIRE  AND  MARINE  INSURANCE  COM- 
PANY, Richmond,  Va.  Organized  1832;  capital,  $250,000.  Wm. 
H.  Palmer,  president;  W.  H.  McCarthy,  secretary. 

VIRGINIA,  INSURANCE  SUPERVISION  IN,  1878-1903. 
Under  act  of  the  legislature,  approved  April  6,  1866,  the  auditor  of 
public  accounts  in  Virginia  is  charged  with  the  supervision  of  in- 
surance interests.  This  official  is  elected  every  two  years  by  the 
joint  vote  of  the  General  Assembly.  The  auditors  since  1878  have 
been:  John  E.  Massey,  whose  term  expired  in  1882;  S.  Brown 
Allen,  from  1882  to  1884,  and  Morton  Marye,  from  1884  to  the  pres- 
ent time.  Under  an  act  of  the  legislature  creating  the  Corporation 
Commission  the  commission  succeeded  the  auditor,  having  super- 
vision of  insurance,  and  took  office  March  i,  1903.  C.  Lee  Moore 
is  chief  clerk. 

VIRGINIA  STATE  INSURANCE  COMPANY,  Richmond, 
Va.  Organized  1865;  capital,  $200,000.  George  L.  Christian,  presi- 
dent; Robert  Lecky,  Jr.,  vice-president  and  secretary. 

VOORHEES,  FOSTER  McGOWAN,  president  of  the  Bankers 
Life  Insurance  Company  of  New  York,  was  born  at  Clinton,  N.  J., 
November  5,  1856.  He  received  a  common  school  education  and 
graduated  from  Rutgers  College  in  the  class  of  1876.    He  engage*^ 
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in  the  practice  of  law,  and  was  prominent  in  the  politics  of  New 
Jersey,  serving  as  assemblyman,  state  senator,  and  being  elcctctl 
governor  of  the  state.  He  is  a  director  in  numerous  corporations, 
and  trustee  in  several  charitable  and  educational  igstitutions. 

VORYS,  ARTHUR  I.,  insurance  superintendent  of  Ohio,  was 
born  at  Lancaster,  Ohio,  in  1856.  He  was  educated  in  the  Lan- 
caster high  school,  and  attended  the  Ohio  State  University  one 
year.  After  leaving  college  he  entered  a  planing  mill  and  learned 
the  trade  of  wood  turner,  but  an  accident  unfitted  him  for  a  me- 
chanic, and  he  took  up  the  study  of  law.  He  was  admitted  to  the 
bar  in  1880,  and  practiced  law  in  Lancaster,  and  was  elected  city 
solicitor  on  the  Republican  ticket  He  was  appointed  to  succeed 
Superintendent  Matthews,  and  assumed  his  present  position  June 
3,  1900. 

VROOMAN,  JOHN  W.,  superintendent  of  the  Provident  pav- 
ings Life  Assurance  Society  of  New  York,  was  bom  in  Herkimer 
County,  N.  Y.,  March  28,  1844,  and  is  a  descendant  of  an  ancient 
Holland  family,  of  which  the  historic  Count  Egmont  was  a  mem- 
ber, and  also  of  the  family  of  General  Nicholas  Herkimer  of  revo- 
lutionary fame.  Mr.  Vrooman  volunteered  in  the  United  States 
navy,  and  participated  in  several  of  the  naval  battles  of  the  Civil 
War.  When  he  returned  home  he  studied  law,  and  was  admitted 
to  the  bar  in  his  native  county.  He  was  chief  clerk  of  the  surro- 
gate's court  of  that  county  ten  years.  In  1876  and  1877  he  was 
deputy  clerk  of  the  Assembly  of  the  State  of  New  York.  In  1878 
he  was  elected  clerk  of  the  New  York  state  senate  and  re-elected  four 
successive  terms,  making  a  total  of  ten  years  service  as  clerk  of  that 
body.  He  also  served  for  a  number  of  years  as  a  member  of  the 
Republican  State  Committee  and  was  for  eight  years  secretary  of 
that  committee.  In  1891  he  was  the  Republican  candidate  for  lieu- 
tenant-governor, running  far  ahead  of  his  ticket,  although  he  was 
not  elected.  On  leaving  the  senate  he  engaged  in  the  banking  busi- 
ness in  Herkimer.  He  was  a  presidential  elector  on  the  Republican 
state  ticket  in  1892.  In  1890  he  accepted  the  position  of  treasurer  of 
the  Mutual  Reserve  Fund  Life  Association  of  New  York,  which  po- 
sition he  held  until  July,  1898,  when  he  resigned.  In  September  fol- 
lowing he  accepted  his  present  position  on  the  executive  staff  of  the 
Provident  Savings  Life  Assurance  Society.  He  is  also  director  of 
the  company.  Colonel  Vrooman  is  one  of  the  most  prominent 
Masons  in  the  United  States,  and  in  June,  1889,  was  elected  by  a 
unanimous  vote  grand  master  of  the  grand  lodge  of  the  state  of  New 
York  and  unanimously  re-elected  in  1890.  He  has  also  been  presi- 
dent and  is  now  a  trustee  of  the  Holland  Society  of  New  York,  a 
manager  of  the  Methodist  Episcopal  Hospital  of  Brooklyn,  is  a 
director  and  trustee  in  several  financial  and  charitable  institutions, 
actively  interested  in  church  and  Sunday-school  work,  and  prom- 
inently identified  with  the  Grand  Army  of  the  Republic,  and  is  the 
present  president  of  the  Life  L-nder writers'  Association  of  New 
York.  He  is  a  member  of  the  Union  League,  Republican,  and  Lotos 
Clubs  of  New  York,  and  an  honorary  member  of  several  other  clubs 
^nd  organizations. 
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WAGGONER,  SOL  E.,  president  of  the  Gtizens'  Insurance 
Company,  St.  Louis,  Mo.,  was  born  in  Richland  County,  O.,  March 
8»  1851.  He  obtained  his  education  in  the  grammar  and  high 
schools,  and  graduated  from  a  college  at  Oskaloosa,  la.,  in  1872. 
He  was  first  employed  in  telegraphy,  but  since  1873  has  been  en- 
gaged in  the  insurance  business.  Mr.  Waggoner  is  a  director  in 
•charge  of  the  Masonic  Home.  He  was  president  of  the  Salvage 
Corps  for  three  terms  and  has  always  been  active  in  Masonic  circles, 
being  past  grand  commander  of  Knights  Templar  of  Missouri. 

WAGNER,  GEORGE  E.,  fire  underwriter,  of  Philadelphia,  Pa., 
is  a  native  of  Germany,  where  be  was  born  May  18,  1842.  He  went 
to  Philadelphia  when  seven  years  old,  and  has  since  been  a  resident 
of  that  city,  in  whose  public  schools  he  received  his  education.  The 
civil  war  broke  out  before  he  had  reached  his  nineteenth  year,  but 
he  enlisted  as  a  private  in  the  Twentieth  Regiment  of  Pennsylvania 
Volunteers  and  marched  to  the  front.  His  military  service  continued 
from  April,  1861,  to  December,  1864,  during  which  time  he  rose 
by  successive  grades  to  the  rank  of  lieutenant-colonel  and  brevet 
colonel  of  United  States  Volunteers.  Returning  to  the  pursuits 
of  private  life,  Colonel  Wagner  became  a  stock  broker,  and^after- 
wards,  in  1866,  a  fire  insurance  agent  in  Philadelphia.  He  was  vice- 
president  of  the  Philadelphia  Fire  Underwriters'  Association  from 
1883  to  1885,  president  of  the  association  from  1885  to  1894,  and  again 
in  1901-2,  president  of  the  Fire  Insurance  Patrol  from  1889  to  date, 
and  is  now  president  of  several  business  corporations.  He  was  also 
the  grand  master  of  the  Masonic  fraternity  of  the  State  of  Pennsyl- 
vania. 

WARD,  EDGAR  B.,  second  vice-president  and  counsel  of  the 
Prudential  Insurance  Company  of  Newark,  is  a  native  of  Madison, 
Morris  County,  N.  J.  His  education  was  obtained  in  the  public  and 
private  schools  and  at  Cornell  University.  Mr.  Ward  studied  law 
and  was  admitted  to  the  bar  of  New  Jersey  in  1872.  After  several 
years  of  general  practice  at  Newark  he  became  the  general  counsel 
of  the  Prudential,  and  has  held  that  office  since  1880.  He  was 
elected  second  vice-president  of  the  company  in  1892. 

WARD,  LESLIE  DODD,  vice-president  of  the  Prudential  In- 
surance Company  of  Newark,  was  born  at  Madison,  N.  J.,  July  i, 
1845.  After  an  academical  education  at  Newark  and  some  months* 
war  service  in  the  Thirty-seventh  New  Jersey  Regiment,  in  1864, 
he  entered  the  medical  department  of  .Columbia  College,  New  York, 
from  which  he  graduated  in  1868.  Dr.  Ward  practiced  his  profes- 
sion until  1884,  when  he  was  chosen  vice-president  of  the  company. 
He  was  one  of  the  original  directors,  and  medical  director  from  the 
beginning. 
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WARFIELD.  RICHARD  EMORY,  assistant  department  man- 
ager for  the  Royal  of  Liverpool  at  Philadelphia,  was  bom  at  "  Manor 
Glen,"  Baltimore  County,  Md.,  August  ii,  1855.  ^*^  business  career 
began  in  1871  as  junior  clerk  in  the  office  of  the  Firemen's  Insur- 
ance Company  of  Baltimore,  of  which  he  became  secretary  in  1B7SS 
Mr.  Warfield  resigned  that  office  in  1882  to  take  the  management  of 
the  department  01  Maryland  and  Delaware  for  the  Continental  of 
New  York.  In  1885  he  transferred  his  services  to  the  Royal,  and 
was  placed  in  charge  of  the  Baltimore  department,  composed  of 
the  states  of  Maryland,  Virginia,  West  Virginia,  and  North  Caro- 
lina, and  the  District  of  Columbia.  On  January  i,  1896,  the  Balti- 
more and  Philadelphia  departments  of  the  Royal  were  consolidated, 
with  headquarters  at  Philadelphia,  and  Mr.  Warfield  was  transferred 
to  Philadelphia,  where  he  fills  the  office  of  assistant  manager. 


WARNOCK,  ADAM,  supreme  secretary  of  the  American 
gion  of  Honor,  was  born  in  New  York  city  in  1846.  He  served  in 
the  navy  during  the  civil  war.  At  the  formation  of  the  various 
fraternal  insurance  societies,  he  became  a  member,  and  in  the 
Knights  of  Honor,  of  which  he  is  past  grand  dictator,  and  the  Royal 
Arcanum,  as  well  as  the  American  Legion  of  Honor,  became  a 
prominent  worker.  In  1881  he  was  selected  to  represent  New  York 
in  the  supreme  council  of  the  American  Legion  of  Honor,  and  was 
elected  to  the  finance  committee.  In  1882  he  was  elected  supreme 
secretary  and  removed  to  Boston,  and  has  continued  in  this  posi- 
tion. He  has  served  as  president  of  the  National  Fraternal  Con- 
gress, and  is  identified  with  nearly  all  the  protective  and  social  fra- 
ternal orders. 

WARREN,  NATHAN,  resident  secretary  of  the  Equitable  Life 
Assurance  Society  at  Boston,  Mass.,  was  born  at  Waltham,  same 
State,  February  11,  1838.  He  was  educated  at  the  Waltham  public 
schools,  and  was  engaged  in  the  wholesale  dry  goods  and  shipping 
business  until  1862,  when  he  went  to  the  front  with  the  Forty-ifth 
Massachusetts  Regiment,  serving  first  in  North  Carolina  and  after- 
ward in  the  Department  of  the  Gulf.  He  was  in  the  War  Depart- 
ment at  Washington  in  1865,  and  later  went  to  Africa  on  a  busi- 
ness venture.  His  connection  with  the  Equitable  Life  began  over 
twenty  years  ago,  and  he  is  now  its  resident  secretary  at  Boston. 
Mr.  Warren  has  been  a  representative  in  the  Massachusetts  legis- 
lature two  terms,  and  chairman  of  the  committee  on  insurance  while 
there.  He  was  president  of  the  Boston  Life  Underwriters'  Associa- 
tion in  1893-4,  and  has  been  chairman  of  the  board  of  trustees  of  the 
Waltham  public  library  several  years.  He  is  the  author  of  a  history 
of  "  Insurance  in  Massachusetts,"  published  in  the  "  Compendious 
History  of  the  New  England  States,"  which  is  considered  valuable 
as  a  work  of  information  and  reference. 

WARREN,  WILLIAM  SEYMOUR,  resident  secretary  of  the 
Western  department  of  the  Liverpool  and  London  and  Globe  In- 
surance Company  at  Chicago,  was  born  at  Cleveland,  Ohio,  May 

1848,  and  is  a  son  of  the  late  William  Warren,  who  was  the  rest- 


Washington  Insurance  Association.  607 

dent  secretary  from  1875  to  the  time  of  his  death,  in  November, 
1889.  The  younger  Warren  was  Chicago  local  agent  when  that 
event  occurred,  and  he  was  appointed,  together  with  George  Crooke, 
to  succeed  his  father.  Mr.  Crooke  withdrew  in  December,  1892, 
leaving  Mr.  Warren  sole  secretary.  The  entire  business  life  of 
Mr.  Warren,  from  his  school  days  to  the  present,  has  been  devoted 
to  the  service  of  his  company. 

WASHBURN,  JOHN  H.,  president  of  the  Home  Insurance 
Company  of  New  York,  was  born  at  Amherst,  Mass.,  in  1828. 
After  graduating  from  Amherst  College  he  studied  law  in  Rutland, 
Vt,  and  Granville,  N.  Y.  In  1850  he  became  interested  in  the  insur- 
ance business  in  the  office  of  the  Washington  County  Mutual  Fire 
Insurance  Company  of  New  York.  Four  years  later  he  became  sec- 
retary of  the  Bridgeport  Fire  and  Marine  Insurance  Company  of 
Connecticut,  and  remained  in  that  capacity  until  1857.  In  1859  he 
joined  the  Home,  was  elected  assistant  secretary  in  1865,  secretary 
in  1867,  and  vice-president  in  1884.  Mr.  Washburn  is  a  leader  in  all 
movements  for  the  well-being  of  fire  underwriting.  He  has  been 
president  of  the  Western  Union,  president  of  the  New  York  Board 
of  Fire  Underwriters  in  1894-5  and  1895-6,  and  on  the  organization 
of  the  New  York  Fire  Insurance  Exchange  was  elected  its  first 
president.  He  was  elected  president  of  the  Home  in  April,  1901, 
to  succeed  President  D.  A.  Heald,  deceased. 

WASHINGTON  INSURANCE  ASSOCIATION.  At  its  bi- 
ennial session  in  1895  the  legislature  of  the  State  of  Washington  en- 
acted an  anti-compact  law,  in  the  following  terms  :^ 

"  If  a  licensed  insurance  company  shall  enter  into  a  contract 
of  combination  with  other  insurance  companies  for  the  purpose  of 
controlling  the  rates  to  be  charged  for  insurance  upon  property 
within  this  State,  the  commissioner  shall  forthwith  revoke  its  license 
and  those  of  its  agents,  and  no  renewal  of  licenses  shall  be  granted 
until  after  the  expiration  of  three  years  from  the  date  of  final  revo- 
cation." 

The  statute  taking  effect  June  9,  1897,  the  Board  of  Fire  "Under- 
writers of  the  Pacific  amended  its  constitution  shortly  before  that 
date,  eliminating  the  regulation  of  rates  of  premium  in  Washing- 
ton from  its  functions.  Finding  themselves  without  any  means  for 
arriving  at  correct  rates  the  agents  called  upon  thie  Washington 
members  of  the  executive  committee  of  the  Northwest  Insurance 
Association  to  take  action  in  their  behalf.  A  meeting  of  represent- 
atives of  all  the  local  boards  in  Washington  was  held  in  Seattle 
June  6,  1897,  at  which  all  the  leading  towns  were  represented.  This 
resulted  in  the  formation  of  the  Washington  Insurance  A.ssocia- 
tion,  with  constitution  and  by-laws  similar  to  that  of  the  Northwest 
Insurance  Association,  membership  being  by  local  boards.  The 
association  elected  the  following:  President,  Frank  Hanford,  Seat- 
tle; vice-president,  A.  D.  Jones,  Spokane;  secretary  and  treasurer, 
B.  W.  Baker,  Seattle;  executive  committee,  T.  N.  Ford,  Olympia; 
A.  D.  Jones,  Spokane;  E.  B.  Whitman,  Walla  Walla;  L.  H.  Baldy. 
New  Whatcom;  W.  J.  Ball,  Tacoma. 


M6  Watkins,  Gilbert  A. 

The  executive  committee  engaged  Lee  McKenzie  to  act  as  sur- 
veyor, with  headquarters  in  Tacoma.  The  interests  of  the  associa- 
tion were  conserved  on  the  part  of  the  companies  by  Herbert  Fol- 
ger  of  San  Francisco,  whose  former  experience  as  secretary  of  the 
Northwest  Insurance  Association  was  of  service,  and  who  visited 
OI>'mpia  for  tl\e  purpose  of  acquainting  the  insurance  commissioner 
with  the  action  of  the  companies  in  relinquishing  control  of  rates, 
and  of  the  agents  in  forming  an  association.  The  surveyor  has 
power  merely  to  recommend  rates  to  companies,  agents,  and  policy- 
holders, but  cannot  enforce  them.  The  constitution  of  the  associa- 
tion was  filed  with  the  commissioner,  and  was  found  by  him  to 
contain  nothing  objectionable  to  the  department  The  expenses 
of  the  surveyor's  office  are  met  by  voluntary  contributions  from  all 
companies  in  the  State  in  return  for  its  services  in  inspectingr  and 
reporting  upon  their  various  risks.  The  association  has  done  g^ood 
work  and  demonstrated  the  ability  of  resident  agents  to  handle 
the  problems  presented  to  them  in  their  own  State  without  other 
than  financial  assistance  from  abroad:  and  the  community  appears 
to  be  satisfied  that  the  rates  charged  by  the  agents  are  reasonable 

At  the  fifth  annual  meeting,  held  at  Seattle,  June  ii,  1902,  the 
old  officers  were  re-elected,  as  follows :  President,  Frank  Hanford ; 
vice-president,  Arthur  D.  Jones;  secretary  and  treasurer,  B.  W. 
Baker.  Seattle.  Executive  committee:  George  Baker,  Dayton;  E. 
P.  Y.  Day,  Whatcom :  T.  N.  Ford,  Olympia ;  F.  W.  Gaston,  Tacoma ; 
Arthur  D.  Jones,  Spokane ;  and  the  president  and  secretary  ex  officio. 

WASHINGTON.  INSURANCE  SUPERVISION  IN,  iSgo- 
1903.  The  insurance  department  in  the  State  of  Washington  was  or- 
ganized June  26,  1890,  the  Secretary  of  State  being  charged  with  the 
duties  of  supervision.  He  is  elected  for  four  years  by  the  people. 
Allen  Weir  was  the  first  official,  and  was  succeeded,  in  January. 
1893,  by  James  H.  Price,  and  he  by  Will  D.  Jenkins  in  January.  1897. 
Sam  H.  Nichols  is  the  present  secretary  of  State,  and  J.  H.  Shively 
deputy,  having  direct  supervision  of  insurance  companies. 

WASHINGTON  LIFE  INSURANCE  COMPANY,  THE, 
New  York.  Organized  i860;  capital,  $125,000.  Wm.  A.  Brewer, 
Jr.,  president;  G.  H.  Brewer,  secretary. 

WATERHOUSE,  A.  N.     [See  Death  Roll.] 

WATKINS,  GILBERT  A.,  general  agent  of  the  Penn  Mutual 
Life  Insurance  Company  for  Michigan,  was  bom  in  Calhoun 
County,  Michigan.  He  was  educated  at  the  State  normal  school, 
and  from  there  entered  the  army  upon  the  breaking  out  of  the  war, 
in  which  he  served  four  years  as  private  and  officer.  After  the  re- 
turn of  peace  he  was  several  years  schoolteacher  and  farmer,  and  in 
1870  entered  the  life  insurance  business.  In  1878  he  was  appointed 
State  agent  of  the  Penn  Mutual  for  several  counties  in  the  vicinity 
of  Detroit.  Two  years  later  he  was  appointed  general  agent  for 
Michigan,  and  has  held  that  position  since.  He  was  president  of  the 
Life  Insurance  Agents'  Association  1892-3,  and  for  one  year  served 


Webster,  Franklin.  609 

on  the  executive  committee  of  the  National  Association  of.  Life 
Underwriters. 

W ATKINS,  DAVID  O.,  commissioner  of  banking  and  insurance 
of  New  Jersey,  was  born  in  Woodbury,  N.  J.,  June  8,  1862.  He  re- 
ceived a  public  school  education,  and  engaged  in  farming  early  in 
life.  He  was  mayor  of  the  city  of  Woodbury  four  terms,  and  presi- 
dent of  the  city  council  three  terms.  He  was  three  times  elected  to 
the  general  assembly,  and  was  twice  speaker  of  that  body.  He  was 
appointed  United  States  district  attorney  in  February,  1900,  and  held 
that  office  until  April,  1903,  when  he  resigned  to  accept  his  present 
pKDsition. 

WATSON,  EDWARD  L.,  president  of  the  Providence  Mutual 
Fire  Insurance  Company  of  Providence,  R.  I.,  was  born  at  Bristol, 
R.  I.,  June  16,  1863.  He  began  his  insurance  career  in  1881  as  clerk 
for  the  Providence- Washington  Insurance  Company.  Later  on  he 
was  special  agent  in  New  York  State  and  the  New  England  States 
for  the  same  company,  and  was  elected  its  secretary  in  1889,  which 
position  he  resigned  on  being  elected  president  of  the  Providence 
Mutual  in  1902. 

WATT,  ROLLA  VERNON,  Pacific  Coast  manager  for  the 
Royal  and  Queen  Insurance  companies,  was  born  at  Camden,  Preble 
County,  Ohio,  February  19,  1857.  Reached  the  Pacific  Coast  in 
1876,  where  he  was  a  clerk  in  a  book  store  until  1882,  when  his  first 
acquaintance  with  insurance  was  made.  He  entered  the  general 
agency  office  of  Smith  &  Snow  in  San  Francisco,  and  in  1884  had 
charge  of  their  city  desk.  In  1887  the  firm  retired  from  the  general 
agen^  business  and  Mr.  Watt  succeeded  them,  thus  becoming  Pa- 
cific Coast  manager  for  their  three  companies,  the  American  Cen- 
tral of  St.  Louis,  Pacific  Fire  of  New  York,  and  Amazon  of  Cin- 
cinnati. In  March,  1894,  Mr.  Watt  resigned  the  management  of 
these  companies  to  take  that  of  the  Roval  and  Norwich  Union  for 
the  Pacific  Coast.  On  January  i,  1896,  he  relinquished  the  man- 
agement of  the  Norwich  Union  to  take  that  of  the  Queen  in  con- 
nection with  the  Royal.  Mr.  Watt  was  president  of  the  Fire 
Underwriters'  Association  of  the  Pacific  for  the  year  1894.  He  is 
a  member  of  the  Board  of  Fire  Commissioners  of  San  Francisco, 
president  of  the  Young  Men's  Christian  Association,  and  is  con- 
nected with  several  business  and  charitable  enterprises. 

WEBSTER.  FRANKLIN,  insurance  journalist,  was  born 
at  La  Salle,  111.,  February  22,  1862,  bemg  a  descendant  of 
the  New  Hampshire  branch  of  the  Webster  family.  His 
early  education  was  obtained  in  the  public  and  private  schools 
of  La  Salle,  and  he  prepared  for  college,  but  other  demands 
on  his  time  prevented  the  accomplishment  of  his  wishes.  He 
secured  a  scientific  course  at  Cooper  Institute,  however,  after 
coming  to  New  York.  Mr.  Webster  drifted  naturally  into 
journalism.  His  father,  Edward  Cushing  Webster,  was  publisher 
for  many  years  of  the  "  La  Salle  County  Press,"  the  leading  county 
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paper  of  Central  Illinois,  and  the  son  learned  to  set  type,  work  a  job 
press,  feed  a  cylinder,  and  write  local  items  in  his  father's  office 
while  yet  a  youngster.  These  occupations  were  varied  by  writing 
up  the  special  correspondence  of  the  locality  for  the  Chicago  daily 
papers.  Mr.  Webster  came  to  New  York  and  to  the  assistant  edi- 
torship of  the  Chronicle  in  June,  1881.  Two  years  later,  in  October, 
1883,  on  the  retirement  of  Mr.  Davis  from  the  editorship,  he  was 
appointed  to  the  vacant  chair.  In  1895  he  resigned,  and  in  Septem- 
ber began  (he  publication  of  the  "  Insurance  Press."  He  established 
"  Insurance  Engineering,"  an  illustrated  monthly  magazine,  in 
April.  1901. 

WEDDELL,  THOMAS  R..  journalist,  was  born  at  Wooster, 
Ohio,  October  26,  1864,  and  was  educated  in  the  high  school  at 
Piqua,  Ohio,  and  at  the  University  of  Chicago,  graduating  in  1886. 
Mr,  Weddell  engaged  in  newspaper  work,  and  was  a  reporter  and 
niKht  city  editor  on  the  Chicago  "  Inter-Ocean "  from  1886  to 
18(^1,  political  editor  for  a  year,  and  from  June,  1892,  to  1899  was 
editor  and  principal  owner  of  the  Peoria,  111.,  "  Transcript."  Since 
the  latter  year  he  has  been  engaged  in  insurance  journalism,  and  is 
insurance  editor  of  the  Chicago  "Tribune,"  and  associate  editor 
of  the  *'  Insurance  Post,"  as  well  as  insurance  "  correspondent." 
He  is  also  secretary  and  vice-president  of  the  Chicago  Press  Club. 

WEED,  NATHAN  HERBERT,  manager  of  "The  Life 
Insurance  Independent,"  is  a  son  of  Samuel  R.  Weed  of 
the  underwriting  firm  of  Weed  &  Kennedy,  New  York,  and  was 
born  at  St.  Louis,  Mo.,  August  i,  1868.  He  was  educated  at  Adelphi 
Academy,  Brooklyn.  N.  Y.,  and  connected  with  the  local  fire  in- 
surance business  in  New  York  city  from  1884  to  1892,  and  was  also 
correspondent  of  and  regular  writer  for  several  insurance  journals. 
In  1892  he  became  associated  with  P.  J.  Hanway,  editor  of  "  The 
Vigilant."  In  1895  he  went  to  St.  Louis  to  assume  charge  of  the 
"  Review,"  and  in  1898  bought  the  "  Chicago  Independent,"  which 
he  consolidated  with  the  "American  Journal  of  Life  Insurance,"  in 
March,  1901,  now  published  as  '*  Life  Insurance  Independent," 
which  was  removed  to  New  York  city  in  April,  1902. 

WEED,  SAMUEL  RICHARDS,  fire  underwriter,  comes  from 
Colonial  and  Revolutionarv  ancestry,  and  is  a  native  of  New  York 
city,  where  he  was  born  February  9,  1837.  After  a  public  school 
education  he  studied  law  in  New  York  and  California  and  removed 
from  the  latter  State  to  St.  Louis.  Mo.,  in  1859.  He  organized  a 
news  bureau  in  that  city  for  overland  mail  service  for  a  syndicate 
of  San  Francisco  journals.  In  1864  he  entered  the  local  insurance 
agency  business  and  was  a  general  and  special  agent  in  the  West 
some  years.  In  1875  Mr.  Weed  returned  to  his  native  city  and  has 
since  been  continuously  a  local  agent  and  manager  there.  He  was 
vice-president  of  the  late  Liberty  Insurance  Company  of  New  York. 
At  present  he  is  a  member  of  the  firm  of  Weed  &  Kennedy,  United 
States  managers  for  the  Alliance,  Helvetia  Swiss,  Baloise,  Nether- 
lands, and  Svea  insurance  companies.     Mr.  Weed  is  a  director  in 
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the  Nassau  Bank  of  New  York,  also  a  member  of  the  Sons  of  the 
Revolution  and  various  New  York  clubs. 

WEEKS,  EGBERT  O.,  vice-president  of  the  .^tna  Insurance 
Company.     [See  Death  Roll.] 

WEEKS,  RUFUS  WELLS,  actuary  of  the  New  York  Life  In- 
surance Company,  was  born  at  Newark,  N.  J.,  August  ii.  1846,  and 
is  the  son  of  Robert  D.  Weeks  of  that  city,  and  grandson  of  the 
Rev.  William  R.  Weeks,  the  noted  abolitionist.  He  was  educated 
in  the  public  schools  and  entered  the  actuarial  department  of  the 
New  York  Life  in  1867,  when  twenty-one  years  of  age.  He  became 
the  head  of  the  department  in  1883.  and  was  elected  actuary  of  the 
company  in  1885.  Mr.  Weeks  is  a  charter  member  of  the  Actuarial 
Society  o(.  America  and  is  a  member  of  the  council.  He  is  also 
an  associate  member  of  the  Institute  of  Actuaries  of  Great  Britain 
and  Ireland,  and  a  corresponding  member  of  the  Institute  of  French 
Actuaries. 

WEINMANN,  LOUIS,  secretary  of  the  Fireman's  Fund  In- 
surance Company  of  San  Francisco,  was  born  at  Benicia,  Cal., 
August  23,  1853.  His  education  was  received  at  the  Missionary 
College  of  St.  Augustine,  which  was  one  of  the  foremost  institu- 
tions of  that  day.  After  being  graduated  with  honors  at  the  head 
of  his  class  in  1874,  he  was  appointed  principal  of  the  public  schools 
of  his  native  town.  He  was  for  several  years  president  of  the  Board 
of  Education  of  Solano  County.  He  entered  the  drug  business 
about  this  time,  and  began  his  first  insurance  experience  as  local 
agent  for  the  Fireman's  Fund.  He  removed  to  San  Francisco  in 
1886,  and  for  the  succeeding  two  years  was  in  charge  of  the  mathe- 
matical department  of  the  Commercial  High  School,  but  he  resigned 
this  position  in  1888  to  become  special  agent  for  the  Firemrm's 
Fund.  In  1892  he  was  elected  assistant  secretary  of  the  company, 
and  was  appointed  to  his  present  position  in  January,  1900.  Mr. 
Weinmann  was  president  of  the  Fire  Underwriters'  Association  of 
the  Pacific  in  1898. 

WELLS,  DANIEL  H.,  actuary  of  the  Connecticut  MutuaT  Life 
Insurance  Company,  was  born  at  Riverhead,  Suffolk  County,  N.  Y., 
August  19,  1845.  He  graduated  from  Sheflield  Scientific  School 
of  Yale  University  in  1867,  and  remained  there  seven  years  as  in- 
structor in  engineering  and  mathematics.  In  1874  he  became  a 
clerk  in  the  actuarial  department  of  the  Connecticut  Mutual,  and  in 
1876  was  placed  in  charge  of  the  actuarial  work  of  the  company, 
with  the  title  of  second  assistant  secretary.  Fie  was  appointed  as- 
sistant secretary  in  1878,  and  actuary  in  1881.  During  his  connec- 
tion with  the  company  Mr.  Wells  has  prepared  and  published  its 
mortality  experience. 

WESTCHESTER  FIRE  INSURANCE  COMPANY  of  New 
York.  Capital,  $300,000.  George  R.  Crawford,  president;  M.  O. 
Brown,  secretary. 
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WEST,  HARRY  F.,  president  of  the  Penn  Mutual  Life  Insur- 
ance Company,  was  born  in  Philadelphia,  May  14,  1834.  His  an- 
cestors for  several  generations  were  natives  of  Pennsylvania  and 
Delaware,  and  warmly  interested  themselves  in  public  a^airs  during 
the  colonial  days  and  thereafter.  Some  of  them  were  connected 
with  the  merchant  marine  of  the  country,  and  others  actively  par- 
ticipated in  the  War  of  Independence  and  that  of  181 2. 

Mr.  West  entered  the  Philadelphia  High  School  with  the 
graduating  class  of  July,  1852.  The  class  organization  has  been 
maintained  until  now,  and  Mr.  West,  who  is  its  president,  presides 
over  enjoyable  annual  reunions  held  in  December. 

On  leaving  the  high  school  he  entered  the  office  of  Samuel  and 
William  Welsh,  who  were  at  that  time  the  largest  shipping  and  im- 
porting merchants  of  Philadelphia.  Mr.  West  here  had.  the  benefit 
of  a  strict  business  training  in  the  service  of  gentlemen  of  estab- 
lished character,  one  of  whom  became  minister  to  England  under 
President  Hayes*  administration.  Mr.  West  attained  the  highest 
position  in  their  employ,  and  upon  leaving  their  ofHce  entered  into 
partnership  with  John  W.  Powell,  under  the  firm  name  of  Powell  & 
West,  continuing  for  seven  years  in  the  mercantile  business  and 
achieving  a  large  measure  of  success.  He  was  then  elected  secre- 
tary and  treasurer  of  the  Philadelphia  Warehouse  Company,  and 
continued  in  this  position  until  1881,  when  he  was  made  president 
of  that  company.  During  his  incumbency  as  president  of  the  Phila- 
delphia Warehouse  Company  he  was  elected  a  director  of  the  Girard 
National  Bank,  the  Land  Title  and  Trust  Company,  tRe  Norfolk 
and  Western  Railroad,  the  Pennsylvania  Fire  Insurance  Company, 
and  other  organizations  with  which  he  has  been  closely  identified  foi 
many  years,  tie  was  also  one  of  the  trustees  for  the  reorganization 
of  the  Philadelphia  and  Reading  Railroad  Company,  1886  to  188B, 
and  was  about  the  same  time  elected  president  of  the  Schuylkill 
Navigation  Company. 

During  the  War  of  the  Rebellion  Mr.  West  had  two  tours  of 
active  duty  in  1862  as  first  sergeant  of  Company  D  of  the  Seventh 
Pennsylvania  Volunteers,  and  in  1863,  during  the  Gettysburg  cam- 
paign, as  second  lieutenant  of  Company  D,  Thirty-second  Regiment, 
Pennsylvania  Volunteers.  He  is  a  member  of  the  Grand  Army  of 
the  Republic.  Mr.  West  was  vice-president  of  the  Union  League  of 
Philadelphia,  is  one  of  the  nianapcrs  of  the  Western  Savings 
Fund  Society,  and  is  connected  as  director  and  otherwise 
with  many  social  orj?anizations.  Mr.  West  was  elected  a 
trustee  of  the  Penn  Mutual  Life  Insurance  Company  in  1884,  and 
from  the  first  bestowed  very  great  attention  to  and  interest  in  the 
aflfairs  of  the  company,  particularly  with  reference  to  his  duties  on 
the  finance  committee,  having  care  of  the  investments  of  the  com- 
pany. On  May  28,  1895,  the  then  vice-president,  H.  S.  Stephens, 
having  resigned  on  account  of  advancing  years.  Mr.  West  was 
unanimously  chosen  vice-president  to  succeed  him.  and  entered 
upon  his  duties  July  i  of  that  year.  He  resigned  his  position  as 
president  of  the  Philadelphia  Warehouse  Company,  of  which  he  is 
still  a  director,  to  give  undivided  attention  to  the  duties  and  re- 
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sponsibilities  of  the  new  ofiice.  On  April  7,  1897,  the  then  presi- 
dent, Edward  M.  Needles,  tendered  his  resignation  to  the  board  of 
trustees,  to  take  effect  July  i.  1897,  and  Mr.  West  was  unanimously 
chosen  to  succeed  him. 

WESTERN  AND  SOUTHERN  LIFE  INSURANCE  COM- 
PANY, Cincinnati,  Ohio.  Organized  1888;  capital,  $100,000.  F. 
Caldwell,  president;  W.  J.  Williams,  secretary. 

WESTERN  ASSURANCE  COMPANY,  THE,  of  Toronto, 
Canada,  was  organized  and  began  business  August  30,  1851.  It 
transacts  a  general  fire  and  marine  and  inland  business  throughout 
Canada  and  the  United  States,  and  its  capital  is  $2,000,000.  The 
present  officers  are:  Hon.  George  A.  Cox,  president;  J.  J.  Kenny, 
vice-president;  C.  C.  Foster,  secretary.  The  directors  are:  Hon. 
George  A.  Cox,  Hon.  S.  C.  Wood,  G.  R.  R.  Cockburn,  George  Mc- 
Murrich,  E.  R.  Wood,  H.  N.  Baird,  W.  R.  Brock,  James  Kerr  Os- 
borne, and  J.  J.  Kenny.  The  department  managers  in  the  United 
States  are:  George  J.  Dexter,  manager  of  the  Southern  depart- 
ment, Atlanta,  Ga. ;  George  W.  Hayes,  manager  of  the  Northwestern 
department,  Milwaukee,  Wis.;  H.  T.  Lamey,' manager  of  the  West- 
ern department,  Denver,  Col. ;  ¥.  B.  Carpenter,  general  agent  for 
New  England,  Boston ;  Jas.  A.  Jones,  general  agent  for  the  state  of 
Michigan,  Detroit. 

In  December,  1892,  the  proprietors  of  this  company  assumed 
the  control  of  the  British  America  Assurance  Company  of  Toronto 
[see  British  America],  and  the  general  management  of  the  two 
companies,  while  still  kept  distinct,  is  practically  in  the  same  hands. 
The  business  of  the  United  States  branch  of  the  Western  in  1902 
was  as  follows :  Premiums  received,  $2,440,504.41 ;  gross  income, 
$2,508,990.07;  losses  paid,  $1,601,868.10;  total  disbursements,  $2,404,- 
656.90.  Amount  at  risk  December  31,  1902,  $224,998,348.  The  United 
States  assets  were  $2,297,922.34;  reinsurance  reserve,  $1,401,932.30: 
surplus  over  all  liabilities,  $775,903.36. 

WESTERN  DEPARTMENT  MANAGERS.  [See  Chicago 
Managers.] 

WESTERN  FACTORY  INSURANCE  ASSOCIATION. 
Address,  Rialto  Building,  Chicago;  W.  E.  Higbee,  manager.  This 
association  of  stock  fire  insurance  companies,  which  include  in  their 
business  the  writing  of  manufacturing  risks  in  the  Western  States, 
was  reorganized  in  July  and  August,  1894.  W.  E.  Higbee,  State 
agent  of  the  Springfield  Fire  and  Marine  for  the  Dakotas;  and  later 
state  agent  of  New  York  Underwriters  for  Minnesota,  was  ap- 
pointed manager,  and  Albert  Blauvelt,  late  inspector  for  the  in- 
surance department  of  the  American  Cotton-Seed  Oil  Company, 
was  appointed  inspector  and  they  continue  in  office. 

The  last  annual  meeting  of  the  association  was  held  in  Chicago 
on  April  17,  1903,  when  the  following  officers  and  executive  com- 
mittee were  elected :  President,  (ieorge  W.  Blossom  of  the  National ; 
vice-president,  W.  J.  Littlejohn  of  the  North  British;  secretary  and 
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treasurer,  Giarles  R.  Street  of  the  Phenix  of  Brooklyn;  executive 
committee,  the  officers  ex  officio  and  G.  H.  I-ermit  of  the  Northern; 
J.  S.  Heldon  of  the  Kire  Association;  T.  W.  Eustis  of  the  Man- 
chester; and  J.  J.  McDonald  of  the  Connecticut. 

WESTERN  INSURANCE  COMPANY,  Louisville,  Ky.  Or- 
ganized 1872;  capital,  $150,000.  C.  Stegle,  president;  B.  Fresc,  sec- 
retary. 

WESTERN  INSURANCE  COMPANY,  Pittsburg,  Pa.  Or- 
ganized 1849;  capital,  $300,000.  John  B.  Jackson,  president;  D. 
Dallas  Hare,  secretary;  William  P.  Herbert,  vice-president  and 
manager. 

WESTERN  MASSACHUSETTS,  LIFE  UNDERWRITERS' 
ASSOCIATION  OF.  [Sec  Life  Underwriters'  Association  of 
Western  Massachusetts] 

WESTERN  NEW  YORK,  LIFE  UNDERWRITERS'  AS- 
SOCIATION OF.  [See  Life  Underwriters'  Association  of  West- 
ern New  York.] 

WESTERN  RESERVE  INSURANCE  COMPANY,  Qeve- 
land,  Ohio.  Organized  1903;  capital,  $100,000.  M.  E.  Wagar,  presi- 
dent ;  R.  E.  Gooch,  secretary. 

WESTERN  UNDERWRITERS'  ASSOCIATION,  THE,  of 
Chicaj?o.  Organized  1898;  capital,  $200,000.  William  Trerabor, 
president;    William  Feiler,  secretary. 

WESTERN  UNION.     [See  Union,  The.] 

WESTERN  UNION  LIFE  INSURANCE  COMPANY  of 
Chicago,  III.  Organized  1902.  John  C.  F.  Roger,  president;  F. 
Davidson  Terrell,  secretary. 

WESTON,  CHARLES,  State  Auditor  of  Nebraska,  was  bom 
in  New  York  city  of  English-American  parentage  July  4,  1854.  He 
was  educated  in  the  common  schools  and  the  University  of  Illinois, 
from  which  he  was  graduated  in  1876.  He  is  a  lawyer,  and  has  been 
and  is  engaged  in  banking,  mercantile,  and  live  stock  business. 
For  six  years  he  was  Regent  of  the  University  of  Nebraska. 

WEST  VIRGINIA  ASSOCIATION  OF  LOCAL  FIRE  IN- 
SURANCE AGENTS  was  organized  at  Wheeling,  September  5, 
1899.  The  following  officers  were  elected:  W.  S.  Foose,  presi- 
dent; W.  D.  Paden,  F.  E.  Nichols,  vice-presidents;  A.  F.  Faulkner, 
Wheeling,  secretary;  William  Lohmeyer,  treasurer.  The  present 
officers,  elected  at  the  last  annual  meeting,  are:  President,  W.  S. 
Foose;  vice-presidents,  W.  S.  Mackey  and  F.  E.  Nichols;  secretary- 
treasurer.  Jay  Cooper  of  Wellsburg. 
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WEST  VIRGINIA  FIRE  UNDERWRITERS'  ASSOCIA- 
TION was  organized  in  February,  1900,  with  the  following  officers: 
President,  F.  Riester,  Wheeling;  first  vice-president,  William  Loh- 
meyer,  Charleston;  second  vice-president,  L.  J.  Bonar,  Mansfield; 
third  vice-president,  Robert  Lackay,  Richmond;  secretary-treasurer, 
E.  B.  Bowie,  Wheeling;  executive  committee,  J.  F.  Paull,  Wheel- 
ing; Grayson  Burruss,  Baltimore;  Hall  Turner,  Baltimore;  D.  G. 
Morgan,  Wheeling;  R.  E.  Gooch,  Cleveland;  Harry  Bush,  Louis- 
ville; H.  M.  Gibbs,  Columbus.  For  the  purposes  of  supervision  the 
State  is  divided  into  five  districts,  each  district  being  in  charge  of 
a  committee  of  five.  At  the  annual  meeting,  in  January,  1903,  the 
following  were  elected:  President,  F.  Riester;  secretary  and  treas- 
urer, E.  B.  Bowie;  executive  committee,  L.  J.  Bonar,  H.  S.  Nulton, 
J.  F.  PauII,  A.  G.  Sanderson,  and  J.  P.  Adams. 

WEST  VIRGINIA,  INSURANCE  SUPERVISION  IN,  1864- 
1903.  By  act  of  March  4,  1864,  to  the  auditor  of  the  state  was  as- 
signed the  duty  of  supervision  of  insurance.  The  term  of  the  audi- 
tor is  for  four  years.  The  officials  since  March,  1882,  when  the  in- 
surance law  was  revised,  have  been:  Joseph  S.  Miller,  whose  term 
expired  in  1885;  Patrick  F.  Duffy,  from  1885  to  1893,  and  I.  V.  John- 
son from  March  4,  1893,  to  March  4,  1897.  He  was  succeeded  on 
that  date  by  L.  M.  La  Follette,  who  was  succeeded  in  March,  1901, 
by  Arnold  C.  Scherr. 

WHILDEN,  WILLIAM  GILBERT,  Chicago,  assistant  United 
States  manager  of  the  Prussian  National  Insurance  Company  of 
Germany,  was  born  at  Charleston,  S.  C,  May  2,  1868.  He  was 
educated  in  the  public  schools  of  Atlanta,  the  Greenville,  S.  C 
Military  Institute,  and  the  Atlanta,  Ga.,  High  School.  He  is  the 
son  of  William  G.  Whilden,  Sr.,  who  was  southern  general  agent  of 
the  Continental  for  fifteen  years,  and  he  entered  the  fire  insurance 
business  in  1885  after  graduating  from  the  Atlanta  High  School. 
He  filled  all  positions  in  fire  insurance  from  office  boy  in  1885  in 
the  Southern  Department  of  the  Continental  to  special  agent  for 
Pennsylvania  and  West  Virginia  in  1890,  and  assistant  to  the  secre- 
tary at  the  home  office  of  the  Continental  in  1891.  Two  years  later 
he  was  appointed  New  England  special  agent  for  the  Norwich 
Union,  and  in  1894  he  was  assistant  to  the  general  agent  at  the 
home  office  of  the  Merchants  of  Newark.  In  1894  Mr.  Whilden  was 
appointed  assistant  secretary  of  the  Globe  and  Rutgers,  N.  Y.,  in 
1897  was  superintendent  of  agents  of  the  Fidelity  of  Baltimore,  and 
was  appointed  to  his  present  position  in  1901.^ 

WHITE,  HERBERT  HUMPHREY,  secretary  of  the  Con- 
necticut Mutual  Life  Insurance  Company,  is  a  native  of  Hartford, 
where  he  was  bom  July  3,  1858.  He  entered  the  Hartford  High 
School  at  the  age  of  twelve  years,  but  left  at  the  close  of  the  junior 
year  to  enter  the  service  of  the  Hartford  Trust  Company.  He  was 
then  fifteen  years  old.  Four  years  later  he  accepted  an  offer  of  a 
clerkship  in  the  Phoenix  National  Bank  of  Hartford  with  which 
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he  was  connected  for  twenty  years,  rising  by  successive  promotions 
to  assistant  cashier,  which  position  he  held  nine  years,  until  his 
election  to  the  secretaryship  of  the  Connecticut  Mutual  Life,  which 
took  place  January  21,  1899.  He  had  previously  been  for  four 
years  an  auditor  of  that  company.  Mr.  White  was  a  member  of  the 
Hartford  Common  Council  for  six  years,  serving  four  years  as 
councilman  and  two  years  as  alderman.  He  was  president  of  the 
council  board  for  one  year,  1896.  In  February,  1900,  Mr.  White 
was  elected  president  of  the  Colonial  Club  of  Hartford,  and  con- 
tinued to  hold  the  office  until  the  union  of  the  Colonial  and  Hart- 
ford clubs  in  April,  1901. 

WHITFIELD,  JAMES  B.,  State  treasurer  and  ex  ofhdo  insur- 
ance commissioner  of  Florida,  was  born  in  North  Carolina  and  re- 
moved, when  an  infant,  with  his  parents  to  Leon  County,  Florida, 
where  he  was  raised  on  a  farm.  He  attended  school  at  Tallahassee 
and  graduated  from  the  law  department  of  the  University  of  Vir- 
ginia in  1886.  He  began  the  practice  of  law  at  Tallahassee  in  1887. 
He  was  cashier  of  the  Sub-Tropical  Exposition  at  Jacksonville, 
Fla.,  in  1888,  and  in  September  of  that  year  was  appointed  pnvate 
secretary  to  Governor  Perrv  of  Florida.  In  November,  1888,  he 
was  elected  county  judge  of^  Leon  county,  which  office  he  subse- 
quently resigned,  and  for  eight  years  was  clerk  of  the  supreme 
court  of  Florida.  In  June,  1897,  Judge  Whitfield  was  appointed 
State  treasurer  of  Florida  by  Governor  Bloxham.  On  November  8, 
1898,  he  was  elected  state  treasurer  by  the  people  for  the  term  end- 
ing January,  1901.  On  November  6,  1900.  he  was  again  elected 
State  treasurer  for  a  term  of  four  years,  ending  in  January,  1905. 

WHITING  MUTUAL  FIRE  INSURANCE  COMPANY  of 
Boston,  Mass.,  was  organized  to  do  a  dwelling-house  insurance 
business  on  the  factory  mutual  plan,  in  October,  1898.  Charles  H. 
Stevens,  president;  Benjamin  Taft,  secretary. 

WHITNEY,  CHARLES  CARROLL,  secretary  of  the  New 
York  Life  Insurance  Company,  was  born  October  2,  1832,  at  Sepeca 
Castle,  Ontario  County,  N.  Y.  He  graduated  from  Williams  Col- 
lege with  the  degree  of  B.A.  in  1853,  and  received  that  of  M.A.  in 
1856.  His  early  life  was  devoted  to  telegraphy  and  insurance.  In 
1874  he  was  assistant  secretary  of  the  Franklm  Life  Insurance  Com- 
pany of  Indiana.  In  1876  he  became  private  secretary  of  lyilliam 
H.  Beers,  vice-president  and  actuary  of  the  New  York  Life  In- 
surance Company,  and  retained  that  position  with  him  when  he  be- 
came president.  In  1892  Mr.  Whitney  was  elected  secretary  of  the 
company,  the  office  having  been  created  for  that  purpose. 

WHITNEY,  FRANK  H.,  secretary  of  the  Michigan  Fire  and 
Marine  Insurance  Company  of  Detroit,  was  born  in  Oakland 
County.  Michigan,  in  1858.  He  was  educated  in  the  public  schools 
of  Battle  Creek.  Mich.,  and  at  an  early  age  entered  a  local  insurance 
agency.    In  1883  he  became  Michigan  State  agent  for  the  Western 
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of  Toronto,  and  the  following  year  special  agent  for  the  Hartford 
Fire.  In  1890  he  accepted  a  special  agency  of  the  Michigan  Fire 
and  Marine,  of  which  he  became  secretary  soon  after. 

WHITTEMORE,  B.  B.,  Boston  department  manager  for  the 
^tna  of  Hartford,  is  a  native  of  Boston  and  a  graduate  of  its  pub- 
lic schools  and  the  Lancaster,  Mass.,  Academy.  He  was  engaged 
in  teaching  for  some  years  in  Massachusetts  and  at  Norwich,  Conn., 
'where  he  was  secretary  of  the  board  of  education.  In  that  city  his 
first  relations  with  the  insurance  business  began  in  1864,  as  secre- 
tary of  the  Thames  Fire  Insurance  Company.  In  1871  he  was  a 
fi^eneral  agent  of  the  Merchants  of  Hartford,  and  in  1872  of  the 
National  Fire  of  that  place.  He  removed  to  Boston  in  1873,  ^^^ 
has  since  been  a  prominent  special  and  local  agent  for  fire  insur- 
ance companies.  Mr.  Whittemore  is  deeply  interested  in  tlve  edu- 
cational affairs  of  his  State  and  city,  and  has  a  fine  taste  both  as 
a  musician  and  writer  of  verse.  He  was  president  of  the  Boston 
Board  of  Fire  Underwriters  1891-3,  and  again  elected  to  that  office 
November,  1902. 

WILDER.  DANIEL  WEBSTER,  insurance  journalist,  was 
born  at  Blackstone,  Mass.,  July  15,  1832,  and  is  the  son  of  Dr.  Abel 
Wilder  of  that  place,  who  was  the  sixth  in  descent  from  Thomas 
Wilder  of  Charlestown  and  Lancaster,  Mass.,  the  pioneer.  Mr. 
Wilder  was  educated  at  the  Public  Latin  School  of  Boston  and  at 
Harvard  University,  from  which  he  "was  graduated  with  the  class  of 
1856.  He  studied  law  at  Harvard  Law  School,  and  was  admitted 
to  the  Boston  bar  December,  1857.  He  practiced  his  profession 
there  and  in  Kanfsas,  to  which  he  removed  soon  after,  and  until 
President  Lincoln,  in  1863,  appointed  him  surveyor-general  of  Kan- 
sas and  Nebraska.  He  was  elected  State  auditor  of  Kansas  by  the 
popular  vote  two  terms,  and  served  one  term  of  four  years,  1887 
to  1891,  as  superintendent  of  insurance.  But  most  of  his  life  has 
been  devoted  to  journalism.  On  retiring  from  office  Mr.  Wilder 
established  at  Kansas  City,  Mo.,  the  Insurance  Magazine.  In  1895 
his  son  Carter  became  his  partner  under  the  firm  name  D.  W.  Wilder 
&  Son.  Mr.  Wilder  is  the  author  of  the  "  Annals  of  Kansas,"  pub- 
lished in  1875,  with  a  later  edition  in  1885,  and  of  the  "  Life  of 
Shakespeare,"  published  in  1893.  He  organized  the  Kansas  State 
Historical  Society  in  1875,  and  was  its  president  in  1886.  The 
library  of  the  society  now  contains  50,000  volumes. 

WILKINSON,  LLOYD,  insurance  commissioner  of  Maryland, 
is  a  native  of  the  eastern  shore  of  Virginia,  but  removed  to  Poco- 
moke  City,  Md.,  in  early  youth,  where  he  was  educated.  He  was 
editor  of  a  local  Democratic  paper  in  that  city,  but  found  time  to 
read  law  and  was  admitted  to  the  Worcester  County  bar.  He  was 
prominently  identified  with  the  Democratic  party,  and  in  the  early 
nineties  was  elected  a  member  of  the  House  of  Delegates.  Later 
he  was  appointed  assessor  of  merchandise  at  the  custom  house,  and 
was  elected  secretary  of  the  Democratic  State  central  committee. 
In   1897  he  was  re-elected  to  the  house,  and  upon  his  re-election 
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again  in  1899  he  was  elected  speaker.     He  was  appointed  to  his 
present  position  in  April,  1900. 

WILLIAMS.  ALMERON  NEWBERRY,  an  assistant  secreiar>- 
of  the  Aitna  Insurance  Company,  entered  the  insurance  business, 
after  receiving  a  common  school  education,  as  a  stenographer  in  the 
ofHce  of  the  Phoenix  Fire  Insurance  Company  of  Hartford,  and  later 
represented  the  company  in  the  Western  New  York  field,  having: 
headquarters  at  Rochester.  He  was  born  in  Hartford,  January  19, 
1862.  From  the  western  New  York  field  he  was  called  to  the  home 
office  and  placed  in  charge  of  the  western  New  England  field.  In 
May,  1897,  he  was  appointed  special  agent  in  the  same  field  for  the 
.tltna,  and  in  December,  1902,  was  appointed  to  his  present  position. 

WILLIAMSBURGH  CITY  FIRE  INSURANCE  COM- 
PANY of  Brooklyn.  Organized  1853;  capital,  $250,000.  M.  S. 
Driggs,  president;  F.  H.  Way,  secretary. 

WILMINGTON  UNDERWRITERS'^  INSURANCE  COM- 
PANY, Wilmington,  N.  C.  Organized  1899;  capital,  $50,000.  N. 
B.  Rankin,  president;  Charles  S.  Grainger,  secretary. 

WILSON,  GEORGE  THOMSON,  third  vice-president  of  the 
Equitable  Life  Assurance  Society,  is  a  native  of  the  city  of  New 
York,  where  he  was  born  September  23,  1859.  He  comes  from 
Scotch-Irish  stock.  While  a  student  at  the  College  of  the  City  of 
New  York,  in  1875,  he  saw  a  newspaper  advertisement  for  an  errand 
boy  in  the  office  of  the  Equitable  Life,  applied  for  the  oosition,  re- 
ceived it,  and  went  to  work  vigorously  for  the  company.  Shortly 
afterward  Vice-President  Alexander  wanted  a  stenographer  and 
private  secretary  and  appointed  Mr.  Wilson.  The  young  man  be- 
came general  utility  in  the  company's  offices,  and  known  to  all  call- 
ers on  business.  His  rise  was  rapid.  He  was  successively  general 
executive  clerk,  second  assistant  secretary,  assistant  secretary,  fourth 
vice-president,  and  was  elected  third  vice-president  in  the  early 
part  of  1900.  Mr.  Wilson  received  the  honorary  degree  of  Master 
of  Arts  from  Princeton  University  in  1892. 

WILSON,  JOHN  SCOTT,  of  Mann  &  Wilson,  Pacific  Coast 
fire  insurance  managers,  was  born  in  Galena,  111.,  April  16,  1849.  He 
went  to  San  Francisco  in  1854,  and  has  since  resided  there.  He 
was  a  member  of  the  San  Francisco  Stock  and  Exchange  Board 
for  eleven  years,  and  served  as  its  president  one  terra.  In  July, 
1885,  he  became  a  member  of  the  firm  of  Hutchinson  &  Mann,  now 
Mann  &  Wilson.  Mr.  Wilson  is  a  graduate  of  Kenyon  College, 
Ohio. 

WINSLOW,  EUGENE  H.,  president  of  the  Metropolitan 
Plate  Glass  Insurance  Company  of  New  York,  who  was  elected 
president  of  the  company  September  19,  1895,  following  the  death 
of  President  Henry  Harteau,  is  a  native  of  Brookl3m,  N.  Y.,  where 
he  was  born  in  March,  1856.  He  received  his  education  in  that  city 
^"d  entered  the  office  of  John  G.  Schumaker  for  the  study  and 
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practice  of  law.  In  February,  1874,  he  was  induced  by  Mr.  Har- 
teau,  then  organizing  the  Metropolitan,  to  engage  in  the  business  of 
plate  glass  insurance.  Mr.  Winslow  began  as  a  clerk,  being  the 
first  man  employed  in  any  capacity  by  that  company.  He  has  been 
in  continuous  service  with  the  Metropolitan  ever  since,  and  worked 
his  way  up  through  the  various  steps  to  the  position  of  secretary 
in  1887,  and  president  in  1895. 

WISCONSIN  ASSOCIATION  OF  LIFE  UNDERWRIT- 
ERS was  organized  in  Milwaukee  in  June,  1891,  as  the  Wisconsin 
Life  Insurance  Agents'  Association,  the  first  officers  being:  H.  A. 
Kinney,  president;  Edward  Ferguson  and  W.  W.  Macomber,  vice- 
presidents;  and  Harry  S.  Fuller,  secretary.  This  association  ap- 
pears to  be  dormant,  and  made  no  report  to  the  National  Associa- 
tion last  year. 

WISCONSIN  ASSOCIATION  OF  LOCAL  FIRE  INSUR- 
ANCE  AGENTS  was  organized  in  1899,  and  the  following  officers 
were  elected:  E.  J.  Tapping,  Milwaukee,  president;  E.  E.  Baker, 
Portage;  P.  P.  McDermott,  Fond  du  Lac;  James  Jenkins,  Oshkosh; 
and  W.  H.  Hardy,  Jr.,  Waukesha,  vice-presidents;  and  F.  C.  Hazel- 
ton,  Janesville,  secretary  and  treasurer.  The  present  officers  and 
executive  committee,  elected  at  the  annual  meeting  held  at  Racine, 
October  10,  1902,  are :  President,  J.  N.  Manson,  Wausau ;  vice-presi- 
dents, William  H.  Miller,  W.  H.  Hardy,  Jr.,  E.  P.  Parrish,  O.  S. 
Morse,  A.  L.  Karel,  J.  S.  Ellis,  D.  M.  Phinney;  secretary  and  treas- 
urer, Andrew  Anderson,  Milwaukee;  executive  committee,  Henry 
Fetzer,  Sturgeon  Bay;  Charles  Cleophas,  Beloit;  J.  J.  Meyer,  Mil- 
waukee; A.  A.  Smith,  Eau  Claire;  D.  G.  Janes,  Racine;  E.  M. 
McNeil,  Milwaukee;  E.  S.  Baker,  Portage. 

WISCONSIN,  INSURANCE  SUPERVISION  IN,  1867-1903. 
By  Chapter  56,  Section  32,  general  laws  of  i86{P,  the  secretary  of 
State  was  commissioner  of  insurance  ex  oMcio,  until  the  passage  of 
Chapter  214,  laws  of  1878,  creating  the  office  of  commissioner  of  in- 
surance. The  office  was  made  elective  by  the  people  by  Chapter 
300,  laws  of  1881.    The  commissioners  since  1878  have  been: 


Philip  L.  Spooner,  Jr., 
Philip  Cheek,  Jr., 
Wilbur  M.  Root,  . 
WUliam  ^.  Fricke, 
Emil  Giljohann,   . 
Zeno  M.  Host, 


April  T,  187S— January  3,  1887 
January  3,  1887— January  5,  1891 
January  5,  1891— January  5,  1895 
January  5,  1895 — October  x,  1899 
October  1,  1899 — January,  1903 
January  10, 1903 — 


Dr.  Fricke  was  re-elected  in  1896  for  a  second  term,  expiring 
January  i,  1899.  He  resigned  in  October,  1898,  to  accept  an  ap- 
pointment  under  the  Union  Central  Life  Insurance  Company  of 
Ohio,  and  the  deputy  commissioner,  Emil  Giljohann,  was  appointed 
by  the  governor  to  fill  the  vacancy.  Mr.  Giljohann  was  elected 
by  the  people  for  the  regular  term  of  1 901 -1903.  Zeno  M.  Host  is 
the  present  commissioner. 

WISTER,  CHARLES  J.,  JR.,  secretary  of  the  Reliance  Insur- 
ance Company  of  Philadelphia,  was  born  at  German  town,  Pa.,  May 


20  Wood,  Silas  P. 

26,  1868.  He  entered  the  service  of  the  Reliance  when  eighteen 
years  old  as  a  clerk.  In  1889  he  became  a  special  agent  for  the 
company,  and  in  1892  was  elected  secretary,  being  then  twenty-four 
years  old  He  was  then  the  youngest  secretary  of  a  prominent  fire 
insurance  company  in  the  United  States. 

WOHLGEMUTH,  EDWARD  JAY,  president  of  the  Western 
Underwriter  Company  of  Cincinnati  and  Chicago,  is  a  native  of 
Michigan  and  was  bom  at  Detroit  September  26,  1875.  He 
comes  of  Swiss-American  stock,  his  father,  now  dead,  having 
come  to  this  country  when  a  young  man.  Mr.  Wohlge- 
muth was  raised  on  his  father's  farm  in  Lapeer  County,  near 
Imlay  City,  Michigan.  He  received  his  early  education  in  the 
country  district  schools  and  in  the  Imlay  City  High  School;  later  he 
took  a  course  at  the  University  of  Michigan.  When  sixteen  he  re- 
moved to  Detroit,  and  two  years  later  became  a  special  writer  for  the 
insurance  and  daily  press,  in  1894  publishing  the  Michigan  Insurance 
Directory.  When  nineteen  he  accepted  an  offer  from  the  '*  Insurance 
Herald"  and  removed  to  Louisville  in  the  spring  of  1895.  A  few 
months  later  he  became  assistant  to  Young  E.  Allison,  editor  of  that 
paper.  In  I'>hruary.  1897.  he  established  the  "  Ohio  Underwriter," 
which  was  later  changed  to  the  "  Western  Underwriter."  In  July, 
1898,  the  Western  Underwriter  Company  opened  an  office  at  Chicago, 
changed  the  "  Western  Underwriter  '*  to  a  weekly,  and  purchased 
and  absorbed  "  Black  and  White  "  of  Chicago. 

WOLFE.  S.  HERBERT,  consulting  actuary,  is  a  native  of 
Baltimore,  Md.,  where  he  was  born  March  19.  1872.  After  a 
preliminary  training  in  the  schools  of  Baltimore,  he  received  further 
education  in  the  New  York  College  and  Queen's  Laboratory.  He 
first  became  connected  with  the  insurance  department  of  Connecticut 
when  placed  in  charge  of  the  investigation  of  the  assessment  com- 
panies of  that  state  which  resulted  in  radical  changes  taking  place  in 
their  management.  On  the  resignation  of  Mr.  Wilson  he  was  ap- 
pointed actuary  of  the  department.  Mr.  Wolfe  is  a  Fellow  of  the 
Royal  Statistical  Society,  of  the  American  Statistical  Association, 
and  other  scientific  societies,  and  maintains  an  office  in  the  city  of 
New  York  as  consulting  actuary.  He  is  also  connected  with  the 
insurance  departments  of  various  states  and  with  various  companies. 

VV'OLIs  E.  MYRON,  insurance  commissioner  of  Califbmia, 
was  born  in  San  Francisco,  and  was  educated  in  the  public  and  high 
schools  and  the  University  of  California.  He  was  admitted  to  the 
bar,  being  a  practicing  attorney  when  appointed  to  his  present  office 
in  April,  1902.    He  is  also  trustee  of  the  Monterey  Custom  House. 

WOODMEN  ACCIDENT  ASSOCIATION,  Lincoln,  Neb. 
A.  O.  Faulkner,  president;  C.  E.  Spangler,  secretary. 

WOOD,  SILAS  P.,  fire  underwriter,  was  born  in  North  Hemp- 
stead, N.  Y.,  May  15,  1842.  His  early  life  was  spent  on  a  farm, 
and  he  served  during    the    Civil    War.     He    entered    the    insur- 


Woodman,  Stephen  F.  621 

ance  arena  in  1865.  He  was  fifteen  years  with  the  Niagara  of 
New  York,  holding  positions  in  both  field  and  office  —  the  last  five 
years  as  general  agent  at  the  home  office  of  the  company.  This 
position  he  resigned  in  1882  to  accept  the  managerial  chair  of  the 
British-American,  which  necessitated  his  removal  to  Toronto,  the 
parent  office  of  the  company.  In  1886  he  returned  to  New 
York  to  take  a  place  on  the  agency  staff  of  the  American  Fire.  He 
was  elected  a  director  of  the  company  in  April,  1896,  and  subse- 
quently vice-president  and  secretary,  and  in  April,  1897,  he  was  ad- 
vanced to  the  presidency.  Mr.  Wood  resigned  as  president  and 
was  re-elected  as  vice-president,  which  office  he  resigned  December 
31  to  accept  the  management  of  the  Metropolitan  Department  of  the 
Western  Assurance  Company  and  the  British- America  Assurance 
Company,  the  Western  appointing  him  a  United  States  trustee  for 
the  company.  About  the  same  time  Mr.  Wood  assisted  in  the  or- 
ganization of  the  British-American  Insurance  Company  of  New 
York,  of  which  he  was  elected  president.  By  reason  of  a  severe 
illness  he  resigned  as  manager  of  the  Metropolitan  district  of  the 
Western  and  British  America  in  November,  1900,  but  continued 
as  president  of  the  British-American  of  New  York.  This  position 
he  resigned  in  1901,  and  he  has  since  remained  out  of  active  busi- 
ness. Mr.  Wood  is  a  member  of  the  Lawyers'  Club  of  New  York, 
and  of  U.  S.  Grant  Post  of  the  Grand  Army  of  the  Republic  of 
Brooklyn,  N.  Y.,  Montauk  Lodge  of  the  Masonic  Order,  Casino 
Club  and  the  Golf  and  Automobile  Clubs  of  Cranford,  N.  J. 

WOOD,  WILLIAM,  general  manager  for  the  Merchants 
of  Newark,  N.  J.,  was  born  in  Scotland  in  1847,  and  studied 
law  in  Glasgow.  He  was  chief  clerk  in  the  National  Board 
of  Fire  Underwriters  from  1872  to  1877.  with  the  Queen  Insurance 
Company  from  1877  to  1882,  first  in  the  agency  department  and  lat- 
terly in  charge  of  the  metropolitan  district.  In  1882  he  was  ap- 
pointed assistant  manager,  and  in  1884  manager  of  the  United  Fire 
Insurance  Company  of  Manchester,  which  company  was  absorbed 
in  1892  by  the  Palatine.  He  was  joint  manager  for  the  United 
States  of  this  company,  with  William  Bell  until  the  death  of  the 
latter  in  June,  1898,  when  he  was  appointed  manager,  continuing  as 
such  until  1900,  when  the  Palatine  was  absorbed  by  the  Commercial 
Union  of  London.  In  February,  1901,  Mr.  Wood  was  appointed 
general  manager  of  the  Merchants  of  Newark,  continuing  in  that 
position  until  the  Merchants  retired  in  1902.  Since  November,  1902, 
Mr.  Wood  has  been  secretary*  and  general  manager  of  the  Anchor 
Fire  Insurance  Company  of  Cincinnati,  O. 

WOODMAN,  STEPHEN  F.,  Boston,  general  agent  for  the 
Travelers  of  Hartford,  was  born  December  6,  1844,  at  Southampton, 
N.  H.  His  youth  was  passed  at  Amesbury,  Mass.  In  September, 
i8i52,  he  enlisted  in  the  Forty-eighth  Massachusetts  Regiment, 
and  served  under  General  Banks  in  Louisiana  and  through  the 
siege  of  Port  Hudson.  In  September.  1865,  he  entered  the  service 
of  the  Travelers,  with  which  he  has  remained  over  thirty-seven  years. 
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He  was  first  clerk  and  cashier  in  the  company's  Boston  office, 
then  for  two  years  represented  the  company  at  Montreal,  and  in 
1878,  with  Mr.  Hatch,  became  one  of  the  Boston  general  agents.  The 
copartnership  was  dissolved  January  i,  1891,  when  Mr.  Woodman 
became  sole  general  agent.  He  has  always  been  active  in  the  affairs 
of  the  Boston  Life  Underwriters'  Association,  and  was  elected  presi- 
dent at  the  annual  meeting  in  1896.  He  has  been  for  several  years 
on  the  executive  committee  of  the  National  Association  of  Life 
Underwriters  and  at  Saratoga,  in  September,  1900,  was  made 
its  chairman,  being  re-elected  to  that  position  in  Portland  in  1901 
and  at  Cincinnati  in  1902.  Mr.  Woodman  is  president  of  the  West 
Roxbury  (Mass.)  Cooperative  Bank,  a  member  of  the  Massachusetts 
Society  of  Sons  of  the  Revolution,  the  Middlesex  and  Home  Market 
Clubs,  and  of  the  Eliot  Club  of  Jamaica  Plain,  Boston,  Mass.,  of 
which  latter  he  was  elected  president  in  May,  1902. 

WOODS.  WILLIAM  T.,  president  of  the  Lloyds  Plate  Glass 
Insurance  Company  of  New  York,  was  bom  in  that  city  July  20, 
1851,  and  received  his  education  in  the  public  schools.  He  went 
into  an  insurance  broker's  office  in  New  York  when  seventeen  years 
old,  and  was  in  the  brokerage  business  until  1879,  when  he  became 
interested  in  plate  glass  underwriting.  He  was  the  first  secretary 
of  the  Lloyds  Plate  Glass,  which  was  established  in  1882.  He  suc- 
ceeded to  the  presidency  in  January,  1893. 

WOODWARD,  GEORGE  B.,  third  vice-president  of  the  Met- 
ropolitan Life  Insurance  Company,  was  born  at  Haverhill,  Mass.. 
August  17,  1852,  and  received  his  education  in  the  Boston  grammar 
and  high  schools.  He  has  been  devoted  to  the  business  of  life  in- 
surance from  the  time  of  leaving  school.  At  the  age  of  16  years  he 
entered  the  office  of  the  New  England  Mutual  Life  Insurance  Com- 
pany, where  he  learned  the  details  of  the  business,  and  six  years 
later,  on  August  i,  1874,  he  accepted  the  appointment  of  corre- 
spondence clerk  of  the  John  Hancock  Life.  Mr.  Woodward  was 
elected  secretary  of  the  company  in  February,  1875.  In  May,  1894, 
he  was  elected  secretary  of  the  Metropolitan  Life,  and  in  October. 
1901,  was  made  third  vice-president.  He  is  a  charter  member  of 
the  Actuarial  Society  of  America. 

WOODWARD,  P.  HENRY,  vice-president  of  the  Connecticut 
General  Life  Insurance  Company,  was  born  in  Franklin,  Conn., 
March  19,  1833.  He  was  graduated  from  Yale  College  in  the  class 
of  1855.  He  is  prominently  connected  with  the  business  interests  of 
Hartford,  and  was  for  several  years  secretary  of  the  Hartford  Board 
of  Trade. 

WOODWORTH,  C.  H.,  president  of  the  Wood  worth- Hawlcy 
Co.,  local  fire  insurance  agency  at  Buffalo,  N.  Y.,  was  born  upon 
a  farm  in  Northern  Ohio  in  1845.  He  worked  on  the  farm  and 
studied  in  the  common  and  academic  schools  there  until  1864,  when 
he  removed  to  Buffalo.  He  was  employed  in  mercantile  houses 
until  1866,  when  he  accepted  a  clerkship  in  the  fire  insurance  office 
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of  Dirck  V.  Benedict.  He  was  appointed  agent  of  the  Niagara 
Fire  of  New  York  August  i,  1868.  Other  companies  afterward 
joined  his  agency,  and  in  January,  1884,  he  formed  a  partnership 
with  Edward  S.  Hawley.  The  business  was  incorporated  May  i, 
1898.  Mr.  Woodworth  is  a  charter  member  of  the  National  Asso- 
ciation of  Local  Fire  Insurance  Agents,  and  was  vice-president  of 
that  organization  from  1896  to  1898,  and  its  president  from  1898  to 
1900. 

WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Organized  1824.  Lewis  N.  Gilbert,  president;  Roger  F.  Uphani, 
secretary. 

WORCESTER  MANUFACTURERS'  MUTUAL  INSUR- 
ANCE COMPANY,  Worcester,  Mass.  Organized  1855.  Waldo 
E.  Buck,  president;  Charles  S.  Bacon,  secretary. 

WORKINGMEN'S  INDUSTRIAL  INSURANCE  COM- 
PANY of  Columbus,  S.  C.  Organized  1901;  capital  $100,000.  M. 
B.  McSweeney,  president;  H.  A.  Mertze,  secretary. 

WRAY,  ALEXANDER  H.,  United  States  manager  of  the 
Commercial  Union  Assurance  Company  of  London,  and  presi- 
dent of  the  Commercial  Union  Fire  Insurance  Company  of  New 
York,  was  born  in  the  city  of  New  York.  In  February,  1869,  he 
entered  the  office  of  the  Star  Fire  Insurance  Company  as  applica- 
tion clerk.  He  was  appointed  secretary  of  the  Northern  of  Water- 
town  in  1874,  &n<l  on  the  reinsuring  of  that  company  in  1881  entered 
the  field  as  an  independent  adjuster.  From  1883  he  was  general 
agent  of  the  Commercial  Union  for  New  England,  until,  on  May 
I,  1889,  he  was  appointed  assistant  manager.  On  the  death  of 
Manager  Sewall  in  December,  1898,  Mr.  Wray  was  appointed  his 
.successor.  He  is  also  United  States  Manager  of  the  Palatine  In- 
surance Company  of  London,  which  was  organized  late  in  1900  to 
succeed  the  Palatine  of  Manchester,  which  was  acquired  by  the 
Commercial  Union,  and  was  retired  from  business  at  close  of  1900. 

WRIGHT,  JAMES  WILLIAM,  State  manager  of  the  Union 
Central  Life  Insurance  Company  for  Connecticut,  was  born  in 
Boston,  Mass.,  July  7.  1862.  He  obtained  his  education  in  the  Dor- 
chester, Mass.,  high  school,  and  after  leaving  school  was  book- 
keeper and  assistant  cashier  for  the  old  Rand-Avery  Company  of 
Boston,  Mass.  and  at  the  same  time  secretary  of  the  Hop  Remedies 
Company.  He  was  connected  with  the  Massachusetts  State  Labor 
Bureau  at  one  time,  and  has  been  manager  of  the  Union  Central 
for  Connecticut  since  1894. 

WRIGHT,  WALTER  CHANNING,  life  insurance  consulting 
actuary,  was  born  at  Boston,  Mass.,  August  24,  1846,  and  is  the  son 
of  the  late  Elizur  Wright,  the  distinguished  mathematician  and 
actuary.  At  the  age  of  thirteen  years  he  was  a  clerk  in  the  Massa- 
chusetts State  Insurance  Department,  of  which  his  father  was  com- 
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missioner,  and  so  remained  until  his  appointment  as  actuary  of  the 
New  England  Mutual  Life  in  May,  1866,  which  position  he  re- 
tained till  February,  1900.  Mr.  Wright  is  a  fellow  of  the  American 
Statistical  Association,  and  a  charter  member  of  the  Actuarial 
Society  of  America;  also  a  member  of  the  American  Academy  of 
Political  and  Social  Science,  and  the  American  Mathematical  So- 
ciety. 

WRIGHT,  WILLIAM  A.,  comptroller-general  and  insurance 
commissioner  of  Georgia,  is  a  native  of  Louisville  in  that  State, 
where  he  was  born  January  19,  1R44.  On  the  impeachment  and  re- 
moval of  Comptroller- General  Goldsmith  in  1879,  Mr.  Wright  was 
appointed  to  fill  the  vacancy.  He  was  elected  to  fill  a  full  term  in 
i8&>,  and  since  then  has  been  biennially  re-elected  by  the  people. 

WYMAN,  WILLIAM  D.,  Illinois  state  manager  for  the  Berk- 
shire Life  Insurance  Company,  with  headquarters  at  Chicago,  was 
bom  at  Hillsboro  Bridge,  N.  H.,  April  24,  1859.  His  first  occu- 
pation was  that  of  a  schoolteacher.  In  December,  1883,  he  began  his 
life  insurance  career  as  a  solicitor  at  Chicago  for  the  Massachusetts 
Mutual  Life.  June  i,  1885,  he  was  appointed  one  of  the  general 
agents  of  the  company  at  Chicago.  April  22,  1889,  he  assumed  his 
present  position  with  the  Berkshire  Lite.  He  was  the  president  in 
1892  and  1897  of  the  Chicago  Life  Underwriters'  Association,  and 
of  the  National  Association  of  Life  Underwriters  for  1901-1902. 

WYMAN,  WILLIAM  HENRY,  general  agent  of  the  Mxxisl  In- 
surance Company,  Omaha,  Neb.,  was  born  at  Canton,  St.  Lawrence 
County,  N.  Y.,  July  21,  1831,  and  was  educated  in  the  common 
schools  and  also  had  a  term  at  the  Beloit  and  Milton  academies. 
Wisconsin,  but  his  principal  education  was  received  in  the  printing 
offices,  where  he  spent  much  of  his  time  during  early  boyhood.  In 
the  insurance  business  he  first  engaged  as  a  junior  clerk  at  the  Cin- 
cinnati office  of  the  Protection  Insurance  Company  of  Hartford 
On  the  failure  of  the  Protection  he  entered  the  office  of  the  i^tna 
at  Cincinnati,  on  September  15,  1854,  and  after  a  year  of  travel 
through  the  South  and  West  as  special  agent,  he  went  to  Madison. 
Wis.,  as  State  agent  for  the  i^tna  until  1869.  He  established  a  local 
agency  at  Milwaukee,  from  which  place  he  was  called  at  the  expira- 
tion of  a  year,  to  Cincinnati,  to  act  as  assistant  general  agent  for 
the  ^tna,  and  removed  to  Omaha  in  1891  as  general  a^ent  for  the 
same  company.  He  has  taken  great  interest  in  historical  matters 
relating  to  the  Northwest,  and  also  compiled  a  book  on  the  sub- 
ject (a  Bibliography  of  the  Bacon-Shakespeare  Literature),  and 
published  other  Shakespearean  matters  in  the  magazines. 

WYOMING,  INSURANCE  SUPERVISION  IN,  1877- 
1903.  In  Wyoming  the  first  insurance  legislation  by  act  of  Decem- 
ber 13,  1877,  placed  the  duties  of  supervision  with  the  Territorial 
auditor.    The  succession  of  auditors  was: 


Tames  France,        .....       December  13,  1877— January       4,  t^^ 

J.  H.  Nason,         .....        Janoary        4>  iMtt— March        31,  1S83 
Tease  Knight, April  i,  1882— March        31,  X8S4 
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^  Under  a  law  approved  March  6,  1884,  the  office  of  insurance  com- 
missioner was  established,  and  T.  B.  Adams  was  insurance  commis- 
sioner from  April  i,  1884,  to  March  31,  1888.  Under  the  law  of 
March  8,  1888,  the  office  of  insurance  commissioner  was  discon- 
tinued, and  the  auditor  was  made  ex  officio  insurance  commissioner. 
The  officials  under  this  law  have  been: 

M.  N.  Gnmt«        .....  March  8,  i88S— November  8,  1890 

Chaiies  W.  Bardickf         ....  Noyember  9,  1890— January       7,  1895 

William  O.  Owen,            ....  January  7,  1895— January        7,  1899 

Leroy  Grant,         .....  January  7,  1899— 

Mr.  Grant  is  the  present  incumbent  of  the  office. .  The  territory 
became  a  State  under  act  of  Congress  July  11,  1890. 

WYPER,  JAMES,  Secretary  of  the  Orient  Insurance  Company, 
was  bom  in  Dumfries,  Scotland,  January  26,  1864.  He  was  edu- 
cated in  the  public  and  high  schools  of  Liverpool  and  for  a  time 
was  employed  as  a  hardware  salesman  in  New  Zealand.  He  en- 
tered the  New  York  office  of  the  London  and  Lancashire  Fire  In- 
surance Company  in  April,  1888,  and  filled,  at  various  times,  all 
positions  in  the  underwriting  department,  up  to  chief  clerk.  In 
January,  1896,  he  was  appointed  special  agent  for  New  York  State, 
and  entered  the  service  of  the  Union  of  London  as  special  agent 
for  large  cities  in  the  West,  April,  1897.  He  was  appointed  agency 
manager  for  the  Western  department  of  Hall  &  Henshaw  Com- 
panies, in  April,  1899,  and  October  i,  1900,  was  appointed  to  his 
present  position. 
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YATES,  ROBERT  G.,  superintendent  of  insurance  of  Missouri, 
was  bom  in  Daviess  County,  Mo.,  March  11,  i860.  He  received  a 
common  school  education,  and  began  his  business  career  in  mer- 
cantile pursuits.  He  served  four  years  as  county  clerk  of  Daviess 
County,  Mo.,  from  1899  to  1902,  when  he  was  appointed  to  his 
present  position. 

YATES,  HENRY,  late  superintendent  of  insurance  of  Illinois, 
was  bom  at  Jacksonville,  111.,  January  19,  1848,  and  was  educated 
in  the  University  of  Chicago  and  Illinois  College,  but  did  not  gradu- 
ate. He  entered  the  real  estate  business  as  an  early  vocation.  He 
WM  acting  United  States  internal  revenue  collector  of  the  eighth 
Illinois  district  for  four  years,  and  was  appointed  to  his  late  posi- 
tion in  May,  1901.  Mr.  Yates  died  May  i,  1903.  He  was  a  brother 
of  Governor  Yates  of  Illinois. 

YEREANCE,  JAMES,  New  York  metropolitan  manager  of 
the  Equitable  Life  Assurance  Society,  is  a  native  of  the  city  of 
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New  York,  where  he  was  bom  January  17,  1844.  He  was  edu- 
cated in  the  public  schools  and  the  male  normal  college.  Be- 
fore entering  the  life  insurance  business  in  1892,  Mr.  Yereancc 
was  for  thirty-three  years  one  of  the  most  widely-known  fire  under- 
writers of  the  metropolis.  From  1859  to  1867  he  was  clerk  and  as- 
sistant secretary  of  the  Greenwich  Insurance  Company;  from  1867 
to  1871  secretary  of  the  Astor  Fire  of  New  York;  from  1871  to  1879 
secretary  and  president  of  the  Safeguard  Fire  of  New  York;  from 
1879  to  1887  manager  of  the  New  York  department  and  special  agent 
for  the  United  States  of  the  London  and  Lancashire  of  Liverpool, 
and  from  1887  to  1892  president  of  the  Alliance  Insurance  Associa- 
tion of  New  York,  which  retired  from  business  in  1892.  He  then 
accepted  the  important  offer  of  the  Equitable  Life.  Mr.  Yereance 
is  an  elder  in  the  Presbyterian  Church  and  a  Sunday-school  super- 
intendent, and  for  some  years  has  been  one  of  the  directors  of  the 
New  York  Port  Society  and  American  Sabbath  Union.  He  ^iras 
elected  president  of  the  Life  Underwriters*  Association  of  New 
York  in  1897.  He  is  also  a  member  of  the  Lawyers'  Club  and  Re- 
publican Club,  was  president  of  the  Presbyterian  Union,  is  the  sec- 
retary and  treasurer  of  the  trustees  of  the  Presbytery  of  New  York, 
was  a  member  of  the  Republican  County  Committee  of  New  York, 
and  is  a  transfer  tax  appraiser  of  the  ^state  of  New  York. 

YOUNG,  GEORGE  S.  A.,  manager  of  the  United  Sutes  branch 
of  The  Manchester  Assurance  Company,  New  York  city,  and  presi- 
dent of  the  American  Fire  Insurance  Company  of  New  York,  was 
bom  April  5,  1851,  at  Providence,  R.  I.  At  the  age  of  fifteen  years 
he  entered  the  home  office  of  the  Hartford  Fire  Insurance  Com* 
pany  as  office  boy.  After  twenty  ^ears  of  office  training  the  com- 
pany appointed  him,  in  July,  1886,  its  special  agent  for  eastern  New 
York,  with  headquarters  at  Albany.  In  1889  ^c  was  appointed 
assistant  manager  of  the  metropolitan  department  at  New  York, 
and  in  November,  1891,  he  became  manager.  On  the  death  of  the 
late  George  W.  Wensley,  the  United  States  manager  of  the  Man- 
chester, he  was  the  choice  of  that  company  for  the  vacant  place. 

YOUNG,  JAMES  R.,  insurance  commissioner  of  North  Caro- 
lina, was  bom  in  Granville  County,  N.  C,  February  17,  1853.  He 
attended  the  Hampden-Sidney  College  in  Virginia,  and  for  a  time 
was  engaged  in  the  drug  business.  He  was  clerk  of  the  Superior 
Court  of  Vance  County,  N.  C,  for  ten  years,  and  has  done  a  general 
insurance  business  for  twenty-five  years,  and  was  general  agent  for 
the  Nederland  Life  Insurance  Company.  He  is  a  prominent  mem- 
ber of  the  Democratic  party,  being  chairman  of  the  executive  com- 
mittee of  the  Congressional  District  and  a  member  of  the  State  com- 
mittee. When  the  insurance  department  of  North  Carolina  was  es- 
tablished in  1899  he  was  elected  commissioner  by  the  legislature. 
He  has  made  a  success  of  the  new  department,  and  in  1901  was 
elected  unanimously  for  a  term  of  four  years. 
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YOUNG,  JOHN  D.,  general  adjuster  of  the  Royal  In- 
surance Company,  is  a  native  of  Granville  County,  N.  C  Although 
not  of  age  when  the  civil  war  broke  out,  he  enlisted  as  a  private 
in  the  Confederate  army,  served  throughout  the  war,  and  surren* 
dered  with  Lee  at  Appomattox,  with  the  rank  of  Lieutenant-Colonel, 
commanding  the  sharpshooters  of  the  "  Light  Division,"  3d  corps, 
Army  of  Northern  Virginia.  After  the  war  he  was  for  a  time  local 
agent  at  Petersburg,  Va.,  and  then  special  agent  for  the  Franklin 
Fire  in  the  South.  It  was  while  in  this  service  that  he  visited 
Pensacola,  Fla.,  to  inspect  the  business  there^  and  as  a  result  ad- 
vised the  company  to  cancel  every  risk  in  the  city  and  withdraw, 
which  it  did.  Two  months  later  Pensacola  was  almost  entirely  de- 
stroyed by  fire,  and  the  company  had  saved  some  hundreds  of  thou- 
sands of  dollars  by  its  special's  good  judgment  The  directors 
showed  their  appreciation  by  voting  a  letter  of  thanks  signed  by 
the  entire  board  and  presenting  a  valuable  testimonial.  The  fame 
of  this  action  brought  him  an  offer  from  the  Royal,  with  a  much 
greater  salary,  and  he  accepted  and  took  up  his  residence  at  Louis- 
ville, as  southern  special  agent.  In  1898  he  was  appointed  general 
adjuster  for  the  department.  Colonel  Young  was  an  active  laborer 
in  the  South  Eastern  Tariff  Association,  and  its  vice-president  in 
1892  and  1893.  He  is  a  clever  newspaper  paragraphist,  and  occa- 
sionally adorns  the  insurance  press  with  lucubrations  on  current 
events  in  the  Southern  insurance  fields. 
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